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rh
THIS MORTGAGE ("Security Fastrument™) is made on MARCH 3RD, 1995 . The Mortgagor is _LJ'( ¢

CHICAGD ROSELAND COALITION FNR COMMUNITY CONTROL, An Illinois Not-For-Profit
Corporation ("Borrower™), This Security Instrumemt
ts given 1o WATERS MORTGAGE CORFURATT

» which is orgavized and existing under the laws of THE STATE OF FLORIDA .
and whose address is 8751 WEST BROWARD EOU_EVARD, SUITE 500, PLANTATION, FLORIDA 33324

("Lender”). Borrowel orves Lender the principal sum of SIXTY EIGHT THOUSAND

FIVE HUNDRED AND NO/100~ = = = = w = & w o = = = = Dollars (U.S. § 68,500.00 ).
This debt is evidenced by Borrower’s note dated the same dite at this Security Instrument {"Note"), which provides for
monthly payments, with the full debt, if not paid eaclier, due and payable on MARCH 1ST, 2025 . This

Security Instrument secures to Lender: (a) the repavment of the tickd evidenced by the Note, with interest, and all
renewals, extensions and modifications, (b) the payment of all other'sumy, with interest, advanced under paragraph 6 to
protect the security of this Secerity Instrument; ard (c) the performance =1 Borrower’s covenants and agreements under
this Securtty Instrument and the Note.  For this purpose, Borrower does hiieby mortgage, grant and convey to Lender
the following described property located in COOK County, {llinois:

IOT 5 (EXCEPT THAT PART THEREOF LYING EASTERLY OF A LINE TRAWN FROM A POINT

ON THE NORTH LINE THEREOF, 16 FEET WREST OF THE NORTHEAST CUTIFER THEREOF, TO

A POINT IN THE SOUTH LINE THEREOF, 11 FEET WEST OF THE SOUTECAST CORNER

THEREOF), IN BLOCK 5, IN THE SUHRDIVISION OF RLOCKS 5, 10, 19A’*&124 THE

EAS‘I‘I/ZOFBIDCKS69AND20 THEWESTI/20FBIDIIKS4 11 AND 45, LOTS 1

ANG 4, IN BIOCK 23 AND IOTS 2 AND 3 IN 25, TN FERWOOD, A RESITOIVI-
SION OF THE SOUTHEAST 1/4 OF SECTION 3§, TOWNSHIP 37 NORTH, RANGE 14, iAST
OF THE THIRD PRINCIPAL MERIDIAN IN COOK COQYTY, ILLINOIS
" PIN 25 09 403 044 N+ . DEFT-01 FECORDING 43750
YLI. C L TIUILE TRAN SLm (0474795 Q05800

. 94570 3 L QS raSs
. (DOK COUNTY RECORDER
10155064
THIS INSTRIMENT IS BEING RE-REQORDED TO QORRECT THE LEGAL, SIGNATURE, NOTARY
AND RIDER SECTIONS.

which has the address of 9910 SOUTH WENIWORTH AVENUE , CHICAGO
| Street} {City]
Nlinois 60628 (" Propenty Address™);
{21 Code|
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TOGETHER WITH all the improvements now or hereatter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, ot and gas rights and profits, water rights and stock and all fixtures now or
hereatier a part of the propenty. Al replacements and additions shall also be covered by this Security Instrument. Al
of the foregoing is referrea to in this Security Instrument as the “Propenty.”

BORROWER COVENANTS that Borrower is lawiufly seised of the estate hereby conveyed and has the right to
mortgage, gramt and convey the Property and that the Property is unencumbered, except for encumbrances of tecord.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

1. Payment ot Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Puytaér of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
pavment., together with the padicipal and interest as set forth in the Note and any late charges. an installment of any (a)
taxes and special assessments-lesred or to be levied against the Property, (b) leaschold payments or ground rents on the
Property, and () premiums for fsnrance required by Paragraph 4.

Each monthly instatlment for-irems (), (b, and (¢} shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficicat to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annual amowat foreach item shail be accumutated by Lender within a period ending one
month before an item would become delinguent. ‘Lender shall hold the amounts collected in trust to pay items (1), (b),
and {¢) betore tiey become delinquent.

If ar any time the total of the payments held by tendar tor items (), (b), and (c), together with the future monthly
pavments tor such items payable o Lender prior to thedue dates of such items, exceeds by more than one-sixth the
estimated amount of payments required 1o pay such items wheirdue, and if payments on the Note are current, then
Lender shall either refund the excess over ope-sixth of the vstimated payments or credit the excess over one-sixth of the
estimated payments to subsequent payments by Borrower, al th option of Borrower. If the (otal of the payments tiade
by Borrower for item (a). (b), or (¢) 1 insufficient to pay the iten” wihien due, then Borrower shall pay to Lender any
amount aecessary o make up the deficiency on or hefory the date the iem.becomes due.

As used in this Security Instrument, "Secretary” means the Secretar: ¢f Housing and Urban Development of his or
her designee. In any year in which Lender must pay a mortgage insurancy preminm (o the Secretary "ot any year in
which such premium would have been required if the Lender still held the Security” [nstrument”, each monihly payment
shalt also include either: {0 an installment of the annual morigage insurance prémipm to be paid by Lender to the
Secretary, or (il) a monthly charge instead of a morigage insurance premium if this Sccurity Instrument is held by the
Secretary.  Each monthly installment of the mortgage insurance premium shall be in dn xmeunt sufficient to accumulate
the full annual mortgage insurance premium with Lender one moath prior to the date the fullannual mortgage insurance
premigm is due to the Secretary, or if this Securily Instrument is keld by the Secretary, vact-inonthly charge shall be in
an amount equal 1o one-twelfth of one-half peecent of the outstanding principal balance due on the Nnte.

If Borrower tendets to Lender the Full payment of all sums secured by this Security Instrument, Somower's accouni
shall be credited with the hatance remaining for 2l instal!ments for iiems tay, (). and (©) and any mengaze insurance
premium instatiment that Lender has not become obirgated to pay to the Secretary, and Lender shall prownpily refund any
excess funds to Borrower.  Immediately prior 1o a torectosure sale of the Propeny or its acquisilion by Lender,
Borrower's account shall be credited with any balance remaining for all installments for items (a), (b), and ).

3. Application of Payments. AR payments under paragraphs | and 2 shal} be applied by Lender as follows:

Fisst, to the mortgage insurance premium to be paid by Lender to the Secretary or 1o the monthly charge by the
Sceretary instead of the monthly mortgage inserance premium;

Second, to any taxes, special assessments, leasehold pavments or ground rents, and fire, flood and other hazard
insurance premivms, as required;

Third, t0 interest due under the Note,

Fourth, to amortization of the principal of the Note:

Filth, to late charges due under the Note,

-
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualries, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amoutis and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently vrected, against
loss by floods 1o the extent required by the Secretary.  All insurance shall be carried with companies approved by
Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor
of, and i a form acceplable o, Lender,

[n the event of loss, Borrower shall give Lender immediate notice by mail.  Lender muy make proof of loss if not
made promptly by Borrower. Each insurance company concerned 15 hereby antherized and direcied o make payment
for such loss directly to Lender, instead of (o Borrower and to Lerder jomtly, All or any pant of the insurance proceeds
may be applicd by Lender, at its option. either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, firstao aty delinguent amounts applied in the order in Paragraph 3, and then to prepayment ol principal, or
(1) to the restoratiopor repair of the dumaged property.  Any application of the proceeds 1o the principal shail not
extend or postpone the due date of the monthly payments which are referred to in Paragraph 2, or change the amount of
such pavments. Aay exsese instrance proceeds over an amount required 10 pay all outstanding indebtedness under the
Note and this Security Instramint shall be paid to the entity legally entitled thereto.

In the evert of foreclosure ol this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and tmrersst of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Madutroance ond Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establish;and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrumest ana shall continue to occupy the Property as Borrower's principal
residence for at least one vear afler the date of deovpancy, unless the Sceretary determines this requirement will cause
undue hardship for Borrower, or unless extenuating circrastances exist which are bevond Borrower’s control.  Borrower
shal) notify Lenders of any extenuating circumstances” sorrower shall not commit waste or desiroy, domage or
substantially change the Property or allow the Property to ¢teriorate, reasonable wear and tear excepted.  Lender may
inspect the property if the property is vacant or abandened wr.the loan is in default. Lender may take reasonable action
1o protect and preserve such vacam or abandoned property. Barroveer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate inforination or statements 1o Lender (or failed 1o provide
Lender with any material information) in connection with the loan evidsnecd by the Note, including, but not limited to,
representations concerning Borrower™s occupancy of the Property as a prircinal residence.  If this Security Instrument is
on a leaschold, Borrower shall comply with the provisions of the lease. "t Borrower acquires fee title 10 the Property,
the leasehold and fee tide shall not be merged unless Lender agrees to the mewger i writing,

6. Charges o Borrower and Protection of Lender's Rights in the Property: Lorower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragripn 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. 1 failure 10 pay ‘vould adversely affect
Lender's tnerest in the Propenty, upon Lender's request Borrower shali promptly furnish o Lenderreceipts evidencing
these payments.

If Borrower fails 1o make these payments or the pavments required by Paragraph 2, or fails to perforim any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may” significanily
aftect Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforce |

.
,

aws or
regulations), then Lender may do and pay whatever is necessary 1o proteet the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance and other ilems mentioned in Paragraph 2.

Ary amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be seeured
by this Security Instrument. These amounts shall bear imterest from the date of disbursement, at the Note rate, and at
the option of Lender, shall be immediately due and pavable.

(:r*‘t(

€00

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid 10 Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the
Note and this Security Instrument, first to any delinquent amounts applied in the order provided tn Paragraph 3, and then
to prepayment of principal.  Any application of the proceeds to the principal shall not exiend or posipone the due date of
the monthly payments. which are referred to in Paragraph 2, or change the amount of such payments. Any excess

¢
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Loan ID$ NP250615-2
proceeds over an amount required to pay all outstanding (ndebredness wnder the Note and this Security Instrument shall
be paid o the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds For Acceleration of Debd.
(n) Default. Lender may, excepi as limiled by regulations issued by the Secretary in the case of payment
defaults, require immedize payment in ful) of all sums secured by this Security Instrument it
{1) Borrower uefaults by Tailing 10 pay in full any monthly payment required by ihis Security Instrunient
prior o or on the due date af the next monthly payment, or
(1i) Borrower defaults by failing, tor a period of thinty days, to perform any other obligations contained in
this” Zecurity Instrument.
{b) Salte Without Credit Approval. lender shall, if permitted by applicable law and with the prior approval
of the Secretary, require immediate payment in full of afl sums secured by this Security Instrument if:
{1y Al orgiary of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold
or othenwise tianrierred (uther than by devise or descenty by the Borrower, and
i) The Propenty isan eecupied by 1he purchaser or grantee as his or her principal residence, or the
purchaser or prantee /<5 50 occupy the Property but iiis or her credit has not been approved in accordance
with the requirements of 1€ Secretary.
{¢) No Waiver. If cireumstaices occur that would permit Lender to require immediate payment in full, but
Lender does nog require such paymess, Lender does not waive its rights with respec! jo subsequent events.
{d) Repulations of HUD Secretary. Ir-many circumstances regulations issued by the Secretary will limit
Lender's rights in the case of payment ¢efolts o require immediate payment in ful} and foreclose if not paid.
This Security Instrument does not authorize accerieration or foreclosure if not permitted by regulations of the
Secretary.
{®) Mortgage Not Insured. Borrower agrees tha’ should this Securily Instrument and the Note secured thereby
not be efigible for insurance wnder the National Housing Act within sixty (60) daysfrom the date
hereof, Lender may, b its option and notwithstanding aising in paragraph 9, require immediate payment in
full of all sums secured by this Securily Instrumens. A writien statement of any authorized agent of the
Secretary dared subsequent o sixty (60) days Treary the date hereof, declining to insure this
Security Instrument and the Note securéd thereby. shall be deemet-Conclusive proof of such incligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailabilily of insurance
is solely duc 1o Lender's failure 1o remit a morigage insurance premiuii-to’the Secretary.

10, Reinstatement, Borrower has a right 1o be reinstated if Lender has required irinediate payment in full
because of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applics even
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower siall tender in & lump sum
all amounts required Lo bring Borrower’s account current including, to the extent they are ubligaisons of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary attorney’s tees and expeases praperly
associated with the foreclosure procseding.  Upon reinstatement by Borrower, this Security Instrument aud the
obligations that it secures shall remain in effect as if Lender had not required tmmediate payinent in full_however,
Lender is not required to permit reinstatement it: (i) Lender has accepted reinstatenient afier the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure proceeding,
41y reinstatement will preciude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect
the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortizatton of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the Bability of the original Borrower or Borrower’s successor in interest.
Eender shall not be required o commence proceedings against any successor in interest or refuse to extend time for
pavment or utherwise modify amortization of the sutns sccured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising any right
ot remedy shall not be a waiver of or preclude the exercise of any right or remedy.

fas
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12, Successors and Assigns Boond; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instirument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9.b. Borrower's covenants and agreements shall be joint and several.  Any Betrower who go-
signs this Security Instrument but does ot execute the Note: (a) is ca-signing this Security Instrument only to mortgage,
goant and convey that Borrower's imecest in the Property under the terms of this Security Instrument; (b) 15 not
personally ebligated te pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security
Instrament or the Note without that Berrower's consent.

13. Notices. Any netice o Borrower provided for in this Security lastrument shall be given hy delivering it or by
wmading it by first class mail upless applicable law reguires use of another method. The notice shall be directed to the
Propenty Addressocany other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by
{irst class mail to Lesder's address stated herein or any address Lender designates by nonice 10 Borrower,  Any notice
provided for in this Sccuity Instrument shall be deemed w have been given to Borrower or Lender when given as
provided in this paragrazi.

14, Governing Law; Severvidlity. This Sccurity Instrument shall be governed by Federal law and the law of tie
jurisdiction in which the Property is lacated. In the event that any provision or clause of this Security Instrument or the
Noie contlicts with applicabie [aw, such-contlict shall not affect other provisions of this Security [nstrument or the Note
which can be given effect without the confVsving provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

15, Borrower's Copy. Borrower shall be 2ivin one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditicidity assigns and transfyrs o Lender all the rents and revenues of
the Property.  Borrower authorizes Lender or Lender’s agerus 19 collect the rents and revenues and hereby directs each
tenant of the Property w pay the rents to Lender or Lender soagent. However, prior to Lender’s notice o Borrower of
Borrower’s breach of any covenant or agreement in the Security-losirument, Borrower shall collect and receive all rems
and reveaues of the Property as trustee for the benefn of Lender wnd Porrower. This assignment ol rents constitutes an
absolute assignment and not an assignment for additional security onty

If Lender gives notice of breach 1o Borrower: (a) all rents received by Bodrower shall be held by Borrower as
trusiee for benefit of Lender only, to be applied to the sums secured by the Securitv/instrument; (b Lender shall be
entitled to collect and recewve all of the rents of the Property; and (¢} each renantof e Property shall pay all rents due
and unpaid 10 Lender or Lender's agent on Lender's written demand to the tenan:.

Borrower has not executed any prior assigninent of the rents and has not and will nof pedform any act that weould
prevent Lender from exercising its cights uader this parageaph 16.

Lender shali not be required to enter upon, take control of or maintiin the Property betore oralter giving notice of
breach o Borrower. However, Lender or a juwdicially appointed receiver may do so at any time thereis @ breach. Any
application of rents shall not cure or waive any defaulr or invalidate any other right or remedy of Leads:, - This
assignment of rents of the Propenty shall terminate when the debu secured by the Security Insirument s/paidd in fuli.

NON-UNIFORM COVENANTS. Berrower and Lender funher covenant and agree as follows:

17. Foreclosure Procedure. I Lender requires immediate poyment in full under paragraph 9, Lender may
foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

18. Release. Upan payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrewer shall pay any recordation cosis,

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

N
Iq"
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20. Riders 1o thig Security Instrument. 1f one or more riders are executed by Borrower and recorded ogether
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
{Check applicable boxtes))

B Condominium Rider B Graduated Payment Rider LY_] Ol[;u [S;.PLE”%

Planned Uni: Development Rider Growing Equity Rider REhabllJ.tatlon

BY SIGNING BELOW, Borrower accepts and agrees (o the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it,
Wilnesses

‘

I L
H/ it/ lr"'\ L" f((_(,t( o ‘mv__/ E{UR s
IHC%I)mmEIAM) COALI’;)ION’ COMMUNBorrower

iScab 3
] -‘
. WILLIE LOMAX - CRO /EXECUTIVE DIRECTOR
dJ s 3

(Seab -Borrower

-Barrower

(Seal) -Borrower

STATE OF ILLINOIS, CCOK County ss:

\J an (‘_ S*Lh MiNG  Notary Public in and for

s:ud counw and state do hereby certify that CHICAGD ROSELAND CCALITT XY FOR CQ\MUNITY C(NI‘EK)L
BY WILLIE L. LOMAX - CEO/EXECUTIVE DIRLCTOR -

.personaily knawn to me to be the same person(s} whose namé(s) o
subscribed 1o the faregoing instrument, appeared before me this day in person and acknowledged ihat he
signed and delivered the said instrument as  HIS free and voluntary act, for the uses and puiprses-therein set
forth.

Given under my hand and official seal, this  3RD 3 MARCH, 1995

My Commission Expires:

AND RETURN TO:
This instrument was prepared by:

Notary Public, Sta!emn.nom :
8751 W. BROWARD BLVD. 2 My Commission Exgites 1 296 1

SUITE 500 A
PLANTATION, FL 33324-2633

FHA Bhinors Mangage - 291 L ;, ] Initlats: ncﬁf:_' g
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NON-OWNER OCCUPANCY RIDER

THISMON-OWNER OCCUPANCY RIDER is made this 3JRD  dav of MARCH ,
i995 capd-is incorporated into and shall be deemed to amend and supplement the Mortgage
Deed of Trust o security Deed ("Security Instrument”) of the same date. RECORDED
CONCURRENTLY AEREWITH, and given by the undersigned ("Borrower™) to sceure Barrower’s
Note to WATERS MOK{CAGE CORPORATION

{"Lender”) of the same date, 2l covering the property described in the Sceurity Enstrument and

located at:
’ 9910 SOUTH WEN.WORTH AVENUE, CHICAGO, ILLINOIS 60628
{Property Address|

In modification of and netwithstancing the provisions of paragraph 5 of the Security
instrument, Borrower represents that (s)he docs not intend to occupy the property described in the
Sceurity Instrument as a principal residence, and Jinark applicable item(s)):

A The Security Instrument s for a streamline refinance of a loan which
was previously FHA-insured.

‘The Security Instrument is for aloar fo be insured under Section
203(k) of the National Housing Act

The Security Instrument applics to propedty sold under HUD Single
Family Property Disposition Program and meeis the requirements
thereof.

The Borrower is an lndisn Tribe as provided in Secaea 248 of the
National Housing Act or a member of the Armed Servicesiwho is
unable to oceupy the property because ot his or her duty assignment
as provided in Section 216 or Subsection (b)(4) or (f) of Scction 222
of the National Housing Act.

The Security Agreement is for property sold to a state or local

government agency or instrumentality or a non-profit arganization
(qualiticd under Section 501(c)(3) of the Internal Revenue Code) that
intends to sell or lease the property to low or moderate income
persons.

ILYFIG - Juby 11, 1994 Dac Prep Plws, Inc.
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F. The Security Instrument is for property that is or will be # secondary
tesidence of Borrower and is eligible for an FHA-Insured mortgage in

order to avoid undue hardship for Borrower,

BY SIGNING BELOW, Borrower agrees to the representations contained in this Non-
Owner Occupancy Rider.

WILLIE LOMAX — CEO/EXECUTIVE DIRECTOR

{Sen)

Borrower

(Seal)

Borrower

(Seal)

Borrower

(Seal)

Bosrower

(Scal)

Borrower

PN

GACGOTa,
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REHABILITATION LOAN RIDER

THIS REHABILITATION LOAN RIDER is made this 3RD  day of MARCH, 1995
and is incorporated into ind shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed ("Secuiity Instrument”) of the same date, RECORDED CONCURRENTLY

HEREWTTH, and given by the xadersigned ("Borrower”) to secure Borrower’s Note ("Note”) 1o
WATERS MORTGAGE CORPORAZION

L1

{"Lender™) of the same date and cowripg the Property described in the Security Instrument and
located at:

9910 SOUTH WENIWORTH AVE!IUE, CHICAGO, ILLINOCIS 60628
[Propert,” Aiidress)

ADDITIONAL COVENANTS. In addition to the covinants and agreements in the Security
Instrument, Borrower and Lender further covenant and agier as follows:

Loan Agreement dated FEBRUARY 21, 1995 ,Letween Borrower and 5
Lender. "This agreement is incorporated by reference and made 2 paat of this Security )
Instrument. No advances shall be made unless approved by the Secretary of Housing "
and Urban Development or a Direst Endorsement underwriter.

If the rehabilitation s not properly completed, performed with reasonable dilicence, or is
discontipued a1 acy time exeept for stnikes or lockouts, the lender is vested wirn T

authority to wke the peeessary steps to protect the rehabilitation improvements ana

property from harm, continue cXisting contracts or enter into neeessary contracts w

complete the rehabilitation. Al sums expended for such protection, exclusive of the

advances of the principal indebtedness, shall be added to the principal indebtedness, and

secured by the Secunty Instrument and be due and payable on demand with interest as

set out in the Note,

A. Loan proceeds are to be advanced for the premises in accordapce with the ivlr:habilitutiogf"@"“3
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Loan ID#NP250615-2
C. 1t Borrower fails to perform any obligation under the loan, including the
commencement, progress and completion provisions of the Rehabilitation Loan

Agreement, and such failure convinues for a period of 30 days, the loan shall, at the
option of Lender, be in default.

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in
this Rehabilitation Loan Rider.

- July 14, 1994

/‘ »
(N .

4 [ # ',4
!‘_,’\/‘(/(‘X‘,{ v -\fﬁivz /1. w gie e

L {Seal)
CHICRGD ROSELAND COALIVION FOR COMMNIWorowe:.
CONTROL

“&

WILLIE LOMAX -- CEO/EXECUTIVE DIRECTOR .

(Secal}

-Borrower

(Seat)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

GQ(:("I(:I‘:(;
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