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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 3, 1995, between So'and W. Vuletich and Margaret A. Vuletich, whose
address is 16943 Kimbark, South Holland, IL 60473 (referred «o below as “"Grantor"); and SOUTH HOLLAND
TRUST & SAVINGS BANK, whose address is 16178 SOQUTH P4RX AVENUE, SOUTH HOLLAND, IL 60473
(referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Granior morigages, 'varrants, and conveys o Lender ali
of Grantor's right, title, and interest in and to the following described real jwoperty, together with all existing or
subseguently erected or affixed buildings, improvements and fixtures; all” easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including steck in utitities with ditck or
irrigation rights); and all other rights, royalties, and profits relating to the real properny, including without limitation
all minerals. oif. gas, geothermal and similar matters, located in Cook County, Sta'e o Wlinois (the "Real
Property”):
Lot 42 in Maccari's 2nd Addition to South Holland, being a Subdivision of part of in2 South 25 acres
of the West 1/2 of the Southeast 1/4 of Section 23, Township 36 North, Range. 14, Ezel of the Third
Principal Meridian, according o the plat therof registered in the Office of the Regiatrar of Titles of
Cook County, linois on April 5, 1968 as Document Number 2381179, in Cook County, IL

The Real Property or its address is commonly known as 16943 Kimbark, South Holland, IL 60473, The Real
Property tax identification number is 29-23-407-012.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Froperty. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Morigage shall have the meanings attributed 10 such terms in the Uniform Commercial
Code. All references to dolfar amounts shall mean amounts in fawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness™ mean the indet tedness described below in the
Existing Indebtedness section of this Mortgage.
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Grantor. The word “Grantor” means Roland W. Vuletich and Margeret A. Vuletich, The Grantor is the
mortgugor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommogiation parties in conpaction with the indebtedness.

lmprov‘erftanta. The word "!mprovements” means and includes without limitation all existing and futuie
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, faciliiies, additions,

replacements and other construction on the Real Preperty. |

Indebtednese. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lerder to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage.~ At no time shall the principal amount of Indebtedness eecured by the Martgage, not
including sums a?sanced to protect the security of the Mortgage, exceed ihe note amount ot $21,000.00.

Lender. The worad “iznder” means SQUTH HOLLAND TRUST & SAVINGS BANK, its successors ani
assigns. The lL.ender (s t» mortgagee uider this Mortgage.

Morigags. The word "Murtgaca" means this Mortgage between Grantor and Lender, and includes without
iimitation all assignments and security interest provigions relating to the Persona! Praperty and Rents.

Note. The word "Note™ means the promissory note or credit agreement dated October 3, 1995, In the criginel

principal emount of $21,000.00 fro:n Grantor to Lender, together with all renewals of, extersions of,
maditications of, refinancings of, consol dations of, and substitutione for the promissory note or agreement.
The interest rate on the Note Is 8.900%, (Tte Note is payable in 60 monthly payments of $435.76. The

matutity date of this Mortgage is October 15, 200,

Personal Property. The words "Personal Propsity” mean afl equipment, fixtures, and ofiter aricles of
proparty now or hereafter owned by Grantor,-and now or hereafter attached or affixed to the Real

rsonal
B?operty: together with all accessions, parts, and addi lont to, all replacements of, and all substitution: for, any
of such ;'woperty; and together with all proceeds (inchuilng without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of .12 Property.
Property. The word "Property" means collectively the Real Fisporty and the Personal Property.
Real Property. The words "Real Property” mean the propery irterests and rights described above in the
*Grant of Mortgage” section.
Related Documents. The words "Related Documents™ mean and iiclude without limitation all promissary

n notes, credit ggreementa. loan agreements, environmental agreements  guaranties, securlty agreemeirts,
‘ mortgages, deeds of trust, and all other instruments, agreemants and cosuments, whether now or hereafter

existing, executed in connection with the Indebtedness.
Rents. The word "Rents” means all present and future renls, revenues, incorre, izsues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTCRTST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEZTFOMESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THiS MORTGAGE ANG THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor ehall pay.to Lender all
amounte secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possassion and control of and operate and
manage the Proparty and collect the Rents from ihe Property.

i

L4

&
113 to Meintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repaiis,
raplacements, and maintenance neceasary to preserve ite value.
g Hazardous Substances. The tarms “hazardous waste,” "hazardous substance,” "disposal,” "release,” and
o threstened release,” as used in this Mortgage, shali have the same maanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liabilia; Act of 1980, as amendedblig l‘.I_.SNC.
& ub. L. No.

Sectlon 9801, et ceq. (GERCLA™), the Superfund Amendments and Reauthorization Act of 1986,
09-489 ("SARA"), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801. et seq., the Resource
Conservation ar_vd' Recovery Act, 49 U.5.C. Sectior 3901, et seq., or ot=ar applicable state or Federe! laws or
rules or ragulations adopted pursuant to an of the foregoing. The terms "hazardous waste” and "hazardous
gsubstance” shall aiso include, without limitation, petroleum and petroleumn by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lander that: (a) During the period of Grantor's or the
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Trust's ownership of the Property, there has been no use, generation, manufacture, storage, treaiment,
disposal, release or lhreatened release of any hazardous waste or substance by any person on, under, of
about the Property; any (b) prior o the period of Grantor's or the Trust’s ownership of the Property, to the
best knowledge of Grantor, there has been (I) no use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance by any person on, under, or about the
Fraperty not {i}) any actua! or threatened litigation or claims of any kind by any person relaling to such matters.
Neither’ Grantor nor any tenant, contractor, agent or other user of the Property shall use, generate,
manufacture, store, treat, dlsgose of, or release any hazardous waste or substance on, under, or about the
Property, except for any such hazardous wastes or substances as are typically and customnarily present in
properties similar to the Froperiy, and in containers and in amounts as are customary for such use, and in
compliance with alt applicable federal, state and (ocal laws, regulations ang ordinances, including without
limitation, those laws, requlations, and ordinances described above. Grantor authorizes Lender and its agents
10 enter upon the Property to make such inspections ang tests, at Grantor's expense, as Lender any deem
apprcpriate to determine compliance of the Property with this section of the Mortgage. Any inspections, or
tests made by Lender shail be for Lender's purposes only and shall not be construed to create any
responsibility or-iability on the part of Lender to Grantor ar to any other person. The representations and
warranties contained herein are based on Grantor's due diligence in investigating the Property for hazardous
waste. Grantor haredy (a) releases and waives any future claims against Lender for indemnity or cantribution
in the event Granio’ becomes liable for cleanup or other costs under any such laws, and (b) agrees 10
indernify and holg hariiiess Lender against any and all claims, losses, liabilibes, dama?es! penalties, and
expenses which Lender may-directly or indirectly sustain or suffer resulting from a breach of this sgction of the
Mortgage or as a consequerce of any use, generation, manufacture, storage, disposal, release or threatened
release occurring on, under o/_2bout the Property, whether or not the same was or shouid have been known to
Grantor. The provisions of iiis section of the Mortgage, including the obligation t¢ indemnify, shall survive the
gaymem of the Indebtedness and the catisfaction and reconveyance of the lien of this Mortgage and shall not
e affected by Lender’s acquisition o1 any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not ciuse, conduct or permit any nuisance nor commit, permit, or sutier any
stripping of or waste on or 1o the Propeity.or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grazd-to any other party the Tight to remove, any timber, minerals
(including oil and gas), soil, gravel or rock praducts without the prior wriflen cansent of Lender.

Removal of Improvements, Grantor shall not‘'demoalish or remove any Improvements fram the Real Property
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma

require Grantor to make arrangements satisfactory. to Lender to replace such Improvements wit

Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's interests and to.nspect the Property for purposes © Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall.ziomptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities apglicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance. o regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantar tss notified Lender in writing piior 1o
doing s0 and so long as, @ Lender’'s sole opinion, Lender's interests in ;2 Praperty are not jeopardized.
Lender may require Grantor to post adequate security or a surety band, reasonably safisfactory to Lender, to

protect Lender's interest.

Duty tc Protect. Grantor agrees nerther 10 abandon nor leave unaltended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the Character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately‘dur.and payable all
sums secured by this Mortgage upon (he sale or transfer, without the Lender's prior written corsent; of all or any
part of the Rea!l Property. or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or eguitable; whether voluntary or
nvoluntary: whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehoid
interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficial interest in or 1o any land trust holding titie to the Real Property, or by any other method of conveyance
of Real Property interest. |f any Grantor is a corporation, parinership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) af the voting stock, partnership interests
or limited tiability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by feceral law or by lliingis [aw.
Iﬂmr(tEs AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.
Payment. Grantor shall pay when dug (and 1n all events prior to delinquencyg all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges fevied against or on account of the ﬁropeny,
and shall pay when due all claims for work done on or far services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of

Lender under this Mortgage, except for the lien of 1axes and assessments not due, except for the Existing
indebtedness referred to below, and except as otherwise provided in the following paragraph.
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Hlm\t To Contest. Grantor may withivold payment of ary tax, assessment, or claim in connectior: with a good
faith dispute over the obiigationto pay, 80 long as Lender's interest in the Property is not Aeo ardized. If & llen
arises or is filed as 4 result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if &

lien (s fiied, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or ¥
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
costs and attorneys' fees or other

satisfactory to Lender in an amount sufficient to discharge the lier cE)Ius anyr

charges that could accrue as a result of a foreclosure or sale under the lien. In any contes:, Grantor shali
defend itself and Lender and shall satisfy any adverse judgment before enforcemem apainst the Property.
Grantor shall name Lender as an addiional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver iv Lender at any time
a wrliten statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifieen (15) days before any work is commenced,
any services are *uinished, or any materials are suppiied to the Propenty, if any mechanic's lien, materiaimen’s
fien, or other lien coult be asserted on account of the work, services, or matérials. Grantor wiij upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvementu.
PROPERTY DAMAGE INS.RZNCE. The following provisions relating to insuring the Property are a part of this

Mortgage.

Maintenance of Insurance.” frantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsenieits on a replacement basis for the full insurable vaiue covering all
Improvements on the Real Froperty (n.an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause it fuver of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonan’y acceptable to Lender. Grantor shall defiver to Lender centificates of
coverage from each insurer containing a eupu'ation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written i.otice to l.ender and not containing any disclaimer of the insurer's
liability for failure to q_lve such nolice. Each /nsirance poiicy also shall include an endorsement roviding that
coverage in favor of Lender will not be tm?aucd i any way by any act, omission or default of Grantor or any
other person, Should the Real Property at any tiinz become located in an ares designe’2d by the Director of
the Federai Emergency Managemant Agency as‘a sgeclal flood hazard area, Grantor agrees io obtain and

maurance is required by Lender and is or becomes

maintain Federal Flood Insurance, to the extent suc !
available, for the term of the loan and for the full unpad principal balance of the loan, or the maximum limit of

coverage that is available, whichever is less.

Application of Proceeds, Grantor shall prorncftly notify Lencer-of any loss or damage to the Property. Lender
may make proof of foss if Grantor fails to do so within fiftera 115} days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, &pav the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or thi ‘esioration and repair of the Property. I
Lender elects to apply the proceeds to restoration and repair, Grantor £iia!l repair or replace the damaged or
destroyed improvements in a manner satisfactory to Lender. Londer shad, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for th2 reasunzole cost of repair or restoration if
Grantor is not it default hereunder. Any proceeds which have nut been disuvrsed within 180 days after their

receipt and which Lender has not committed to the repair or restoration of 1nz Property shall be used first to
pay any amount owler:]g 10 Lender under this Morigage, then 10 prepay accrued ierast, and the remainder, it
any, shall be applied to the principal balance of the Indebtedress. If Lender tioids any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired insurance at Sale, Any unexpired insurance shall inure to the benefil of, and pass 1o, the
purchaser of the Property covered by this Mortgage at anz, trustee’s sale or other 5dlz held under the
provisions of this Mortgage, or at any foreclosure sale of such Proparty.

Compliance with Exlstlnﬁ Indebtedness, During the period in whicn any Existing Indebtecness described
below is in effect, comﬁ ance with the insurance provisions cortained in the Instrument evicencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Monyags, fo thﬁ

extent compliance with the terms of this Martgage would constitute a duplication of insurance requirement,
any proceeds from the insurance become payable on loss, the provisions in this Mortgage ffotrhdwiEsl?r}, of
er of the Existing

' Proceeds shall apply only to that portion of the proceeds ng: payable to the hol
i » indebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Morgage, inclugg? any
groc m%‘:ﬁ

yiigation 10 maintain Existing indebtedness in good standing as required below, or it any action or

tommenced that would materially affect Lender's interests in the Property, Lender on Grantor’s benalf may,
hali not be required to, take any action that Lender deems appropriala, Any amount that Lender expends i~ s0
ing will bear interest at the rate charged under the Moie from the date incurred or paid by Lender to the date of
yment by Grantor. All such expensas, at Lender's option, will (a) b3 payable on demand, (b) be added to c}Ne

a
balance of the Note and be apportioned among and be payable with any instaliment payments to borome due
during either ‘i) the term of anly applicable insurance gollcy of rsii) the rema_iningnt‘erm of the Note, or (c) be
treated as a balioon payment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment cf these amounts. The rights provided for in this 'paragra h shall be in addition to an{ other rlghts or any
remedies to which Lender may be entitied on account of the default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

ng?g%a’e{“; DEFENSE OF TITLE. The following provisions relating 1o ownership of the Property are a part of this

’
v
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& Title. Grantor warrants that. (a) Granlor holds good and marketable title of record o the Property in fee
& simple, free and clear of all liens and encurnbrances ather than those set forth in the Real Property description
& or in the Existing indebledness section below or in any fitle insurance policy, title report, or tinal title opinion
S issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the fufi
T right, power, and authority to execute and deliver this Mortgage to Lender.

*}  Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawiul claims of all perscns. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Granlor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor wilt deliver, or cause {0 be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable faws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indcbtedness (the "Existing
Indebtedness™) are a part of this Morlgage.

Existing Lien. The lign of this Mortgage securing the indebtedness may be secondary and inferiof to an
existing hen. Grante: expressly covenanis and agrees to pay, or see to the payment of, the Exisling
Indebtedness and o prevers any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any-Gsiault under any security dacuments for such indebtedness.

Defauit. If the payment of any instaliment of principal or any interest on the Existing Indebtedness is not made
within the time required by tr.c note evidencing such indebtegness, or should a default occur under the
instrument securing such indebtedriess and not be cured during any applicable grace period therein, then, at
the og_uon of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantar shall not enter.into.any agreement with the holder of any martgage, deed of trust, or
other security agreement which has priority ovar this Moﬂ%at;e %y which that agreement is maodified, amended,
extended, or renewed without the prior writterr copsent of Cender. Grantor shall neither request nor accept
any future advances under any such security agif2ment without the prior written consent of Lender.

CONDEMNATION. The following provisions relating t¢ condemnation of the Property are a part of this Morigage.

Apptication of Net Proceeds. | ali or any pant of the Pronerty is condemned by eminent domain proceedings
of by any proceeding or purchase in lieu of condemnator, Lender may at its election reguire that all or any
gomon of the net proceeds of the award be applied 1o ike 'ndebtedness or the repair or restoration of the

roperty. The net proceeds cf the award shall mean tiie award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection wih the condemnation.

Proceedings. |f any proceeding in condemnation is filed, Grantar siall promptiy notify Lender in wriling, and
Grantor shall promply take such steps as may be necessary to deieid the action and obiain the award.
Gramtor may be the nominal party in such proceeding, but Lender shell be entitied to participate in the
proceeding and to be represented In the praceeding by counsel of its owr-choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested kv il from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORIVIES. The following provisions
relating to governmental taxes, {ees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Morigage and take whateve; other action is requested by Lender ic-p.riect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including vithicut limitation all
taxes. fees, documeniary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followinp shall constitute taxes to which this section applies: (a) a specific tax upon this tyne of
Mo_nﬂage or upon all or any part of the Indebtedness secured by this Mortgage; (D) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage: (c} a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %i)
a specitic tax on all or any portion of the Indebtedness or on payments of principat and interest made by

Grantor.

Subsequent Taxes. If any tax to which this seclion applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below?. and Lender may
exercise any or ait of its available remedies for an Event of Default as provided below unless Grantor either

(a) pays the tax betore it becomes delinquent, or (b) contests the tax as provided abcve in the Taxes and | -
Lie[ls %ecfion and deposits with Lender cash or a sufficient corporate surety bond or other security satistactory EC‘ :
to Lender. :
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a ;
security agreement are a part of this Mortgage. :
Security Aqreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under :

the Unitorm Commercial Code as amended from time to time.
Security Interest. Upon request by Lender, Grantar shall execute financing statements anc take whatever
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other action is requested by Lender to perfect and continue Lender's securily interest in the Rents and
this Mortgage in the real property records, Lenger may, at any

Personal Property. [n addition to recordin ! C
time and without further authorization from Grantor, file executed counterpars, copies of reproductions of this
Mort a?e as a financing statement. Grantor shall reimburse Lender for all expenses incurred in pertecting of

continulng this security interest. Upon default, Grantor shall asserble the Personal Property in 8 manner and
at a place reasonably convenient to Grantor and Lender and make it available 10 Lender within thrae (3} days

after recsipt of written demand from Lender.
(secured parly), from which information

Addresses. The maifin? addresses of Grantor (debior) and Lend'er r
concerning the security interest granted by this Mongage may be obtained (each as required by the Uniform

Commercial Code), are as stated on the first page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, exetuie
and deliver, or wi'.cause 10 be made, executed or delivered, to Lender or to Lender's designee, and when
be filed, recarded, refiled, or rerecorded, as the case may be, at such umes

requested by Leide’, cause 1o
and In such offices z.xd places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
reements, financing statements, continuation statements, instruments of further

gecurily deeds, security e‘g r ua ‘
assurance, certilicates, a.:d other documents as may, in tne sole opinion of Lender, be necessary or desirable
in order to effectuate, zamptete, perfect, continue, or ﬁreserve (a) the obligations of Grantor under tne Note,
this Mortgage, and the Re'aied Documents, and (b) the liens and security interests created by this Mortgaqe
an the Property, whether now ovined or hereafter acquired by Grantor, Unless prohibited by taw or agreed 10
the contrary by Lender in wriiny, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters refer:za to in this paragraph.
Attorney=In~Fact. It Grantor falls t¢ di 2y of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grator and at Granto:'s expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's auorney-in-fact for the purpose of making, executing, de_liverlr.?.
filing, recording, and doing all other thinas as may be necessary or desirable, in Lender's sole opinion, {0

accomplish the matters referred to in the precea’ng paragraph.

FULL PERFORMANCE, i Grantor ’J)ays ali the Indeotedr.ess when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender sr=! execute and deliver to Grantor a suitable satisfaction of

po , ger. : ¢
this Mortigage and suitable statements of termination’ of 2ny financing statement on file evldencmF Lender's
securty interest in the Rents and the Personal Property, Grantor will pay, it permitted by applicable Jaw, any
. however, payment is made by Granior,

reasonable termination fee as determined by Lender from iime-ta time. |

whether voluntarily or olherwige, or by guarantor or by any third party, on the Indebtedness and thercafter Lender
is forced to remit the amount of that payment (a) to Grantor's trustea in bankruplcy or to any similar person under
any federal or state bankruptcy law or 1aw for ihe reliet of debtors, 7o) by reason of any judgment, decree or order

of any court or administrative body having jurisdiction over Lender 07 2.\ of Lender's property, or {¢) by reason of
without limitation Grantor),

any seftlement or comprise of any claim made by Lender with any ciairnant {includin
the lindebtedness shall be considered unpaid for the purpose of enforcement.of this Mortgage and this_Mon?agle
shall continue to be elfective or shall be reinstaled, as the case may be, rotwithstanding anv canceliation ol this
Moitgage or of any note or other instrument or a?reemem evidencing tho-Iraebtedness and the Property will
continue o secure the amount repaid or recovered fo the same extent as If that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, Qicer- settlement or compromise

relating to the Indebtedress or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of gefauit {"Event of Defaull”)

under this Mortgage:

Default o7, Indebtedness. Failure of Grantor to make any payment when due on the indebtidness.

Default on Other Payments. Failure of Grantor within the time required by this Mongey2 10 make any

ggyrﬂem for taxes or insurance, or any other payment necessary {0 prevent filing of or to effact discharge of
y lien.

Compliance Default. Failure to comply with any other term, obligation, covenant or condition coniained in this

Mortgags, the Note or in any of the Related Documents.

False Statemenis. Any warranty, representation or statement made or furnished to Lender by or on tehalf of

.....

Tw )

'« Grantor under this Monﬂ‘age. %e Note or the Related Documents is faise or misleading in any material

~~  respact, aithar now or at the time made or furnished.

.3 Doath or Insoivency. The death of Grantor, the Insoivency of Grantor, the appointment of a receiver for any

"¢ part of Grantor's property, any assignment for the benefil’ of creditors, an pre of creditor workout, or the

:,5 commencement of any proceeding under any bankruptcy or insolvency laws by ‘or against Grantor.

25 Foreclosure, Forfeiture, etc. Commencement of foraclosure or forfeiture proceedings, whether by judicial
roceeding, self-help, repossession or any ather method, by any creditor of Grantor or by any governmental

p g

agency against any of the Property. However, this subsection shall not a?ply in the event of a4 good failh
dispute by Grantor as to the valldlr or reasonableness of the claim which is the basis of tha foreclosure or
forefeture proceedin%. provided thal Grantor gives Lender written notice of such ciaim and furnishes reserves
ar a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender. whether existing now or

later.
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"/  Exisling Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
> Properly securing any Existing Indebtedness, or commencement of any suit or other aclion to foreclose any

existing lien on the: Praperty.

& Evenls Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or ravokes or dispuies the validity of, or liability

7
= under, any Guaranty cof the Indebtedness.
insecurity. Lender reasonably deems iiself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauit and at any time thereafter,
Lender, at its option, may exercise any cne or more of the following rights and remedies, in additicn to any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immextiately due and payable, including any prepayment penalty which Grantor would be

required to pay.
UCC Remedies. \Vith respect to aif or an_r part of the Persana! Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lendzr.shall have the right, without notice 1o Grantor, to take possession of the Property and
collect the Rents, imuunlnq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against t'ic Indebtedness. In funtherance of this nlqht, Lender may require any tenant or other
user of the Property to make nayments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor irrevosally designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof it-ine name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users 1o Lenaer in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph. either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shail have the right 1o be piaced as mongagee in possession or 10 have a
receiver appointed to take possession of ail’on any part of the Property, with the power 10 protect and preserve
the Property, to operate the Property precediig fareclosure or sale, and to collect the Rents from the Property
and apply the proceeds. over and above (b2 Cost of the receivership, against the (ndebtedness. The
mortgagee in possession or receiver may serve without bond it permitted by faw. Lender's right to the
a;ﬁ)omtmem of a receiver shall exist whether or.nut the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Jhudg:ial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Froperty.

Deficiency Judgment. If permitted by applicable law, Lendes ;nay obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of 2i"amounts received from the exercise of the
rights provided in this section.

Dther Remedies. Lendes shall have all other rights and remedies previaed in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor liercby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender snall ve free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender sagll be entitted to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of 2av public sale of the
Personal Property or of the time after which an}; private sale or other intended disposiara.of the Personal
Property is 10 be made. Reasonable natice shall mean notice given at least ten (10) days Lefore the time of
the sale or disposition.
Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Moitguge shaii not
constitute a waiver of or prejudice the party's rights otherwise (o demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after faiture of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Morgage.
Attorneys’ Fees; Expenses. | Lender institutes any suit or action to enforce any of the terms of this
' Mortgage, l.ender shal! be entitied to recover such sum as the court rmay ad{udge reasonable as attoreys' &
’ fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses Incurred v
: by Lender that in Lender’s opinion are necessar\{ at any time for the protection of its interest or the e
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest -
from the date of expenditure unti repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, nowever subject to any limits under applicable taw, Lender’s attorneys’ =
ees and Lender's legai expenses whether or not there is & lawsuit, including atiorneys’ fees for bankrupicy
nroceedings (including efforts to modity or vacate an'y automatic stay or smun_ctronz appeals and any ™+
anticipated post-jucgment collection services, the cost of searching records, obtalmn% title reports {including
foreclosure reports), surveyors' reporls, and appraisal fees, and flitle insurance, to the extent permitted by

m B

applicable aw. Grantor also will pay aily court costs, in addition ta all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongage, including without limitation anr
notice of defauit and any notice of sale to Grantor, shall be in writing, may be bie sent by telefacsimilie, and shall
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be effective when actually defivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shail be deemed effactive when deposited in the United States mail first class, registered mail, postage

repaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its 2ddress
or notices under this Mortgage by giving formal written notice to the other parties, specutxmg that the purpose of
the notice I8 to change the party’s address. All copies of notices of foreclosure from the holder of any lien which
has priority over this on?age shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at al! times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the maters set forth in this Morigage. No alteration of or amenoment to this
ortgage shall be effective unless given in writing and signed by the party or panlies sought to be charged or

bound by the alteration or amendment.

Applicable Law, This Morigage has been delivered to Lender and accepted by Lender in the Siate of
lilinols. This Mo:tgage shall be governed by and construed in accordance with the laws of the Stale of

Hinols.
Caption Headings. Cantior headl_nFs in this Mortgage are for convenience purposes only and are not to be
used to interpret or deiira ihe provisions of this Mortgage.

r. There shall be nc marger of the interest or eslate created by this Mortgage with any other interast or

Mer
estagae in the Property at anv tme held by or for the benefit of Lender in any capacity, without the written

consent of Lender.
Muitiple Parties. All obligations of Grantor under this Mortgage shall be Joint and several, and all references
to Grantor shall mean each and ¢ve'y-Grantor. This means that each of the persons signing below is

responsible for all obligations in this Maitgaae.
provision of this Mortgage to be invalid or

Severability. 1t a coust of competent [urisdiciion finds any ) | ,
unenforceable as to any person or circumfiance, such finding shail not render that provision invalid or
unenforceable as o any other persons or cecumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits 0f £nforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and ait-ciher provisions of this Mortgage in all other respects shall

remain valid and enforceable.

Successors and Asslgns. Subject to the limitations stated in this Morigage on transfer of Grantor's interest
this Morigage shall be binding upon and inure to the berefil of the parties, their successors and assgns. it
ownership of the Property becomes vested in a person othe” than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors wilh reference 1o this lAortgage and the indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

indabtedness.
Time I8 of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homesteas Exemption. Grantor hereby releases and waives ail rights and benefits of the
homestead exemption laws of the Siate of lilinols as to all indebtedness sect:ied by this Mortgage.
Waivers and Consents, Lender shall not be deemed to have waived an{ rignts vsger this Mortgage (or under
the Related Dog:uments? uniess such waiver is in writing ang signed by Lender: ive delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any dther right. A walver by
age shall not constitute a waiver of or prejudice the parnty’s right otherwise

any party of a Frovision of this Mo g er.
to demand strict compliance with that provigion or any other provision. No prior waiver Ly Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lende: "= rights or any of

Grantor's obligations as to any future transactions. Whenever consent by Lender is required i i is Mortgage,
the granting of such consent {y Lender in any instance shall not constitute continuing conseri ta subsequent
]

instances where such congent {5 required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.
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:j INDIVIDUAL ACKNOWLEDGMENT
5 :
3 TATE OF \J (2 wres , I “oFFICIAL SEAL" %
'?S —t i Geraldine YanBoren s
7 ) 88 Nutary Public, State of Hnais }
VCOUNTY OF ( J?éf-/ } My (}ommhllon Expiraa ?0}?’55:!? §

On this day befare me, the undersigned Notary Public, personally appeared Roland W. Vuletich and Margarel A.
Vuletich, to me known to be the individuals described in and who executed the Martgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, fotr, the uses and purposes therein mentioned.

Given under my ms"J and officlal seal this Eig"é day of (};&Qg_/g 19 ?f
_B/y/ .f,..u&x.u { __,_Jq,m«.) Residing at ﬂfg L Qﬁ ne ﬂ-é’_,)

Notary Public in and for the State of \J{ b ntew

My commission expires
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