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MORTGAGE

THIS MORTGACE (‘Security Instrument’} is given on AUGUST 29
The mortgagor is
ELAINE M. CLONEY ‘
MICHAEL J. CLONEY ; hel J

L1080, A ptint TenninTs %‘G

{"Borrower”} This Security Instrumeri is given to
LOAN AMERICA FINANCIAL CORPUFATION

which is organized and existing under thie imws of the State of FLORIDA
whose address is 9000 SOUTHSIDE BLVD, (ACKSONVILLE, FL. 32256
{‘Lender"). Borrower owes Lender the principal (sum of

SEVENTY NINE THOUSAND SIX HUNDRED AN _NO/100
Dollars US $¢ 79,600.00--~-~- ). This debt is @videnced by Borrower's note dated the

same date as this Security Instrument ("Note"), which/providas for monthly payments, with
the full debt if not paid earlier, due and payable o’ SEPTEMBER 09, 2002 - and
tor interest at the yearly rate of

SEVEN AND FIVE EIGHTHS
percent { 7.625 %). This Security Instrument secures i lLander: (al the repayment

of the debt evidenced by the Note. with interast, and all rcnowals, extensions and
modifications of the Note; {b) the payment of all other sums, with intarest. advarced under
paragraph 7 to protect the security of this Security Instrument; and () the performance of
Borrower's covenants and agresments under this Saecurity Instrument and' the Nots. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender  rte foliowing
described property located in COQK County, Hinois:

£0T 35 AND THE SCUTH 10 FEET OF LOT 36 IN SHEEN BROTHERS SUBDIVISION OF-PLCCKS

G AND 156 (N GEORGE W. HILL 'S SUBDIVISION OF THE SOUTH 1/2 OF THE EAST 1/2°0F

THE SQUTHWEST 1¢4 OF SECTION 14, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

56092266

Real Estate Tax I1D1: 24-14-317-078 Tax !D2Z: ’h

VOLUME :
MAILING ADDRESS:
11017 SOUTH MILLARD

CHICAGQ, IL 60655~
which has the address of 11017 SOUTH MILLARD , U\
CHICAGC ., (Strest, City), llinois o655 (Zip CodeLfD

{"Property Address’};
ILLINOIS-Single Family -Fannic Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3014 8/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenznces, and fixtures now or hereafter a part of the property. All
replacemients and additions shall also be covered by this Security instrument Al of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the
Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform

security instument covering real property.
UNIFOR COVENANTS. Sorrower and Lencer covenant and agree as follows:

1. Paymer: _cf Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay wher: cus the principal of and interest on the debt evidenced by the Note

and any prepaymant and iate charges due under the Note.

2. Funds for Taxes @i Insurance. Subject to applicable law or to a written waiver
by Lender, Borrower shall poy to Lender on the day monthly payments are due under the
Note, until the Note is paid in fuiiy, a sum ("Funds") for: (a} yearly taxes and assessments
which may attain priority over tfis Security instrument as a lien on the Property; {b) yearly
leaseho!d payments or ground rent: on the Property, if any; [c) yearly hazard or property
insurance premiums; (d} yearly flood ‘nsurance premiums, if any, (e) yearly mortgage
insurance premiums, if any; and (f] any sunis payable by Borrower to Lender, in accordance
with the provisions of paragraph 8. in ‘ieu, of tha payment of mortgage insurance
premiums. These items are called "Escrow Hams” Lender may, at any time, collect and hold
Funds in an amount not to exceed the maximuri.amount a lender for a federally related
mortgage ioan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended  from time to time, 12 USC. Section
2601 et seq ("RESPA"), unless another law that applies (o the Funds sels a lesser amount
If so, Lender may. at any time. collect and hold Furids in.2n amount not to exceed the
lasser amount Lender may estimate the amount of Funds cue on the basis of current data
and reasonable estimates of expendituras of future Escrow ltems or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits 2z insured by a federal
agency. instrumentality, or entity (including Lender, if Lender is such an institution) or in any
Federal Home Loan Bank. Lendar shall apply the Funds to pay the Escrow ltams. Lender may
not charge Borrowsr for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, untess Lander pays Borrower interest on the Funds
and appiicable iaw permits Lender to make such a charge. However, Lende: :nay require
Borrower to pay a cne~time charge for an independent real estate tax reportnu.service
used by Lender in connection with this loan, unless appiicable law provides otirarwise.
Unless an agreement is made or applicable law requires interest to be paid, Lender shall not
pe required to pay Borrower any intarest or earnings on the Funds. Borrower and Lender
may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds ara
pledged as additional security for all sums secured by this Security Instrument

if the Funds held by Lender exceed the amounts permitted to be held by applicable
law. Lender shall account to Borrower for the excess Funds in accordance with the
requirements of applicable law. If the amount of the Funds heid by Lender at any time is
not sufficient to pay the Escrow Items when due, Lendsr may so netify Borrower in
writing, and. in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender's sole discration.
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Upon payment in full of all sums secured by this Security instrument, Lender shall
promptly refurd to Borrowsr any Funds held by Lender. |f, under paragraph 21, Lender
shall acquire or sell the Property, Lender, prior to the acquisition or sala of tha Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a cradit against
the sums secured by this Security Instrument

3. Application of Payments. Unless applicable law provides aotherwise, all payments
received by tender under paragraphs 1 and 2 shall be applied first, to any prepayment
charges due under the Note; second, to amounts payable under paragraph 2; third, to
interest due. fourth, to principal due: and last. to any late charges cue under the Note.

4. Charges; liens. Borrower shall pay all taxes. assessments, charges, fines and
impositions  attributable te the Property which may attain priority over this Security
Instrument, _and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in’ the manner prowvided in paragraph 2. or if not paid in that manner, Borrowsr
shall pay thein_on time directly to the person owed payment. Borrower shall promptly
furmsh to Lehdar all notices of amounts to be paid under this paragraph. If Borrower
makes these payrents directly, Borrower shail promptly furnish to Lender receipts
evidencing the payrients.

Borrower shall-promptly discharge any lien which has priority over this Security
Instrument unless Borrovier {(a} agrees in writing to the payment of the obligation secured
by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or
defends against enforcemert. 0™ the fian in, legal proceedings which in the Lender's opinion
gperate to prevent the enforcemsnt of the fian; or (¢} secures from the holder of the lien
an agreement satisfactory to Lender subordinating the lien to this Security Instrument. if
Lender determines that any part ¢t the Property is subject to a lien which may attain
priority over this Security Instrument” Lander may give Borrower a notice identifying the
lien. Borrower shail satisfy the lien or i2ke one or more of the actions sat forth above
within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing
or hereafter erected on the Property insured agairst loss by fire, hazards included within
the term “extended coverage’ and any other hazurds. inciuding fioods or flooding, for
which Lender requires insurance. This insurance shall ke maintained in the amounts and for
the periods that Lender requires. The insurance carsisi providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall hot be unreascnably withheld.
if Borrower fals to maintan coverage described above, Lepuer may, at Lender's option,
obtain coverage to protect Lender's rights in the Property in accerdance with paragraph 7.

All insurance policies and renewais shall be acceptabie to tender and shall inciude a
standard mortgage clause Lender shali have the right to hold the polinies and renewals. If
Lender requires, Borrower shall promptly give to Londer all receipts o paid premiums and
renewal notices. In the event of loss, Berrower shall give prompt noticr, to the insurance
carrier and Lender Lender may make proof of loss if not made promptly ity Eorrower.

Uniess Lender and Borrower otherwise agree in writing, insurance procgeds shall be
applied to restoration or repair of the Property damaged, if the restoration” or ‘repair is
aconomically feasible and Lender's security is not lessened. If the restoration or(vepair is
not economically feasible or Lender's security would be lassened, the insurance proceeds
shall be applied to the sums secured by this Secunity Instrument, whether or not then dus,
with any excess paid to Borrower If Borrower abandons the Property, or does nct answer
within 30 days a notice from Lender that the insurance carrisr has offered to settle a
clam, then Lendar may collect the 'nsurance proceeds. Lender may use the proceeds to
repair or restore the Property or to pay sums secured by this Security instrument, whether
or not then due The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds
to principal shall not extend or postpone the due date of the monthly payments referred to
in paragraphs 1 and 2 or change ths amount of the payments. If under paragraph 21 the
Property is acquired by Lender, Borrower's right to any insurance policias and proceads
resulting from damage to the Property prior to the acquisition shali pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.
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6. Occupancy. Preservation, Maintenance and Protection of the Property,;
Borrower's Loan Application; Leasehoids. Borrower shall occupy. establish, and use the
Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unfess Lerder otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrowar's control Borrower shall not destroy,
damage or impair the Progerty allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment could rasuit in forfeiture of the
Property or otherwise materially impar the lien created by this Security Instrument or
Lender's security interest Borrower may cure such a default and reinstats, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lenders gyood faith determination, precludes forfeiture of the Borrower’s interest in the
Property or_Gther material impairmant of the lien created by this Security Instrurment or
Lender's seculity .interest Borrower shall also be in default if Borrower, during the loan
application procrzss, gave materially false or inaccurate information or statements to Lander
{or faled to provide Lender with any material information) in connection with the loan
evidenced by the Nele inciuding. but not limited to, reprasentations concerning Borrower's
occupancy of the Proparty as a principal residence. if this Security Instrument is on a
leasehold, Borrower shall cemply with all the provisions of the lease. If Borrower acquires
feg title to the Property, the teasehold and the fes title shall not merge uniess Lender

agrees to the merger in writing.

7. Protection of Lender's Righ's in the Property. If Borrower fails to perform the
covenants and agreements containeq n- this Security Instrument, or there is a legal
proceeding that may significantly attoot Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for conriernnation or forfsiture or to enforce !laws or
regulations), then Lender may do and pay fo: whatever is necessary to protect the value of
the Property and Lender's rights in the Property. _Lender's actions may include paying any
sums secured by a lien which has priority over tnie’ Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on /ths Property to make repairs. Although
Lender may take action under this paragraph 7. Lender coes not have to do so.

Any amounts disbursed by Lender under this paragraph-7 shall become additional debt
of Borrower secured by this Security Instrument Unlass! Borower and Lender agree to
other terms of payment, these amounts shall bear interest trom the date of disbursement
at the Note rate and shall be payable, with interest, upon notica’ fzrom Lender to Borrower

requesting payment.

8. Mortgage Insurance. |f Lender required mortgage insurance as.a condition of
making the ioan secured by this Security Instrument, Borrower shall say the premiums
required to maintain the mortgage insurance in effect If. for any reasu, the. mortgage
insurance coverage required by Lender lapses or c9ases to be in effect, Eorrower shali
pay the premiums required to obtain coverage substantiaily equivalent to tha morigage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrcwer of
the mortgage insurance previously in effect, from an aiternate mortgage insurer approved
by Lender If substantially equivaient mortgage insurance coverage is not available, Borrower
shall pay to Lender each manth a sum equat to one-twe!fth of the yearly mortgage
insurance premium heing paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use and retain these payments as a loss reserve in liau
of mortgage nsurance. Loss rgserve payments may no longer be required, at the option of
Llender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is
obtaned. Borrowsr shall pay the premiums required to maintain mortgage insurance in
effect, or to prowvide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement betwean Borrower and Lender or applicable law.
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9. Inspection. Lender or its agem! may make reasonable entries upon and inspections

of tha Property Lender shall give Borrower notice at the time of or prior to an inspection
specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clam for damages, direct or
consequential, In connection with any condemnation or other taking of any part of the
Property, or for conveyance in lisu of condemnation, are hereby assigned and shail be pad
to Lender

in the event of a total taking of the Property, the proceeds shall be applied 10 the
sums secured by this Security Instrument, whether or not then dua, with any excess paid
to Borrower. In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking is equal to or greater than the amount of
the sums.secured by this Security Instrument immediately before the taking, unless
Borrowe! “21d Lender otherwise agree in writing, the sums secured by this Security
Instrument unall be reduced by the amount of the proceeds multiplied by the following
fraction (3} the *otal amount of the sums secured immediately before the taking, divided by
(b} the fair mariet value of the Property immediately before the taking. Any balance shall be
paid to Borrower i the event of a partial taking of the Property in which the fair markaet
value of the Property immediately before the taking is less than tha amcunt of the sums
secured immediately orfore the taking, unless Borrower and Lender otherwise agree in
writing or unless applicabls law otherwise provides, the proceeds shall be applied fo the
sums secured by this Securiv instrumaent whether or not the sums are then due.

'f the Property is abandorea by Borrowser, or if, after notice by Lender to Borrower
that the condemnor offers to make. an award or settie a claim for damages, Borrowear fails
to respond to Lender within 30 _Jays after the date the notice is given, Lender is
authorized o collect and apply the rucaeds, at its option, sither to restoration or repair
of the Property or to the sums securai by this Security Instrument, whether or not then
due.

Unless Lender and Borrower otherwisae 2gree in writing, any application of proceeds
to principal shall not extend or postpone the dua-date of the monthly payments referred to
in paragraphs 1 and 2 or change the amount of'such payments.

1. Borrower Not Released; Forbearance By Lander Not a Waiver. Extension of the
time for payment or modification of amortization of the-zums sacured by this Security
Instrument grantad by Lender to any successor in interest ot Borrower shall not operate to
release the fiahility of the original Borrower or Borrower's cuccessors in intergst Lender
shall not be required to commancg proceedings against any suzcoseor in interest or refuse
to extend time for payment or otherwise modify amortization of ‘e sums secured by this
Security Instrumant by reaseon of any demand made by the original Berzower or Borrower's
successors in interest. Any forbearance by lLender in exercising any-right. or remedy shall
not be s waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabitity; Co-signers. Tha
covanants angd agreements of this Sacurity Instrument shall bind and benefit tha successors
and assigns of Lander and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several Any Borrower who
co-signs this Security Instrument but does not exscute the Note: (aj is co~ signing this
Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (bj is not personally obligated to pay
the sums sscured by this Security Instrument. ard [c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with ragard
to the terms of this Security Instrument or the Note without that Borrower's consent

13. Loan Chargas. If the loan secured by this Security Instrument is subject to a law
which sets maximum loan charges, and that law 1s finally intarpreted so that the interest or
other loan charges collected or to be collected in connection with the loan exceed the
permitted limits, then: (a any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit: and (b) any sums already collacted from Borrower
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which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct paymant
to Borrower. If a refund reduces principal. the reduction will be treated as a partial
prepayment without any prepayment charge under the Nots.

14. Noticaes. Any notice to Borrower provided for in this Security Instrument shall be
given by delivering it or by mailing it by first class maii unless applicable law requires use
of another method The ncotice shali be directed to the Property Address or any other
address Borrower designatas by notice to Lender Any notice to Lender sheii be given by
first class matl to Lender's address stated herein or any other address Lender designates by
notice to Borrower Any notice provided for in this Security Instrument shall be deemed to
have been given to Borrowsr or Lender when given as provided in this paragraph.

15. “Governing Law; Severability. This Security Instrument shall be governed by
faderal law and the law of the jurisdiction in which the Property is located In the event
that any provision or clause of this Security Instrument or the Note canfiicts with
applicable law. suc!isonflict shall not affect other provisions of this Security Instrument or
the Note which cari’ be given effect without the conflicting provision. To this end the
provisions of this SecCuriy Instrument and the Note are declared to be severable.

16. Borrower's Copy. Gorrower shall be given one conformed copy of the Note and
of this Security Instrument,

17. Transfer of the Propeitv nr a Beneficial Interest in Borrower. If all or any part
of the Property or any interest inlit is sold or transferred (cr if a beneficial interest in
Borrower is sold or transferred and Porrower is not a natural person) without Lender's
prior written consent, Lender may, at it option, require immediate payment n full of all
sums secured by this Security Instrument. tiowever, this option shall not be exercised by
Lender if exercise is prohibited by federal law 2c of the date of this Security Instrument

If Lender gxercises this option, Lender sha! give Borrowsr notice of acceleration. The
notice shall provide a pericd of not less that. 30 days from the date the notice is
delivered or mailed within which Borrower must ‘pzy-all sums secured by this Security
instrument. If Borrower faiis to pay these sums prior _to the expiration of this period,
Lender may invoke any remodies permitted by this Security Instrument without further
notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets eerizin conditions, Borrower
shall have the right to have enforcement of this Security Instrurisnt: discontinued at any
time prior to the earlier of (al 5 days {cr such other period as applicable law may specify
tor reinstatement) bafore sale of the Property pursuant to any power- of 2ale contained in
this Security Instrument, or (b} entry of a judgment enforcing this Sscuiitv Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then wzuld be due
under this Security Instrument and the Note as if no acceleration had occuirzd;. (b) cures
any default of any other covenants or agreements; (c) pays ali expenses mnrucred in
enforcing this Security Instrument, including, but not limited to, reasonable attornays’ fees;
and {d) takes such aclion as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums securad by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully
affective as if no accaleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the
Note (together with this Security Instrument) may be sold one or more times without prior
notice to Borrower. A sale may result in a change in the entity kknown as the "Loan
Servicer') that collects monthly payments due under the Note and this Security Instrument
There also may be one or more changes of the Loan Servicer unrelatad to a sale of the
Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
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the change in accordance with paragraph 14 above and applicable law. The notice will state
the name and address of the new [oan Servicer and the addrass to which payments should
be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shal! not cause or permit the presence, use,
disposal, storage, or reglease of any Hazardous Substances on or in the Property. Borrower
shall not do, nor allow anyone eise to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be eppropriate to normal residential uses and to maintenance of
the Property.

Borrower shall promptly give Lender written notice of any investigation, claim,
demand, lay:suit or other action by any governmentai or raegulatory agency or private party
involving /the Property and any Hazardous Substance or Environmental Law of which
Borrower h2s actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory auherity, that any removal or other remediation of any Hazardous Substance
affecting the Piornerty is mecessary, Borrower snall promptly take all necessary remedial
actions in accordancc with Environrmental Law.

As used in this maragraph 20, "Hazardous Substances” are those substances defined
as toxic or hazardous/ tubstances by Environmental Law and the following substances:
gasoline, kerosene, other /iemmable or toxic petroleum products. toxic pesticides and
herbicides, volatile solvents,“materials containing asbestos or formaldehyde, and radioactive
materials As used in this paragrapiy 20, "Environmental Law" means federal laws and laws
of the |urisdiction where the . Property is located that relate to health, safety or

environmental protaction.

NON-UNIFORM COVENANTS. Borrowser and Lender further covenant and agree as
follows:

21. /Acceleration; Remedies. Lender sk2il give notice to Borrower prior to
acceleration folilowing Borrower's breach ot 7/ covehant or agreement in this
Security instrument {but not prior to acceieration urw'er paragraph 17 unless applicabie
law provides otherwise). The notice shall specify:~(a) the default; (b} the action
required to cure the default; (c} @ date, not less than 30 duys from the date the notice
is given to Borrower, by which the default must be cutad: and (d) that failure tc cura
the defauit on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by ‘udicial proceading and
sale of the Property. The notice shall further inform Borrcwer ¢f the right to reinstate
after acceleration and the right to assert in the forecloture proceeding the
non-existence of a default or any other defense of Borrower to/ acueleration and
foreclosure. If the default is not cured on or before the date spacificud in.the notice,
Lender at its option may require immediate payment in fuil of ail sums secured by
this Security instrument without further demand and may foreclose this Security
instrument by judicial proceeding. Lender shail be entitled to collect all erpenses
incurred in pursuing the remedies providad in this paragraph 21, inciuding, but not
limited to, reasonable attorneys’ fass and costs of title evidence.

22 Release. Upon payment cf all sums secured by this Security Instrument, Lender
shall release this Security Instrument without charge to Borrower Borrower shall pay any
racordation costs.

23. Waiver of Homestead. Borrower waives 3l right of homestead exemption in the
Property.

24. Riders to this Security Instrument. If one or more riders are executad by
Borrower and recorded together with this Security Instrument, the covenants and

1.838 06/95 Page 7 of 8 Form 3014 08/90

561266




UNOFFICIAL COPY




UNOFFICIAL COPY

agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a pa't of

this Security Instrument,

Check applicable boriesk

|| Adjustable Rate Rider [ | Condominium Rider [ 1 1-4 Family Rider
D Graduated Payment RuderD Planned Unit Development Rider [_(B;weekiy Paymant Rider
‘x Balloon Rider D Rate Improvement Rider LJ Second Home Rider

{] Otherls) {Specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this
Security Irstrument and in any rider(s) executed by Borrower and recorded with it

Horrow

% e wﬁ:ﬂ_@i’r_y {Sea}

EL 2dE M. CLONEY

(c Qlé(v 6{{@ \% (Seal)

M!CHAEL . CLONE

{Seal)

{Seaah

~ [ Space Below This Line for Acknowicdrment ]

STATE GF ILLINCIS }
8S!

COUNTY OF (i

)4// U pviZlcasn JZ&/ ¢/ j . a notary pyblic, in ard for un
Stag‘ asand Do Hevepy Certify That . m. /F o /VJ/E*:J /V,
/
4 !

his/her spouse. personally known to me to be the same person whose name "I

subscribed to the fgregoing instrument appeared before me this day in person and
acknowladged that %7 signed, sealed, and delivered the said instrument as —7/z,.. 8:‘
’

free and voluntary act Yor the uses and purposes therein set forth, including the release %,
Al / g
day of %f o (75

Notary Public

and waiver of the right of homestead. ffﬂ

PN N NN d

GIVEN' 'dn“afe*r’rﬁ’ nd andNotadial Seal this

PRSP PRI W .

THIS INSTRUMENT WAS PREPARED BY LOAN AMERICA FINANCIAL CORPORATION
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BALLOON RIDER LOAN: 12941241
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 29TH day of AUGUST
1995 , and is incorporated into and shall be deemed to amend and supplemeit the
Mortgage, Deed of Trust or Deed to Securs Debt (the "Security instrument’) of the
same date given by the undersigned i{the "Borrower') to secure the Borrower's to
LOAN AMERICA FINANCIAL CORPORATION
{the "Lender'} of the same date and covering the property described in the Security
Instrument and located at.
11017 SOUTH MILLARD CHICAGO, IL 60655

{Property Addressi

The “nizci ast rate statad on the Note is called the “Note Rate The date of the Note is
cslled the “Notz Date” | understand the Lsnder may transfer the Note, Security Instrumaent
and this Rider./(»a Lender or anyone who takes tha Note, the Security Instrumant and this
Rider by transfer/end who is entitled to receive payments under the Note is call the "Note

Holder "

ADDITIONAL COVFEMANTS. in addition to the covenants and agreements in the Security
Instrumant, Borrower and liender further covenant and agree as follows (despite anything to
the contrary contained in the Security Instrument or the Notel

1. CONDITIONAL RIGHT TG REFPANCE

At the maturity date of the Ncta-and Security Instrument {the "Maturity Date"), i will be
able to abtain a new loar. ("New Loar'i with a new Maturity Date of SEPTEMBER O1
2025 and an interest rate equal to the "Maw Note Rate" determined in accordance with
Section 3 below if ali the conditions provided in Sections 2 and 5 below ars met (the
"Conditional Refinancing Option'). If those conditens are not met, | undarstand that the Note
Holder 1s under ro obligation to refinance or rodify the Note, or to extend the Maturity
Date. and that | will have to repay the Note tronymy own resources or find a lender

willing to lend me the monay to repay the Nota.

2. CONDITIONS TQ OPTION
If | want to exercise the Conditional Refinancing Opticn at_maturity, certain conditions

must be met as of the Maturity Date. These conditions are; (il ! must still be the owner
and occupant of the property subject to the Security Instrument (e "Property’); (2} | must
be current in my monthly payments and cannot have been more tian-30 days late on any
of the 12 scheduled monthly payments immediataly preceding the Maturity Date; (3) no lien
against the Property lexcept for taxes and special assessments not yec die and payable)
other than that of the Security Instrument may exist, (4) the New Note Fate cannot be
more than § percentage points above the Note Rate; and {b) | must make a wvriiten request
to the Note Hoider as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal National

Mortgage Association's required net yield for 30-year fixed rate mortgages subject to a
60-day mandatory delivery commitment, plus one-half of one percentage point {0.5%),
rounded to the neargst one-eighth of one percentage point (C.125%) (the "New Note Rate").
The required net yield shall be the applicable net yield in effect on the date and time of
day that the Note Holder receives notice of my election to exercise the Conditional
Refinancing Option |t this required nat yield is not available, the Note Holder will datermine
the New Note Rate by using comparable information.
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4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5
percentage points above the Note Rate and ail other conditions required in Section 2 ahove
are satisfied, the Note Holder will determine the amount of the monthly payment that will
be sufficient to repay in full (al the unpaid principal, plus (bl accrued but unpaid interest,
plus (c) all other sums } will owe undsr the Note and Security Instrument on the Maturity
Date (assuming my monthly paymenis then are current, as required under Section 2 abovel,
over the term of the New Note at the New Note Rate in equal monthly psyments. The
result of this calculation will be the new amount of my principal and interest payment every

month until the New Note 15 fully paid

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Halder will notifv me at least 60 calendar days in advance of the Maturity
Date and atvise me of the principal, accrued but unpaid interest, and al! other sums | am
expected 1o owe on the Maturity Date. The Note Holder also will advise me that | may
exercise thy Londitional Refinancing Option if the conditions in Section 2 above are met
The Note Howde . will provide my payment record information, together with the name. title
and address of tie parson representing the Note Holder that ! must notify in order to
axercise the Concitional Refinancing Option If | meet tha conditions of Section 2 above, |
may exercise the Cendilional Refinancing Option by notifying the Note Holder no later than
45 calendar days pricr (o tne Maturity Date. Tha Note Holder will calculate the fixed New
Note Rate based upon the. Federal National Mortgage Association's applicable published
required net yeld in effe(t on the date and time of day notification is received by the
Note Ho'der and as calculated 0. Section 3 above. | will then have 30 calendar days to
provide the Note Holder with zcceptable proof of my reguired ownership, occupancy and
property len stalus. Before the Mawrity Date the Note Holder will advise me of the new
interest rate the New Note Ratel, navi-monthly payment amount and a date, time and place
at which | must appear to sign arv/ documents required to complete the required
refinancing | understand the Note Holder will charge me a $250 processing fee and the
rosts associated with the exercise of the Conditional Refinance Option, including but not

limited to the cost of updating tha title insurance paiicy.

BY SIGNING BELOW, Borrower accepts anu ‘ogrees to the terms and covenants
contained in this Balloon Rider

Borrower|sy

5/«w¢_, _ﬁ%{ (/ ,_L‘(:bgw {Seal)

ELAINE M. CLONEY

{Seal)

{Seal)

(Sign Original Only}
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