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I TN TN T D A R et L BEFTI ECOER LN $57.00
IS INSTRUMENT PREPARED BY: P .ll:_i;.,fw_l
M. BUSLER - R ST TN TGS
HOME SAVINGS 0 AMERICA T CO0R TUURYS BECRDER

LOAN SERVICE CENTIR
PO ROX 60015

CITY OF INDUSTRY, CALIFORNIA 9171635

LOAN KO. 180Z626-0 o

ALL NOTICES TO LENDER  SHALL BE 95?2874¢
MAILED OR DELIVERED TO THE ABOVE:

ADDRESS | ”;;;P ~;7 ;
S é) (500 Abova This Lin for RaCotding Disd} — sy / .

Y,
MORTGAGE [y oy

AP ;
OCTABER Ik ors’ 8 .t,,, o Ve

HHH M()Ri(u\h. ("Security Mistrument”) is given on

o ¥ - The mewlgagor4s
E)ENNIS M. GLASON, . AND RENF:' ¢ GIB&IIM, HU*«MND AND WIFE

‘.TT )H ‘Lzrf_\ 5 TIvLE G P; HTY “ NU liv,

["eru\\u“) This Sacmm’ Insmum.m is poven toH(JME SAV!NGS:» AMERICA, FSB, which is mg,nn/cd i L\lslmg o
under the taws of the United States of Awnrering, and whose jiddress is 4900 Rivergridle Road, frwindale, California .

B1706- 1404 ("Lender™), Borrower owes Lcndur ane principal sum of
DINE, HUNDRCD 1NENTY FIVE THOUSAND OME HUNDRED AND NG/ 100

' i Dultars LS8 . 126,100,000 21 This debt is evidenced by Borrewer's note
dhated the same dite ax this Security Instrument CNote™) which provides tormonthly payments, with the full debiifnot ©
paid cardier, due @ od payable on NOVEMBER 1, (z025 o CThis Sevwrity Instrament

©seonres w feneler (i) the vepayinent of e el evidenced by e Buore, with ingerest, amd gl renewals, extensions il
madifications o the Noje (b) the payment of al) other stms, with 0nerest, advaneed under paragraph 7 (0 protectthe
security of this Sevurity lnstraments and (o) the performance of Borrawes's cavenants and pgreements under this Secarity
Instrment and the Note. TFor $his purpose, Borrower does bereby mortgave, voot and convey 1o Leader the following .

deseribed propenty located in - COOK County, inois:

LAT B (EMCEPT THE NORTH £0. 0 FEE 'i TFEPI. OF)IN DAK MANOR ACLITION, BEING A SUfil]IVISIDl\J
JOF PART OF THE SOUTH EAST QUARTER OF THE NORTH EAST QUARTER OF SECTLON 34, TOWNSHIP 41
NURTY, RANGEE 9, EAST OF THE THIRD PRIMCIFAL MERIDIAN, . IN THE VILLACE OF BARTLETT, . .

HANOVER TOWNSHIP, ACCORDING TO THE PLAT THEREGE RECORDED BEPTEMEER LK, 1969 AS DOCUMENY-

17665430, IN COOK COUNTY, TLLINDIG

COMMONLY KNOWN AS 122 WEST NDRYTH AUENUE,' BARTLETT, IL. 60103
FTN: 06 34 207 023 0000 : ‘
~ which has the wldress of 122 WEST NORTH JWW"‘UE - Coa BARTLEYT .
Street] : jCiny§
\thoi\ i "’0103 - (' Property Address™),

|Zip Coude)

YRLIZLEE

TOGETHER WITH all the improvenients aow or hereafier eregted on the prop&ny. and all casements, appurienances, - -

- and fistares now or hereafter w part of the property. All replacements and additions shall also be covered by this Set.umy

Instrument, ATl of the foregoing is referred 10 in this Seeurity Instrument as the **Propery.”’ - o
BORROWER COVENANTS that Borrower is !.nwlully seised of the estate hereby conveyed and has lln, n,ghl 10 murl;,.q,c e

grant and convey the Propenty and that the Propenty is unencumbere, except for encumbrinces of record. Borrower wasrants -

s umi wiil dcfenc& gcncruny the thle to the Property ugaimt bl claims and demands, subject to any eneumbrinces of fecotd.
© Form30%8 G0 (page dof 7 puges)
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8. Morigage Insurance. 1f Lender requircd mortgage insurance as 1 condition of making the Loan secured by this =
Security Instrument, Borrower shall pay the premivms required to maintain the morigage insurance in effect. If, for any
reasan, the mortgige insurance covernge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums -

tequired 10 obair coverage substantially equivalent to the mortgage insurance previously in effect, at ¢ cost subsiantinlly

tquivalent to the cost to Borrower of the morigage insurnnce previously in effect, from an alternate mortgage insurer approved © .

by Lender. If sub:ztanzially equivalent merigage insurance coverage is not available, Borrower shall pay to Lender cach month

a sum equal tc'ons iwelith of the yearly mortguge insurnnce premivm being paid by Borrower when the insurance caverage

lapsed or ceased by b in effect, Lender will aceept, nse and reiin these payments as a Joss reserve in licw of mortgage © .
_insutance, Loss resCew. payments may no longer be required, af the optior of Lender, If mortgage inswrance coverage (in -
_ the amount and for the period that Lender requires) provided by an insurer approved by Lender agnin becomes availuble

and is obiained. Borrower shall pay the pnmiunw required to maiiain moriguge insurance e effect, or o provide a Joss
reserve, until the requiremer Br¢ mortgage insurance ends in accordance with any written agresment between Borrower
. and Lender or applicable law.

9. Inspection, Lender or its zgent may mako regsoneble entries upon and i mbguimm af the Property. Lender shall |

give Borrower nntice st the time of orprior 1o an inspection specitying reasonable cnuse for the inspection,

, 10. Condemnation, The proceedsaiany uward or claim for ﬂl.\muy.-., direct or consequential, in connection with

. any contlemnation or other laking of any pi.n of the Property, or for conveyanee in licw of condemnation, are ert,l)y assipned

end shal) be puid to Lender, .
In the event of a totnl taking of the Prupcri) e prozeeds shall be applied to the sums sceured by his Suumy lmlmm..nl

whether or not then doe, with any exeess paid to Bedrawer. In the evert of a partial taking of the Property in which the

fair market value of the F‘ropcrly immediately before the taking bs egual 1 or greater than the smount of the suws secared
by this Security Instrurment immedintely before the taking, unless Borrower and Lender otherwise agree in writing, the sums

secured by this Becurity Instrument shill be reduced by the dmeant of the proceeds multiplied by ihe folfowing fraction; ™

(@) the total amount of the sums secured immediotely before the taking, divided by {b) the fair market vidve of the Propeny ~
inmediatcly before the taking. Any balance shall be puid to Borrowser. In the event of 4 partinl taking of the Property in -

which the fair market vilue of the Propenty immediately before the tkiag is less than the amount of the sums secured jm-
mediately before the 1aking, unless Borrower and Lender otherwise agres'in writing ot unless appliceble law otherwise pro-

vides, the procends shall be upplied to the sums scoured by this Seeurity Instrament whether or not the sums are then dug. -
If the Peoperty is sbeadoned by Borrower, or if, after notice by Lender =" Borrower that the condemnor offers to -
make on awird or settle o claim for damages, Borrower fails to respond o Lended vothin 30 days aiter the date the notice -

is given, Lender is authorized 1o collect and apply the progeeds, at its option, either 16 restoration or repiiv of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procecds 10 principal shall not exiend . ‘

or postpone the due date of the monthly payments ceferred o in paragraphs 1 and 2 or chunge the suncunt of such payments,
I1. Dorrewer Not Released; Forbearance By Lender Not o Walver.  Extension ofahe ipe for payment or

modification of amurtization of the sums secured by this Seeurity Instrument granted by Lender 10 any/svecessor in interest -
of Borrawer shel) not pperate to relense the linbility of the original Borrower or Borrower's successors fa dilerest. Lender - -

- shall mot be required to commence procecdings against any suecessor in intercat or refiise to extend time o paymenl or

otherwise modity amortization of the sums secured by this Security Instrument by reason of any deniand made by the original

~ Borrower or Borrower's successors in interest. Any forbearanice by Leader in exercising asy right or rtmvdy shall not be
& waiver of or oreclude the excrcise of any right o remedy.

12, Suncessors and Assigns Bound; Joim and Several Liahlllty, Ln-sigmrs. The cuvenanls .mcl ng,rcum.nt‘. of
this Security Instrument shatt bind and benzfit the successors nnd assigns of Lender and Rorrower, subject to the provisians .
of paragraph 17, Borrower's covennits and agreemunts shall be joint and several. Any Borrower who co-signs this Seeurity
Instrument but dogs not execute the Mote: (o) is co-signing this Securily (nstrument only to monrgege, gram and convey that
Boreower's interesi ir the Property under the terms of this Security Insteument; (b) is not personaliy obligated to pay the
sums secured by this Security Instrument; and (c) agrecs that Lender and any other Borrower may agree to extend, modify, 5,
forbeur or make any accommodutions with regard to the terms of this Sccunty Instrument or the Nrm wu‘lout that Borrower's .-

consett.
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13, Loun Charges. . If the [oan secured by this Security Instrument is subject to a Jaw which sets muximum foin

charges, and thay law is finally interpreted so that the interest or other loan charges colleeted or 1o be collected in connection
with the loan exceed the permitted fimits, then: (a) any such foan charge shall be redueed by the amount necessary to reduce

. the charge to the permitted limit; and (b) any sums afready collected from Borrower which exceeded permitted limits will

be refunded (o Borrower, Lender may choose to make this refund by reducing the principal ewed under the Nowe or by muking -~
4 direct paymen to Borrower. If o refund reduces principal, the reduetion will be treated as a partial prepayment wz(houl h

apy prepayment charge under the Note, | -
14. Notices, Any notice 1o Borrowes provided for in this Sz,cumy Instrument shall be given by duhwmu, it of
by mailing it by first cieos mail unless applicable law requires use of ancther method. The notice shall be directed to the

Property Address or asy otlier address Borrower designates by notice to Lender, Any notice to Leader shall be given by
first class mail to Lender's sddiese sited herein or any other address Lender designates by notice 10 Borrower, Any notice

provided for in this Security Insirnent shnll be deemed to huve been gwm to Borrower or Lender when given as pmvulcd

‘in this paragraph. -

15. Governing Law' ‘evera all'zv This Security Instrumcm ::hull be governed by federal law aml the !.w.r of IhL -
jurisdiction in whicl the Property is focarcd. [nthe event that any provision or clause of this Security Instrument or the Note . .
conflicts with applicable law, such confict shuil not uffect other prov‘eiom of this Security Insirument or the Note which ;-
can be given effec: without the conflicting provision, To this end the prowsmns of tlns Scmr:ty {nstrument and the Note

are declared to be severable.

. 16. Borrewer’s Copy, Borrowu,r shadl hb v one conformed vopy of the N()lL and of this Secumy Inxuunwm -
i7. Transfer of the Praperty or p Beneﬁum Iaterest In Borrower. 1 all or any part of the Property or any
imerest in it is sold or transferred (or if a beneficial interes’ in Lorrawer is sold or transferred and Borrower is not a natural -

purson) withont Lender's prior written consent, Lender may, al ‘ts option, require immediale payment in full of all swns - -
secured by this Security Instrument. Huwwur. this option shall notoe *-xuuscd by Lender 1F exercise is prohibied by federn) -
law as of the dute of this Security Instrumes

If Lender exercises this option, Lundt,r sh&ttl give Borrower noies nf dLGEILI‘dIlOl‘I The notice shall prowdu aperiod
of not less thun 30 days from the date the notice s delivered or mailed visinn which Borrower must pay all sums secured -
by this Secusity Instrument. If Borrower fuils to pay these sums prior 1o the Zxpimtion of (his period, Lender may mvakc -

any remedies permitted by this Sccurity Instrument without further notice or«ernd oo Borrawer,

18. - Borrower's Right to Reinstate, - If Borrower meets certain conditios, Borrower shull have the right to hnw AN
enforcement of this Security Instrument discontinued at any time prior to the earlics”of (1) 5 days (or such other period
as applicable luw may specify for reinstalement) before sale of the Property pursuant 10 nny nower of sale contained in this =~
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: . .
(m) pays Lender all sums which then would be due under this Seeurity Instrutnent and the Nord as if no aceelerstion had -

occurred; (bY cures uny default of any other covenunts or agreements; (¢) pays all expenses incurrud iv en orcini, s this Security

' ln-nrumcm‘ including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may r:,monnbiy

require to assdre that the lien of this Security Instrument, Lender's riphts in the Property and Borrower's cbligation to pay = -
the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrowes, 2 Security In-
struimient ond the obligstions secured hereby shall remmain fully effective as if no nceeleration fad accurrea: Howcvu, this

right o reinstale shall nov apply in the case of acceleration under pam;,rﬂph 17,

‘19, Sule of Note; Change of Loan Servicer. ‘The Note or 4 partial interest in the Nate (((lb\.uhcl' wnh dm Sccunw v

Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the ¢ntity
(known as the '‘Loan Setvicer’’) that colleets monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated 1o a sule of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the chunge in sccordance with paragraph 14 above and applicible law.
The notice will swte the name and address of the new Loan Servicer and the address to which payments showdd be made.
The notice will 3lso contain any other information reguired by applicable law.

¢ . T '
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24. - Riders to this Security Instrement. . I one or more riders are executed by Borrower and recarded together
with this Security instrumeny, the covenants and agreements of esch such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrumtm as if the rider(s) were a purt of this Security lnstrament,

[Check applicable box(es)}]
' . Adigsiable Rae Rider ' [:] Condominivm Rider f:] -4 Family Ridcr
(0 Graduwed Payment Rider ("] Platined Unit Development Rider [ miweekly Payment Rider |

) Balloon Rider ' [ Rate Improvemen Rider [] Second Home Rider =

[[] Other(s) {specify)

© . BY SIGNING BELOW, Borrevyer ac:
and in any rider(s) exeented by Borrover and recorded with it

i Wltnc“caz //
) FBENNIS . smsnm JR.

S // A /7 -
— Hea (o)

RENE G GIBSON —Borrower

pls aud agrees to thc [crms and covenants confuined in this Scc.umy Inl;trumcm ‘

L e (S}

—Borrower

(Seal) .

- -—Borrower
— s (Seal)
. —Borrower
L.OAN NO. 18024260
[$pace Below This Line For Acknowiedgment] —_ -
Siie of Minois . C’ aol. County s

a notary public in amd for said county and stae, do hereby

Wi KLMMLG /ﬂ—«._tC

certify that ‘

DENNIS . GIBSON, JR. AMD RENE C. GIBSON, HUSEAND AND WIFE

- personally Known fo m.c lb be the same personds) whbselnumc(s) AR suhseribed to the fc:'cgcinginstrurncnl, L
- signed und delivered the same instrunigni

Loin o appeared before me this day in person, and scknowledged that
free and volunary acy, for the uses and purpnscs l"u e) o
LA

n set forth.

-
is n_ :'n K
‘ Given undcr my hand snd oﬂicm! seal, this /. 3{1.“ day of ,,(,,L-rzf,é..xi.l..g R)J
i . .. E
o ' ' M
My cvmmnssmn QXPIRELi v MJ‘J"V*«'W“‘*‘"‘* - - - NS
GO AL % )y e : , Wy -
o bema Novolny i gEi; il {2 ; ,_‘é[_ : — L)
. e Sere of (Bneis L, P R
e | . : et e, Btale ol [\.]lil»?«‘ 5 . . N()lill’y Public .
o ’ Th v o faphres R 3 ‘ , ‘ :
kx L ‘v‘W't"“‘\W#"t-""» : K : '

Thaet

Form3imd - 980 (page 7:;]?})«:);05]
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H e
Koan No.  1802626-0 ADJUSTABLE RATE RIDER
e (1 year Treasury Index - Rate Capsj

, op AMERICA FSB (the ' Lender”) of ihe saume date and covering the preperty described in the Seeurity Instrument and focated at: -
122 WEST NORTH AVENUE

BARTLETT, IL 60103
* [Propeny Addressy

THL NOTE CONT AINS PRO vl ‘JION.S ALLOWING FOR CHANGES IN THE INTEREST Ri'u'l‘l* AND T "Ib MONTHLY L

- THIS ADJ USTABLE RATE RIDER is made this E3th day of October, 1995 ‘ , and is iucorporiued into _
and shall be deemed 1o amend and supplement the Murlg.tge, Deed of Trust or Security Deed (the "Security Instrament”) of the
sume dace given by the urdersigned (the "Borrower") 1o secure Borrower's Adjustable Rate Note (the “Note”) to HOME SAVINGS

. PAYMENT. THE NOTE LIMITS T4E AMOUNT THE BORROWER'S INTVEREST RATE CAN CHANGE A! ANY ONI' : 1. "

: : '] iviE AND THE MAXRIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COYENANTS. [n adsion.to the covenanis and a;,rccmcms made in the bu.unly Insmum n, Bonowc and '

Lender further covenant jund agree as follows:
A, INTEREST RATE AND MONTHLY PAY! «lEb 'T CHANG Lb

“The Note provides for an initial interest rate of .50 %. The Notc provides for changes in the interost rate .mci the momh!y '

S paymenms, as lollows:
4. INTEREST RATE AND M ONTHLY PAYMFN’I' CHANGES
' {A) Chunge Dates -

The interest raie wr!l p'ty may chan\s,:. on 1]1:, first day o Nf§uclnber, 1998 . ‘ , andl on thit day c\*él’,\’

71 2ch month thereafter. Each date on which my interest rate could charge-is calicd a "Change Date. "

(1) The Inddex ‘ P
_ Beginning with the first Ch'mgu Date, my mu.ru,t rate will be b’lSLCi 01 50 Index, The "Tdex” is the weekly average vield on
- United States Treasury seeuritics adjusted 10 a constant maturity of 1 year, o sade available by the Federal Reserve Board The

=77 most receny ladex figure avaifable as of the date 45 days before each Change Date i, cat'ed the "Current Index.”

it the fndex is no longer available, the Note Holder will choose o new index wisiclvis based upon Lomp.lmhh. mtornhmun Tlu.

"+ U'Note Holder will give me notice of this choice.

{C) Cokealation of Changes .
Before eich Change Date, the Note Holder will caleulate my new interest rale by ‘addmg THEEE AND 200/1000

o Cpercentage points {3,200 %) to the Current Index. The Note Holder will then round the resultof this addition to the nearest »
* siome-cighth of one pereeatage point (0.125%). Subject to the Hmits smtul in Section 4(D) betow, this roardaed amount will be my o
<1 new interest rate watil the next Change Dae., :

The Note Holder will then determine the amount of the momhly [)d}’l'llt..lll that would be sufficient to repyy the unp.uu‘ pnn..:pnl e -

2 that 1 am expeeted 1o owe at the Change Date in full on the maturity date al my new interest rate in ?Ubhlsmu{’ v equal paymunv :

- The result of this caculation will be the tew amount of my monthly payment, .
(D) Limits on Interest Rate Changes

The interest rite 1 am required o pay »l !hr tlrs: Ch.my. Dt wxll not be j,r(..ult.r than 9,750 % or less than |

5750 %, Trereafler, my interest tate will never be Increased or decressed on any single Change Date by more than two -

5 -_5;,' pereentage points (2.0%) from the rate of interest | have been paying for the preceding twelive moriths, My interest rate will never

| be greater than 13.750 %.

gy

= MULTISTATE ATUSTARLE RATE RIDER-ARM 5:2-Single Fanily-Famnle Mag/Fredilie Mac Uniform Instrument Form 311 IHS
'_‘_, SE212057 (Rev, A -390 a1 ) (T1 T ) Paye Yol 2 R Oiﬂl’.:‘lNM._'
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W (E) Effeetive Date ul‘ Chauges . .

My new interest raie will become effective on c'uch Ch.mgt Date, 1 will Py Ihl: amount of my new mumhly mymcm beginning

,"u".; the first momthly payment date after the Change Date until the amount of my monthly payuient changes again,
- () Notlee of Chongaes

The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and the amount of my monthly payment

‘before the effective date of any change, The notice will inglude information required by law to be given me and aiso the title and -

‘Aelephone number of zoeqson who will answer any question { may have regarding the nolice,
B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

leform Covenant 17 of thaseeurity Instrument is amended 10 read as follnws.

W Transfer of the Property cv'e Renelicial Interest in Borrower, If all or any pan of the Propnny or any inerest in it is mld o
L er translerred (or if a bereficial inietron in Borrower is sold or tramsferred and Borrower is not a natural person) withoul Lender's - . o

prior wrinen consent, Lender may, ati'e upuon require immediate payment in full of afl sums secured by this Security Instrumert,

“However, this option shall not be exercis<t by Lender if exorcise is prohibited by federal Yaw as of the date of this Security R

“Instrament. Lender slso shall not cxereise iy opucm if; (2) Borrower causes to be submined to Lender information required by ..

- Lender 1o gvaluate the intended transferee as if a flew Joan were being made to the transferce; and (b) Lender reasonably determines
- that Lender's seeurity will not be impaired by the ivar msumptton and Ihm thc risk of a breach of any covenant or agteement in this
“Securily Insirument is acceptable to Lender,

To the extent permitied by applicable law, Lender may o arge a rc:mnzeblc fuc as a condition lo Lender's consent 1o lhc io.'m ‘

“asswinption. Lender may also require the transferce to sign un asswnption agreement that is aceeptable to Lender and that obligates

B the imnsi’crc to keep alf (he promises and agreements made in the Nole and in this Security Instrumcnt Bnrrnwnr will continue w
“be oblipated under the Note and this Security Instrument unless Lexde: releases Borrower in wriling. - .

2+ If Lender exercises the option 10 require immediate payment in a, Lender shall give Burmwcr natice of a.cr.lmnon. l‘ lu, -
~netice shall provide a period of not less than 30 days frem the dite the noties s detivered or mailed within which Borrower must

“pay alt sums secured by this Security Instsument, If Borrower fails to pay tiiese.cums prior to the expiration of this perind, Luulu -

;fs;may mvnkc any rcnu.chu pcrmmul by llm Swmty Instrument w:thout further nolice or demand on Borrower.

BY SIGN!NG BELOW Bnrmwcr dacqns and agn.cs [y thc lers' md anumm:, o e 'de in this Adjust.lblo R.m Rldc

’ .' o : J/:/ ,\r.. .‘
(Seal) AALL OMZJ:ZG%_ (Seal)

‘" DENNIS M. GIBSON, R, - Borwet  RENE C. GIBSON - Barrower

- | . o o Loas Ne. ~ 1802626-0 - . .
. MULTISTATE ADSUSTARLE RATE RIDER-ARM 5-2-Single Family-Funnie Moe/Fredite Mac Unifora Iusteumen

. (Seal) AU e (Seal)

Burrower : ' S Borrower

Form 3111 31‘35

L9456

= SF-Z0236-5 (Rev. A - 208 12 (15, T3, T6) . Page 2 of 2 : - ORIGINAL *




~ UNOFFICIAL COPY S

-
A
s
'y
N
5]




