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THIS MORTGAGE ("Securicy Instrument”) is made on -~ MARCH 3RD, 1995 . The Mortgagor is (
CHICAGO ROSELAND COALITION FOR-COMMUNITY CONTROL, An Illinois Not-For~Profit ta
Corporation {"Borrower™). This Security Instrument o
is givento  WATERS MORTGAGE CORPORMIION 8751 WEST BROWARD BOULEVARD Iy
, which is orguized and existing under the laws of THE STATE OF FLORIDA |, o
and whose address is SUITE 500, PLANTATICYN. FLORIDA 33324 bt
("Leader”). Borrower oves Lender the principal sum of SEVENTY FIVE E,“:
THOUSAND TWO HUNDRED FIFTY AND NO/10(- -« - - - - - Dolfars (U.S. §  75,250.00 ). ’
This debt is evidenced by Borrower’s note dited the same dateias this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, duc pud payable on MARCH  1ST, 2025 . This

Securiy Instrument sccures to Leader: (a) the repayment of thedot evidenced by the Noie, with interest, and all
renewals, extensions and motifications; (b} the payment of all othcr auims, with interest, advanced under paragraph 6 to
protect the security of this Security Instrumeny; and (©) the performaner’o” Borrower’s covenants and agreements under
this Security Instrument and the Note.  For this purpose, Borrower does/aerebv mongage, grant and convey 10'_12|

L.}

the following described propenty Jocmed in p COCK County, ..i
LOT EIGHT (8) IN TENINGA BROS. & C0.'S TERRACE, DEING A SUBDIVISION s
OF LOT 3 AND THAT PART OF IOT 4), LYING EAST OF A LINE DA% 125 FEET R
{MEASURED ON THE NORTH LINE OF SATD IOT 4)EAST OF AND PARAT/EL TO THE EAST o]

LINE OF MICHIGAN AVENUE IN WARREN'S ADDITION TO WILWPPP: A SUEOTVISION IN *WILDWOOD (7
THE EAST HALF 1/2 OF FRACTIONAL SECTION 28, TOWNSHIP 37 NORTH, RMICE 14, (v
EAST OF THE THIRD PRINCTPAL MERIDIAN, SOUTH OF THE INDIAN BOUNDARY LTNE, IN

COOK COUNTY, ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER 21, 1974, AS

DOCUMENT NUMBER 9409115, IN BOOK 233 OF PLATS, PAGE 12, IN COOK COUNLY,

LLLINOIS. 4 . GEFT-01 RECORGING 320,00
oTNG 25-28-424-014 (d b . THODIA TRAN GU00 124795 9tsosi

TN W R—RE T4
(OOK COUNTY RECOROER
_ THIS MORTGAGF, IS BEING RE-RECORDED TO CORRECT SCRIVENER'S ERROR IN THE LEGAL BESCRIPTION,
TO AMEND SIGNATORY, NDTARY, NON~OWNER OCCUPANCY RIDER, AND REHABILITATION RIDER.

which has the address of 12524 SOUTH INDIANA AVENUE , CHICAROD
|Strect ) {City)
Minois 60628 ("Property Address™);
1Zip Code)
FILA iltinoss Morgage - 2/91 Initials;, ]éf& &,
ILFMIG - 01101995 Page 1 of 6 Duc Prep Plus, Inc.

D (}:J
oy




UNOFFICIAL COPY




UNOFFICIAL COPY

Loan ID¥ NP250622-8

TOGETHER WITH atl the improvements now or hereafler erected on the property, and all easemenis, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall atso be covered by this Security Instrument. Al
of the foregoing is referred to in this Security Instrumnent as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clawms and demands, subject o any
encutnbrances of record.

1. Pavment ot Principal, Interest and Late Charpe, Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note,

2, Monthly Payvmueris of Faxes, Insurance and Other Charges. Borrower shall include in cach monthly
payment, together with the pruicipal and interest as set ferth in the Note and any late charges, an installment of any (a)
taxes and special assessments-levied or to be levied against the Property, (b) leasehold payments or ground reats on the
Property, and {¢) premiums for insurpnce required by Paragraph 4.

Each monthly installment foi-items 42}, (b}, and (¢) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount satficiént (o maintain ae additional balance of not more than one-sixth of the
estitnated amounts. The full annual amonnt for-cach item shall be accumulated by Lender within a period ending one
monih before an item would become delinguent. Lender shall hold the amounts collected in trust 1o pay items {(a), (b),
and (c) before they become delinquent.

Il at any time the total of the payments held by Lender for items (a3, {b), and 1¢), together with the future monthly
payments for such ilems payable o Lender prior to thedtue dates of such itemns, exceeds by more than one-sixth the
estimated amount of payments required 1o pay such items whendue, and if payments on the Note are current, then
Lender shali cither refund the excess over one-sixth of the cstimaed payments or credit the excess over one-sixth of the
estimated payments to subsequent payments by Borrower, at the optron of Borrower.  [f the total of the payments made
by Borrower for item (1), (b, or (¢} is insufficient to pay the itent wien due, then Borrower shall pay to Lender any
amount necessary to make up the deficiency on or before the dale the itsm becomes due.

As used in this Security Instrument, "Secretary” means the Secretar? of Housing and Urban Development or his or
her designee. I any year in which Lender must pay @ mortgage insuraiice prervium to the Secretary "or any year in
which such premium would have been required if the Lender still held the Security Instrument”, each monthly payment
shall also include vither: (i) an installment of the annual monigage insurance premivanto be paid by Lender 1o the
Seerelury, or (1i) a monthly charge instend of a morgage insurance premium iF this Secuviny Instrument is held by the
Secretary.  Each monthly installment of the mortgage nsurance premium shall be in ancsovat suificient o accumulate
the full annual mortgage insurance premium with Lender one manth prior (o the date the full'annual mortgage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, each mopzicly charge shall be in
an amount equal to one-twelfth of ene-halt percent of the outstanding principal balance due on the Note

If Barrower tenders te Lender the full payment of all sums secured by this Security Instrument, 3oisGwer's account
shalt be dredited with the balance remainiag for all installments for liems (a), (b, and (¢} and any mortgrge insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any
excess funds to Borrower. Immediately prior to a foreclosure sale of the Propenty or its acquisition by Lender,
Borrower's account shall be credited with any balance remaining for all installments for items (a), (b), and (¢).

3. Application of Paymenis. Ail payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium (o be paid by Lender to the Secretary or o the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second. to any laxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required:

Third. to inerest due under the Note;

Fourth, te antertization of the principal of the Note;

Fifth, to late charges due under the Note,

{
]
. !
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender reguires insurance.  This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improveaents on the Property, whether now in existence or subsequently erected, against
toss by floods to the extent reguired by the Secretary.  All insurance shall be carried with companies approved by
Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor
of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insutance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly. AR or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first toany delinquent amounts applicd in the order in Paragraph 3, and then to prepayment of principal, or
{1 to the restordaen/or repair of the damaged property.  Any application of the proceeds to the principal shall not
extend or postpone tie due date of the monthly pavments which ase referred to in Paragraph 2, or change the amount of
such payments. Any cxcess insurance proceeds over an amount required to pay all outstanding, indebtedness under the
Note and this Security Maatmonent shall be paid 1o the entity legally entitled thereto.

In the event of foreclosore’of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and jrierest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Presecvation, Mrinienance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, esiakitsh, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrumen ang shall continue to occupy the Property as Borrower's principal
residence for ar least one year after the date ofoczupancy, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or uniess extenuating siscumstances exist which are beyond Borrower's control, Borrower
shall notify Lenders of any extenuating circumstances Dorrower shall not commit wasle or destroy, damage or
substantially change the Property or allow the Property (o deterionate, reasonable wear and tear excepted. Lender may
inspect the property if the property is vacant or apandoned Or the loan is in default. Lender may take reasonable action
to protect and preserve such vacant ot abandoned property. Bedrower shall also be in defauh if Borrower, during the
toan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Eender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as aprincipal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. 1*-5orrower acquires fee ditle to the Propeny,
the leasehold and fee title shall not be merged unless Lender agrees to the merzer i1 wriling.

6

-
»

FEYIINYL

6. Charges to Borrower and Protection of Lender’s Rights in the Property, 3orrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragrznh 2. Borrower shall pay
these obligations on time directly 1o the entity which is owea the payment. If failure 1o pay would adversely atfect
Lender's interest in the Property, upen Lender’s request Borrower shall promptly furnish to Dender receipts evidencing
these paymernts,

[f Borrower {ails o make these payments or the payments required by Paragraph 2, or fails to-peiozm any other
covenants and agreements contained in this Security Instrument, or there is a Jegal proceeding that may significantly
attect Lender's rights in the Property (such as a proceeding in bankruptey, for cendemnation or 10 enforte laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lander's rights
in the Property, including pavment of taxes, hazard insurance and ather items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument.  These amounts shall bear interest from the date of disbursement, at the Note rate, and at
the option of Lender, shatt be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in piace ol condemnation, are hereby
assigned and shalt be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction ol the indebtedness under the
Nuote and this Security Instrument, first to any delinguent amounts applied in the order provided in Paragraph 3, and then
to prepayment of principal. Any application of the proceeds to the principal shall not exiend or postpone the due date of
the monthly payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess
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proceeds over an amount required 10 pay al) outstanding indebtedness under the Note and this Security Instrument shall
be paid to the entity legally entitled thereto.

8. Fees. Lender may coliect fees and charges authorized by the Secretary.

9. Grounds For Acceleration of Debi.
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defavits, require immediate payment in full of all sums secured by this Security [nstrument if:
(1) Borrower defaults by tailing to pay in full any monthly paymeat required by this Security Instrument
prior to or on the due date of the next monthly payment, or
{il) Berrower defoults by failing, for a peciod of thiety days, o perform any other obligations contained in
this Seourity Instrument.
(b) Sage ¥+ithout Credit Approval. Lender shall, if permitted by applicable law and with ihe prior approval
of the Secretpryy, require ammediate payment in fuil of ail sums secured by this Security Instrument if:
(i} All orpatyof the Property, or a beneficial interest in a trust owning all or part of the Property, is sold
or otherwise-tcansierred {other than by devise or descent) by the Borrower, amd
(ith The Propesty 45 vot occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or granted Joes so occupy the Property but his or her credit has not been approved in accordance
witl the requiremeists of the Secreiary.
(c) No Waiver. If circumstiness sccar that would perinit Lender 10 require immediate payment in full, but
Lender does not require such payments. Lender does not waive its rights witi cespect to subsequent events,
{d} Regulations of HUD Secretar:. lit many circumstances regulations issued by the Secretary will timit
Lender's nights in the case of payment gebulis to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authoriz: arceleration or foreciosure it not permitted by regulations of e
Secretary.
() Mortgage Not Insured. Borrower agrees thaysiiould this Security Instrument and the Note secured thereby
noi be eligible for insurance under the National Housing Act within - 81xty (60) days from the date
hereof, Lender may, at its option and notwithstanding arything in paragraph 9, require immediate payment in
full of all sums secured by this Securicy Instrument. A \writen statement of any authorized agent of the
Secretary dated subsequent o gixty (60) days from the date hereof, declining to insure this
Security Instrument and the Notwe secured thereby, shall be decmyd conclusive proot of such ineligibility.
Notwithstanding the foregoing, this option may not be exercised by Lander when the unavailability of jnsurance
is solely due ro Lender’s falure 1o remit @ mortgage insurance premoum wothe Secretary.

10, Reinstotement. Borrower has a right to be reinstated if Lender has requized Tmatediate payment in full
because of Borrower's fatlure to pay am amount due under the Note or this Security Inscument. This right applies even
alter foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrowet shall tender in a lump sum
all amounts required to bring Borrower's account current including, to the extent they are obligaiicns of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary atforney's fees and eanences-properly
associated with the foreclosure proceeding.  Upon reinsiatement by Borrower, this Security Instrusers and the
obligaiions thai it secures shall remain in effect as if Lender had not required immediate payment in fafllo However,
Lender is not required to permit reinstatement 10 {1 Lender hias accepied reinstatement after the commeaecment of
foreclosure proceedings within two years immediately preceding the commencement of a currem foreciosuie proceeding,
(i} reinstarement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect
the priority of the lien created by this Security Instrument.

{l. Borrawer Not Released; Forbearance By Lender Not @ Waiver, Exiension of the tine of payment or
modification of amertization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the Habthity of the original Borrower or Berrower's successor in interest.
Lender shall not be sequired to commence procecdings agiinst any successor in interest or refuse to eatend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising ary right
or remedy shall not be a waiver of or preclude ehe exercise of any right or remedy.
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisiens of paragraph 9.b. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-
signs this Security Instrument but does not execute the Note: (2) ts co-signing this Security Instrument only 10 mortgage,
grant and convey that Berrower's interest in the Propenty under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument: and (c¢) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard 10 the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Notives, Any notice 1o Borrower provided tor in this Security Instrument shall be gives by detivering it or by
matling it by first class mail unless applicable aw requires use of another method,  The notice shall be directed to the
Propenty Address orany other address Borrower designates by notice 1o Lender.  Any notice to Lender shall be given by
first class mail 1o Lender's address stated herein or any address Lender designaies by notice 1o Borrower,  Any notice
provided for in this'sezurity [nstrument shail be deemed 1o have been given to Borrower or Lender when given as
provided tn this paragrgph:

14. Governing Law; Scverubility, This Security Instrument shafl be governed by Federal law and the law of the
jurisdiction in which the Property i located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable tav such_conflict shall not affect other provisions of this Security Instrument or the Note
which can be given efiect without the topdizting provision. To this end the provisions of this Security instrument and
the Note are declared to be severable.

}5. Borrower's Copy. Borrower shall be Zivin one conformed copy of this Security Instrument.

16. Assignment of Rents. Berrower unconditonaly assigns and transfers 10 Lender )l the rents and revenues of
the Property.  Borrower authorizes Lender or Lender’s ageris o collect the rents and revenues and hereby directs cach
fenant of the Property to pay the rents to Lender or Lender's agent. Howsver, prior to Lender’s notice 1o Borrower of
Borrower's breach of any covenant or agreement in the Security Iistrument, Borrower shall collect and receive all renis
and revenues of the Property as trusiee for the benefit of Lender {miVBorrower.  This assignment of rents constitutes an
absolute assignmens and not an assignment tor additional security only,

t Lender gives notice of breach to Borrower: (al all rents received by Borrower shall be held by Borrower as
truster for benefit of Lender vnly, to be applied to the sums secured by the Seturity Anstrument; {b) Lender shall be
enlitled 1o colleet and receive all of the rents of the Property; and {¢) each tenant OFaiie Property shall pay afl rents due
antt unpaid 1o Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not execuied any prior assignment of the rents and has not and will nov pesform any act that would
prevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or-after giving notice of
breach 1o Borrower,  However, Lender or a judicially appointed receiver may do so at any time therz iz a breach. Any
application of rents shall not cure or waive any defaull or invalidale any other right or remedy of Lead<: < This
assiznment of remis of the Property shall terminate when the debt secured by the Security Instrument 157psid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenan and agree as follows:
17. Foreclosure Procedure. [f Lender requires immediate payment in full under parngraph 9, Lender may
foreclose this Security Instrument by judicial procecding. Lender shall be entitled to collect all expenses incurced

in pursuing the remedies provided in this puragraph 17, including, but net limited to, reusonable attorneys’ fees
and costs of title evidence,

I8. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty
lastrument without charge 10 Borrower.  Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives aii right of homestead exemption in the Property.

TLIPMEG - 01101995 Page 50l b Doc Prep Pluy, Inc.
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20. Riders to this Security Instrwment. 1If onc or more riders are executed by Borrower and recarded together
with this Security Instrument, the covenants of cach such rider shall be incorporated into and shall 2mend and supplement
the coverants and agreements of this Secursty Instrument as if the rider(s) were a part of this Security Instrumen.
[Check applicable box(es})

B Condominium Rider B Graduated Payment Rider El Ots.erls?e ify}

Planned Unit Development Rider Growing Equity Rider Rehabi i tation

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Security Instrument and i any
rider(s) executed by Borrower and recorded with it.
Witnesses:

P4
%ﬁL L(A w’“** Crecew
CAGD ROSELAND COAT:ITIW FOR COMMIN Borrower
f"m‘ ITY CONTROL
4 \,L
\\

WILLIE LOMAX ~ CEO/EXECUTIVE DIRECTOK
progei W

{Seal) X -Borrower

-Borrower

(Seal) -Borrower

STATE OF ILLINOIS, COOK County ss:

[, L R ot . Notary Public in and for
said county and state do hereby gentify that CHICAGD ROSELAND COALITICN FOR CQMUNI’“Y C(I\TIROL

Vit L s V& it {(x A ~ CEO/EXECUTIVE DIRECTOR
\ S i H

A Jpersonally known to me to be the stme periyp(s) whose name(s)
subscribed o the foregoing instrument, appeared before me this day in person and acknowlegged fig he
signed and delivered the said instrument as  HIS free and voluntary act, for the uses and pwrpuses therein set
forth,

Given under my hand and official seal, this  3RD day of MN’?T 1995

My Commission Expires: SOFFICIAL SEALS L_L' \E\&\L VAl
TRACY NEMEC Nmary lic

- !
This Instrument was prepurccl : Fhphhe M’
8751 W. Broward Blvd. Su

Plantation, FL. 33324-2633
c¢/o WATERS MORTGAGE CORPORATION

9
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REHABILITATION LOAN RIDER

‘THIS REHABILYATION LOAN RIDER is made this 3RD  day of MARCH, 1995
and is incorporated 1wy énd shall be deemed 10 amend and supplement the Mortgage, Deed of ‘Tt
or Scenrity Deed (“Sceuriv-dnstrument”) of the same date. RECORDED CONCURRENTLY
HEREWITH, and given by 2t undersigned ("Borrower™) to sccure Borrower’s Note ("Note™) to
WATERS CORPORMITON 8751 BROWARD BOULEVARD SULITE 500, PLANTATI
FL. 33324
("Lender™y of the same date and covering the Property described in the Security Tnstrument and
located at:

12524 SOUTH INDIANA AVENU:, THICAGO, ILLINCIS 60628

[Property Address)

ADDITIONAL COVENANTS. Tn addition to the covenants and agreeraents in the Security
Instrument, Borrower and Leader further covenant and agrac as follows:

A. Loan proceeds are to be advanced for the premises in aceordance with the Rehabilitation
Loan Agreement dated  MARCH 3, 1995 hetween Borrower and
Lender. This agreement is incorporated by reference and made-igart of this Sceurity
Instrument. No advaaces shall be made unless approved by the Sec ctary of Housing
and Urban Development or a Direct Endorsement underwriter.

. It the rehabilitation is not properly completed, performed with reasonable ailigence, or is
discontinued at anv time except for strikes or lockouts, the tender is vested svich nll
anthority to take the necessary steps to protect the rehabilitation improvements od
property from harm, continue existing contracts or enter o neeessary contracts 1o
complete the rehabilitation.  All sums expended for such protection, exclusive of the
advances of the principal indebtedness, shalt be added to the principal indebtedness, and
secured by the Security Instrument and be due and payable oa demand with interest as
set out in the Note

FIIA Multistate Rehsbiliiation Loan Rider - 291
NZBIG - July 13, 199 Page 1 of 2 Doc Prep Plus, Inc.
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C. 1 Borrower fails to perform any obligation under the loan, including the
commencemient, progress and completion provisions of the Rehabilitation Loan
&

Agreement, and such failure continues for a period of 30 days, the loan shall, at the
option of Lender, be in default,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Rehabilitation Loan Rider.

p
e

- ) ) /.
- . , o
, | r e / . .
oo, 4;"_( [ L( ('{ ") \ G[n*"“ \-.,{‘ / LN (Scal)
x " CHICAGO ROSELAND COALITION FOR COMMU R1§%owcr
N CONTROL

v WILLIE LOMAX - CEO/EXECUTIVE DIRECTOR

(Scal)

-Berrower

{Scal)
-Borrawer

£ (Seal)

-Borrower

/ (Seal)

-Borrower

/ (Seal)

-Borrower

NLZBIG - July 11, 1994 Puge 2 of 2 Doc Prep Plus, Inc.
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NON-OWNER OCCUPANCY RIDER

THIS 2ON-OWNER OCCUPANCY RIDER is made this 3RD  day of MARCH
1995 , and ‘s upcorporated into and shall be deemed to amend and supplemeni the Mortgage
Deed of Trust or Securit Deed ("Security Instrument”) of the same date, RECORDED
CONCURRENTLY HEXKEWITH, and given by the undersigned ("Borrower”) to secure Borrower's
Note to WATERS MORIGAE OORPCRATION 8751 WEST BROWARD BOULEVARD, SUITE 500
PLANTATION, FL. 33324
{("Lender”) of the same date, and covering the property described in the Sccuré% é%mmem and
Jocated at: 12524 SOUTH JNDHANA AVENUE, CHICAGO TL

]

Fovaperty Address]

o medification of and notwithstanding the provisions of paragraph S of the Security
Instrument, Borrower represents that (s)he does act intend to occupy the property described in the
Security Instrument as a principal residence, and [mark applicable item(s)):

A ‘Yhe Security Instrument is fo;-g streamline refinance of a loan which
was previously FHA insured.

e}
X i B.  The Security Instrument is for a lawa *o be insured under Section R
203(k) of the Natinnal Housing Act. 2
e C The Sceurity Instrument applies 1o property told under HUD Single by
Family Property Disposition Program and mee(s th: requirements -
thereof,
D. The Borrower is an [ndian Tribe as provided in Section 248 of the
National Housing Act or @ member of the Armed Servias who is
ungble 10 occupy the property beczuse of his or her duty assignment
s provided in Section 216 or Subsection (b)(4) or (f) of Saction 222
of the National Housing Act.
. L
é -b’ x E. The Security Agreement is for property sold to & state or local ¢
- \‘ : government agoncy or instrumentality or & non-profit organization 'i}.

- (quelified under Section $01(c)(3) of the Internal Revenue Code) that w:
intends to sell or lease the property to low or moderate income »
persons, [%

(v
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Ican ID§

The Security lastrumant is for property that is or will be a secondary
residence of Borrower and is cligible for an FHA-Insured morigage in
arder to avoid undue hardship for Borrower.

BY SIGNING BELOW, Borrower agrees to the representations contained in this Non-
Owner Occupancy Rider.

CONTROL.

‘3& WILLIE LOMAX - CEO/EXECUTIVE DIRECTOR
{Seal)

Borrower

(Seal)

Borrower

{Seal)

Bocrower

{Sea))

Barvower

(Seal)

Borrowet

ILYR2G  « July 11, 19w Dov Frep Piu, [ar.
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