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THE PRIVATEBANK
TAND TrusT Cd e ANTY
MORTGAGE
THIS MORTGAGE IS DATED SEPTEME:R 19, 1895, between James A, Coiling and Suellyn M. Collins,
Husband and wife, whose address I3 11005 S. Mayfield Avenue, Chicagu-Hido2, IL 60415 (referred to below
as "Grantor'}; and The PrivateBank and Trust Company, whose address is Ten torth Dearborn Street, Sulte
800, Chicago, IL 606n2-420Z (referred to below as "Lender’). -
GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togethar with all existing or
subsequently erected or affixed bulldings, Improvements and fixtures; all easemenls, rinis, of way, and
appurtenances; ail water, water rights, watercourses and ditch rights (Including stock in utiliias with ditch or

irrigation rights); and all other rights, royalties, and profits relating to the real propenty, including without limitation
all minsrals, of, gas, geothermal and simitar matters, focated in Cook County, State of liiir 's {the ‘Real

Froperty’):
LOT 30 (EXCEPT THE SOUTH 32 FEET THEREOF) LOT 31 AND THE SOUTH 4 FEET OF LOT 32 IN
BLOCK 2, IN BOULEVARD SUBDIVISION OF THE SOUTH 1/4 OF THE WEST 1/2 OF THE SOUTHEAST
1/4 OF SECTION 17, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, -

IN COOK COUNTY, ILLINOIS.
The Real Property or its address is commonly known as 11005 S. Mayfield Avenue, Chicago Ridge, IL €0415.
Tha Real Property tax identification number is 24-17-405-049.

Grantor presently assigns to Lender all of Grantor's right, tifle, and interest In and to ali leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercia! Code security interest in

tha Personal Froperty and Rents.
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EFINITIONS. The following words shall have the following meaninge wh
otherwise defindd in this Mortgage S
Coda. Al references to dolar

Credit Agreement.
Septembar 19, 1993, betwaen Lender and Grantor with a credit limit of $80,000

of, extensions of. modifications of, refinancings
Agresment. The maturlty date of this Mortgage is August 19
Agreamant Is a varlable interest rat; basad upon an lndox. Thae
intsrost rate to be applied 10 the outstanding account balance shall bs at 8 raie

the Index, subject however fo the
more than the lesser of 25.000% per

Existing Indehbtear2ss. The worde
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ortgage. Terma not
hall have the meanings attributed to such terms In the Untform Commercial
United States of Amarica.

of credit agreement dated
.00, together with &l ranewals
of, consoiidations of, and subsittutions for the Credit
. 2002. The Intersst raté under the Credit
index curently Is B.750% per annum. The
1,000 percentage points abova
following maximum rate. Under no cirgumstances ghall the interest rate be
annum or the maximum raie allowed by epplicable law.

“Existing Indebtednass” mean the Indgbtedness dascribed balow in the

on used in this M

e o~

arddunts shall mean amounts in lawful money of the
The words "Credit Agreement” mean the revolving line

Existing Indebtedness naction of this Mortgags.

Grantor. The ward wrrordar means James A. Cotlins and Suell

yn M. Collins. The Grantor is.the mongagor

under this Mortgage.

Guarantor. The word "Guarater
surelies, and accommodation parties

Improvements. The word “Improvaments’ m
improvements, fhaures, pull

means and Includes without limitation each and all of the guaranors,
in connaction with the indebtedness.

sans and includes without fmitation ail existing and hrure
dings, striclures, mobiie homes affixed on the Real Property, facities, addttions,

replacements and othar construction en (he Anal Propery.

indebtedness. The word "Indebtedness’ means i princip
and any amounts expended of advenced by Lendar to dis
by Lender 10 sntorce obligations of Grantor undar ‘his MO
provid
obligations, dsbits and liabilitles, plus interast thereon, of a

well as all claims by Lender agains!
grising, whether related or unrelated o the purpose of the Cre%

whather due or not due. absolute or conting:
individuatly or jointly with others, whether obligated as guarantor ¥

such indebledness may be of hereafier may
Indebtedness may be of hereafter may become
Specificaliy, without limitation, this Mortgage secures 8 re
the amount which
future amounts which Lender may advance to
yesrs from the date of this Mortgage to the same 0
date of the execution ¢
to Grantor so long as Grantor complies wit
Documents. Such advances may be made, repa
that tie total outstanding halance owing at any one time, not Including finance
at & fixed or variable rate or sum as pro
charges, and any amounts expended or advanced as provided In this
Credit Limit as provided in the Credit Agreement. It Is the intention of Grantor and

Morigege secures the balance outstanding under the

the Cradit Limit as pro
of indsbledness sacured by
Mortgage, excaed $150,000.00.

Lender. The word "Lander” mean
tender is the mongages under this Mortgage.
Mortg
{imitation all assignmenta and sacu

al and interest payable under the Credit Agresment

charge obligations ot Grantor or expensas Incurred
rigage. together with interest on such amounis 8s

In addition to the Creci Agreement, the word “Incabtedness® Includes al

od in this Morigage.
faentor to Lender, or any one Of More of them, as

Grantor, of any one ofATnie of them, whether now exigting of hereaftes
# Agreament, whether voluntary or otherwise,

ant, liquidated or wriquidated and whather Grantor may de liable
olherwise, and whether recovery upon

become barred by any stuide of Himitations, and whetiey such
otharwise unenforcaubie.  (Inttial Hore | )
volving tine of 5roAlt and shall séture not only
Lender has presently advanced to Grantor under the Creait Agresment, bt als0 any
Grantor undar the Credit Agreaient within twenty (20}
xtent as if such future BAVANCS w8re made as of the
{ this Mortgage. The revolving line of credit ohligates Lend«s t0 mike advances
h sl the terms of the Credit Agre(mant and Related
id. and remade from time 10 time, subject o the limitation
charges on such balsnce
vided in the Credit Agresment, sny tomporary overses, other
parsgraph, shall not axceed the
Lender that this

Credit Agresment from time to time from zero up 10
vided above and any intermediate balance, sl no time shatt the principal amount

the Morigage, not including sums advanced to protect the security of the
s The PrivateBank and Trust Company, fts successcs and assigns. The

age. The word “Mortgags” means this Mongage batween Grantor and Lender, and Includes without
rity Intarest provisions relating to the Personal Property and Rents.
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Personat Property. The words "Persanal Property’ mean all equipment, fixtures, and other articles ot
personal property now or hereafter owned by Grantor, and now or hereafter attached or alfixed ta the Real
Property; together with ali accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds {including without {imitation afl insurance proceeds and

refunds of premiums) from ariy sale or other disposition of the Property.
Property. The word "Property” mzans collectively the Real Property and the Personal Property.

Real Property. The words "Real Property’ mean the property, interests and rights describad above in the
“Grant of Mortgage" section.

Related Documents. Tho words “Related Documents® mean and include without limitation all promissory
notes, creclt.agreements, loan agreements, environmental agreements, guaranties, security agreemens,
mortgages, ¢ecds of trust, and all other instruments, agreements and documents, whether now or hergafter

existing, execited. In connecticn with the Indebtedness.
Rents. The word “{ents” means all present and future rents, revenues, income, issues, royaltles, profits, and
other benefits derived 1rom the Property.

THIS MORTGAGE, INCLUDING TME ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROFPERTY, IS CIVEN YO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGAT!OUNS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTEISDED TQ AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRAMCCS, INCLUDING STAUTORY LIENS, EXCEFTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVZr AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otheiwisc provided in this Martgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as thay become 'due, and shall strictly perform all of Grantor's obligations

under this Mortgaga.
POSSESSION AND MAINTENANCE OF THE PROPERTY. /Grantor agrees that Grantor's possession and use of
the Properly shall be governed by the following provisions:
Possession and Use. Untli in default, Grantor may remaiii i possessicn and control of and nperate and
manage the Property and collect the Rents irarm the Froperty.
Duty to Maintain. Grantor shail maintain the Property in tenantable Condition and promptly perform all repalrs,
replacements, and maintenance necessary to preserve its valug.

Hazardous Substances. The terms "hazardous waste,” "hazardous supzlance,” “disposal,” “release.” and
“threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response. Compensation, and Liability Act 1950, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reautharizaticay, Act of 1988, Pub. L. No.
96-499 ("SARA'), the Hazardous Materials Transporiation Act, 49 U.8.C. Section 1401, et seq,, the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6901, et se?., or other applicalye siale or Federal laws,
rules, or regulations adoptéd pursuant 1o any of the foregoing. The terms ‘hazardous wuste” and "hazardous
substance® shall alsa include, without limitation, petroleum and petroleum by-products ¢i 2.iv-fraction thereof
and ashestos. Grantor represents and warrants to Lender that: (a) During the period of Giantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, dicoosal, release or
threatened reiease of any hazardous waste or substance by any person on, under, about or frcn.'he Property;
{b) Grantor has nc knowledge of, or reason to believe that there has been, except as previousiy disclosed o
and acknowledged etg Lender In writing, ()} any use, generation, man.facture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about ar from the Property by
any prior owners or occupants of the Property or (1|1:) any actual or thn atened litigation or claims of any kind
by any persan relating 1o such matters; and (c) Except as previous'y disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent o other authorized user of the Property
shail use, generate, manufacture. store, treat, dispose of, or release ay hazardous waste or substance on,

under, about or from the Property and (i) any such activity shali e conducted in compliance with alf
applicable federal, state, and local laws, regulations and ordinances, i luding without limitation those laws,

requlations, and ordinances described above. Grantor authorizes Len ler and its agenis to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate 1o
determine compiiance of the Property with this section of the Morigag:2.  Any inspections or tests made b
Lender shall be for Lander's purposes only and shall not be construed o create any responsibliity or liability
on the part of Lender to Grantor or to any other person. The represant lions and warranties contained herein
are based on Grantor's due diligence In investigating the Property ‘or hazardous waste and hazardous
substances. Grantor hereby (a) releases and walves any future cliims agalnst Lender for Indemnity or
contribution in the avent Grantor bacomes liable for cleanup or other costs under any such laws, and’ (b}
agrees 1o Ingemnity and hold harmless Lender agamst,an\{ and al- claims, losses, llabilitles, damages
enalties, and expenses which Lender may directly or indirectly sustain of suffer restlting from a breac of
his section of the Morigage or as a consequence of any use, geneiation, manufacture, storage, disposal,

0TI852LG6




e EEE———.

UNOFFICIAL COPY ors

09-19-1988
Loan No {Continued)

releass or threatened release occurring prior to Grantor's ownership or Interest in the Propeny. whather or not
the sama was or should have been known to Grantor. The provisions of this section of the Mortgaga,
Paymem of the Indebtedness and the satisfaction and

including the obligation to indemnify, shall survive the
reconvayance of Ihe lien of this Morigags and shall not be affected by Lender's acquisition of any interest in

the Praperty, wiether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or perimit any nulsance nor commit, permit, or suffer any
stripping of or waste on or to the Propeiiy or any portlon of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party tha right to temove, any timber, mincrals
{including oll and gas), soll, gravel or rack products without the prior written consent of Lender.

Removal of Improvements, Grantor shail not demolish or remove any Improvements from the Real Proparty
without the prior writtan consent of Lender. As a condition to the removal of any improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such improvemsnts wi
Improvements of at least equal value.

Lander's ﬂlaht to Enter. Lender and is agents and representatives ma\“_’enter upen the Real Property at all
reasohable firws to attend to Lender's interests and to Inspact the Property for purposes of Grantor's
compliance wit<he terms and conditions of this Mortgage.

Compllance widt Governmental Requirements. Grantor shall prompdly comply with all laws, ordinances, and
regulations, now cr.liezaalter in effect, of all governmental authonties applicabie to the use or occupancy of the
Property. Grantor niav contest In good falth any such law, ordinance, or regulation and withhoid complianca
during any proceeding, wluding appropriate apreais. 50 long as Grantor has nolifiad Lender In writing prior to
doing so ‘and so long s ir-Lender's sole opinion, Lender's interests In the PropertY are not jecpardized.
Lender may require Granto: tr; post adequate securlty or a surety bond, reasonably satisfactory 10 Lender, to
protect Lender's Interest.

Duty to Protect. Grantor agrees n2ither 1o abandon nor feave unattended the Proparty. Grantor sh! do all
othar acts, in addition to those acts set forth abova in this section, which from the character anu use of th
Property are reasonably necessary to piotest and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. (erder may, at its option, deciare immediately due and payable ail
sums secured by this Mortgage upon the sale ol trupsfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest In the Reai I’roperly. A "sale or transfer* means the conveyance of Real
Property or any right, tille or interest therein; whethier ‘egal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehod
interest with a term greater than three (3) years, lease-optivii zontract, or by sale, asignment, or transfer of any
beneficlal Inlerest in or to any fand trust holding titie fo the Reai “roperty, or by any other method of conveyance
of Real Property Interest. If any Grantor is a corporation, partngreniy of limited llatility company, transfer aiso
Includes any change in ownership of more than twenty-five percent 12:%) of tha voting stock, partnership interests
c: limited liability company Interests, as the case may be, of Grantor. However, this ¢ption shall not bs exercised
by Lender if such exerclse Is prohibited by federal law or by illinois law.

Iﬂ%ﬁgﬁggND LIENS. The foliowing provisions relating to the taxes and lienz ol the Property are a pan of this
Payment. Grantor shall pay when due {and in all events prior to delinquency) all sxes, payroll taxes, special
taxus, assassments, water charges and sewer service charges levied against or 2 acrount of the Pro .
and shall pay when due ail claims for work done on or for services renderad or rsateriat furnished to tha
Property. Grantor shall maintain the Property free of all liens having priority over or anusi to the interest of

Lengeer undar this Morigage, except for the llen of taxes and asgsessments not due, excezs for the Existing
Indebtedness referred to below, and except as otherwise provided In the following paragrapn:

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in conngct'ch with a good
faith dispute over the obligation to pay, so ong as Lender's Interest in tha Property Is not leoi?ardized. {f a llen
arises or Is filed as a result of nonpaymeni, Granior shall within fliteen (15) days after the lien atises or, i a
flen Is fited, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lian, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficlent to discharge the lien plus an¥ costs and attomeys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend ltgelf and Lender and shall sat!séy any adverse ]uﬁgmem before enforcement against the Property.
Grantor shall name lLender as an additional obligae under any surety bond furmnished In the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender salisfactory evidence c:unymem of the
taxes or assessmants and shall authorize the appropriata governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shali notify Lender al least fifteen (15) days befora any work i3 commenced,

any services are furnished, or any materials are supplied to the Property, If any mechanic's llen, matetialmen's
llen, or other llen could be asserted on account of the work, services, or materials and the cost exceeds
$25,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satistactory to Lender

that Grantor can and will pay the cost of such improvemenits.
PROPERTY DAMAGE INSURANCE. The following provisions ralating to insuring the Property are a part of this

i P
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% Maintenance of tnsurance. Grantor shall procure and maintain policies of fire insurance with standard
i extended coverage endorsements on a replacement basis for the full insurable value covering all
K improvements on the Real Property in an amaunt sufficient to avoid a%pllcaylon of any coinsurance ¢lause, and
- with a standard morntgagee clause in favor of Lender. Policies shall be written br such insurance campanies
“ and In such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender centificales of
8 coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished withou! a
A minimum of ten sm) days' prior writlen notice 1o Lender and not containing any disclaimer of the insurer's
Hability for failure to give such notice. Each insurance poiicy alsc shall include an endorsement grovfding that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or an¥
other person,_ Should the Real Propertg at any time become locatad in an area designated by the Cirector ©
the Federal Emergenc Management Agency as a seemal flood hazard area, Grantar agrees to obtain and
maintain Federal Flood Insurance, 1o the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the toan, or the maximum Hmit of

coverage thatis available, whichever is less.

Application o7 Proceeds. Grantor shall prom i'tg notity Lender of any loss or damage to the Property if the
estimated cos’ ¢*-repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to
do so within fiftcer (15) days of the casually. Whether or not Lender's securrt¥ is impaired, Lender may, at ts
election, apply the priceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and vepair of the Property. It Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair oi-repiace the damaged or destroyed mprovements in a manner salisfactory 1o Lender.
Lender shall, upon satisianory proof of such expenditure, peéy or reimburse Grantor from the proceeds for the
reasonabia cost of repair ar restoration if Granlor is not in default hereunder. Any proceeds which have not
been disbursed within 180 davs after their receipt and which Lender has not Committed to the rapair or
restoration of the Property shali bs used first to pay any amount owing to Lender under this Mortgage, then to
repay accrued interest, and ite remainder, if any, shall be applied to the principal balance of the
ndebtedness. If Lender hulds any proceads after payment in full of the Indebtedness, such proceeds shall be
pald to Grantor.
Unexpired Insurance at Sale. Any unaxplred insurance shall inure to the benefit of, and pass lo, the
purchaser of the Property covered by this/Mortgage at any lustee’s sale or other sale held under the
provisions of this Martgage, or at any foreclocu e sale of such Properly.

Compiiance with Existing Indebledness. Durirg the period in which any Existing Indebtedness described
below is In effect, compliance with the insurance-previsions contained in the inslrument evicencing such
Existing Indebtedness shall constitute compliance with.the insurance provisions under this Morngage, 1o the
extent compliance with the terms of this Mortgage would panstitute a duplication of insurance requirement, [f
any praceeds from the insurance become payable on i0ss) the provisions in this Mortgage for division of
rgcgge%s shall apply only to that portion of the proceess: not payable to the holdar of the Existing
ndebtedriess.

EXPENDITURES BY LENDER. if Grantor fails ta comply with any provision of this Morlgage, including any
abligation to maintain Existing Indebtedness in good standing as required béiow, or if any acticn or proceeding Is
commenced that would materially affect Lender's interests in the Property, L.ender on Grantor's behalf may, bul
shall not be required to, take any action that Lender deems appropriate. Any zmount that Lender expends in so
doing will bear interest gt the rate charged under the Credit Agreement from the date incurred or pald by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, wilt (a) be payable on demand, (b)
be added to the balance of the credit line and be apportioned among and b2 fayable with any instaliment
Payments_ to become due during either {ij the term of any appiicable insurance policy o {i} the rernaining term of
he Credit Agreement, or {c} be treated as a balloon payment which will be due anr) payable at the Credit
Agrsement's maturity. This Montgage also will secure payment of these amounts. The righis groviGed for in this
Para raph shall be in addition to any other rights or any remedies ta which Lender may be.cptitied on account of
he default. Any such action by Lender shall not be construed as curing the defaull 50 as 1o Qar _ender from any
remedy that it otherwise would have had.
n{ARHANTY; DEFENSE OF TITLE, The follewing provisions relating 10 ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record 10 the Progerly in fee
simple, free and clear of alf liens and encumbrances other than those set forth in the Real Properiy description
or In the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and autharity to execute and deliver this Mortgage to Lender.

Defense of Title. Subjsct to the exception in the paragraph above, Grantor warrants and will forever defend
the title 10 the Property against the lawful claims of all persons. in the event any action or proceeding Is
commenced that questions Grantor's title or the interest of Lender under \his Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and tc be represented in Ihe proceeding by counsel of Lender’s own
choice, and Grantar will deliver, or cause I be defivered, to Lender such instruments as Lender may request
from time 10 time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantar's use of the Property complies with
all existing applicable laws, ordinances, and reguiations of governmental authorilies.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
Indchtedness™) are a part of this Morigage.

O¥8GELSE
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Existing Lien. The lien of this Mortgage sacuring the Indebtedness may be secondary and inferior to an
existing llen, Grantor expressly covenants and agrees to pay. or see to the pavment of, the Existing
Indebtednoss and to prevent any defauit on such indebtedness, any default under the instruments svidencing
such Indebtedness, or any defaull under any securily documents for such indebtednuss.

No Modifleation. Grantor shall not enter into anY agreement with the holder of any mortgags, deed of trust, or
other security agreement which has priotity over this Mortgage by which that agreement is modified, amended,
axtended, or renewed without the prior written consent of Lerder. Grantor shall nelther request nor accapt
any future advances under any such security agreemenl without the prior written consent of Lender.

CONDEMNATION. The following provislons relating ‘o condemnation of the Property are & part of this Mortgage.

Application of Net Proceeds. If all or any Pan of the Property is condemned by sminent domain proceedings
of by any {Jroceedlng ar purchase In llau of condemnation, Lender may at its élection require that all or any
ortion of the net Proceeds of the award be applled to tie Indebtednass or the repair or restoration of e
roperty. The net prccesds of the award shall mean the award after payment of ali reasonable costs.
axpenses._ ane attorngys’ fees incurred by Lender In connection with the condemnation.

Procesdings. if-any proceeding in condemnation Is filed, Grantor shall promptly notify Lender In writing, and
Grantor shall Brm’.ptly take such steps as may be nacessary to defend the action and obtaln the award.
Grantor may ba tre-nominal party In such proceeding, but Lender shall be entitled o participate In thy
proceeding and to e /enesented in the proceeding by counsel of its own cholce, and Grantor wilt <laliver or
cause 1o be delivered ‘v .ender such instruments as may te requested by It from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, iwes and charges are a pan of this Mortgage:

Current Taxes, Fees and Charses. Upan re%uest br Lender, Grantor shall execute such documents in
addition to ihis z-dorgga?e and take whatever ofher action Is requested by Lender to %erfect and continue
Lander's lien on the Heal Property. Grantcr shalt reimburse Lendsr for alt taxes, as desc betow, 1ogsther
with all expenses incurred in recording,-pzitecting or continuing this Moitgage, Including without Himitation all
taxes, fees, documentary stamps, and othar.charges for recording or registering this lAorigage.

Taxes. The following shalt constitute taxes iz wnlch this sectlon applles: (a) a specific tax upon this ’lype of
Moﬂgage or upon all or any part of the Indebte(iness secured by this Morrt’gage: BJ} a specific tax on Grantor
which Grantor is authorized or required to deduct from pafv’ments on the Indebtedness secured by this of
Mortgage: (c) a tax on this typs of Mongage chargeable ag‘alnst the Lender or the holder of the Credit
Agreement; and éd) a specific {ax on all or any portion f the Indebtedness or on payments of principal and
interest made by Grantor.
Subsequent Taxes. !f any tax to which this section applius_is enacted subsequent to the date of this
Mortgage, this evant shall have the same effect as an Evenl of Default (as defined below}, and Lender may
exarcise any or all of is available remedies for an Event of Defyli as provided below unless Grantor aither
a) pays the tax hefore it becomes delinquent, or HSbi contesis the tay as provided ebove In the Taxes and
t!eﬁg %ectlcn and deposlls with Lender cash or a sufficlent corporate suraty bond or oiher security satistactory
o Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisinas. relating to this Mortgage as a
security agreement are a part of this Morigage.
Security Agreement. This instrument shall constitute a securit*1 agreement to tha extent any of the Property
constitutes fixiures or other personal property, and Lender shall have all of the righis of a secured party under
tha Uniform Commercial Code as amended from iime 1o time.
Security Interest. Upon request by Lender, Grantor shall execute financing statemeiits and take whatever
other action is requested by Lender to perfect and continue Lender's security interss! in the Rents and
Parsonal Property. In addllion 1o recording this Mortgage In the reai property fecords, Lein3r may, at any
time and without further authorization from Grantor, file executed counterparts, coples or reprozuctions of this
Mort‘ga?e as a financing statement. Grantor shail reimburse Lender ior all expenses incurrad in.perfecting or
continuing this security interest. Upon default, Grantor shali assemble the Personal Property in a manner and
at a piace reasonably convenient to Grantor and Lender and make it avallabie to Lender within three (3) days
after receipt of written demand from Lender.
Addresses. The mamn? addresses of Grantor {debtor) and Lender (secured party), from which information
concerninP the securlty Interest granted by this Morigage may be obtained (each as required by the Uniform
Commercial Code), are as siated on the first page of this Mortgags.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to furthes assurances and
attorney-in-fact are a part of this Mongags.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, executs
and deliver, or will cause ta be made, axecuted or delivered, ta Lender or to Lander's designee, and when
requosted by Lender, cause to b filed, recorded, refiled, or rerecorded, as tha case may be, at such times
and In such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
gsacurity deods, security agreemants. financing statements, continuation statements, instruments of further
assurance, cerlilicates, and oiher documents as may, In the sole opinion of Lender, be necessary ot tlesirable
in order to effectuate, complete, perfect, continue, or preserve ‘a) the obligations of Grantor under the Cradit
ﬂ\‘qraament, this Mortgage, and the Related Documents, and (b} the llens and sacurity Interests created by this
ortgage on the Property, whether now owned or hereafter acquired by Grantor Unless pronibited by law or
agread to the contrary by Lender In writing, Grantor shall relmburse Lender for all costs and axpenses
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incurred in connection with the matlers referred o in this paragraph.

b Attornerln-Fact: If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may

Y do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby

irrevocably appoints Lenaer as Grantor's aftorney-in-lact for the purpose of ma.kinE, executing, delivering,
- filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinlon, 1o
i accomptlish the matters referred to in the preceding paragraph.

R
j FULL PERFORMANCE. tf Grantor pays all the indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Montgage and suitable statements of termination of any linancin
statemeant on file evidencing Lender's securltr interest in the Rents and the Personal Property. Grantor will pay,

rmittec! by applicabie law, any reasonable termination fea as determined by Lender from time to time. If,
owever, (pa ment Is made by Granlar, whether voluntarily or othenvise, or b%/ guarantor or by any third party, on
the Indebtadness and thersafter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or to zvy similar persen under any federal or state bankruptcy law or law for the refief of debtors, (b}
by reason of any Judnment, decree or order of any court or administrative body having jurlsdiction over Lender or
any of Lender's pronety, or (c) by reason of any settlement or comprise of any claim made by Lender with an
claimant (including wichout limitation Grantor), the Indebtedness shall be considered unpaid for the purpose o
enforcement of this Muitgage and this Mortgage shall continue to be effective or shall be reinstaied, as the case
may be, notwithstandii'g-a7y, cancellation of his qugagle or of any note or other inslrument or agreement
evidencing the Indebtedness urd the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never. nad been originally received by Lender, and Grantor shall be bound by any
ludgment, decree, order, settferierit. or compromise refating to the Indebtedness or to this Montgage.

DEFAULT. Each of the following, al-tne option of Lender, shall constitute an event of default {"Event of Default”)
under this Mortgage: (a) Grantor comniils fraud or makes a matlerial misrepresentation at any time in connection
with the credit Tine account. This can’inclide, lor example, a lalse statement about Grantor's income, assals,
liabilities, or any other aspects of Grantor's finzncial condition. (b) Grantor does not meet the repayment terms of
the credn line account. (c} Grantar's actior-or inaction adversely affects the coiiateral for the credit lina acoount or
Lender's rights in the coflateral. This can inclure for examgale, failure to_maintain required insurance, wasle or

destructive use of the dwelling, failure to pay tayes death of all persons liable on the account, transter of title or
sale of the dwelling, creation of a lien on the dweling without Lender's permission, foreclosure by the holder of
another llen, or the use of funds or the dwelling for p.ohikitad purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon tha octurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the tollowing rights and remedies, it addition to any other

rights or remed:os provided by law:
Accelerate Indebtedness. dLender shall have the right al i's option without notice to Grantor to declare the
entire Indebledness immediately due and payable, including &0y prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With respact to all or any part of the Personal Prorerty, Lender shall have all the rights and
remedies of a secured party under the Uniforrn Commercial Code.

Collect Rents. Lender shall have the right, without notice 1o Granlor, 10 1ake possession of the Property and
collect the Rents, inciuding amounts past due and unpald, and apply ibe ret proceeds, over and above
Lender's costs, against the Indebitedness. In furtherance of this right, Lender<iay-require any tenant or other
user of the Property tc maxg payments of rent or use fees direcily to Lender. 1*the Renis are collected by
lender, then Grantor irrevocablr designates Lender as Grantor's attorney-in-foc! 10 endorse instruments
recaived In payment thereof in the name of Grantor and to negotiate the same 310 collect the proceeds.
Payments by tenants ar other users to Lender in responise to Lender's demand shall Jatisiv-the obligations for
which the payments are made, whether or not any proper grounds for the demand cxisied. Lender may
axercise its rights under this subparagraph either in person, by agent, or through a receivel,

Mortgagee in Possession. Lender shall have the right tu be placed as mongagee in possessins or 1o have a
receiver appointed to take possession of all or any part of the Property, with the power lo protest-and preserve
the Property, 1o operate the Property preceding forectosure or sale, and 1o collect the Rents from the Property
and apply the proceeds, over and above the cost of the rec_ewersh}P. against the (ndebtedness. The
mortgagee in possession or recever may serve without bond it permilted by law. Lender's right 1o the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shaii not disquality a person from serving as a
receijver.

Judicial Foreclosure. Lender may oblain a judicial decree foreclosing Grantor's interest in all or any part of
the Froperty.

Deficiency Judgment. ¥ permitted by applicable law. lender may obtain a judgment for any deficlency
remaining’in the Indebtedness due to Lender after application of all amounts recewed from tha exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted _b)g applicable law, Grantor hereby waives any and all right to
have the property marshalied. In exercising its rights and remedies, Lender shall be Iree to seli all or any part

£
4

—r
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of the Property together or sepacately, in one sale or by separate sales. Lender shall be entitled o bid at any
public sale on'all or any portion of the Propeny.

Notice of Sale. Lender shall give Grantor reasonable notice of the timg and place of any public sale of the
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Personal Property or of the time aftar which anr private sai@ or other intended disposition of the Personal
Property 1s to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.
Waiver;, Election of Remedies. A waiver by any party of a breach of a provision of this Mort{igge shall not
constitute a waiver of of prejudice the Eangr's rights otherwise to demand strict comf}"ance with that provision
or any other provision. "Election by Lender to pursue any remedy shall nol exclude gursult of alrg other
remeqty, and an eiection to make expendilures or lake action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lander's right to declare a default and exercise fts
remedies under this Mortgage.
Attorneys’ Fees; Expenses, |f Lender institutes any suit or action to enforce any of the terms of this
Mortga?a. Lender shall be entitled ! recover such sum as the court may adjudge reasonable as attorneys’
fees at frial and on any appeal, Whether or not any cour action is involved, alf reasonable expenses incurred
by Lender that in Lender's apinion are recessary at any time for the protection of is Inlerest or the
enforcement of its rights shall becoms a part of the Indebtedness payable on demand and shall bear interest
from the dale %1 expenditure until repaid at the rate provided for in the Credh Agreement. Expenses covered
by this paragrap Include, without limitation, however subject to any limits under a plicable law, Lender's
altomeys’ fees iio_Lender's legal expenses whether or not there is a lawsult, inclu ing attomeys' fees for
bankruptcy procerdings (Including efforts to modify or vacate any automatic stay or injunction), t%Fpeals and
any anticlpated post4udgment collection services, the cost of searching fecords, obta!nlng a reports
]

(Includigg foreclosure-r:gons), surveyors' reports, and aﬂ:rals&! fees, and title insurance, to the exier
Parmltt by applicable law:. Grantor also will pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND O7/i€R PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sa'e to Grantor, shall be In writing, may be be sent by 1elefacsimille, and shall
be effective when actually defivered, -ur- when deposited with a nationa ly recognized “overnight coyrier, or, i
malled, shall be deemed effective when dercsited in the United States maif first class, registered matl, postage

repald, directed to the addrecses shown riear .he beginning of this Morntgage. Any party may change its addrass
or noticas under this Morigage by giving forinai written notice to the other parties, specbfvig‘% that the purpcse of
tha notice Is 10 change the party's address. All-Coples of notices of foraclosure from the holder of any lien which
has priority over this Mortgage shall be sent to Lander's addrass, as shown hear tha baginning of this Mortgage.
For notice purposes, Grantor agrees io keep Lender 11iormed at all times of Granlor's curcent address.

MiISCELLANEOUS PROVISIONS. The following misceflinecus provisions are a part of this Mortgage:
Amandments. This Mortgage, tagether with any Relaied Documents, constitutes the entire understanding and
agreament of the partles 2s to the matters set forth In iz Mongage. No alteration of or amendment o this

ongage shall ba effective unless given In writing and signed v the paity or parties sought to be charged or
bound by the alteraticn or amandment.

Applicable Law. This Mortgage has been delivered to Lend2; and accapted by Lender in the State of
linois. This Mortgage shall be governed by and construed In aéco'dance with the laws of the State o!

lllinols.
Caption Headings, Caption headings in this Mon’?aga are tor convenleiica urposes only and ate not to be
used to interprat or defing the provisions of this Mp: gage.
Merger. Therg shall be no merger of the interast or estate created by this iMorgags with any other interest or
estale In the Property at any time held by or for the benefit of Lender In any cupacity, without the writlen
consent of Lender.
Muttiple Parties. Al obligations of Grantor under this Morigage shall 9e joint and severe!. =ad all references
1o Grantor shall mean each angd every Grantor. Thls means that each of the persors_signing below is
responsibie for all obligations in this Mortgage.

age t¢ ta invalld or

everabillty. Il a court of competent jurisdiction finds any provision of this Mon?
snforceabls as 1o any Person or chicumstance, such finding shall not render that provision Invaild or
enforceable as to any olfier persons oi clrcumstances. |f feasible any such offending provision shal! be
“geemed to be modified to be within the limits of enforceability or valldity’ howaver, i the offending provigion
g?annot be so modified, It shall be stricken and all other provisions of this Mortgage in all other respects shall
i\carmain valid and enforceable,
ugcessors and Assigns. Subject 1o tha limiations staled in this Mortigage on transfer of Grantor's intarest
@ythis Mortgage shall ba binding upon and Inure 1o the baneftt of the parias, thelr successors and assians. I
ownerghip of the Froperty bacomes vested in a person other than Granior, Lender, without notice 1o Grantor
may deal with Granicr's successors wilth reference 10 this Mongage and the Indeblediges by way
forbearance or extansion without releasing Grantor from the obligations of this Mortgage or Nability under the

Indebtedness.
Time I8 of the Essence. Time Is of the essence In the perormanca of this Mortgage.

Walver of Homeslead Exemption. Grantor hereby releases and waives all rié;lhts and benefis of the
homestead exemption laws of the State of IMinois as 1o all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deamed to have waived ang rrights under this Montgage (or undat
the Reiated Documenls} unless such walver is in writing and signed by Cender. No delay or omicsion on the
part oi Lender in exerc sing anx' right shall operate as a waiver of such right or any other right. A walver by
this Mortgage shall nat constitute a walver of or prejudice the party's right otherwise

any party of a provision of
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to damand strict compllance with that provision or any other provision. No priar waiver by Lender, nor an‘y
course of dealing betwaen Lender and Grantor, shall constitute a waiver ot any of Lender's rigrns or any o
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in {his Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent 10 subsequent

Ingtances wiiare such consent is required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TQ ITS TERMS,

-—

IND""\DUAL ACKNOWLEDGMENT

STATEOF _ 7 <. LsaJ0r S

COUNTY OF (i

On this day betore me, the undersiyned Notary Public, perscrially. appeared James A, Colling and Suellyn M.
Collins, James A. Collins and Suellyn M. Collins, 1o me know: 'o_be the individuals described in and who
executed the Morgage, and acknowledged that they signed the iontezge as thelr free and voluntary act and
deed, for the uses and purposes therein mentiohed.

Given under my hand and official sea! this _/ 7 day of L i, 1955~

o

Bv‘QcL-&*ut Q LN Residing at ,
/ e - LIVVAAAAAD L A AAAA.
Notary Public in and t6r the State of L ! 1 ~y
ry Pu r oL itor S : OFFIC!AL SEAL
REBECC A JENSEN

NOTARY PUBLIC. 8TaTE 57 ILLINOIS
=

My commission expires __ / Orf 5;;/4}"/
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