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MORTGAGE LOAN i 4-006868-41
THIS MORTGAGE ("Security Mastrument™) is given on OCTOBER 07, 1995 | //‘{/\. The morigagor is
THOMAS F. HANILTON AND MPRGARET §. HAMILTON, KIS WIFE ’ \

© {("Bosrawer"). This Security Instrument is given tg_ GMAC MORTGAGE CORPORATION OF PA

v which s orgmuu.i 1nmxnung under the laws of -~ PENNSYLVANIA S o ..md whosu,
** address js 8360 OLD YORK ROAD, ELKINS PARK, PA 158271590

e
) )
: ("weader™). Borrower owes Lender ihe principal .\mm of w}
ONR HUNDRED NINETY- FIVB THOUSBND SEVEN HUNDRED FIrTY AND 00/10C wiowwhiddduwrnadiws )
Doitars (U.S, § 195,750.00 . )
< This debt is evidenced by Barrowur's nole dated the same date as this Sscurity Instrapient ("Note"), which provides for 1nonlhl "7'“
%' payments, with the full debs, if not paid catlier, due and payableon - NOVEMBIX .01, 2025 - . This Security - &3
= Instrument secures 1o Lender: (a) the repayment of whe dabt evidenced by the Note, wilk Tmerest, and all n.nuwals exiensions CD
and modifications of the Note; (b) the payment of all other sums, with interest, advanced ‘nder paragraph 7 10 proteet the 5
~ security of this Security Instrument; and (¢} the performance of Borrower’s covedants and apreements under this Securily >
Instrument and the Nole. . For this purpoqc Borrower does hereby mortgage, prant and convey o Lender the following 1.

described property located in -~ COOK Courity, lilinols;
THR NORTH 47 ¥RET OF THRE HOUTH &0 FERT (EXCEPT THE EAYT 20 FEET THEVALT '

OF LOT 4 IN 30LOMON THATCHRR'S SUBDIVISION OF PART OF THE WRST 1/2 OF TX
NORTHWEST 1/4 OF SECTION 12, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE
THIND PRINCIPAL MRRIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 415-1;i -102-012

. which has the addressof 713 FOREST AVENUE , RIVER FOREST [Siret, Chey,
Nlinpis 60305 ' (*Property Address*); ‘ :
. [Zip Cndtl o
!LL&NOIS Single Family - FNMA/FHLMC UNIFORM |NSTRUMENT
. GMACM - CMS.0012.1L (9508 |  Forn) 3074 8}0
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_._’ be in effect. Lender will aceept, use and retain these payments as a loss reserve in lieu of mortgage insurance, Loss seserve

=} payments may no fonger be required, at the option of Lender, il monigage insurmice coverage (in the amount and for the period

“F that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay

the premiums reguired to maintain morgage insurance in effect, or 10 provide a loss reserve, untit the requirement for morigage

’ insurance ends in accordanc with any written agreement between Borrower and Lender or applicable Jaw.

) 9. Inspection. Lender or its agent may make reasonable eniries upen and inspections of ihe Property. Lender shall give

% Borrower notice at the lime of or prior to an inspection specifying reasenable cause for the inspection.

i 10, Condemnation, The procceds of any award or claim for damages, direct or consequential, in conncelion with any
! condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby asstoned and

1 shall be patd to Lender,

oo Inthe event of atotal taking of the Property, the proceeds shall be applied to the sums secured by this Svcurity Instrument,

1 whether or ot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the lair

A0 market value of the Property immediately before the taking is equal 1 or greater than the amount of the sums secured by this

Security Instrumentiramediatety before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by

this Security Instrumicot shall be reduced by the amount of the proceeds multiplied by the [ollowing fraction: (2) e 1ol

amount of 1he sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately

before the taking, Any valance shall be paid 10 Borrower. In the cvent of a partial taking of the Property in which the fair

market value of the Propeny ‘miediately before the taking is less than the amount of the sums secured immediaely before the

taking, unless Borrower and Lenderotherwise agree in writing or unless applicable taw otherwise provides, the proceeds shall

i be apphicd to the sums secured by this S=earity Instrument whether or not the sums are then duce,

i If the Property is abandoned by Borzswer, or if, alter notice by Lender to Borrower that the condemnor offers to make an

S0 award or settle a claim for damages, Berower fils (o uspond (0 Leader within 30 days afier the date the rotice is given,

i Lender is awthorized 1o colleet and apply the prececds, at iis option, either to restoration or n.p'nr of the Property or to the swms

©+ secured by this Security Instrument, whether or eot then due,

’y Unfess Lender and Borrower otherwise agree n-writing, any applicaiion of proceeds 1o principal shall not extend or

i postpone the due daie of the monthly payments referredio/in paragraphs | and 2 or change the amount of such payments.

- 11, Borrower Not Relensed; Forbearance By Lenler Not o Wajver. Extension of the time for payment or modification

ol amoertization of the sums secured by this Security Instrument grunted by Lender to any siceessor in interest of Borrower shall

not operpte 10 rebease the liability of the original Borrower or Holrover's successars in interest, Lender shall not be reguired to

. commence proceedings against any successor in interest or refuse taexrend lime for payment or otherwise modify amortization .

“t of the sums secured by this Sccurity Mustriment by reason of any demand made by the original Borrower or Bosrower™s ‘

Sh o successors in interest, Any forbearance by Lender in exercising any right ol remedy shall not be a waiver of or preclude the

, © o exercise of any right or remedy.

i 12, Successors and Asslgns Bound; Joint and Several Linbility; Co-st L,nw The covenants and agreements of this

4 Security Instrument shall bind and benefit the successors and assigns of Lender anc Borrower, subject 1o the provisions of

i poragraph 17, Borrower's covenants and agreements shall be joint and several. Auy dsurcower who co-signs this Sceurity

S Instrument but does not exceute the Note: (a) is co-signing this Securily fnstrument anly Lo mortgage, grant and convey that A

i Borrower's interest in the Property under the terms of this Security Instrument; (b) is not perscnally obligated 16 pay the sums ¢4

[

5 seeured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may ugree 19 extend, modify, forbearor - W}
2 make any accommodations with regard to the terms of this Security lastruent or the Note without that Barrower's consent, oy
il 13, Loan Charges. If the loan secured by this Securily Instrument is subject to a law which sets siaximum [oan charges, g:l

4 o that taw is finally interpreted so that the interest or other loan charges collected or to be collected i conacetion with the :
25 loan exceed the permitied limils, then: (a) any such Toan charge shall be reduced by the amount necessury to'veduce the charge C..:
¥ 10 the permitted limit; and (b) any sums alrcady collected from Borrower which xceeded permitted limits will he refunded to ~
Borrower. Lender may choose to make this retund by reducing the principal owed under the Note or by making a direel
payment 1o Borrower. i & sefund reduces principal, the recduction will be treated s @ partial prepayment without any

i prepayment charge under the Note,
fz,ff 14, Notices, Any notice to Borrower provided for in this Sccurity Instrument shali be given by delivering it or by mailing -
S0 i by Niest cliss mail anless applicable law requires use ol another method, The notice shall be directed to the Property Address .

o any other address Borrower designates by votice to Lender, Any netice to Lender shabi be given by first class mail to
L. Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
B Security Insirument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
o 15, Governing Law; Severobility. This Sccurily Mnstrument shail be governed by federal law and the Jaw of the
vy jurisdiction in whici the Property is located. In the event that iy prm"winn or clause of this Security Instrument or the Mote
1" conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which ¢an be

,f" given effect without the conflicting pravision. To this end the provisions of this Securily [nstrument and the Note are declared
; to by severable. Form 3014-9/9
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16, Borrower's Cnp» Borrower shall be given one conformed copy of the Nolte and of this Security Instrument,
17, Transter of the Property ov n Beneficial Interest in Borvower, 1f all or any part of the Propesty or any interest in il
f is sold or transferred (or if a beaeficial interest in Borrower is sold or ransferred and Borrower is not a natural person) withowt
i ' Lender's prior wrillen consenl, Lemder may, a its option, require immediale payment in full of &l sums secured by this
; Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the date
3 of this Security Instrument,
4 I Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall provide a period of not
“ less than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums seeured by this
Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Leider may invoke any remedics
v permilted by this Securtty [nstrument without further notice or demand on Borrower,
:f « 1B, Borvower's Right to Keinstade. If Borrower meets cenain conditions, Borrower shall have the right to have
k enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days {or such other period as
5 applicable law may specify for reinstatement) before safe of the Property pursuant to sy power of sale contained i this
Serurity Instcumentyor () entry of a judgment enforcing this Security Instrument, These conditions are that Borrower: (a) pays
Lender alt sums whicithen would be due under this Seeurity Instrument and the Note as if no accelerition had occurred; (b)
15 cures any default of any-ather covenants or agreements; (¢) pays all cxpenses incurred in enforcing this Secarity Insirament,
" inclding, bul not limited to; reasonable attorneys’ fees; and {d) takes such action as Lender may reasonably require to assure
that the lien of his Security 1astrument, Lender's rights in the Property and Borrower's obligation 10 pay the sums secured by
i this Security lnstrument shidi <optinue unchanged. Upon reinstaement by Borrower, this Sccurity Instrument and the
“ obligations secured hereby shall remuin. fully effective as if no acceleration had occurred. However, this right 1o reinstae shall
not apply in the case of acceleration undes paragraph 17.

19, Sale of Note; Change of Lo Servicer, The Noie or i) partial intercst in the Note (together with this Security
instrument) may be sold one or more times witkoui prior notice to Borrower, A sale may result in a change in the entity (known
is the “Loan Servicer”) that cotlects monthly payments due under the Note and this Security Tnstrument, There also may be one
or more changes of the Lean Servicer unrelated te aswls-of the Note. If there is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paingraph 14 above and applicable law. The notice will state the nawme and
adilress of the new Loan Servicer and the address 1o wh ch prymients should be made. The notice will also contain any other
information required by applicable faw,

20, Hazardous Substances, Borrower shall not cause or permi the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not/de; nor atlow anyone clse to do, anything afiecting the
Property that is in violation of any Environmental Law. The preceding vwe seatences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that@rs senerally recognized to be approprisie to normal

esidential uses and 1o maintenance of the Property.

Rorrower shall prompily give Lender written notice of any investigation, claim; demand, lawsuil or oalu.r action by any
governmental or regulatory agency oF privaie party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actua) knowledge, 1T Borrower learns, or is notified by any goverpiental or regulatory awthority, that
any removal or other remedialion of any Hazardous Substance affecting the Property {s necessary, Borrower shall prompily take
all necessary remedial actions in accerdance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” nre those substances defined as 1oxic or ‘wazardous subsiances by
Enviroamental Law and the following substances: gasoline, kerosene, other flammable or toxic-periofzum products, toxic
pesticides znd herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioactivesnaterials. As used in
this paragraph 20, "Environmenial Law” mcans federal laws and taws of the jurisdiction where the Prcoeny is Jocated that
relate to health, safety or environmental prolection. .

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notlee to Borrawer prior to ncecleration following Borrowes's
breach of any eovenant or agreement in this Sceurlty Instrument (but not prior to aceeleration under paragraph 17 unless
applicable law provides otherwise), The notice shull specify: (a) the defanlt; (b} the action required to cure the defuult;
{c) u date, not Jess than 30 days from the date the notice Is given to Barrower, by which the default must be cured; and
(d) that fuilure to cure the default on or before the date specified In the notice may result in aceeleratlon ef the sums
seenred by this Security lnstrument, foreclosure by judicial proceeding and sale of the Property. The notiee shall further
inform Borrower of the right to reinstate after acceleration and the right to assert {n the foreclosure proceeding the
non-existence of o default or any other defense of Barrower 1o acceleration and foreclosure, If the default is not cured on
or before the date specified In the notice, Lender, st its option, may require immedinte payment in tull of all sums
secured by this Sccurlly Instrument withowt further demand and may foreclose this Security lnstrument by judicial
proceediug. Lender shall be entitled to collect nll expenses incurred in pursuing the remedies provided in this paragraph
21, ineluding, but not ¥mited to, rensonable nttorneys’ fees and costs of title evidence,
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L ADJUSTABLE RATE RIDER c
o {1 Ycur Treasury Index - Rate Caps) N .

THIS ADJUSTABLB RA TE RIDLR is made this - SEVENTH dul}’ of . OCTOBER .
1995 and is incorporated into and shall be decmed to amend and supplement ihe Merigage, Deed of Trust

. or Segurity Dr.fi (the "Security Instrument”) of the sume date given by the undersigned (the "Borrower") 1o
* secwre Borrower's Adjustable Rate Note (the “Note*) to

GHMAC MORTGAGE CORPURATION OF PA _
(the *Lender") of the sure die and covering the propeny dascribed in the Security Instrument and localed a:

713 FOREST AVENUE ¢ RIVER POREST IL 60305
[Propeny Address)

THE NOTE CONTAINS PROVIS:ONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMIMT, THE NOTE LIMITS THE AMOUNT THE .
BORROWER'S INTEREST RATE CAll CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PoY,

ADDITIONAL COVENANTS, In additien to the zoysnants and agreements made in the Sccutity
Instrument, Borrower and Lmdcr further covenant and ngrw as falows;

A, INTEREST ATF AND MONTHLY PAYMENT CIMNG. o] : S e
The Mote provides [or an initiul inferest rate of £,125 %, The Note provides for changes

in the interest rate .md the monthly payments, as fnl[owa

4. INT ERI' ST RA’I‘I* AND MONTHLY l’AYMEN'[' CHANGES

{A)} Change Dates
The interest rale | will pay may change on the first day of . NOVRNBER , 1996
and on thar day evisy 12th month thereafter, Each date on which my interest raie cowd shpnge is c.nllcd i

"Change Date."

\ (B} The Index :
AL Beginning with the firsi Clmngu Duu.. my lnlcl‘%t rate will e busul ont an Index. The "Index” 18 dhe wwb.ly
average yield on United Siales Treasury securities adjusted Lo a constant matarity of 1 year, as made available by -
the Federal Reserve Board, The mosi recent Index figure available s of the date 45 days before each Change
Datc is called the "Current Index,”
If the Index is no longer available, the Note Holder will Lhoosc anew index which is based upan cmnp‘amh!c :
information, The Note Holder will give me notice of this Lhﬁl(:l:. .

(C) Crlculation of Chunges - o
" Before cach Change Date, the Note Holder will calculnw my new mtcn,st rate hy .uldmg .
TWO AND 875/2000 : . pereentage points { - 1.875 %) to the

Current Indlex. The Note Holder will then round the result of this addition to the nearest one-cighth of one

MULTISTATE ADJUSTABLE AATE RIDER - ARM 5-2 - Singlp Family - ENMA/FHLMC Unlform Imlriamcnl Form 3111 3!&5 _'
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LCAN #: 4-006868-41

BY S;GNING BELOW, Borrower accepts and agrees 10 thc teems and covenants comained in this Adjusl'lblt

/70lez£/7 /{W%ﬁ— e

Raic Rider.

GMACM - CRM.COBE.NCARM (2402)

THOMAS P Aorrower
\ [’\ ’
K ) ] /LM,;L A "V T Senl)

MARO

T /8] HANTLTON Bormower

) (Scal)

-Borrower

- (Seal}

-Rorkower

[Sign Original Only]
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