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State of Minois MORTGAGE

THIS MORTGAGE ("Securit; Instrument ) is made on MARCR 3RD, 1995 . The Mortgagor is
CHICAGO ROSELAND COALITIOR FOP. COMMUNITY OONTROL, An Illinois Not-For-Profit
Corporation {"Borrower™). This Security Instrument
is given 1o WATERS MORTGAGE CORPORATION 8751 WEST BRCWARD BOULEVARD

, which is organized)and exjisting under the laws of THE STATE OF FLORIDA ,
and whose address s SUITE 500, PLANTATICW, FLORIDA 33324
("Lender”). Borrower Gacs Lender the principal sum of SIXTY THRRE THOUSAND
SIX HUNDRFD FIFTY AND NO/100 Dollats (U.S. $ 63,650,00 ).
This debt is evidenced by Borrower's note dated the same date 25 this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due an< 'ayable on MARCH 1iST, 2025 This
Security Instrument secures to Lender: (a) the repayment of the wst¢ ~videnced by the Note, wﬂh interest, and all
renewals, extensions and modifications; (b) the paymemt of alt other sums, with interest, advanced under paragraph 6 1o
protect the security of this Security lestrument; and (c) the performance «f Gorrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does here’sy mortgage, grant and convey 1o Lender
the following described propenty located in Q00K County, Winois:
IOT 31 IN DALENBERG’'S SUBDIVISION OF PART LYING EAST OF WTORNTON RORD OF 1OT
21 IN THE ASSESSOR'S DIVISION OF THE WEST 1/2 OF THE NORTAW:ST. 1/4 AND THE
WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 37 NOUTH; RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIC.
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THIS MORTGAGE IS BEING RE-RECORDED TO CORRECT SIGNATORY,NOTARY, NON-OWNER
QCCUPANCY RIDER & REBABILITATION LOAN RIDER.

which has the address of 11034 SOUTH EDHROOKE RVENUE

{Street)

{Hinois 60628 {"Propenty Address”),
|Zip Code)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
;. appurtenances, remts, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
" hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument, All
of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againsi all claims and demands, subject to any
encumbrances of record.

1. Paymept of Principal, Interest and Late Charge. Borrower shall pay waen due the principal of, and imerest
on, the ded! evideneze by the Note and late charges due under the Note.

2. Monthly Faymonts of Taxcs, Insurance and Other Charges. Borrower shall include in each monthly
payment, rogether with the(prieipal and interest as set forth in the Note and any late charges, an installment of any {(a)
taxes and special assessments evicd or to be levied against the Property, (b leaschold payments or ground rents on the
Property, and (¢) premiums for ins»cance required by Paragraph 4.

Each monthly installment for items ), (b}, and (c) shall equal enc-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount suifivient to maintain an additiona) balance of not more than one-sixth of the
estimated amounts. The full annwal amount {or 2ach item shail be accumulated by Lender within a period ending one
manth before an item woold become delinguant. ~Lender shall bold the amounts collected in trust 1o pay items (a), (b},
and (c) before they become delinguent.

If at any time the total of the paymenis held by Leuder for items (1), (b, and (c), topether with the future monthly
payments for such items payable to Lender prior 1o the due dates of such items, exceeds by more than one-sixth the
estimaled amount of payments required to pay such items wher due, and if payments on the Note are current, then
Lender shall either refund the excess over one-sixth of the esVimuted payments or credit the excess over onc-sixth of the
estimated payments to subsequent payments by Borrawer, at the ~ption of Borrower. 1l the total of the payments made
by Borrower for item ta}, (b}, or (¢) s insufficient (o pay the iteni waen due, then Borrower shall pay to Lender any
amount necessary to make up the deficiency on or before the date the rem becomes due.

As used in this Security Instrument, "Secretary™ means the Secretary o1 Housing and Urban Development or his or
her designee. In any year in which Lender must pay u morgage insuranice premium to the Secretary "or any year in
which such premium would have been required if the Lender still heid the Securizy Instrument”, each monthly payment
shall also include either: (i) an insiallment of the annual mortgage insurance prefunen. (o be paid by Lender to the
Secretary, or (11) a monthly charge instead of a mortgage insurance premium if this decarity Instrument is held by the
Secretary. Each monthly instaliment of the morigage insurance premium shall be in an ameunt sufficient (o accumulate
the full annual mortgage insurance premium with Lender one month prior to the date the fu'l annual mortgage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, each rionthly charge shall be ir
an amount equal to one-twelfth of one-half percent nf the owstanding principal balanee due on e Fote,

If Borrower tenders to Lender the full payment of alf sums secured by this Secunity Instrument; Borrower's account
shall be credited with the batance remaining for all instailments for items {a), (b), and (c) and any motgaee insurance
premiurm installment that Lender has not become obligated to pay tw the Secretary, and Lender shall protapuy refund any
excess funds to Borrower. Immediately prior to a foreclosure sale of the Propenty or its acquisition by Lender,
Borrower’s accouni shall be credited with any batance remaining for ali instailments for items (2}, (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shalf be applied by Lender as follows:
First. 10 the morigage insurance premium to be paid by Lender 10 the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium, o
Second, 1o any taxes, special assessments, leasehnld payments or ground remts, and fire, flood and other hazard ™
insurance premiums, as required; =}
Third, to interest due under the Note,
Founh, to amortization of the principal of the Note,
Eifth, 10 late charges due under the Note,

FHA WMinois Morngage - 1791
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. 4. Fire, Flood and Other Hazard Insurance. Borrower shail insure all improvenents on the Property, whether
"1 now in existence or subsequently erected, against any hazards, casualties. and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintainzd in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequenlly erected, against
foss by floods to the extent required by the Secretary.  All insurance shall be carried with companies approved by
Lender. The insurance pelicies and any renewals shall be held by Lender and shall include loss payable clauses in favor
of, and in a form acceptable to, Lender.

In the event of toss, Borrower shall give Lender immediate notice by mail. Lender may make proof of Joss if not
made promptly by Borrower. Each insutance company concerned is hereby authorized and directed to make payment
for such Joss directly to Lender, instead of 10 Borrower and to Lender jointly. Al or any part of the insurance proceeds
may be applied by Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first I apy delinquent amounts applied in the order in Paragraph 3, and then (o prepayment of principal, or
{b) 10 the restoration <+ repair of the damaged property. Any application of the proceeds 1o 1he principal shall net
extend or postpone the’due date of the monthly payments which are referred to in Paragraph 2, or change the amoumnt of
such payments. Any excess insurance proceeds over an amount required ro pay all outstanding indebtedness under the
Note and this Secunity instnament shalt be paid (e the entity legally entitled thereto.

in the event of foreclosure o this Security Instrument or other transfer of title to the Property that exiinguishes the
indebtedness, al! right, title and ‘ntzrest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservation, Maixtriance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establishand use the Propcnv as Borrower's principai residence within sixty days
after the execution of this Security Instrumer and shall continue to occupy the Property as Borrower's principal
residence for af least one vear after the date of Gecupancy, unless the Secretary determines this requirement wil] cause
undug hardship [or Borrower, or unless extenuating, ci'cxmstances exist which are beyond Borrower's control,  Bortower
shall notify Lenders of any extenuating circumstances:  Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property lo deteriorate, reasonablc wear and tear excepted. Lender may
inspect the propenty if the property is vacant or abandoned or 2 loan is in default. Lender may take reasonable action
to protect and preserve such vacant or abandoned property. boricwer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate informaticn or siatements 10 Lender (or failed to provide
Lender with any material information) in contiection with the loan eviieicad by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a prircipal residence. 1 this Security Instrument is
on a leasehold, Borrower shalf comply with the provisions of the tease. If Burrowver acquires fee tille to the Property,
the leasehold and fee title shall not be merged unless Lender agrees to the meseerin writing.

6. Charges to Botrrower and Protection of Lender's Rights in the Property.” Purrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragrapr.2.  Borrower shall pay
these obligations on lime directly 10 the entity which is owed the payment. [f failure to poy would adversely affect
Lender’s interest in the Property, upon Lender's request Borrower shali promptly furnish to Lender receipts evidencing
these payments.

if Borrower fails to make these payments or the payments required by Paragraph 2, or fails 10 zerform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Propenty (such as a procecding in bankruptcy, for condemnation or to enforce luws or pyd
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights ‘;

in the Propenty, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at "
the option of Lender, shalt be immediately due and payable. .

)

-

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with (‘,'.
any condemnation or other taking of any pan of the Propenty, or for conveyance in place of condemnation, are hereby c_-
assigned and shall be paid to Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the ts
Note and this Sccurity Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Y
Note and this Security Instrument, first 10 any delinquent amounts applied in the order provided in Paragraph 3, and then .
to prepayment of principal. Any application of the proceeds to the principal shail not extend or postpone the due date of Q
the monthly payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess o
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proceeds over an amount reguired to pay all outstanding indebredness under the Note and this Security Instrument shal)

4 be paid to the entity legally entitled therelo.

8. Fees. Lender may collect fees and charges authorized by the Sceretary.

9. Grounds For Acceleration of Debt.

(@) Defavlt, Lender inay, except as limited by regulations issued by the Secretary in the case of payment
defauits, require immediate payment in full of all sums secured by this Security Insteument if:
{1 Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(11) Borrower defaults by failing, for a period of thirty days, 1o perform any other obligations comained in
this Sccurity [nstrument,
(b) Safe Yvithout Credit Approval. Lender shall, if permiued by applicable law and with the prior approval
of the Secietuy, require immediate payment in full of all sums securer by this Security Instrument if:
(¥ Al o 'pari of the Property, or a beneficial interest in a wwust owning all or part of the Property, is sold
or otherwisearasferred {other than by devisc or descent) by the Borrower, and
(i) The Propertyss not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee noes so occupy the Property but his or her credit has not been approved in accordance
with the requiremenis of the Secretary.
{t) No Waiver. If circumstanczs accur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Regulations of HUD Secretary. Ly many circumstances regulations issued by the Secretary will limit
Lender’s rights in the case of payment detults to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authori7¢ aceeleration or foreclosure if not permiited by regulations of the
Secretary,
{e) Mortgage Not Insured. Borrower agrees thashould this Security Instrument and the Note secured thereby
not be eligible for insurance under the National Honsing Act within  Sixty (60) daysfrom the date
hereof, Lender may, at its option and notwithstanding auvthing in paragraph 9, require immediale payment in
full of all sums secured by this Security Instroment. A'writen statement of any authorized agemt of the
Secretery dated subsequent 1o sixty (60) days iram the date hereof, declining to insure this
Security Instrument and the Note secured thereby, shall be deermed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be exescised by Pcider when the unavailability of insurance
is solely due 10 Lender’s failure to remit a mortgage insurance premium t the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required izamediate paymenl in full
because of Borrower's failure to pay an amount due under the Note or this Security lusiruzaent. This right applies even
after foreclosure proceedings are instituted. To reinstate the Security instrument, Borrowe: thall tender in a lump sum
all amounts required to bring Borrower's account current including, to the extent they are ebligaiions of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary attorney’s fees and epenses properly
associated with the toreclosure proceeding. Upon reinstatement by Borrower, this Security Instriineat and the
obligations that it secures shall remain in effect as if Lender had not required immediatc payment indiii., However,
Lender is not required to permit reinstatement if: (i} Lender has accepted reinstatement after the comnicpiemem of
foreclosure proceedings within two years immediately preceding the commencement of a curremt foreclosure proceeding,

P

(313 reinstatement will preclude foreclosure on different grounds in the future, or (i) reinstatement will adversely affect :A
the priority of the lien created by this Security Instrument. >l
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of paymem or r
medification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in A lu
interest of Borrower shall not operaie 1o release the fiability of the original Borrower or Borrower's successor in imcrcsf-‘,
Lender shall not be required (o cominence proceedings against any successor in interest or refuse to extend time for E\
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand P;
made by the onginal Borrower or Borrower's successors in interest.  Any forbearance by Leader in exercising any right ‘n
or remedy shall not be a waiver of or preciude the exercise of any right or remedy. "-'..;
p‘:ﬁ
ot
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9.b. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-
signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower's interest in the Propeny under the terms of this Security Instrument: (b) is not
personally obligated to pay ihe sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree 1o extend, modily, forbear or make any accommodations with regard to the terms of this Security
Iastrument or the Note without that Borrower's consent.

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by firstcfass mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address ot any other address Borrower designates by notice to Lender. Any notice te Lender shall be given by
first class mail to Lener's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Sezurity [nstrument shali be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Sevesalility, This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Propery/is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such onflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect withou! the cosflicting provision. To this end the provisions of this Security Instrumen: and
the MNote are declared 10 be severable.

15. Borrower's Copy. Borrower shall be giren ope conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionallysszigns and ransfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agznts to collect the renis and revenues and hereby directs each
tenant of the Property 1o pay the rents to Lender or Lender's agent. However, prioc to Lender's notice 1o Borrower of
Borrower’s breach of any covenant or agreement in the Security (nsirument, Borrower shall collect and receive all rents
and revenues of the Property as trusiee for the benefit of Lender ard Bosrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only

I Lender gives notice of breach o Borrower: (a) all rents received by 3orruwer shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Secuie'y Instrument; (b) Lender shall be
entitled 10 coilect and receive all of the rents of the Property; and {c) each tenant of 1'ic Property shall pay all rents due
and unpaid to Lender or Lender’s agent on Lender's written demand 10 the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not jerform any act that would
preveat Lender from exercising its rights under this paragraph 16

Lender shall not be required to enter upon, take control of or maintain the Property before or afier giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time therZ'is a breach. Any
application of tents shall not cure or waive any default or invalicate any other right or remedy of Leader, This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is-patd in full.

¢

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

ad
]

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judiciat proceeding. Lender shall be entitled to coilect all expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees
and costs of title cvidence,

NG

—
«

I8. Release. Lipon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nsirument withoui charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.

Fl L~ e
‘.(:lfi' Cre ’ﬂ
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20, Riders to this Security Instrament. !f one or more riders are executed by Borrower and recorded logether
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)}

B Condominium Rider B Graduated Payment Rider [%]mo;ger [S?c ify]
Planned Unit Development Rider Growing Equity Rider Rehabilitation

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Sccurity Instrument and in any
rider(s) executed by Borrowsr and recorded with it.
Witnesses:

-

i A
. - R { /' * i
¥4/ 3PM0 L)iﬁ(}x(ﬁ \-H/r—“.ﬂ,__/ /[,’1 e 02
(Seal) CHICAGO ROSELAND COALITTON FOR COMMUNBorrower

y ITY CONTROL

¢/ SOROO/ et WILLIE LOMAX - CEO/EXECUTIVE DIRECTOR

———

{Seal) -Borrower

-Borrower

{Seal)

STATE OF ILLINOIS, COCK County ss:

. /
SIS IS (OIS Sr AN , Notary Public in and fo
said county and state do hereby cenify that CHICARD ROSELAND CGALITI(%¢ FOR COMMUNITY CONTROL

BY (¢ &€ ¢(CVI\T e L CEOJEXECUTIVE DIRECTOR

Jpersonally known to me to be the saric person(s) whose nam
subscribed to the foregoing instrument, appeared before me this day in person and acknowiedged that he
signed and delivered the said instrument as,_\¢7¢ J  free and veluntary act, for the uses and purrsses therein set
forth.

Given under my hand and official seal, this  3RD . dayof .._MARCH, 1995 -

-0 b}
A, b __) B ,{; '~y
My Commission Expires: CRLL LI\ E N
MAIL TO: Notary Public  grypN 1. BOETTICHER

This Insirument was prepared by: MARCIA W. MAC RAE
WATERS MORTGAGE CORPORATION
OFFICIAL 5EaL B7 . BROWARD BOULEVARD SUITE 500

. Ellen L. Boetticher FORT LWAUDERDALE, FLCRID
dtagz:rv Public, State ot Minajc ’

1] b‘\ ' S i y )

J O nirissian Expires 12.4.95

FHA Rlinois Morgage - 2/91 «
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NON-OWNER OCCUPANCY RIDER

THIS MNON-OWNER GCCUPANCY RIDER is made this 3RD  day of MARCH ,
1595 , 20d/is incorporated info and shall be deemed to amend and supplement the Mortgage
Deed of Trust or Scvvrity Deed ("Security Instrument”) of the same date, RECORDED
CONCURRENTLY HeREWITH, and given by the undersigned ("Borrawer”) to secure Barrower's
Note to WATERS MIKT ZWGE OCRPORATION 8751 WEST BROWARD BOULEVARD, SUITE 500,
PLANTATION, FL. 33324-2533
("Lender") of the samc date, 210 covering the property described in the Security Instrument and
located at:

iPraperty Address]
[n modification of and notwithstanding the provisions of paragraph 5 of the Security
Instrument, Borrower represents that (s)he doss ot intend fo occupy the property described in the
Secuxity Instrument as a principal residence, and [rinrk applicable item(s)]:

A ‘[hie Security Instrument = for & streamline refinance of a loan which
was previously FHA-insures:

XXX B. The Security Instrument is for a loar-to be insured under Section
203{k) of the Nationzal Housing Act.

C. The Security Instrument applies to property cold under HUD Single
Family Property Disposition Program and meetr e requircments
thereof.

D. The Borrower is an Indian Tribe as provided in Sectior 248 of the
National Housing Act o7 @ member of the Armed Serviais who s
unable to occupy the property because of his or her duty assignment

a5 provided in Section 216 or Subsection (b)(4) or (£} of Seetion 222 o
7 1 of the National Housing Act. -
7 . v
[ LS S E. The Security Agreement is for property sold to & state or local 7
\ N government agency Or instrumentality or & non-profit urganization r

<

intends to sell or lease the property to low or moderate income

Lo
(qualified under Section 501(¢)(3) of the Intcrnal Revenue Cade) that C:i t
iy
persons, v
Ly

h
-

ILYFIG - July 1, [994 Page Lol 2 Doc¢ Prog Plus, loc.
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F The Secunity Instrument is for property that is or will be & secundaty

o residence of Borrower and is cligible for an FHA-Insured morrgage in
L order to avoid undue hardship for Borrower.

BY SIGNING BELOW, Borrawer agrees 10 the representations contaitied in this Non-
Owner Occupancy Rider.

z ROL
' N WILLIE LOMAY - CEO/EXECUTIVE DIRECTOR
¢
(Seul)
Boreower
{Seal)
Borrower
J (Seal)
Borrower
O (Seal)
Borrower
o (Seal)
Bortower
{:.'.
L
C, ¢
)
wh
Ty
w
‘-D
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REHABILITATION LOAN RIDER

THIS REHABILY{ATION LOAN RIDER is miade this 3RD  day of MARCH, 1995

and is incorporated irto and shall be decmed to amend and supplement the Mortgage, Deed of Trust
or Security Deed ("Security Instrument”) of the same date, RECORDED CONCURRENTLY
HEREWITH, and given by-{n. undersigned {"Borrower”) to sccure Borrower's Note {"Note™) to
WATERS MO CORPORATICH. 8751 BEROWARD BOULEVARD, SUITE 500, PLANTATION

FL. 33324-2633
(“Lender”) of the same date and covering the Property described in the Security Instrument and
located at:

s

11034 SOUTH EDBROCKE AVI'NUE, CHICAGD, ILLINOIS 60628
[Propirty. Address)

ADDITIONAL COVENANTS. In addition to the covepants and agreements in the Security
Instrument, Borrower and Lender further covenant and agres as follows:

A. Loan proceeds are to be advanced for the premises in aceordance with the Rehabilitation
N Loan Agreement dated FEBRUARY 21, 1995 . hetween Borrower and
Q Lender. This agreement is incorporated by refercnce and made » nart of this Security
R lnstrument. No advances shall be made unless approved by the Secrziary of Housing
and Urban Development or a Diree! Endorsement underwriter.

B. If the rchabilitation is not properly completed, performed with reasoratle diligence, or is
discontinued at any time except for strikes or lockouts, the lender is vested it foll
authority to take the necessary steps to protect the rehabilitation improvements and
property from harm, continue existing contracts or enter into necessary contracts 16
complete the rehabilitation.  All sums expended for such protection, exclusive of the
advances of the principal indebtedness, shal be added to the principal indebtedness, and L

sccured by the Security Instrument and be due and payable on demand with interest as -
set out in the Note. T
.:-ﬁ
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C. I Borrower fails to perform any obligation under the jocan, including the
commencement, progress and completion provisions of the Rehabilitation Loan
Agreement, and such failure continues for a period of 30 days, the loan shall, at the
option of Lender, be in default.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Rehabilitation Loan Rider.
. % /,' ,‘
( £ {FL(_ Ly Z’vv—l‘\j/ O (Scal)

CHICAGO ROSELAND COALITION FOR COMMUNITE GOANTROL
WILLIE LOMAX - CRO/EXECUTIVE DIRECTOR

(Scal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

- Borrower
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