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State of inois WL~ MORTGAGE

THIS MORTGAGE {"Securitv Xistrument”} is made on -~ MARCH 3RD, 1995 . The Mortgagor is
CHICAGO ROSELAND COALITION fUR COMMUNITY CONTROL, An Illinois Not~-For-Profit
Corporation ("Borrower®). This Security Instrument

is given to  WATERS MORTGAGE CORPORATION 8751 WEST BROWARD BOULEVARD
, which is organized ond existing under the laws of THE STATE OF FLORIDA ,

and whose address is SUITE 500, PLANTATICN, FTORIDA 33324
{"Lender”). Borrower ourss Lender the principal sum of SIXTY THREE THOUSAND

SEVEN HUNDRED FIFTY AND NO/100 Dollars (V.. $ 63,750.00 ).
This debt is evidenced by Borrower's note dated the same uate a< this Security Instrument ("Note"}, which provides for
monthly payments, with the full debt, it not paid earlier, due asd p-yable on MARCH 1ST, 2025 . This
Security Instrument securcs to Lender: (a) the repayment of the dcb evidenced by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all other swias, with interest, advanced under paragraph 6 to
profect the security of this Security Instrument; and (¢} the performance ol Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender
the following described property located in COOk County, llisoss:
IOT 19 IN BIOCK 1 IN BASS’ SECOND ADDITION TO PULIMAN SUBDIVISION OF MTHATV
PART OF THE NORTH 1/2 OF THE SOUTH 1/2 OF THE NCRTHWEST 1/4 UF THE SOUTHWEST
1/4 (EXCEPT THE NORTH 33 FEET THERECF), LYING WEST OF CHICAGC) FND THORNTON
ROAD AND THAT PART OF THE NORTH 33 FEET OF 1HE SOUTH 1/2 OF TtE SOUFTH 1/2 OF
THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 LYING WEST OF CHICAGO AND THCORNTON
ROAD IN SECTION 10, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRL FIGWCIPAL
MERIDIAN, IN CCCK COUNTY, ILLINDIS. & BEPT-01 RECORYTHG £39,50
o - T304 TRAN S1000 /24795 N9:502.00
,XA' 4 PIN 25 10 308 047 D77 W X5 e
00K COUNTY RES ORDER

(515,006

,
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THIS INSTRIMENT IS BEING RE-RECORDED TO CORRECT LEGAL, SIGNATURE AND NOTARY
SFCTICNS.

which has the address of 58 EAST 100TH PLACE

[Sticet)

Nlinois 60628 ("Property Address"),
fdp Code)

Tnitials: [L’ ) ;L .
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TOGETHER WITH al) the improvements now or hereafter erccted on the property, and al) easements, rights,
appurtenances, reats, royalties, mineral, oil and gas rights and profits, water rights and stock and al! fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al
of the foregoing is referred to in this Security Instrament as the "Property.”

BORROWER COVENANTS 1hait Borrower is lawfully seised of the estate hereby conveyed and has the right to
mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recerd.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

1. Paymerd of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidensed hy the Note and late charges due under the Noie.

2. Monthly Payorcnts of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the mincipal and interest as sel forth in the Note and any late charges, an instaliment of any (a
taxes and special assessments ‘1evierd or to be tevied against 1the Propeny, () icaschold payments ov ground rents on the
Property, and {¢) premiums for arsurance required by Paragraph 4.

Each monthly installment for vems (1), {b), and (c) shall equal one-twellth of the annual amounts, as reasonably
estimated by Leoder, plus an amount sut¥icient to maintain an additional balance of not more than one-sixth of the
estimated amounts.  The full annual amountsor vach item shall be accumulated by Lender within a period ending one
month before an item would become delinguent.~iender shall hold the amounts collected in trust to pay items (a), (b),
and (c} before they become delinquent.

1f at any time the otal of the payments held by-Ledder for items (a), (b}, and (c), together with the future monthly
pavments for such items pavable to Lender prior 1o the duc ates of such items, exceeds by more than one-sixth the
esiimated amount of payments required to pay such items vher due, and if payments on the Note are current, then
Lender shall either refund the excess over one-sixth of the est/maled payments or credit the excess over one-sixth of the
eshmated payments to subsequent payments by Borrawer, at the ~ption of Borrower. 1f the 1otal of the payments made
by Borrower for item (a), (by. or (c) is insufficient to pay the iters v/nen due, then Borrower shall pay to Lender any
amount necessary lo make up the deficiency on or before the date the iZer: becomes due.

As used in this Security Insirument, "Secretary” means the Secretzry 61 Housing and Urban Development or his or
her designee.  In apy year in which Lender must pay a mortgage insurance fremiim to the Secreiary "or any year in
which such premium wouid have been required if the Lender sill held the Secuiity Instrument”, each monthly payment
shall also include either: (1} an installment of the annual mongage insurance prenviuznto be paid by Lender to the
Secretary, or (i) a monthly charge instead of 3 mongage insurance premium if this Secririty lostrument is held by the
Secretary.  Each monthly installment of the morigags imsurance premium shall be in an ‘amevnt sufficient (o accumulate
the full annual mortgage insurance preminm with Lender one month prior 1o the date the 1l annual mortpage insurance
premium s due to the Secretary, or if this Security Instrument is held by the Secretary, each miontt ly charge shali be in
an amoun! equal to one-twelfth of one-half percent of the outstanding principal balance due on ti Mot

If Berrower tenders 1o Lender the full payment of all sums secured by 1his Secority InstrumentBorrower's account
stiall be credited with the balance remaining for all installments for items (a}, (b), and {c) and any mortgay= insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall pronimiy refund any
excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower’s account shall be credited with any balance remaining for all instaliments for iterus {a}, (b), and {c).

3. Application of Payments. All payments under peragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secrerary instead of the monthly mortgage insurance premivm;

Sccond, to any taxes, special assessments, leasehold payments or ground tents, and fire, flood and other hazard
mmsurance premiums, as required;

Third, to interest due under the Note:

Eaurth, ro amonization of the principal of the Note;

Fifth, to late charges due under the Note.

!
FHA Winois Morgage - 2/91 !nitial_s: _Lf.}_:_f_r
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4. Fire, Flood and Other Huzard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence o subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance.  This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shail alsv insure all improvements on the Property, wheiher now in existence or subsequently erected, againsi
loss by ftoods to the extent required by the Seeretary.  All insurance shall be carried with companies approved by
Lender. The insurance policies and any renewals shall be held by Lender and shall inciude loss payable clauses in favor
of, and in a form acc- table to, Lender.

In the evemt of loss, Borrower shall give Lender immediate notice by mail.  Lender may make proof of loss if not
made prompily by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and (o Lender jotntly. Al or any part of the insurance proceeds
may be applied by Lender, at #ts option, cither (a) to the reduction of the tndebtedness under the Note and this Security
Instrument, firstasany detinquent amounts applied in the order in Paragraph 3, and then 10 prepayment of principal, or
(b} 1o the restoratior o tepair of the damaged propenty.  Any application of the proceeds to the principal shali not
exiend or posipene the duae date of the monthly payments which are referred to in Paragraph 2, or change the amount of
such pavmenis. Any excess insurance proceeds over an amount required to pay all outstanding indebiedness under the
Notu and this Security Instrament shall be paid to the entity legally entitled thereto.

In the event of fereclosure of this Security Instrument or vther trinsfer of title o the Property that extinguishes the
indebtedness, all right, title and 1/esest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Propenrty; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establivn, aad use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrumens-zni-shall continue to occupy the Property as Borrower's principal
residence for at feast one year after the date of cesupancy, unless the Secrelary determines this requirement will cause
undite hardship for Borrower, or unless extenuating cirmgmsiances exist which are beyond Borrower’s control.  Borrower
shall notity Lenders of any extenuating circumstances. [Borrewer shall not cammit wasie or destroy, damage or
substantially change the Property or allow the Property 1o (feter.orate, reasonable wear and tear excepted. Lender may
inspect the property if the propenty is vacant or abandened o rite)Joan is in default, Lender may take reasonable action

o protect and preserve such vacant or abandoned property. Borrswer shall alsa be in default if Borrower, during the
foan application process, gave materially false or inaccurate information or statements to Lender (or failed 1o provide
Lender with any material information) in connection with the loan evigriaced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a prindipal residence. 1T this Security Instrument is
on a leaschold, Borrower shall comply with the provisions of the lease. If Birrover acquires {ee title to the Property,
the teaschold and fee title shall not be merged unless Lender agrees to the merger/in writing

6. Charges to Borrower and Protection of Lender's Riphts in the Property.” Barrower shall pay all
governmenial of municipal charges, fines and impositions that are not included in Paragtaph-2.  Borrower shall pay
these oblipations on time directly to the entity which is owed the payment. If failure to pay. would adversely affect
Lender's interest 1n the Property, upon Lender's request Borrower shall promptly furnish to Lebder receipts evidencing
these payments.

if Borrower fatls 10 make these pavments or the pavmems required by Paragraph 2, or fails to pérform any other
covenants and agreememts contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforce daws or
regulations}, then Leader may do and pay whatever is necessary to protect the value of the Property and Lender's righis
in the Property, inchiding payment of taxes, hazard insurance and other wems mentioned in Paragraph 2.

Any amounts dishursed by Lender under this Paragraph shall become an addisional debt of Borrower and be secured
by this Security nstrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and a
the option of Lender, shall be immedrately due and payable.

7. Condemnation. The proceeds of any award or claim fer damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hiereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrumient. Lender shall apply such preceeds to the reduction of the indebiedness under the
Note ard this Security Instrument, firse (o any delinguent amounts applied in the order provided in Paragraph 3, and then
to prepayment of principal.  Any application of the proceeds to the principal shall not extend or postpone the due date of
the monthly payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess
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 proceeds over an amount required to pay all outstanding indebtedness under the Note and this Secority Instrument shall
t5 be paid 1o the entity legaily entitled thereto.

B. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds For Acceleration of Debt,
{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthty payment required by this Secunity Instrument
prior 10 or on the due date of the next monthly paymeni, or
(i1) Burrower defaults by failing, for a period of thinty days, to perform any other obligations contained in
this Seuurity Instrument,
{h) Sale Witkout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval
of the Secretary, cequire immediate payment in full of ail sums secured by this Security Instrument if:
(i All orpart of the Property, or a beneficial interest in a trust owning all or pan of the Property, is sold
or otherwise ttansforred (other than by devise or descent) by the Borrower, and
{i) The Property i2'not occupied by the purchaser or graniee as s or her principal residence, or the
purchaser or grantee oes so occupy the Property but his or her credit has not been approved in accordance
with the requirements of ne Secretary.
{¢) No Waiver. It circumstancss occur that would permit Lender to require immediate payment in {ull, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequenl events.
(d) Regulations of HUD Secretary.— I« many circumstances regulaiions issued by the Secrelary will limit
Lender’s rights in the case of payment deizuits (0 require immediae payment in full and forcclose if not paid.
This Security Instrument does not authorize-wcceleration or foreclosure if not permitted by regulations of the
Secretary.
(e) Mortgage Not Insured. Burrower agrees thit should shis Security Instrument and the Note secured thereby
not be eligible for insurance under the Nationat Hous/ng/Act within  Sixty (60} days from the date
hereof, Lender may, at its option and noiwithstanding aryibing in paragraph 9, require immediate payment in
full of all sums secured by this Security [nstrument. A wrider statement of any authorized agent of the
Secretary dated subsequent to sixty (60) days fzora the date kereof, declining to insure this
Security Instrument and the Note secured thereby, shail be deemcd conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be exercised by "ender when the unavailability of insurance
ts solely due to Lender’s tailure to remit a mortgage insurance premiuisothe Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has requircd fomediate payment in full
because of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even
after Toreclosure proceedings are instituted. To reinstate the Security Instrument, Borrowsr shall.tender in a lump sum
all amocnts required to bring Borrower’s account current including, 1o the extent they are oblijations of Borrower under
this Security Instrument, foreclosute costs and reasonable and customary atioraey’s fees and expenses sroperly
associated with the foreclosure proceeding.  Upon reinstatement by Boriower, this Security Instrumont and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in [wl. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the commenserent of
foreclosure proceedings within two vears immediately preceding the commencement of a current foreclosure proceeding,
(i1 reinstatement will prectude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect
the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time of payment or
modification of amertization of the sams secured by this Security Instrument granted by Lender to any successor in
interest of Boreower shal! not aperate to release the liability of the original Borrower or Borrower’s successor it interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment o otherwise modity amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrawer’s successors in interest.  Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

ILFMAYG - 01101995 Paged ol 6 Doc Prep Plus, Inc.
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12. Successors and Assigns Bound; Joint and Severa! Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the
provisions of paragraph %.b. Bomower's covenants and agreements shall be joint and several. Any Borrower who ¢o-
signs this Security Instrument but docs not execute the Note: () is co-signing this Security Instrument only to mortgage,
grant am convey that Borrower's interest in the Property under the terms of this Security [nstrument; (b) is ot
personally obligaivd to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower may agree (o extend, modify, forbear or make any accommodations with regard (o the terms of this Security
Instrument or the Note without that Borrower's consent.

13, Notices. Anv notice to Borrower provided for in this Security Insirument shail be given by delivering it or by
mailing 1t by first class mail unless applicable law requires use of another method. The notice shali be directed 1o the
Property Address'or any other address Borrower designates by notice to Lender.  Any notice (o Lender shall be given by
first class mait to Lender's address stated herein or any address Lender designates by notice to Borrower.  Any niotice
provided for in this Seeurity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragrari.

14. Governing Law; Severebility. ‘This Security instrument shall be governed by Federal law and the law of the
junisdiction in which the Property is 'ocated. 1o the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, suck comilict shall not affect other provisions of this Security Instrument or the Note
which can be piven effect without the coaflicting provision. To this end the provisions of this Security Instrument and
the Note are dectared to be severable.

15. Borrower's Copy. Borrower shall be piver.one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncondition:Ily assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s ageits to collect the remts and revenues and hercby directs each
tenant of the Property to pay the rents (0 Lender or Lender's agent. However, nrior to Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Inistrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and surrower.  This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only,

If Lender gives notice of breach to Borrower: () all rents received by Borrowver shall be held by Borrower as
trustee for benefit of Lender only, 1o be applied o the sums secured by the Sevurity Instrument; (b) Lender shall be
entitled to collect and receive atl of the rents of the Property: and {c) each tenant ¢f Vig Property shall pay all rents due
and unpaid to Lender or Lender's agent on Leader’s written demand to the tenan,

Borrower has not executed any prior assignment of the rents and has not and will nct pesform any act that would
prevent Lender from exercising s rights under this paragraph 16.

Lender shall not be required to enter upon. take conirol of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appoimed receiver may do so at any time ikicre (e.a breach. Any
application of rents shall not cure or waive any defaull or invalidate any other right or remedy of Lexdze. This
assignment of rents of the Property shall ierminate when the debt secured by the Sccurity Instrument 1s(paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in fult under parsgraph 9, Lender may
foveclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 17, including, hut not limited to, reasonable attorneys’ fees
and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives al} right of homestead exemption in the Property.

[LFMSG - 01101595 Page 5 of 6 Doc Prep Plus, Inc.




~ UNOFFICIAL COPY




UNOFFICIAL CQPY

Loan ID¥ NP250617-8
: 20. Riders to this Security lastrumend. [f one or more riders are executed by Borrower and recorded together
.+ With this Security instrument, the covenants of each such rider shail be incorporated into and shalt amend and supplement
the covenants and agreements of this Security Insirument as if the rider(s) were a part of this Security Instrument.
{Check applicable box(es){

B Condominium Rider B Graduated Payment Rider E] 0&“ [S_pe ify]

Planned Unit Development Rider Growing Equity Rider R habilitation

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it
Witnesses:

B/ B9 A”\" {t. 5( (“ \/_L,_}h / /f‘(_ e
= I\ CHICAC) FOCETAND OGALITION FOR COMWINBo

WILLIE LOMAX - CBO/EXECUTIVE DIRECTOR

-Borrower

-Barrawer

(Seal)
STATE OF ILLINOIS, COOK County ss:

1, NANCY SHEMING , Notary Public in and
said county and stae do hereby certify that CHICAGO ROSELAND COALITION NOR COMMUNTTY
BY WILLIE L. LOMAX - CEG/EXECUT1VZ DIRECTOR "“"‘

[
personally known to me 10 be the xime nerson(s) whose name(®-- £« ~

subscribed to the foregoing instrument, appeared before me this day in person and acknowledged that he
signed and detivered the said instrument as HIS  free and volumtary act, for the uses and purpus=s therein sel
forth.

Given under my hand and official seal, this 311[)\{\(13); of MARCH, f ;
My Commission Expures: %

Jl_anbhc
RECOHD AND RETURN TO:
This Instrument was prepared by: MARCIA W. MAC RAE
WATERS MORTGAGE CORFORARTION
B751 W. BROWARD BLVD. “OFFICIAL SEAL”

SUITE 5Q0 NANCY SHEMING
PLANTATION, FL 33324- 2633 Notary Public, State ot linois

“ My Commission Expites 1/8/99

5
FIA Mimos Morgage - 2/9) ‘” Initials: Llil,__,_ﬁa
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NON-OWNER OCCUPANCY RIDER

THIS WNON-OWNER OCCUPANCY RIDER is made this 3RD  dayof MARCH
1995 ,2nd 15 incorporated into and shall be deemed to amend and supplement the Mortgage
Decd of Trust orSeaurity Deed ("Security Instrument”) of the seme dare, RECORDED
CONCURRENTL" F.EREWITH, and given by the undersigned (“Borrower”) to securc Borrower's
Note to WATERS MIRTCAGE CORPORATICN 8751 WEST EROWARD BOULEVARY SUTTE 500, ‘
PLANTATION, PL. 33324
("Lender) of the same date, snd covering the property described in the Security Instrument and

located at:
58 EAST [007F PLACE, CHICAGO, ILLINOIS 60628
{Property Address]

?

[n modification of and notwithstanding The provisions of peragtaph 5 of the Security
Instrument, Borrower represents that (s)he dose net intend to occupy the property described in the
Security Instrument as & principal residence, and {rourk applicable item(s)):

A ‘Ihe Security Instrument 1= 191 a streamline refinance of a loan which
was previously FHA-insure .

B. The Security Instrument is for a ioxn to be insured under Section
203(k) of the National Housing Ac

C The Security Instrument applies to property sold under HUD Single
Family Property Disposition Program and meets-the requirements

thereoi.
D. The Borrower is an Indian Tribe as provided in Section 248 of the e
National Housing Act o1 a member of the Armed Serviciz who is v
ungble to occupy the property because of his or her duty assignment e
"\\ as provided in Section 216 or Subsection {b)(4) or (f) of Section 222 I
o qzli of the Nationa! Housing Act. o
"y do L E. The Security Agreement is for property sold to a statc or local 4
B government agency or instrumentality or a non-profit organizationg
(qualified under Section 501(c)(3) of the Internal Revenue Code) tig!
intends 10 scll or leass the property to low or moderate income =%
persons. ¢
v’
¥
(J".
w
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The Security Instrument is for property that is or will be a gecondary
residence of Borrower and is eligible for an FHA-Insured mortgege in
order to avoid undue hardship for Borrower,

BY SIGNING BELOW, Borrower agrees to the representations contained in this Non-
Owner Occupancy Rider.

(Seab)

Borrower

(Seal)

Borrower

{Seal)

Barrower

(Seal)

Borrower

~QCGa1IaE

’ f",_rv

t (“;:I‘» “’

Y

ILYF2G - July 1}, 19 Doe Prep Plus, [ps.




UNOFFICIAL COPY




UNOFFICIAL COPY

[FHA Casc No.
131-7863809-707

Loan ID¥ NP250617-8

REHABILITATION LOAN RIDER

‘THIS REHABILVEATION LOAN RIDER is made this 3RD  day of MBRCH, 1995 ,
and is incorporated inty ind shall be decmed to amend and supplement the Mortgage, Deed of Trust
or Security Deed ("Secutsty [nstrument”) of the same date, RECORDED CONCURRENTLY
HEREWITH, and given by the smdersigned ("Borrower”) to secure Borrower’s Note ("Note") to
WATERS CORPORALTION- 8751 WEST BOULEVARG SUITE 500,

PLANTATION, FL. 33324
{"Lender”) of the same date and coveripg the Property described in the Security Instrument and
located ar:

38 EAST 100TH PLACE, CHICAGO, TLLINOIS 60628
{Propert; Aildress|

ADDITIONAL COVENANTS. In addition to the covénints and agreements in the Security
Instrument, Borrower and Lender further covenant and ageee as follows:

A. Loan proceeds are to be advanced for the premises in accardapce with the Rehabilitation
Loan Agreement dated FEBRUARY 28, 1995 berween Borrower and
Lender. This agreement is incorporated by reference and made « part of this Security
Instrument. No advances shall be made unless approved by the Secret2ry of Housing
and Urban Development or a Direct Endorsement underwriter.

. If the rehabilitation is not properly completed, performed with reasonable dilisence, or is
discontinuzd at any time except {or strikes or lockouts, the Jender is vested wiri fail
authority to take the necessary steps to protect the rehabilitation improvements ard
property from harm, continue existing contracts or enter inlo necessary contracts 10
complete the rehabilitation. All sums expended for such protection, exclusive of the
advances of the principal indebtedness, shall be added to the principal indebiedness, and
sceurcd by the Security Instrument and be duc and payable on demand with interest as
sct out in the Mot G

L4

f‘\

'ta
vin

-\

r.
-
»
o

FHA Multistate Rehabifitation Loan Rider - 291
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- It Borrower fails to perform any obligation under the loan, including the
commencement, progress and completion provisions of the Rehabilitation Loan
Agreement, and such failure continues for a period of 30 days, the loan shall, at the

option of Lender, be in defaul,

BY SIGNING BELOW, Borrowcer accepts and agrees to the terms and covenants contained in
this Rehabilitation Lean Rider.

.
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1o e N :
Il e [ o s
CHICA0 ROSELAND COALI'I‘IWIEOR COMMU NIEY,

CONTROL.
WILLIE LOMAX- CEO/EXECUTIVE DIRECTOR i"—-- Fr v
(Seal)
-Borrower lﬂ
(Scal)
-Borrower
Wa (Seat)
-Borrower
/ (Seal)
-Borrower
(Scal)
-Borrower
-
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