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State of Ulinols MORTGAGE

THIS MORTGAGE ("Securivy Apsyrument”) is made on MRRCH 7TH, 1995 . The Mostgagor is
CHICAGD ROSELAND COALITION TOR COMMUNITY CONTROL, An Illinois Not-For-Profit
Corporation ("Borrower”}. This Security Instrument
is given 10 WATERS MORTGAGE CORPORZIION

, which is orgarized and existing under Ihe laws of THE STATE OF FLORIDA .
and whose address is 8751 WEST BROWARD DOUTFVARD, SUITE 500, PLANTATION, FLORIDA 33324
("Lender"). Borrower swes Lender the principal sum of FIFTY ONE THOUSAND
SIX HUNDRED FIFTY AND NO/100 Dotlars (U.8, % 51,650,00 ).
This debt is evidenced by Borrower's note dated the same cate &s this Security Insirument ("Note"}, which provides for
monthly payments, with the full debt, it aot paid earlier, duc ard payable on MARCH 1ST, 2025 . This
Security [nstrumen! secures to Lender; (a) the repayment of the aet evidenced by the Note, with interest, and all
repewals, exiensions and modifications; (b) the payment of all other sams, with interest, advanced under paragraph 6 o
protect the security of this Security Instrument; and (¢) the performance Of Borrower’s covenants and agreements undes
this Security Instrument and the Note. For this purpose, Borrower does horeby mongage, grant and convey to Lender
the following described property located in COOE. Couniy, lllinois:
IOT 6 AND THE SOUTH 14 3/4 FEET OF 10T 7 IN THE SUBDIVISGTON OF LOT 1 IN
SNIP’S SUBDIVISION OF LOT 25 ANy 1HE SOUTH 4 ACRES OF IOT 25 IN SCHOCL
TRUSTEE'S SUBDIVISION OF SECTION 16, TOWNSHIP 37 NORTH, RANGT 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. rpyuy RECORD NG 436,50 ]

. T3G04 TRAR SH 10/24/9% D9SN
PIN 25~16-216-019 A ;_‘-:,";, *-PFR—724243
L . DEF;QBI} COURTT RECORDER $.37.00
THIS MORTGAGE 15 BEING RE-RECORDED TO CORRECT SIGNATORY,
NOTARY, NGN-OWNER OCCUPANCY RIDER & REHABILITATION 78999y  TRAN 7376 0309795 15177800

LOAN RIDER,
3865 s DW 2951592446
COOK COUNTY RECORDER

ven DT

e .

1st AMERICAN T:

which has the address of 10553 SOUTH LAFAYETTE AVENUE . CHICAGOD C-’ 5 0

{Sireen] ICity} ,
llinois 60628 {"Property Address”y; /%
[ Coude] ; VV\ .
f
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TOGETHER WITH all the improvemenis now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profus. water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by ihis Security Instrument. All
of the foregoing is referred 1o in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Boirower is fawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Propeny and that the Property is unencumbered, except for encummbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject v any
encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payiieias of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
pavment, together with the pnncipal and interest as set forth in the Note and any late charges, an instaliment of any (a)
taxes and special assessments }evied or 1o be levied against the Property, (b} leaschold payments or ground remts on the
Property, and (¢} premiums for ‘neurance required by Paragraph 4.

Each monthly installmemt for items-(), (b}, and (c) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount mnf4ent 1o maimain an additional balance of not more than one-sixth of the
estimated amounts. The full annual amount fareach item shall be accumulated by Lemler within a period ending one
month before an item would become delinguent.  Lender shall hold the amounts coliected in Lrust (o pay items (a), {b),
and {¢) before they become delinguent.

If ar any time the total of the payments held by Lerder for items (ad, (b}, and (¢}, together with the future monhly
pavments tor such items payable (o Lender prior to the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay such items rvhen due, and it payments on the Note are current, then
Lender shal either refund the excess over one-sixth of the cstimated payments or credit the excess over one-sixth of the
estimated payments to subsequent pavments by Borrower, at tie2/ojation of Borrower. 1T 1he totad of the payments made
by Borrower for item {a), (b}, or (¢} is insufficient to pay the ilem whien due, then Borrower shall pay to Lender any
amouns necessary 10 make up the deficiency on or before the date the/ii=in becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or
her designee. In any year in which Lender must pay a mortgage insuraice prémium to the Secretary “or any vear m
which such premium would have been required if the Lender still held the Security Instrument”, each monthiy payment
shall also include either: (i) an installment of the annual mortgage insurance prematin to be paid by Lender 1o the
Secretary, or (i) 4 monthly charge instead of 2 mortgage insurance premum if this Seciaty instrument is held by the
Sccretary.  Each monthly installment of the mortgage insurance premium shall be in an amount sufficient to accumulaie
the full annual mortgage insurance premium with Lender one month prior to the date the !l annual mortgage insurance
premium is due to the Secretary, or it this Security Instrument is held by the Secretary, each momibly charge shall be in
an amount equal (o one-twelfth of one-half percent of the outstanding principal balance due on the ' Naiz,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrumernt, Brrrower’s account
shatl be credited with the balance remaining for all installments for items (a), (b), and {¢) and any morgage insurance
premium installment that Lender has not become obligated 1o pay to the Sccretary, and Lender shall proniptty refund any
excess funds to Borrower. Immediately prior to a forectosure sale of the Propeny or its acquisition by Lender,
Bogrower's account shall be creditzd with any balance remaining for alf installments for items (al, (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shal! be applied by Lender as follows:

First, 10 the morigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary nstead of the monthty morngage insurance premium,

Second, 10 any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other harard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Filth, o late charges due vnder the Note.

7
7
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3. Fire, Flpod and Other Hazard Insurance. Borrower shall insure all improvements on the Propenty, whether
now it existence or subsequently erccted, against any hazards, casuzlties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against

© loss by floods 1o the extent required by the Secretary. Al insurance shall be carried with companies approved hy
" Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor
of, and in a form acceptabie to, Lender.

In the event of loss. Borrower shali give Lender immediate notice by mail.  Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned 1s hereby authorized and directed to make payment
for such loss directly to Lender, instead of 1o Borrower and to Lender jointdy. Al or any part of the insurance proceeds
may be applicd by Lender, at ils option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first 1=°any delinquent amounts applied in the order in Paragraph 3, and then o prepayment of principal, or
{b) 1o the restorative o repair of the damaged property.  Any application of the proceeds to the principal shall not
extend or posipone theGue date of the monthly pavments which are referred to in Paragraph 2, or change the amount of
such payments. Any ext<ss insurance proceeds over an amount required to pay all outstanding thdebtedness under ihe
Note and this Security nstocnent shall be paid to the ennity legally entitled thereto.

In the event of foreclosure 44 this Security Instrument or other transfer of 1itle to the Property 1hi extinguishes the
indebtedness, all right, title and dntérest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Prescrvation, Mairtenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish.and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrume(tt and shall continue to cecupy e Property as Borrower's principal
residence for at least one year afier the date ov pccupancy, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or unless extenuating circemstances exist which are bevond Borrower's contrel,  Borrower
shall notify Lenders of any extenuating circumstances © 2orrower shall not commit waste or destroy, damage or
substantially change the Propenty or atlow the Property 1o dcieriorate, reasonable wear and wear excepted.  Lender may
inspeet the property if the property is vacant or abandoned or e loan is in default, Lender may take reasonable action
to protect and preserve such vacant or abandoned property. Eorrower shall also be in default it Borrower, during the
loan application process, gave matuiall)’ false or inaccurate information or statements to Lender (or failed to provide
Lender with any material infermation) in connection with the Toan evidenged by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a orincipal residence.  1f this Security lostrutnent 1s
on a leaschold, Borrower shali comply with the provisions of the lease: tf Borrawer acquires fee title 1o the Property,
the lepsehold and fee title shall not be merged unless Lender agrees to the marger ia writing.

SVT6GTIS6

6. Charges to Borrower and Protection of Lender's Kights in the Properiy. /Zorrower shali pay ali
governmental or municipal charges, fines and impositions that are not included in Parzgaph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. B faiture 1o pay. would adversely aficet
Lender's interest in the Property, upon Lender's request Berrower shall promptiy furnish to Lender receipts evidencin
these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2. or fails te/peterm any ovher
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnation o1 o enfoecetiaws or
resulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property, including pavment of taxes, hazard insurance and other items mentioned 1 Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additienal debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the daie of disbursement, at the Note rate, and at

the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in place of condemnation, are hercby
assigned and shall be paid to Lender o the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Secunty Instrument. Lender shall apply such proceeds to the reduction ol the indebtedness under the
Note and this Security Instrument, first to any delinquent amounts appiied in the order provided in Paragraph 3, and then
to prepavinent of principal. Any appheation of the proceeds 1 the principal shall not extend or postpone the due date of
the monthly pavments, which are referred to in Paragraph 2, or change the amo «: 1 of such payments.  Any excess
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proceeds over an amount required to pay all outstanding indebtedness under the Note and 1his Security Insirument shall
be paid to the entity fegatly emitled thereto.

8. Fees. Lender may collect tees and charges authorized by the Secretary.

9. Grounds For Acceleration of Debt.
@) Default. Lender may, except as limited by regutations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
{i) Borrower defaults by tuiling to pay in full any meonthly payment required by this Security Instrument
prior to or on the due ddate of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thiny days, to perform any other obligations contained in
this Sceurity lnstrument.
{0 Saje Without Credit Approval. Lender shall, if permitted by applicable taw and with the prior approval
of the Secrdlary, require immediate payment in full of all sums secured by this Security Instrument if:
1) Al ¢epprt of the Property, or a beneficial interest in a wrust owning all or part of the Property, is sold
or otherwisetansferred (other than by devise or descent) hy the Borrower. and
(ily The Property iz not occutpied by the purchaser of grantee as his or her principal residence, or the
purchaser or grantes” does so accupy the Property but his or her credit has not been approved in accordance
with the requirementat the Secretary.
(¢) No Waiver. [f circumstances occur that would permit Lender e require immediaie payment in full, i
Lender does not require such pavments, Lender does not waive its rights with respect w subsequent events,
{d) Regulations of HUD Seeretary. 1h maoy circumstances regulations issucd by the Secretary will lint

Lender's rights in the case of pavmeas deiaubs 1o reguire immediate payment in full and foreclose if not paid. Eﬁ
This Security Instrumnent does not awthorice-acceteration or foreclosure if not permitted by regulations of the H
Secretary. '
{e) Mortgage Not Insured. Borrower agrees thatshould this Seeuriiy Instrument and the Note secured thereby w
not be eligible for insurance under the National Housing Act within  S1xty (60) days from the dave L\
herzof, Lender may, ar jis cption and notwithstanding anything in paragraph 9, require immediate payment m e
full of all sums secured by this Security Instrument. A writien statement of any authorized agent of the

Secretary dated subscquentto sixty (60) days from the date hereol. declining to insure 1his

Security Instrument and the Note secured thereby, shall be deeiwd conclusive proot of such ineligibility.
Notwithstanding the foregoing, this option may not be exercised’ty Lender when the unavailability of insurance
15 solely due to Lender's failure to remit 4 mortgage inswrance prem um (o the Secretary.

10. Reinstatement. Borrower has a right 1o be reinstated of Lender has reqCiredsiminediae payment in full
because of Borrower's failure 1o pay an amount due under the Note or this Security inssmment.  This right applies even
after foreclosure proceedings are instituted. To reinstate the Security nstrument, Borrower shafl tender in a fump sum
all amourus required to bring Borrower's account current including, 1o the extent they are o ligations of Borrower under
this Security Instrument, forectosure costs and reasonable and customary sttorney's fees and expens:s praperly
associated with the foreclosure proceeding. Upon reinstateraent by Borrower, this Security Insteainsntond the
obligations that it secures shall remain in effect as if Lender had not required immediate paymemt infli. However,
Lender is not required to permit reinstatement it (1) Lender has accepted reinstatement afier the commeneement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosire proceeding,
(it} remstatement will preclude foreclusure on different grounds in the future, or (i) reinstatement will adversely affect
the priority of the lien created by this Security {nstrument.

t1. Borrower Not Released; Forbearance Dy Lender Not a Waiver. Exlension of the time of payment or
moditication of amortization of the sems sectred by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not operate 1o release the fability of the original Borrower or Borrower’s successor in interest.
Lender shalt not be required to commence proceedings againsl any successor in inferest or refuse to extend tnw for
payment or otherwise modify amortization of the sums secured by this Security Instrumemt by reason ef any demand
made by the original Borrower or Borrower’s successors in interest.  Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

ILFM4G - 01101995 Page 4 of 6 ¢ Doc Prep Plus, Inc.
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2. Successors and Assigns Bound; Joint and Several Liability; Co-Signers.  The covenants and agreements of
this Security Insirument shall bind and benelit the successors and assigns of Lender and Borrower, subject 10 the
provisions of paragraph 9.b. Borrower’s covenants and agreemens shall be joint and several.  Any Borrower who co-
signs this Security Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to morngage,
grant and convey that Borrower's interest in the Property under the terms of this Seenrity Insirument; (b} is not
personally obligated to pay the sums secured by this Security Instrument: and {¢) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard o the terms of this Security
lustruntent ar the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Securaty Iastrument shall be given by delivering it or by
mathing 1t by first elass mail unfess applicable law requires use of another method. The notice shall be directed to the
Property Address erany other address Borrower designates by noiice to Lender.  Any notice 1o Lender shall be g:ven by
first class mail o Lundec's address stated herein or any address Lender designates by notice to Berrower,  Any notice
provided for in this Scerity Instrument shalf be deemed to have been given o Borrower or Lender when given as
provided 1n this paragrapn

14. Governing Law; Seversaility. This Security Instrument shall be governed by Federal [aw and the faw of the
jurisdiction in which the Property iz-iocated. In the event thyt any provision or clause of this Security Instrument or the
Note conllicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect witheut the conflicting provision. To this end the provistons of this Security Instrument and
the Note are dechared to be severable.

15, Borrower's Copy. Borrower shall be giveaane conformed copy of this Security Instrument.

16. Assipnment of Rents. Borrower unconduionally assiens and transfers to Lender all the rents and revenues of
the Property. Borrower authotizes Lender or Lender’s ageius to coilect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agen’. . However, prior w Lender's notice 1o Borrower of
Borrower's breach of any covenant or agreement in the Security lustrament, Borrower shall collect and receive all remts
and revenues of the Propenty as trustee for the benefit of Lender and/dorower.  This assignment of rents consttutes an
absolute assignment and not an assignment for additional security only.

It Lender gives notice of breach 1o Borrower: {a} all reats received by Birrower shall be neld by Borrower as
trusiee for benefit of Lender only, to be applied to the sums secured by the Security Insirument; (b) Lender shall be
entitled to collect and receive all of the rents of the Property; and (¢) each tenant o tieProperty shall pay all rems Jue
and unpaid to Lender or Leader's agent on Lender's written demand to he ienant.

Borrower has aot execared any prior assignment of the rents and has not and will ney pegierm any act that would
prevemt Lender from exercising its nghts under this paragraph 16.

Lender shall not be required to enter upon, take contro! of or maintain the Property before or after giving netice of
breach to Borrower.  However, Lender or a judicially appointed receiver may do so at any time itiere1i3a breach,  Any
application of rents shail not cure or waive any default or invalidate any other right or remedy of Lender . This
assignment of rents of the Propenty shall ierminate when the debt secured by the Secunty Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender muy
foreclose this Security Instrument by judicia) proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited 10, reasonable attorneys’ fees
and costs of title evidence.

18. Relewse. Upon payment of all sums secured by this Security [nstrument, Lender shali release this Security
Insteument without charge to Borrower  Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

Y
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20. Riders to this Security Instrament. It oue or more ridees are executed by Borrower and recorded together
with this Security Instrument, the covenants of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)]

Condominium Rider Graduated Payment Rider E] Other |Spegif
B ndominiu B o yment Tor !arlﬂpc&ny] ,

Planned Unmit Development Rider Growing Equity Rider Rehaba 11tation

BY SIGNING BELOW, Borrower accepts and agrees ta the terms contained in this Security Instrument and in any
rideris) executed by Borrower and recorded with it.

witnesses:
r

: Vo — : .
M BHRAY , . D&Mc—\(w’%& j Creec_
{Seal) CHICAQD ROSETAND CORLITION FOR COMMUNMorrow
ITY CONTROL

. b - A
(ko ORRBERY WILLIE LOMAX ~ CEO/EXECUTIVE DIRECTOR '

(Seal) -Borroweg |

-Borrower

(Seal) -Borrower

STATE OF ILLINOIS, COCK County ss:

I, . . Notary Publiz in and for
said county and state do hereby cenify that CHICAGO ROSELAND COALI'TION FOR COMMUNITY CONTROL

Jpersonally known to me to be the ‘same person(sj whose name(s)
subscribed 10 the foregoing instrument, appeared before me this day in person and acknowicdged «hat he
signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein set
forth
Given under my hand and ofticial seal, this  7TH day of MARCH, 1995
, ' [ L Vi

My Cominission Expires: AT L

~T0AN_GLAVAC

“OfFInI Q[L}Lv:m'
. IOLR BLavag

Notary Public

——

RETURN TO: 8751 W BROWARD BLVD STE 500§ , A

FT. LAUDERDALE, FL 33324-2633 ,, ‘é" Pitlic Gpar, Mg |
¢/o MATERS NORTGAGE CORP. LY XOMMIStion Capjryy oo !
S A A

Tvan

This Instrument was prepared by:  MARCIR W. MAC RAE
)

™

.
v
|

' -)' ‘ ra .
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ILEMSG - 01101995 Poge 6ol 6 Do Prep M, Ine.




UNOFFICIAL COPY




UNOFFICIAL COPY

FHA Casc No.
131-7863713-707

Loan ID¥ NP2508624-4

REHABILITATION LOAN RIDER

THIS REHABILIPATION LOAN RIDER is made this 7TH  day of MARCH, 1995
and is incorporated into znd shall be deemed to amend and supplement the Mortgagc Deed of Trust
or Security Deed ("Secunty Instrument”) of the same date, RECORDED CONCURRENTLY
HEREWITH, and given hé{ ek Cndersigned ("Berrower”) to secure Borrower’s Note ("Note™) to
WATERS MORTGAGE CO TOM

("Lender”) of the seme date and covering the Property described in the Sceurity Instrument and
located at:

10553 SOUTH LAFAYETTE AVERUE, CHICAGO, ILLINOIS 60628
[Propert: Adldress|

ADDITIONAL COVENANTS. In addition to the covénints and agreements in the Security
Instrument, Borrower and Lender forther covenant and agiee as follows:

A. Loan proceeds are to be advanced for the premises in accordapce with the Rehabilitation
Loan Agreement dated FEBRUARY 16, 1995 “hetween Borrower and
Lender. This agreement is incorporated by reference and made = pret of this Security
Instrument. No advances shall be made unless approved by the Searetary of Hlousing
and Urban Development or a Direct Endorsement underwriter,

. If the rehabilitation is not properly completed, performed with reasonable dilisence, or is
discontinued at any time except for strikes or lockouts, the lender is vested wiriz il
authority to take the necessary steps to protect the rehabilitation improvements 4ra
property from harm, continue existing contracts or enter inlo neeessary coniracts 1o
complete the rehabilitation.  All sums expended for such protection, exclusive of the
advances of the principal indebtedness, shall be added to the principal indebledness, and
secured by the Sccurity Instrument and be duc and payable on demand with intcrest as
set out in the Note.

FHA Mubistate Rehabifitation Loan Rider - X9
HZBIG - July 135, 1994 Page 1 of 2 Doc Prep Plus, Inc.
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C. IF Borrower fails to perform any obfligation under the loan, including the
commencement, progress and completion provisions of the Rehabilitation Loan
Agreement, and such failure continugs for & period of 30 days, the foan shall, at the
option of Lender, be in default.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Rehabilitation Loan Rider.
¥ 7
/oy o -
; L /
,&L)LZ&L ‘Z"‘""Jé Croze (Seal)

i "CHICAGD ROSELAND COALITION FOR COMMIN-.Borrower
ITY CONTROL

WILLIE LOMAX ~ CEO/EXECUTIVE DIRECTOR

(Seal)

-Borrower

(Seal)

-Borrower

(Scal)

-Borrower

(Seal)

-Borrowet

{Scal)

-Borrower

HZB2G - July 11, 1994 Puge 2 0f 2 Doc Prep Plus, Inc.
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NON-OWNER OCCUPANCY RIDER

VTS RON-OWNER OCCUPANCY RIDER is made this 7TH day of - MARCH ,
%99 -y meorporsted nto and shall be deemed to amend and supplement the Mortgagg
PDecd op Trust orSedasity Deed ("Security Tustrunent”) of the same date, RECORDED
CONCURRENTINTHEREWITH, and given by tie undersipned ("Borrower™) to seeure Borrower's
Not o WATERS MORIGNG CORPORATION

(Leader™) of the sme date, andacovening the propenty desenbed in the Sceurity Instrument and

located e

1074% SOUTH EGGLESTSN AVENUE, CHICAGO, 1LLINOIS 60628

fRroperty Address|

v moditication of and notwithstanding (ne provisions of paragraph 5 of the Security
lostrument, Borrower represents shat (s)he does notintend o oceupy the property described in the
Security Instrument as a principal residence, and [rark applicable item{s)):

A The Security Instrument i fur i streamline tefinance of a loan which
was previously FHA-insured:

"The Security Instrument is for afoan 1o-be insured under Section
203(k) of the National Housing Act.

The Security Instrument applies to propesiysola under HUD Single
Famiiy Property Disposition Program and mees the requirements
thereof.

‘The Borrower is an Indian Tribe as provided in Sectivn 243 of the
National Housing Act or a member of the Armed Services vho is
unable 10 occupy the property hecause of his or her duty ass' gnment
as provided in Section 216 or Subsection (b){4} or (f) of Section 222
of the National Housing Act.

The Sceurity Agreement is for property sold o a state or local
government agency or instrimentality or a non-profit organizaton
(qualified under Section 501(c)(3) of the Internal Revenue Code) that
intends to sell or lease the property to low or moderate imeoms

persons.,
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k. The Security Instrument is for property tiat is or will be a secandary
residence of Borrower and is cligible for an FHA-Insured mortgage in

order to avoid endue hardship for Borrower,

BY SIGNING BELOW, Borrower agrees to the representations contained 1 tis Nou-

Owner Oecupaney Rider, )
f" /" v

,.‘I f ~ r f ‘.—. ; ‘L/ ‘{.' 7 e
t Ll V' . ot 7 /' _ _ (S{f;ll
mﬂ FOGETAND CORTT ¥ FOR™COMMUNITY, . L
N WILLIE LOMAX -~ CEQ/EXECUTIVE DIRECTOR
i _ (Seal)

Hortower

e e e

{Seal)
Borrowes

e

o e (Seal)
turcower

{Seal)

Borrower

{Seal)

Bommower

S P ) TN
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