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State of Iinois MORTGAGE

THIS MORTGAGE ("Security Instrument”) is made on MARCH J4RD, 1495 . The Mortgzgor is
CHICAGO ROSELAND COALUTTON FOR COMMUNITY CONTROL, An Illinois Not-For-Profit
Corporation ("Borrower"). This Security Instrument
is given 1o WATERS MORTGAGE CORPOFATTION

. which is organized and existing under the laws of THE STATE OF FLORIDA ,

and whose address is 8751 WEST BROWARD BXTEVARD, SUITE 500, FLANTATION, FLORIDA
33324-2633 ("Lender™). Borroweravees Lender the principal sum of SIXTY THREE THOUSAND
SEVEN HUNDRED AND NO/100 Dollars (U.S. 8 63,700.00 ).
This debn is evidenced by Borrower's note dated the same (date as this Security Instrument ("Note"), which provides for
monthly paviments, with the full debt, if not paid earlier, due a0 payable on MARCH 1ST, 2025 . This
Security Instrument secures 10 Lender: (a) the repayment ot the diprevidenced by the Note, with interest, and all
renewals, extensions and modifications; (b) the paymen of all othersums, with interest, advanced under paragraph 6 to
protect the securily of this Security [nstrument; and (¢) the performance”o” Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower doce-ierebv. mortgage, grant and convey to Lender
the following described property located in the City ofg8#CHO Eongyy. Minois:

10T 42 AND THE NORTH 1/2 OF LOT 41 IN HICCK S IN WEST IUL4MAN, A SUBDIVISION

IN THE NORTHWEST 1/4 AND THE WEST 1/2 OF THE NORTHEAST 17407 SECTION 28,

TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MEFIDiAN, IN COOK
COUNTY, ILLINOIS.

PTNH# 25-28-103-011

THIS MORTGAGE IS BEING RE-RECORDED TO CORRECT SIGNATORY, NOTARY,
NON-OWNER OCCUPANCY RIDER AND REBABILITATION LOAN RIDER.

fibl.)d')ll

E}EF'T'Q] RECDRDING 39, 5
T4 TRAN S100 10/24/9% (915180
. ‘“60‘" R ] P A Py Lo
wliich has the address of 11917 SOUTH IOWE AVENUE (i r%éﬂ&i ORDER
{Streed) [City)

Iltinois 60628 {"Property Address”);
[Zap Code)
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Loan ID# NP250616-0

TOGETHER WITH all the timprovements now or hereafter erected on the property, and alf casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property.  All replacements and additions shall also be covered by this Security Instrument. Al
of the foregoing is referred to in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is Liwfully seised of the estate hereby conveved and has the right to
mortgage, grant and convey the Property and that the Property ts unencumbered. except for encumbrances of record.
Borroswer warrants and will defend generally the ttle wo the Propeny against all claims and demands, subject to any
encumbrances of record.

1. Payment <t Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2, Monthly Payiadeis of Taxes, Insurance and Other Charges. Borrower shall include in each momthly
payment, together withthe principal and interest as set forth in the Note and any late charges, an installimem of any (a)
taxes and special assessments-fenied or to be levied apainst the Property, (b leasehold payments or ground rents on the
Property, and (¢) premivms for isurance required by Paragraph 4.

Each momhly instaliment foeiems ¢a), {b}, and (c) shall equal one-twelfih of the annual amounts, as reasonably
estimated by Lender, plus an amount sGficient to muintain an additional balance of not more thag one-sixth of the
estimated amounts. The full annual amovit for cach item shall be accumulated by Lender within a period ending one
month before an ftem would become delinquent. Lender shaff hold the amounts collected in trust to pay tlems (), {b),
and (¢} before they become delinguent.

If at any time the total of the payments held by Lender for items (as. ¢, and (¢), together with the future monthly
payments for such items payable to Lender prior to tiecue dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay such items whaindue, and if payments on the Note are ceirent, then
Lender shall gither refund the excess over one-sixth of the ¢stimated payments or credit the excess over one-sixth of the
estimated payments (o subsequent payments by Borrower, at th: oution of Borrower. I the total of the payments made
by Borrower for item {a), (), or (¢) is insufficient to pay the tten when due, then Borrower shall pay to Lender any
amount necessary to make up the deficiency on or before the date the’item becomes due.

As used in this Securiy Instrument, "Secretary ™ means the Secretary ou Housing and Urban Development or his or
her designee. In any year in which Lender must pay a mortgage irsuratice preeizm o the Secretary "or any year in
which such premium would have been required if the Lender still held the Sechrity Instrument”, cach monthly payment
shall also tnctude either: (i) an instafiment of the annual mongage insurance premivayto be paid by Lender to the
Secretary, or (it a mombly charge instead of a mortgage insurance premium if this Secsrity Instrument is held by the
Secretary.  Each monthly instaliment of the morgage insurance premiuar shall be in an Awunt sulficient fo accumulate
the full annual mortgage insurance premium with Lender one month prior to the date the Tullianual morigage insurance
premivm is due 10 the Secretary, or if this Security Instrument is held by the Secretary, each-mopth!y charge shall be 1n
an amount cqual to one-twelfth of ong-half percent of the outstanding principal balance due on the Nete.

If Borrower tenders to Lender the Tull payment of all sums secured by this Security Instrument, Dorower's account
shall be credited with the balance remaming lor all mstaliments for items (a), (b), and () and any monzaze insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall protpt'y refund any
excess funds 1o Borrower, [mmediately prior to a foreclosuse sale of the Property or its acquisition by Lender,
Borrower's account shall be credited with any balance remuining for all installments for items (@), (b), and (¢).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Eirst, to the mortgage insurance premium to be paid by Lender to the Secretary or 1o the monthly charge by the
Secretary instead of the menthly mortgage insurance premiun;

Second, to any tages, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
nsurance premiums, as required,

Third, to imerest dug under the Note;

Fourth. 1o amortization of the principal of the Note,

Fifth, to late charges due under the Note.

’
FHA Ihiis Morgage - 270 ¢ x.). Initials:
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence of subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insutance shall be maintained in the amounts and for the periods tha Lender requires.
Burrower shalt also insure all improveraents on the Propeny, whether now in existence or subsequently erccted, against
loss by floods 1o the extent required by the Secretary.  All insurance shall be carried with companies approved by
Lender. The insurance policies and any renewais shall be held by Lender and shall include Joss payable clauses in favor
of, and 1 a form acceptable 10, Lepder.

In the event of Joss. Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if nol
made promptly by Borrower.  Each insurance company concemed is hereby authorized and directed 1o make payment
for such loss direetly to Lender, instead of 1o Borrower and 1 Lender jointly. Al or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) 1o the teduction of the indebledness under the Note and this Security
Instrument, first 14wy delinquent amounts applied in the order in Paragraph 3. and then to prepayment of principal, or
(by 1o the resteration o repair of the damaged property.  Any application of the proceeds to the principal shall noy
exiend or postpone ‘thr-die date of the monthly payments which are referred to in Paragraph 2, or change the amount of
such paymenls. Any exesss insurance proceeds over an amount required to pay all outstanding indebtedness under the
Note and this Security nsinaaient shail be paid to the entity legally entitled thereto.

In the event of foreciosure ot this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and dnt-rest of Borrower in and to insurance policies m force shall pass to the purchaser.

3. Occopuncy, Preservation, Main.enance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish_and use the Property as Borrower's principal residence within sty days
atter the execution of this Securty Instrumer't and shall contirue re occupy the Property as Borrower's principal
residence for at ieast one vear aber the daie of cccbpancy, unless the Secretary determines this requirement will cause
unduc hardship for Borrower, or ualess extenuaiig Ciicumstances exist which are beyond Borrower's control. Borrower
shati notify Lenders of any extenuating circumstances . Serrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Preperty to ducriorate, reasonable wear apd tear excepted. Lender may
inspect the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action
to protect and preserve such vacant or abandonied propenty.  Borrawer shall also be in default it Borrower, during the
Joan application process. gave materially false or inaccurate inforiarion or slatements to Lender (or failed o provide
Lender with any material information) in connection with the loan evideasad by the Note, including, but not limited 1o,
represemtations concerning Borrower's oceupancy of the Property as a pripcinal residence. 11 this Security Instrument is
on a leaschold, Borrower shall comply with the provisions of the lease. it Borrewer acquires fee title lo the Property,
the leasehold and fee tile shall not be merged unless Lender agrees to the melger ipowriting,

6. Charges to Borrower und Protection of Lender’s Rights in the Propert;. Porsower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragioph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment.  If failure fo pay would adversely affect
Lender's interest in the Property, upon Lender’s request Borrower shall prompily furnish 10-Lender receipis evidencing
these payments.

If Borrower fils 10 make these payments or the payments required by Paragraph 2, or fails 10 periiem any other
covenants and agreenients coniained in this Security festrument, or there is a legal proceeding tise miy signiticanly
affect Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnation or 1o enforee Yiws or
regulations}, then Lender may do and pay whatever is necessary to protect the value of the Property and Lenaer's rights
in the Property, including pavment of taxes, hazard insurance and other irems mentioned in Pasagraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additionai debt of Botrower and be cecured
by this Security Instrument. These amounts shall bear imerest from: the date of disbursement, at the Note rate, and at
the option et Lender, shall be immediately due and payable.

7. Condemmation The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conseyance in place of condemnation, are hereby
assigned and shal) be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the
Note andt this Security Instrument, first 10 any delinguent amounts apphied in the order provided in Paragraph 3, and then
w prepayment of principal.  Any application of the procceds to the principal shall not ¢xtend or postpone the due datg of
the monthly payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess
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Loan ID# NP250616-0
proceeds over an amount required 1o pay all outstanding indebtedness under the Note and this Security Instrurent shall
be paid to the entity legally entitted thereto,

8. Fees. Lerder may collect tees and charges authonized by the Secretary.

9. Grounds For Acceleration of Debt.
() Defuult. Lender may, except as himited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment i full of all sums secured by this Secunty Instrument if:
{1y Borrower defaults by tailing to pay in full any menthly payment required by this Security Insirument
prior to or on the due date of the next monthly payment, or
(i) Borrower defauhts by failing, for a period of thirty days. to perform any other ebligations contained in
thiz Security Instrument.
() Sale Witkaut Credit Approvad, Lender shall, if permitted by applicable law and with the prior approval
of the Secretary, require immediate payment in full of all sums secured by 1his Sceurily [nstrument if,
(1} All orporv'of the Propenty, or a beneficial interest in 4 trust owning all or part of the Property, is sold
cr otherwise transierred (other than by devise or descent) by the Borrower, and
(ii) The Property ivnet occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee s¢s so occupy the Property but his or her credit has not been approved in accordance
with the requirements of fire Seeretary.
(¢) No Waiver. 1f circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payme s, Lender does nor waive its rights with respect to subsequem evenis.
(d) Regulations of HUD Secretary.Ir-many circumstances regulations issued by the Secretary will fimit
Lender's rights in the case of payment cefarhis 1o require immediate payment in full and foreclose i1 not paid.
This Security Instrument does not authorize 2cecieration or foreclosure if not permitted by regulations of the
Secretary.
(¢) Mortgage Not Insured. Borrower agrees tha shosld this Security Instrument and the Note secured thereby
not be eligible for insurance under the National Houstig Act within  sixty (60} days from the date
hereof, Lender may, at its option and potwithstanding aiyining in paragraph 9, require immediate payment in
full of all sums secured by this Security Instrument, A writén stastement of any authorized agent of the
Secretary dated subsequent tv gixty (60) days iravthe date hereo!, declining to insure this
Sceurity Instmment and the Note secured thereby, shall be deeme-Conclusive prootf of such ineligibility.
Notwithstanding the foregoing, this option may not be exercised by Linder when the unpavailability of insurance
is solelv due to Lender's failure 1o remit a mortgage insurance premivis-dethe Secretary.

10. Reinstatement. Borrower has a right to be reinstated it Lender has required iminediate payment in full
because of Borrower's failure to pay an amoust due under the Note or this Security Instrument. This right applies even
afier foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum
all amounts required to bring Borrower's account current including, to the extent they are obligaiions of Borrower under
this Security Instrumens, foreclosuee costs and reasonable and customary altorney's fees and expenses properly
associated with the foreclosure proceeding.  Upon reinstatement by Borrower, this Security Instrumer: and the
obligations that it secures shafl remain in effec as it Lender Bad not required immediate payment in full(_however,
Lender is not required to permit reinstatement if: (iv Lender has accepted reinstatement after the commencenent of
forectosure proceedings within two years immediately preceding the commencement of a current foreclosure proceeding,
(1) reinstatement will preclude foreclosure on different grounds in the future, or i) reinstatement will adversely affect
the priority of the lien created by this Security Instrument.

[1. Berrower Nut Released; Forbearance By Lender Not a Waiver, Extension of the tlime of payment or
medification of amortieation of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the onginal Borrower or Borrower’s sticcessor in interest,
Lender shall not be required o commence proceedings against any successor in interest or refuse 1o extend tme for
payment or otherwise modify amortization of the swms secured by this Security Instrument by reason of any demand
made by the onginal Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

ILFMAG - 0110199¢ Page 4 ot /0 Do Prep Plus, Ine.
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers.  The covenants and agreements of
this Securiiy Instrument shatl bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9.b. Borrower’s covenants and agreements shall be joint and several,  Any Borrower who co-
signs this Security Instrument but does not execute the Note: (3) is co-signing this Security Instrament only to morigage,
grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument: and (¢) agrees that Lender and any other
Borrower may agree to extiend, modify, forbear or make any accommodations with regard to the rerms of this Security
Instrument or the Note without that Borrower’s consent,

13, Notices. Anv notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first olass mail unless applicable law requires use of another method.  The notice shall be divected 10 the
Property Address arany other address Borrower designates by notice to Lender.  Any notice {0 Lender shall be given by
first class mail to Ledder’s address stated herein or any address Lender designates by notice to Borrower.  Any notice
provided for in this Secrity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this parageaph.

14. Governing Law; Severzoility. This Security Instrument shall be poverned by Federal faw and the law of the
Jurisdiction in which the Praperty feocated. In the event that any provision or clausc of this Security [nstrument or the
Note conllicts with applicable Jaw, sucii cpnflict shall not affect other provisions of this Security Instrument or the Nete
which can be given etfect without he confacting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

15, Borrower's Copy. Borrower shall be given-one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncenditionally assigns and transfers to Leader all the rents and revenues of
the Propenty.  Borrower authorizes Lender or Lender's ageits o collect the rents and revenues and hereby directs each
tenant of the Propenty to pay the rents 10 Lender or Lender’s asen. However, prior to Lender’s notice to Borrower of
Borrower’s breach of any covemant or agreement in the Securily 1nstmment, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender ataBorrower.  This assignment of rents constitules an
absolute assignment and not an assignment for additional security anly:

1f Lender gives notice of breach to Borrower: i) all rents received by Berrower shall be held by Borrower as
trustee for benefit of Lender omly, ta be applied to the sums secured by the Secerity [nstrument; (5) Leader shall be
entitled to collect and receive all of the rents of the Property; and (¢) each tenant of_the Property shali pay all rents due
and unpaid to Lender or Lender’s agent on Lender's written demand (o the tenaat.

Borrower has nol executed any prior assignment of the rems and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16,

Lender shall uot be requiced to enter upen, take contro! of or maintain the Property before ¢r afier giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so al any time ticress.a breach. Any
apphication of remts shail not cure or waive any default or invalidate anty ather right or remedy of Lenaer. This
assignment of rents of the Property shall terminate when the debt secured by the Sceurity Instrument is paid in tull,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure, If Lender requires immedinte payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicinl proceeding. Lender shall be entitled to collect all expenses incurred

in pursuing the remedies provided in this paragraph 17, including, but not limiited to, reasonable attorneys’ fees
and costs of title evidence.

18. Release. Upon pavment of all sums secured by this Security fnstrument, Lender shall refease this Security
[astrumenm without charge 1o Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

Pipt
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20. Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shalf amend and supplement
the covenants and agreements of this Security Instrurnent as if the rider(s) were a part of this Security [nstrumnent.

[Check applicable box{es))

1 Condominium Rider Graduated Payment Rider &] Otcr [Speg
H ondominiu H al \ ide o cr | ify]

Planned Unit Development Rider Growing Equity Rider Rehabilitation

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it
Wilnesses:

A
1181/ PORRIS VAN T Sl
(Seal) CHICAGD ROSELAND CQALITIT:N FOR COMMUN Borrower
: ITY CONTROL

¢/ 1/ WILL1E LOMAX - CEO/EXECUTIVE DIRECTOR
(Seal -Borrower

-Borrower

{Seal) -Borrower

STATE OF ILLINOIS, ~ COCK County ss:

Lo A o o . Notary Public in and for
said county and state do hereby certify that CHICAGD ROSELAND QOALITL/N, FOR WNI'I"’ CONIMB AN
w4 W iThnoy o CEO/EXECUTIVE DIRECTOR

Jpersonally known to me 1o be e suie person(s) whose-aame% }

subscribed to the foregoing instrument, appeared before me this day in person and acknowledged fhar
signed and detivered the said instrument as HIS free and voluntury act, for the uses and ‘ourroses therein set

forth.

Given under my hand and $fficial s %@tﬁ"m‘éﬁ) 4 day of MARCH, 1895

Notary Mublla, Styte Aol
My Commission Expires: My Cﬂ'lh‘u::n :xpa-: !"flm:;, \ \\Q\ﬂ 1y Y MR A
s " Notary Public® \ TRACY NEMEC

This Instrument was prepared by: MARCIA W. MAC 'QAE

Wkilh ,F__L”.L\k ( S
- B ; {' \ fxg\,l é)’bk i JJ )\(K 4500

L R ‘
1( } RTINS [LM G / L

o
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Loan ID# NP250616-0

NON-OWNER OCCUPANCY RIDER

THISNON-OWNER OCCUPANCY RIDER is made this 3RD  duy of MARCH ,
1995 candiis incorporated into and shall be deemed to amend and suppiement the Mortgage
Deed of Trusy o Sceunity Deed ("Security Instrument”) of the same date, RECORDED
CONCURRENTLY AEREWITH, and given by the undersigned ("Bosrower”) to secure Borrower's
Notc w0 WATERS MOF[CAGRE CORPORATICN

("Lender") of the same date, 204 covering the property described in the Security Instrument and

located at:
11917 SOUTH [OWE AVENUE, CHICAGD, ITLINOIS 60628
[Property Address)

In modification of and notwithstanding the provisions of paragraph S of the Sccurity
Instrument, Borrower represents that (s)he docs not intend to oceupy the property described in the
Security Instrument as a principal residence, and [iark applicable item(s)):

A ‘The Sceurity Instrumeinyis for a streamline refinance of a loan which
was previously FHA-insuied.

The Sccurity Instrument is for a/loar. to be insured under Section
203{(k) of the National Housing Act:

The Security Instrument applics o propedy-sold under HUD Single
Family Property Disposition Program and mdeis the requirements
thereof.

The Borrower is an Indian Tribe as provided in Section 248 of the
National Housing Act or a member of the Armed Servises:who is
unable to occupy the property because of his or her duty as:iynment
as provided in Section 216 or Subsection (b)(4) or (f) of Section 222
of the National Housing Act.

The Security Agreement is for property sold to a state or local
government agency or instrumentality or a non-proftt organization
(qualified under Section 501(c)(3) of the Internal Revenue Code) that
intends to selb or lease the property to low or moderate income
PETSONS.

ILYFIG - July 1Y, 1994 Doc Prep Plus, Inc.
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The Security Instrument is for property that is or will be a sccondary
residence of Borrower and is cligible for an FHA-Insured mortgage in
order to avoid undue hardship for Borrower,

BY SIGNING BELOW, Borrower agrees to the represeatations contained in this Non-
Owner Occupancy Rider.

{Seal)

Horrower

(Seal)

Baorrower

(Scal)

Borrowet

(Seal)

Borrower

NYF2G - Juiy 11, 1994 Page 2 of 2 Dac Prep Plus, Inc.
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REHABILITATION LOAN RIDER

THIS REHABILITATION LOAN RIDER is made this 3RD  day of MARCH, 1995 ,
and is incorporated ints 2oud shall be deemed 10 amend and supplement the Mortgage, Deed of Trust
ar Security Deed ("Seenriiy lnstrument”) of the same date, RECORDED CONCURRENTLY
HEREW[ iH. and given by th' v ndt.mgmd {"Borrower”) to secure Borrower's Note ("Nowe”) to

{"Lender”) of the same date and coveiiny the Property described in the Security Instrument and
located at:

11917 SOUTH LOWE AVENUE, CHICAGO, ILLINOIS 60628

[Propeay Asidress)

ADDITIONAL COVENANTS. In addition to the cevenants and agreements in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:

““\ A. Loan proceeds are to be advanced for the premises in acchrdaare with the Rehabilitation
t Loan Agreement dated FEBRUARY 21, 1995 chetween Borrower and
! Lender. ‘This agreement is incorporated by reference and made a/pazt of this Security

Instrument. No advances shall be made uniess appraved by the Sccretary of Housing
and Urban Development or a Dircet Endorsement underwriter.
It the rehabilitation is not properly completed, performed with reasonable qilipence, or is
discontinued at any ime except for strikes or Jockouts, the lender is vested with bl
authority to take the necessary steps to protect the rehabilitation improvements 2od
property from harm, contipue existing contracts or enter into necessary contracts ¥
complete the rehabilitation.  All sums expended for such protection, exclusive of the
advances of the principal indebtedness, shall be added to the principal indebtedness, and
secured by the Sceunty Instrument and be due and payable on demand with interest as
set out in the Note.

YLECCLG;

FHA Multisisle Rehabilitation Loan Rider - 291
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C. ) Borrower fails to perform any obligation under the loan, including the
commetcement, progress and completion provisions of the Rehabilitation Loan
Agreement, and such failure contintes for a period of 30 days, the foan shall, at the
option of Lender, be in default.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Rehabilitation Loan Rider,

- -

A S oS (Seal)

CHICAGO ROSELAND COALTTION FOR COMMUN—Borrower
ITY CONTROL

WILLIE LOMAX - CEO/EXECUTIVE DIRECTOR

{Scal)

-Borrower

(Scal)

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

(Scal)

-Borrower
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