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State of illinois " A MORTGAGE

ANACP
THIS MORTGAGE ("Securi'y tnstrument”} is made on MARCH 3RD, 1995 . The Mortgagor is '4\/ﬂq :

CHICAGO ROSELAND COALITION FOR COMMUNITY CONTROL, An Illinois Not-For-Profit ‘
Corporaticn ("Borrower®). This Security [nstrument
is given o WATERS MORTGAGE CORPCORITION 8751 WEST BRCWARD BOULEVARD

, which is ergasized and existing under the laws of THE STATE OF FLORIDA .
and whose address is SUITE 500, PLANTAT.O%. FLORIDA 33324

{"Lender™). Borrower w'wis Lender the principal sum of FIFTY ONE THOUSAND
SEVEN HUNDRED AND NO/100 Dollars (U.5. 8 51,700.00 13
This debt is evidenced by Borrower's note daled the same cate ¢s this Security Instrument ("Note”), which provides for
monthly payments, with the fuil debt, if not paid carlier, dueara payable on MARCH 1ST, 2025 . This
Security Instrument sccures to Lender: (ah the repayment of the uebt evidenced by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all othei sars, with interest, advanced under paragraph 6 to
protect the security of this Security Instrument; and (¢} the performance Of Borrower's covenants amd agreements under
this Security Instrumem and the Note. For this purpose, Borrower does-tereby mortgage, grant and convey to Lender
the following described property located in N ook County, lllinois:

THE WEST 19 1/3 FEET OF LOT 66, AND THE EAST 13 1/3 FLFT. OF LOT 67, IN
KUYPER'S ADDITION TO PULLMAN, A SUBDIVISION OF THE NORTZ-7.5 CHAINS OF
THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 15, TOWNSH:IP(}7 NORTH,
RAMGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPTING THZ SCHOOL
LOT CONVEYED BY DEED, APRIL 16, 1859, AND RECORDED IN THE RLECCRDER'S
OFFICE OF COOK COUNTY, ILLINOIS, IN BOOK 185, PAGE 139, AS DOCUMENT
NUMBER 25158, 1IN COOK COUNTY, ILLINOIS.

)( IW\,E A~ ‘T’M-\_,_H( /[,, At

THLS MORTGAGE IS BEING RE-RICORDED TO
PIN 25 15 107 006 CORRECT SIGNATORY, NOTARY, NIN-OWNER
OCCUPANCY RIDER AND REHABILITATION

& LOAN RIDER.
u,

which has the address of 17 EAST 103RD PLACE , CHICALD
[Strecif T e s . .
o . CEFT-0L REL GHDTH(‘ 39,71
Minois 60628 ("Property Address”); TEN4  TRAN 940 (95E TN

[Zip Code)
o w885 SW *—Vﬁm £4363
95 e (00K COUNTY RECD £
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, rovallies, mineral, oii and gas rights and profits, water rights and stock and all fixtures row or
hereafier a pant of the property. All replacements and additions shall also be covered by this Security instrument. All
of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS tha Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, gramt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

1. Pavmend of-’rincipal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Paymenty o8 Taxes, Insurance ang Other Charges. Borrower shall include in each monthly
pavment, together with the priioinal and interest as set forth in the Note and any late charges, an installment of any (a)
taxes and special assessments fevicw or to be levied against the Property, (b) leaschold payments or ground rents on the
Property, and {c) premiums for inruiance required by Paragraph 4.

Bach monthly installment for items (3), (b}, and (¢} shal! eaual one-twelfth of the annua! amounts, as reasonably
estimated by Lender, plus an amount surficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The tull annual amoumt ‘or exch ilem shatl be accumulated by Lender within a period ending one
month before an item would become delinquent. ~Lender shall held the amounts collected in trust 1o pay items (a), (b),
and (¢) before they become delinquent.

If at any time the tota) of the payments held by Lerder for items (a). (b), and (¢}, together with the future monthly
pavinents for such items payable 10 Lender prior to the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay such items vihen due, and if payments on the Note are currem, then
Lender shall either refund the excess over one-sixth of the estiznaied payments or credit the excess pver one-sixth of the
estimated payments to subsequent payments by Borrower, at the cption of Borrower.  1f the wtal of the payments made
by Borrower for item (a), (b), or {c) is insufficient 1o pay the item'wien due, then Borrower shall pay 10 Lender any
amount necessary to make vp the deficiency on or before the date the i becomes due,

As used in this Security Instrument, "Secretary” means the Secretasy/'or Housing and Urbas Development or his or
her designee. ln any year in which Leader must pay 4 mongage insurance premitm to the Secretary "or any yeu in
which such premium would have been required if the Lender still held the Secuiiry Insirument”, each monthly payment
shall also inciude either: (i) an instaliment of the annual mortgage insurance preminiasn he paid by Lender to the
Secrelary, or (i} a monthiy charge instead of a mortgage insurance premium if this Secrrity Instrument is held by the
Secretary. Each monthly installment of the mortgage insurance premium shail be in an ameant sufficient o accumuiate
the full anpual mongage insurance premiuvm with Lender one menth prior to the date the full anpral mortgage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, each momhy charge shall be in
an amount equal 1o one-twelfih of one-half percent of the outstanding principal balance due on the Mo

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, 8urrower’s account
shali be credited with the balance remaining for all instaitments for items (a}, (h), and (c) and any morigags-insurance
premium installment that Lender has not become obligated to pay to the Seeretary, and Lender shall promptiy refund any
excess funds to Borrower.  Immediately pnior 1o a foreclosure sale of the Property of its acquisition by Lender,
Borrower's account shall be credited with any balance remaining for all installments for iiems (a), {b), and (c).

3. Application of Payments. All peyments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mongage insurance premium;

Second, to any taxes, special assessments, leaseheld payments or ground reats, and lire, flood and other hazard
insurance premiums, as required.;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note,

Eilth, to late charges due under the Note.

FHA s Mongage - 2/91 ‘2 ' lnitials:é_f__:___(_“_"
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualtics, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintainied in the amoums and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by flocds to the extent required by the Secretary,  Ail insurance shall be carried with companies approved by
Lender. The insurance policies and any renewals shall be heid by Lender and shall include Joss payable clauses in favor
of, and in a form acceptable to, Lender.

In che event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower.  Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, nstead of to Borrower and to Lender jointly. All or any part of the insurance proceesls
may be applied by !ender, at its option, either () to the reduction of the indebtedness under the Note and this Security
[nstrument, firstac.any delinguen: amounts applied in the order in Paragraph 3, and then to prepayment of principal or
(b o the restoration o1 repair of the damaged property.  Any application of the proceeds to the principal shall not
exterd of posipone th e date of the monthly paymemts which are referred 10 in Paragraph 2, or change the amount of
such pavmients. Any cxless insurance proceeds over an amount required to pay all outstanding indebtedness under the
Nnte and this Security Instritent shall be paid to the entity legally entitled thereto,

n the event of jorectsure ofthis Security Instrument or other transfer of ttle to the Property that extinguishes the
indebtedness, all right, title and inerest of Borrower in and to insurance policies in force shatl pass to the purchaser.

5. Occupancy, Preservation, Muiatauance and Protection of the Property; Barrower's Loan Application;
Leaseholds. Borrower shall occupy, establishi, wnd use the Property as Borrower's principal residence within sixy days
after the execution of this Security Tnstrumens and shall continue to cecupy the Property as Borrower’s principal
residence for at deast one year after the date of Cerurancy, unless the Secretary determines this requitement will cause
undue hardship for Borrower, or uniess extenuating ciccumstances exist which are beyond Borrower's control.  Borrower
shall notifv Lenders of any extenuating circumstances.  Borrower shall not commit waste or destroy, damage or
substantialy change the Property or allow the Property to detetiorate, reasonable wear and tear exeepted.  Lender may
inspect the property if the property is vacant or abandoned v %o [oan is in default.  Lender may take reasonable action
to protect and preserve such vacant or abandoned property. Berivwer shall also be in default if Borrower, during the
toan application process, gave matertally false or iraccurate inforimaticn or starements to Lender (or failed to provide
Lender with any material information) in connection with the loan eviZenced by the Note, including, but not fimited to,
representations concerning Borrower's occupancy of the Property as a priacipal residence. If his Security Instrument is
on a leasehoid, Borrower shall comply with the provistons of the lease.  If Bodrower acquires fee 1itle 10 the Propeny,
the leasehold and fee title shall not be merged unless Lender agrees 1o the merger o writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. “geirower shall pay atl
governmental or municipat charges, Nines and impositions that are not included in Paragiaph 2. Borrower shall pay
these obligations on time directly 1o the entity which is owed the pavinent. If failure 1o pay would adversely afiect
Lender's interest in the Property, upon Lender’s request Borrower shall prompily turnish to Lesaes receipts evidencing
these payments.

If Borrower fails 1o make these payments or the payments required by Paragraph 2, or fails to’pecionin any other
covenants and agreements contained in this Security Instrument, or there is @ legat proceeding 1hat may Sipnificantly
affect Lender's rights in the Property (such as a proceeding in bankruptey, tor condemnation ot to enforce taws or
regulations), thea Lender may do and pay whatever 15 necessary to protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additionai debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at
the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation ur other taking of any part of the Property. or for cenveyance in place of condemnation, are hereby
assigned and shall be paid 1o Lender to the extent of the ful} amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the
Note and this Security Instrument, first 1o any delinquent amounts applied in the order provided in Paragraph 2, and then
t prepayment of principal. Any application of the proceeds (o the principal shafl not extend or posipone the due date of
the monthly payments, which are referred to in Paragraph 2, or change 'lht' amount of such paymenis. Any excess
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Ioan ID§ NP250626-2
proceeds over an amount required to pay all owstanding indebtedness under the Note and this Security Instrument shall
P{  be pant to the entity legally entitied thereto.

8. ¥Fees. Lender may collect fees and charges wuthorized by the Secretary.

9. Grounds For Acceleration of Debt,
(n} Default. Lender may, except as limited by regulations issued by the Sccretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
{1y Borrower defaults by failing to pay in fufl any monthly payment required by this Security Instrumem
prior to vr on the due date of the next monthly pavment, or
{i1) Barrower defaults by faifing, for a period of thirty days, o perform any other obligations contained in
this Security Instrument.
(h) Sale Yitkout Credit Approval. Lender shall, if permiued by applicable law and with the prior approval
of the Secrelay, sequire immediate payment in full of ati sums secored by this Security Instrument if:
() All orqart of the Propenty, or & beneficial interest in a trast owning all or part of the Property, is sold
or atherwise tainizrred {other than by devise or descent) by the Borrower, and
(it The Property i not oceupied by the purchaser or granlee as his or her principal residence, or the
purchaser or grantee ~does so occupy the Property but his or her credit has not been approved in accordance
with the requirements ofan Secretary.
(¢) No Waiver. 1 circumstancss occur that would permit Lender to require immediate payment in full, but
Lender does not regtire such payments, Leader does not waive s rights with respect to subsequent events.
(&) Regulations of HUD Secretary.- l=-many circumstances regulations issued by the Secretary will limit
Lender's rights in the case of payment doizulis to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorizewwceleration or foreclosure if not permitied by regulations of the
Secretary.
(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby
not be eligible for insurance under the National Housing Act within  8ixty (60} days(rom the date
hereof, Lender may, at its option and notwithstanding apything in paragraph 9, require immediate payment in
full of alt sums secured by this Security dnstrument. A wriien statement of any authorized agemt of the
Secretary dated subsequest 0 gixty (60) days fyom the date hereof, declining to insure this
Secunty Instrument and the Note secured thereby, shall be desrizd conclusive proof of such ineligibility.
Notwithstanding the toregoing, this aption may not be exercised by Lender when the unavailabifity of insurance
is solely due to Lender’s failure to remit @ mortgage insurance premigm.o the Secretary.

16. Reinstatement. Borrower has a right t¢ be reinstaed if Lender has requircd immediate payment in full
because of Bortower's tailure to pay an amount due under the Note or this Security Insirument. This right applies even
after forectosure proceedings are instituted  To reinstase the Security instrument, Borrowsr shall tender in a fump sum
all amounts required to bring Borrower's account current including, to the exient they are oblizations of Borrower under
this Security lnstrument, foreclosure costs and reasonable and customary atlorney’s fees and expenscs properly
associated with the foreclosure proceeding.  Upon reinstatement by Borrower, this Security Instruman and the
obligations that it secures shatl restain in effect as if Lender had not required immediate payment in fll, However,
Lender is not required to permit reinstatement iF: 1) Lender has accepted reinsiatement after the commen:erient of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure proceeding,
1) reinstatement will preclude forectosure on different grounds in the future, or {ili) reinstatement witl adversely affect
the priority of the lien creaied by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse (o extend time for
pavment or otherwise modify amortizalion of the sums sccured by this Security Instrument by reason of any demand
made by the original RBorrower or Borrower's successors in interest.  Any torbearance by Lender in exercising any right
or remedy shail not be a waiver of or preclude the exercise of any nght or remedy.
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12. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers.  The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the
provisions of paragraph 9.b. Borrower's covenants and agreements shafl be joint and several.  Any Borrower who co-
signy this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other
Borrpwer may agree to extend, modily, forbear or make any accommodations with regard fo the terms of this Securily

Instrument or the Note without that Borrower's consent.

13, Notices. Any notice 1o Borrower provided for in this Security nstrument shal) be given by delivering it or by
mailing i1 by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address.ot any other address Borrower designites by notice to Lender. Any notice 1o Lender shal) be given hy
first class mail 10 Londer's oddress stated herein or any address Lender designates by notice to Borrower.  Any notice
provided for in thiv'Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as

provided in this paragraph

i4. Governing Law; Sevoenbility, This Security Instrument shafl be governed by Federal law and the law of the
jurisdiction in which the Properry 15 located.  In the event that any provision ar ¢lause of this Security Instrument or the
Note conflicts with applicable 1aw/"Such conflict shall not affect other provisions of this Securiy Instrument or the Note
which can be given effect without the/confiscting provision. o this end the provisions of this Security Instrument and
the Note are declared to be severable,

15. Borrower’s Copy. Borrower shall Gegiven one conformed copy of this Security Instrument,

16. Assignment of Rents,  Borrower unconditioratly assigns and transfers 1o Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s ageniz to collect the rems and revenues and hereby directs each
tenant of the Property to pay the remts to Lender or Lender’s agert. However, prior 1o Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement in the Securty Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lenderand Borrower. This assigament of rents constitutes an
abselute assignment and not an assignment for additional security oniy

If Lender gives notice of breach to Borrower: (a) all rents received oy Borrower shall be held by Borrower as
trustee tor benefit of Lender only, w be applied to the sums secured by the Security Instrument; (b) Lender shall be
entitled (0 collect and receive all of the remts of the Property: and {¢) each 1enapy vwithe Property shall pay all rems due
and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assipnment of the rents and has aet and will Zaeperform any act that would
prevent Lender ftom exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before arafter giving notice of
breach to Borrower. However, Lender or a judicially appainted recetver may do so at any tine there is a breach. Any
application of rents shail not cure or waive any default or invalidae any other nght or remedy ot Jepier. This
assignment of rents of the Property shall terminate when the debt secured by the Secunty Instrument s paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ageee as follows:

17. VForeclosure Procedure. [f Lender requires immediate payment in full under paragraph 9, Lender may
forecluse this Security Instrument by judicial proceeding. Lender shall be entitled to collect uil expenses incurred
in pursving the remedies provided in this paragraph 17, including, but not limited to, reasonable uttorneys’ fees

and costs of title evidente,

18. Release, Upon payment of all sums secured by this Security Insirument, Lender shall release this Security
lnstrument without charge 1o Berrower.,  Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower witives all right of homesiead exemption in the Property.
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20. Riders to this Security lasirument. If one or more riders are execuied by Buorrower ar { recorded together
with this Security Instrument, the covenants of vach such rider shall be incorporated into and shall amend and suppiememn
the covenants and agreements of this Security Instrument as if 1he rider(s) were a part of this Security Instrument.
{Check applicable box{es)i

B Condominium Rider B Graduated Paynient Rider Ef_l 0& eLpu.Exfy

Planned Unit Development Rider Growing Equity Rider R ! i llltatlon

BY SIGNING BELOW, Bortower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s} executed by Borrower and recorded with it.

Wilnesses: ,

B
1l

& < /‘ /"' e
CARE P ] v \ [L‘I(QL -sc//g»:& / /d{ ¢ ¢

o CHICAD0 ROSELAND CORLITION FOR COMMUN .
(Seal) | RS Ror Borrower

LIE LOMAX~-CEQ UTIVE DIRECTOR
¢ 1 fadstischt WIL fEXEC

(S-eul) -Barrower

-Borrower

(Seal) -Borrower

STATE OF ILLINOIS, COCK County ss:

1, NANCY SHEMING , Notary Public in and for

said county and state do hereby certify that CHICAG) ROSELAND COALITiCw) FOR CCM‘IUNITY CON’I‘ROL
BY WILLIE LOMAX ~ CEOfEXECUTIVE DTRECTOR

Jpersonally known to me to be the sonee person{s) whose ame(‘_
subscribed to the foregoing instrument, appeared before me this day in person and acknowledged fiaw
signed and delivered the said instrument as HIS free and voluntary act, for the uses and purroscs lhercm SEl
forth.
Given under my hand and official seal, this  JRD _

My Commission Expires:

RECDRED AND RETURN TO:

This Instrument was prepared by: MARCIA W. MAC RAR
WATERS MORTGAGE CORPORATI
8751 W. BROWARD BLVD,

SUITE 500
" Al "
PLANTATION, FL 33324-2633 NOA:ggs:g&m'G

Notary Public, 3tate of llinois
My Coemmistian Expires 1/854

“MNota

ok

L f ‘. ]
A1, L - L
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NON-OWNER OCCUPANCY RIDER

THIS-WON-OWNER QCCUPANCY RIDER is made this 3RD  day of MARCH

.33 i3 incorporated into and shall be deemed to amend and supplement the Mortgage

Deed of Trust or Seruiity Deed ("Security Instrument”) of the same date, RECORDED

* CONCURRENTLY AL.REWITH, and given by the undersigned (“Boyrower”) to seeure
" Note to WATERS MIRIGAGF. CORPORATICN 8751 WEST BROWARD BOULEVARD, 8754/

.. SUITE 500, PLANZAZION, FL. 33324-2633
der") of the same date, and ~overing the property described in the Security Instrumens and

17 EAST 103RU #tACE, CHICAGD, ILLINOIS 60628

{"toperty Address)

In modification of and notwithstandirg the provisions of peragreph S of the Security
Instrument, Borrawer represents that (s)he does 0! intend to cecupy the property described in the
Security Instrument as a principal residence, and |mark applicable item(s)):

« July 11, 1991

it

'I'he Security tostrument is f3r & streamline refinance of a loan which

was previously FHA-insulca.

The Security Instrument is for a loe:icio be insured under Scciion
203(k) of the National Housing Act.

The Security Instrument applies to property suld under HUD Single

Family Property Disposition Program an3 meers thig requirements
thereof.

The Bortower is an Indian Tribe a5 provided in Section 248 of the
National Housing Act or a member of the Armed Services who is

unable to occupy the property because of his or her duty assignment
as provided in Section 216 or Subsection (b)(4) or (£) of Section 222

of the National Housing Act.

The Security Agrcement is for property sold 10 a state or lozal
government agency or instrumeniaiity or a non-profit vrganization

CLECTING

{qualified under Section 501{c)(3) of the Internal Revenue Code) rhut

intends to sell or lease the property to low or moderate income
persons,

3‘ Pugy
Pagrlof2 M et ey,
age 1 o “'1"”{’8
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F. The Security Instrument is for property that is or will be 3 secundary
residence of Borrower and is cligible far an FHA-Insured morigage in
order to avoid undue hardship for Borrawer.

BY SIGNING BELOW, Borrawer sgrecs to the representations contained in this Non-
Owner Qccupancy Rider.

A

é—(. LR AL Sea
“FOR™ . SORTROL
CUTIVE DIRECTOR

(Seal)

Borrower

(Seal)

Horrower

(Seal)
Borrower

O (Scal)

Borrawer

- (Sea))

Borrowsr

L
UYFIG - Juy i1, 1994 Page 2002 JU';'-- . Doe Prep U, foc.
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REHABILITATION LOAN RIDER

THIS REHABILYTATION LOAN RIDER is made this 3RD  day of MARCH, 1995 .
and is incorporated intrand shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed ("Security-Insirument”) of the same date, RECORDED CONCURRENTLY
HEREW!'I'H, and given by die undersigned ("Borrower”) to secure Borrower's Note ("Note”) to

R\ » CORPURATZON 8751 WEST BRGRRRD BOULEVARD, B731/j ) PRPWARPI BEYPLL
\ ¢\ SUITE 500, PLANTATION, FL: 33324-2633
a0 ("Lender”) of the same date and covering the Property described tn the Security Instrument and

located at;

17 EAST 103RD PLACE, CHICACO, ILLINOIS 60628
[Propenty Address)

ADDITIONAL COVENANTS. In addition to the tovenants and agreements in the Sccurity
Instrument, Borrower and Lender further covenant and 2grie as follows:

y Loan Ag'rcc.mcnt dated _FEBRUARY 21, 1995 between Buj:rowcr a}nd
ES," Lender. ‘This agreement is incorporated by reference and made a4t of this Secunty

- Instrument. No advances shall be made unless approved by the Scuctary of Housing
and Urban Development or a Direct Endorsement underwriter.

B. If the rehabilitation is not properly compieted, performed with reasonable Guigence, or is
discontinucd at any time except for strikes or lockouts, the lender is vestea ik full
authority to take the neecssary steps o protect the rehabilitanon improvements aud
property from harm, continue existing contracts or enter into NECESsary Coniracts 1o
complete the rehabilitation. Al sums expended for such protection, exclusive of the
advances of the principal indebtedness, shall be added to the principal indebtedness, and

g \.\ - . N . iy f
\4 ,? A. Loan proceeds are to be advanced for the premises i accordince with the Rehabilitation

secured by the Sccurity Instrument and be due and payable on demand with interest as C’.‘
set out in the Note. v\
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C. If Borrower fails to perform any obligation under the Joan, including the
commencement, progress and completion provisions of the Rehabilitation Loun

Agreement, and such failure continues for a period of 30 days, the loan shall, at the

option of Lender, be in defaylt

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in
this Rehabilitation Loan Rider.

é {ac ﬂ/f’“" % e C (Seal)

i cmo ROSELAND com&mq&lfm COMMU N-Romower
7&-7 ITY CONTROL

WILLIE LOMAX - CEO/EXECUTIVE DIRECTOR

R&

{Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrowet

{Seal)

-Barrower
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