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State of Hiinois MORTGAGE

THIS MORTGAGE ("Security/{pstrument”) is imade on MARCH 3JRD, 1995 . The Morigagor is
CHICAGO ROSELAND COALITION FOR COMMUNITY CONTROL, An Illinois Not~For-Profit JO
Corporation ("Borrower™). This Security Instrument
is given to WATERS MORTGACE CORPORITION 8751 WEST BROWARD BOULEVARD ’ ] ’;\D
, which is organized and existing under the laws of THE STATE OF FLORIDA ,
and whose address is SUITE 500, PLANTATI, FLORIDA 33324
("Lender”). Borruwcr s Lender the principat sum of FIFTY FOUR TBOUSAND
FIFTY AND NO/100 Doltars (U.S. $ 54,050.00 ).
ﬁmmmemedwBmmwﬂsME@MMh&mﬂMmsmm&wmymmmmm(wa)Mmhmmﬁmhr
monthly payments, with the full debt, if not paid earhier, due 3 payable on MARCH 1ST, 2025 . This
Security Instrument secures to Lender: (a) the repayment of the d-et zvidenced by the Note, with interest, and all
renewals, extensions and modificalions; (b) the payment of all other sups_ with interest, advanced under paragraph 6 1o
protect the security of this Security Instrument; and (o) the performance of Borrower’s covenants and agreements under
Ihis Security Instrument and the Note,  For this purpose, Borrewer does-liereby mun%ﬁ% grant_and convey to Lender
the following described property located in Q00i: uEPT-01 "“Oﬁol'i%u{u[y lll}élp _6'3' e
LOT 73 IN THE SUBDIVISICN OF THE SOUTHEAST 1/4 OF THE BORT ;/2!‘ F g7 0 Le
NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 37 NORTH, RANGE 14, VAR OF. o /e Zeu
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

N DEPT"EH_ QE('UFH’)ING $3%.50
Tetfite  TRAN SUO0 10/74795 09157000
i 683 ¢ W ‘?‘1*774")6||
TAX NO.:25-21-213-033 vOL, 467_W~ : COOK COUNTY RERORGER

THIS MORTGAGE IS BEING RE-RECORDED TO CORRECT SICNATORY, NOTARY, REHABILITATION

I,OAN RIDER AND TO ADD NON-OWNER OCCUPANCY RIDER TO THE HORTGAGEi t)().‘ v
gk

which has the address of 208 WEST 113TH STREFT

[Street|

Hhineis 60628 ("Property Address™);
{Zip Code)

FHEA [Hhineis Mongage - 279 i
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TOGETHER WITH al} the improvements now or hereafier erected on the property, amd all casements, rtights,
appurtenances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property.  All replacements and additions shall alse be covered by this Seeurity Instrument.  All
of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS ithat Borrower is tawfully seised of the estate hereby coaveyed and has the right to
morgage, gram and convey the Property and that the Propeny is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaliy the title to the Propery against all claims and demands, subject to any
encumbrances of record,

1. Payment o3 Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
oft, the debt evigenecd by the Note and late charges due under the Note.

2. Munthly Payyirs of Taxes, Insuranee and (Mher Charges. Borrower shall include in each monthly
payment, weether with'the pancipal and interest as set torth in the Note and any late charges, an instalimem of any (a)
taxes and special assessmems wiiad or 10 be levied against the Property, (b) leasehold payments or ground rents on the
Propesty, and (¢) premiums for Jhsurance required by Paragraph 4,

Each momthly insialiment foeiems (a), (b), and (¢} shall equal one-twelith of the annual amounts, as reasonably
estimated by Lender, plus an amount sutficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annual amount for each item shall be accumulated by Lender within a period ending one
menth before an ttem would become delinguent. " Lender shadl hold the amounts collected in trust to pay items (a), (b),
and (¢} before they become delinguent.

if ar any time the wtal of the payments held By ender for items (), (b)Y, anc (¢, together with the future monthly
pavments for such tlems payabie (o Lender prior o s’ due dates of such items, exceeds by more than one-sixth the
estitpated amount ol payments required 1o pay such iteras when due, and if payments on the Note are current, then
Lender shatl either refund the excess over one-sixih of the'estimaied payments or credit the excess over ane-sixth of the
estimated payments  subsequent payments by Borrower, at the option of Borrower. If the total of the payments made
by Borrower for tlem (aj, th), or (¢} is wnsufficient 10 pay the iteia when due, then Borrower shall pay 1o Lender any
amount necessary 1o make up the deficiency on or before the date the iiem becomes due.

As used in this Securdty Instrument, “Secretary” means the Secreta’y of Housing and Urban Develapment or his or
her designee. In any year in which Lender must pay a mortgage isuraace pressium lo the Seeretary “or any year in
which such premium would have been required if the Lender stll held the Securnity dnstrument”, each monthly payment
shall also include etther: (i) an instatlment of the annual mortgage insurance prediaim 1o be pmd by Lender to the
Secretarv, of (i1) a monthly charge instead of a mortgage insurance premivm if this-SeCurity Instrument is held by the
Secretary.  Each monthiy mstaliment of the mortgage insurance premium shall be in an imeant sufficient o accumulate
the full annual mortgage insurance premium with Lender ore month prior to the date the full annual mortgage insurance
premium is dug 1o the Seeretary, or if this Security Instrument is held by the Secretary, cacih moiihly charge shall be in
an amount equal o one-twelfth of one-Ralf percent of the outstanding princtpal balance due on the Note,

[f Botrower tenders (o Lender the tul! payment of all sums secured by this Security Instrument, Porvower’s account

shall be credited with the balance remaining for all installments for items (a), (b), and () and any meitgaze insurince o
premium installment that Lender has not become obligated to pay to 1he Secretary, and Leader shall prompny refund any 07
excess funds 1o Borrower.  Immiediately prior to a fereclosure sale of the Propetty or its acquisition by Lender, v

Barrower's account shall be credited with any balance remaining for all instailments for items (a), (b), and (¢).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows: -1

First, to the mortgage nsurance premivm 10 be paid by Lender to the Secretary or to the monthly charge by the
Secretary nstead of the monthly mortgage insurance premium,

Second, to any taxes, special assessments, leasehold payments or ground remis, and {ire, flood and other hazard
insurance premiums. as requered;

Third, 1o interest due under the Note,

Fourth, to amortization wf the principal of the Note;

Fifth, to late charges due under the Note.

.
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4. Fire, Floed and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequemly erected, against any hazards, casualties, and contingencies, incfuding fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender reguires,
Borrower shall also wnsure all improverments on the Property, witether now in existence or subsequently crected, against
loss by iloods 1o the extent reguired by the Secretary. Al insuranee shiall be carried with companies approved by
Lender. The insurance policies and any renewals shali be held by Lender and shall include loss payable ¢lauses in favor
of, and in a form acceptable o, Lender.

in the event of loss, Borrower shall give Lender immediate notice by mail.  Lender may make proof of lass if not
made promptly by Borrower.  Each insurance company concerned is hereby autherized and directed to make payment
for such loss directly 10 Lender, instead of 10 Borrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, cither (a3 to the reduction of the indebledness under the Note and this Security
[nsteutrent, firstac.arly delinquen) amounts applied in the order in Paragraph 3, and then to prepayment of principal, or
(b3 10 the restoranop/ov_repair of the damaged property.  Any application of the proceeds to the principat shall not
extend or postpone the éne date of the monthly payments which are referred to in Faragraph 2, or change the amount of
such pavments. Any exZss insurance proceeds over an amount required to pay all owsianding indebtedness under the
Note and this Security Instrimen: shall be paid to the entity legally entifled thercto.

In the event of toreclosure’ ol eivis Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and niirest of Borrower in and 10 insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservation, Maitrnance and Protection of the Property: Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish aod use the Propenty as Borrower's principal residence within sixty days
after the execution of this Security Instrumencand. shall continue to occupy the Property as Borrower's principal
residence for at least one yvear after the date of ocepaney, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or unless extenuating ‘circinsiances exist which are beyond Borrower’s control. Borrower
shall notify Lenders of any extenuating circumstances.” Borrower shall not commit waste or destray, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and ear excepted. Lender may
inspeet the property if the property is vacant or abandened or-th< loan is in default, Lender may take reasonable action
to protect and preserve such vicant or abandoned propeny. Bostowver shall also be in default if Borrower, during the
toan application process, gave materially false or inaccurate informansiror statements 1o Lender (or failed 1o provide
Lender with any material information) in connection with the loan evidepced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a prircipal residence. If this Secerity Instroment is
on  leasehold, Borrower shall comply with the provisions of the lease. If Borcower acquires fee title to the Property,
the feasehold and fee rithe shall not be merged unless Lender agrees 10 the merger 7 writing.

6. Charges o Borrower and Protection of Lender’s Rights in the Property. <dorrower shall pay alf
governmental or municipal charges, fines and wnpositions that are not included in Paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. ¥ failure 1 pay.would adversely affect
Lender's interest in the Property, upon Lender's reguest Borrower shall promptly furnish to Lender 12ceipts evidencing
these payraents.

I Borrower fails to make these payments or the pavments required by Paragraph 2. o1 fails 10 perform any other
covenams and agreements contained in this Security Instrument, or there is a legal proceeding that may significamly
affect Lender’s rights in the Property (such as a proceeding in bankruptey, for condemaation or to enforce [aws or
regutations), then Lender may do and pay whatever is necessary (o protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Leader under this Paragraph shail become an additional debt of Borrower and be secured
by this Security Instrument.  These amounts shall bear interest from the date of disbursement, at the Note rate, and at
the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or clain for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender 1o the extent of the full amount of the indebiedness that remains unpaid under the
Note and this Secuority Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the
Note and this Security Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then
to prepayment of principal.  Any application of the proceeds to the principal shall not extend or posipone the duc date of
the monthly payments, which are referred fo in Paragraph 2, or change the amount of such payments.  Any excess

4! v
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preceeds over an amount requited o pay all outstanding indebtedness under the Note and whis Security Instrument shall
he paid 10 the entity lepally entitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Secreiary.

9. Grounds For Acceleration of Debt.
(w) Default, Lender may, except as himited by regulations issued by the Secretary in the case of payment
defaults, require immediate paymens in fuil of all sums secured by this Secority Instrument if:
(1) Borrower defaults by failing to pay tn full any monthly payment required by this Security Instrumeni
prior to ot on the due date of the next monthly payment, or
{1t} Borrower defaults by laihing, for a period of thirty days, to perform any other obligations contained in
this ZJechrity Instrument.
(b) Sale Witkout Credit Approval, Lender shall, if permitied by applicable law and with the prior approval
of the Secretiry, require immediate payment in full of ail sums secured by this Security Instrument if:
(1) Allor partnf the Property, or a beneficial imerest in a trust owning alt or part of the Property, is sold
ar otherwise franserred (other than by devise or descent) by the Borrawer, aml
(i) The ProperivAs vt occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credn has aot been approved in accordance
with the requirements ot the Secretary.
(c) No Waiver, If circumstancss oceur that would permiy Lender 10 require immediate payment in full, bt
Lemder does not require such pavimep:s;~Lender does not waive 11s rights with respect to subsequent evests,
(d) Regulations of HUD Secretary._In many circumstances regulations issued by the Secretary will limit
Lender's rights in the case of paymen defzaits 1o require immediaie payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not penmitted by regulations of the
Secretary.
{e) Mortgage Not Insured. Borrower agrees thar shocld this Security Instrument and the Note secured thereby
nat be eligible Tor insurance wnder the National Housipg Act within - 8ixty (60) daysfrom ihe date
hereof, Lender may, at its option and notwithstanding anytiing in paragraph 9, require immediate payment in
full of all sums secured by this Securhy Instrument. A wriocn statement of any authorized agent of the
Secretary dated subsequent o gixty (60) days fipmthe date hereof, declining to insure this
Security Instrument and the Note secured thereby, shail be deemessconelusive proof of such ineligibility.
Notwithstanding the foregoing, this option way nat be exercised by Leades when the unavailability of insurance
is solely due 1o Lender's farlure to remit @ mortgage insurance premitietoane Secretary.

10. Reinstatement. Borrower has a right to be reinstated 1f Lender has requiredamiiediate payment in full
because of Borrower's failure to pay an amount due under the Note or this Security Instrument, This right applies even
after foreclosure proceedings are institwied. To reinstate the Security lnstrument, Borrowerisial) tender in a lump sum
all amounts required Lo bring Berrower's account current including, 1o the exient they are obligarions of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary attorney's fees and expensvs jroperly
associated with the foreclosure proceeding.  Upon reinsiatement by Borrower, this Security [nstrumentard the
obligations thar it secures shall remain in eftect as if Lender had not required immediate payment in fuil.| However,
Lender is ot required o perinit reinsiatement if: (i) Lender has accepted reinstatement after the commenceaent of
foreclosure proceedings within two years immediately preceding the commencement of a current toreclosure proceeding,
(i) reinstatement wil preciude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect
the priority of the Hen created by this Security Instrument.

[1. Borrower Net Released; Forbesrance By Lender Net o Waiver.  Extension of the rime of payment of
medification of amortization of the sums seenred by this Security Instrument granted by Lender to any successor in
interest of Borrower shatl not operate to refease the liability of the origingl Borrower or Borrower's suceessor in interest.
Lender shall not be required o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Secunity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising any rigin
or remedy shatl not be a waiver of or preclude the exercise of any right or remnedy.

LT by
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12, Successors und Assigns Bound; Joint and Several Lisbility; Co-Signers. The covenants and agreements of
this Security Instrument shall dind and benefit the successors and assigns of Lender and Borrower, subject o the
provisions of paragraph 9.b. Borrower’s covenants and agreements shall be joint and several.  Any Borrower who co-
signs this Security Instrument but docs not execute the Note: (a) is co-signing this Sceurity Instrument only to morigage,
grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to paty the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree 1o extend. modity, forbear or make any accommodations with regard to the terms of this Security
Instrument ot the Note without that Borrower's consent.

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by ficst class mail unless applicabie law requires use of another method. The notice shall be directed 10 the
Property Addressor any other address Borrower designates by notice 10 Lender.  Any notice to Lender shall be given by
first class mail to Lepder's address stated herein or any address Lender designates by notice 1o Borrower.  Any nolice
provided for in this' Security Instrament shall be deemned Lo have been given to Borrower or Lender when given as
provided in Gis paragrapli.

14, Governing Law; Sevarakility, This Sceurity Instrument shatl be governed by Federal faw and the law of the
jurisdiction tn which the Prapenty i5 located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable Taw, such-conflict shall not aftect other provisions of this Security Instrument or the Note
which can be given effect without the onfiiing provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

I3, Borrower's Copy, Borrower shall begiven one conformed copy of this Securily Insirument,

16. Assignment of Rents. Borrower unconditicoidly assigns and transfers w Lender all the rents and revenues of
the Property.  Borrower authorizes Lender or Lender’s agedits 1o collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender'cagent. However, pricr to Lender’s notice 1 Borrower of
Borrower's breach of anv covenant or agreement in the Securiivipstrument, Borrower shalt collect and receive all rents
and revenues of the Propenty as trustee for the benzfit of Lender ‘and Borrower.  This assignment of rents constitutes an
abselute assignment and not an assignment for additional security only:

If Lender gives notice of breach to Borrower: () all remts receivea by Bacawer shall be held by Borrower as
trustee for beneft of Lender only, 16 be applied to the sums sccured by the Securnily” Instrument; (b} Lender shall be
ctitled o collect and receive all of the rents of the Property; and (¢} each tenand o2 the Propenty shall pay all rents duce
and unpaid w Lender or Lender's agent on Lender’s wrilten denand o the tenant.

Borrower has not execuied any prior assignment of the rents and has not and will 4ot pérform any act that would
prevent Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter wupon, take control of or maintan the Property befare soafier giving notice of
hreach to Borrower. However, {ender or a judicially appoinied receiver may do so al any time thire-ds s breach. Any
application of reats shall net cure or waive any default or invalidite any other right or remedy of Lerger. This
assignment of rents of the Property shall terminate when the debt secured by the Sceurity [nstrument &5 zaid in full,

NON-UNIFORM COVENANTS. Borrower atd Lender further covenant and agree as {ollows:
17. Foreclosure Procedure. Il Lender requires immediate payment in full under paragraph 9, Lender may
fureclose this Security Instrument by judicisl proceeding. Lender shall be entitled to collect all expenses incorred

in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

18. Reease. Upon pavien! of all sums secured by this Security Instrument. Lender shall release this Security
Instrument without charge to Borrower.  Borrewer shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Propeny.,

r ;';c .
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20. Riders to this Security Instrament. 1f one or more nders are executed by Borrower and recorded 1ogether
with this Security Instrument, the covenants of each such rider shall be incorperated into and shail amend and supplement
the covenants and agreemenis of this Security [nsirument as it the rider(s) were a part of this Security Instrument.
{Check applicable box{es))

B Condominium Rider B Graduated Payment Rider %lon()tger [S_pe 1y
Planned Uni: Development Rider Growing Equity Rider Rehabs 1itation

BY SIGNING BELOW, Borrower actepts and agrees to the lerms coniained in this Security Instrument and in any
rider{s) executed by Boirower and recorded with it.
Witnesses:

R 4

B/ /9ugd/ 7 o he |

(Scal) ‘ CAGD ROSELAND COALITION FOR COMMUNBorrower
’;{m‘“{’ & SHAP s - cro/EXECUTIVE DIRECTOR

6/ (UM v
{Scal) -Borrower

-Borrower

(Scal) -Borrower

STATE OF ILLINOIS, COOK County ss:

1, the undersigned . Notary Public in and for
said county and state do hereby cenify that CHICAQRD ROSELAND COALITIO! FOR COMMUNITY CONTROL

"/“{ oG STy - CEOJEXECUTIVE DIRECIOK
) ,personally known to me (o be the s2me person(s) wiose name

subscribed to the foregoing instrument, appeared before ine this day in person and acknowledged that he
signed and delivered the said instrument as ~ HIS free and voluntary act, for the uses and puipraes therein set
forth.

Given under my hand and official seal, this  3RD

TN ey

, iaci L SEAL

My Copnmission %&i\?{%mnicmr

Notary Public, Stee of (Ilinol
My Commission Expirag 12~2-3’5A Ly 10z

This instrument wis pleffared W. MAC RAE

WATERS MORTGAGE CORPORATION
8751 WEST BROWARD BLVD. SUITE 500
FORT LRUDERDALE, FLORIDA 33324-2633

X : 3 r-
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REHABILITATION LOAN RIDER

IHIS REHARULITATTON LOAN RIDER is made this 3RD  day of MARCH, 1995 .
and is incorporatec-ipiG.and shatl be deemed 10 amend and supplement the Mortgage, Deed of Trust
or Security Deed ("Secariy Instrument”) of the same dute, RECORDED CONCURRENTLY

HEREWITH, and given by the undersigned {"Borrower”) to secure Borrower’s Note ["Note”
WATERS MORTGAGE CORPOAT I B751 wésr m BOULEVARD , MHUH.?M%&W.
SUITE 500, PLANTATION, rL.. 33324

("Lender™) of the same date and covering the Property described in the Security Instrument and
located at:

208 WEST 113TH STRELT, CHICAGO, ILLINOIS 60628
[Prc oerty Aduress)

ADDITIONAL COVENANS. In addition 1o the rovenants and agreements in the Security
Instrument, Borrower and Lender further covenant andapier as follows:

A. Loan proceeds aze to be advanced for the premises in accordnnee with the Rehabilitation
Loan Agreement dated FEBRUARY 21, 1995 /between Borrower and
Lender. "This agreement is incorporated by reference and madc.a part of this Sceurity
Instrument. Noe advances shall be made unless approved by the Seeletary of Housing
and Urban Development or a Direet Endorsement underwriter,

. If the rehabilitation is not properly completed, pertormed with reasonatile ditigence, or is
discontinued at any time except for strikes or lockouts, the lender is vestec with full
authority to take the necessary steps to protect the rehabilitation improvemeris und
property from harm, continue existing contracls or enter into necessary contracts 1
complete the rehabilitation.  All sums expended for such protection, exclusive of the
advances of the principal indebtedness, shall be added to the principal indebtedness, and
secured by the Security Instrument and be due and payable on demand with interest as
sct out in the Note.

FIIA Multistate Rehabilitation Loan Rider - 2/91
ILZB1G - Juby 13, 1994 Page 10l 2 Doc Prep Plus, Inc.
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C. If Borrower fails to perform any obligation under the loan, including the
commencement, progress and completion provisions of the Rehabilitation Loan

“ Agreement, and such failure continues for a period of 3G days, the foan shall, at the
option of Lender, be in default.
BY SIGNING BELOW, Bortower accepts and agrees fo the terms and covenants contained in

this Rehabilitation Loan Rider,

(bl o] [ St g

R CHICAGO ROSELAND coamgtm FOR COMMN=_porrower
- . ITY CONTROL.
i
. \'{% WILLIE LOMAX - CEG/EXECUTIVE DIRECTOR
T (Seal)
-Borrower
(Secal)
-Borrower
— (Scal)
-Borrower
V4 (Scal)
-Borrower
N o {Scal)
-Rorrower
b
C;"
<
<J
Ingd
NZB2G - July 11, 1994 Page 2 of 2 Doc Prep Plus, Inc.
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NON-OWNER OCCUPANCY RIDER

THIS NON-OWNER OCCUPANCY RIDER is made this 3RD  day of MARCH ,
1995 ~2arkis incorporated into and shall be deemed to amend and supplement the Mortgage
Deed of Trustor Gecunity Deed ("Sceurity Tnstrument”) of the same date, RECORDED
CONCURRENTLY MEREWITH, and given by the undersigned ("Borrower”) to secure Borrower's
Note to WATERS MORTGAGE CORPORATION

("Lender”) of the same datc,_ and<ovenng the property described in the Security Instrument and

focated at:
208 WEST 117[H STREET, CHICAGO, ILLINCIS 60628
[Property Address}

In modification of and notwithstarding the provisions of paragraph 5 of the Security
Instrument, Borrower represents that (s)he does not intend to oceupy the property described in the
Security Instrument as a principal residence, and-{riark applicable item(s)}):

A The Security Instrumentas for a streamline refinance of a loan which
was previously FHA-insuier.

The Secunty Instrument is for aioan to be insured under Section
203(k) of the Nationai Housing Act

‘The Security Instrument applies to propery-seld under HUD Single
Family Property Disposition Program and mesis the requirements
thereof,

The Borrower is an Indian Tribe as provided in Section 248 of the
National Housing Act or a member of the Armed Serviczsiwho is
unable to occupy the property because of his or her duty wisiwnment
as provided in Section 216 or Subsection (b}(4) or (£} of Section 222
of the Nationai Housing Act.

‘The Sceurity Agreement is for property sold to a state or locaf
government agency or instrumentality or a non-profit organization
{qualified under Section 501(c){3) of the Internal Revenue Code) that
intends to sell or lease the property to low or moderate income
persons.
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The Security Instrument is for property that is or will be a sccondary
residence of Borrower and is eligible for an FHA-Insured mortgage in
order to avoid undue hardship for Borrower.

BY SIGNING BELOW, Borrower agrees to the representations contained in this Non-
Owner Oceupancy Rider.

Seal
{ 1L

(Seal)

Boreower

WILLIE LOMAX - CEO/FXECUTIVE DIRECTOR

(Seal)

Borrower

(Scal)

Borrower

(Scal)

Borrower

{Seal)

Borrower
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