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FHA MORTGAGE 131: 8064435724

'lh|s Mortg,ugc {"Sccumy lmmunem } i3 givenon ; October 9| 1995 . The Mongagdf_ is (ﬂ‘
WARK'S. ALEANDER, A BACHELOR Ye

‘/

~ {"Borrower"), This Securiey Insitwinent Js given to w! STAHERICA MOR}GAG
COI‘!PAN‘!’ A COLORADD CORPORAT1ON
p - whtich is organized and existing under the laws of TRE STATE OF (,OLURADU
"and whose address § is - 5653 S. YOSEWITE STREET, ENGLEWOOD, CO.

80111 . Lwdt.r")
1. Borrower owes Lender the prms,lp.il simof F]fty Thodsand Tvo Hundr‘ed F H‘ty Dollars and

1 00/100 Dollars
A (US. 850,250, G(} ) This dcbt is evidenced by Borrotwer's note dated the same date as this
57 Sceurlty Instrument {"ND(L"), which Qmwdcs [or monhly payments, wit e Gl debu, i not paid carlier, due

, 2025 . This Security Insteemest secures to Lender: () the

- repaytient of the debt evidenced by the Note, with interest, and all renewals, 2xtmsions and modificatlons;
7 (b)Y the payment of all other sums, with interest, advanced under puragtaph 6 to srorcel the sccurily of this

Security Instrumens; and {¢) the pufu'mm:cc of Borrower's covenants and agrecie s ander Whis Securlty -
Instrument and the Note. Fer this purpose, Borrower does hereby morigage, grant as! convey to Lender

T the following deseribed pmpce‘[}' loesied in COOK

County, Mlinais; -
ik SCE ATTACH[D LECAL DESCRI PTIUN whk

[
e

wblch htm Ihx, adress of '1620 NDRTH PINE GROVE #503 CHICAGO |
: [STREBT] . . iy} '

ulmms ' 6065/ (Pr&pcﬁy Address”);
' mPL‘uDE) ‘
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whether now in existence or subsequently ereeted, against any hazards, casualiies, and contingencics,
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THIRD, to interest due under the Note;
FOURTH, to amortization of the principal of the MNote;
FIETH, to latc charges due under the Note,

4, Fire, Flood and Other Hazord Insurance. Borrower shali insure all improvements on the Property,

including fire, for which Lender requires insurance, This insurance sha)l be maintzined in the amounts and
for the periods thar Lender requires. Borrower shall also insurc all impravemenis on the Property, whether
now in existence or subsequently erccted, against foss by loods to the extent required by the Secretary, All
insurance shall be carried with companics approved by Lender. The insurance policics and any rencwals
shall be fheld by Lender and shalt include loss payable clavses in favor of, and in a form acceptable to,
Lender, o :

In thesveni of loss, Borrower shall give Lender immediate noice by wail. Lender may make proof of
loss if not mark: prompily by Borrower. Each insurance eompany concerned is hereby awthorized and
directed to maks payment for such loss directly to Lender, instead of 1o Borrower and 10 Lender jointly. All

o dny part of the wasurance proceeds may be applied by Lender, at its option, either (1) to the reduction of

the indeblednessundesthe Note and this Sceurity Instrument, first io any delinguent amounis applied in
the order in Paragraph 3 and then 10 prepayment of principai, or (b) to the restaration or repair of the
damaged property. Any anplication of the proceeds to the prizcipal shall not cxtend or posipone the due - .
date of the monthly paymais which are referred to in Paragraph 2, or change the amount of such Ny
payments. Any excess insuraner pyoceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security insirument shatl be paid to the entity legally entitled thereto,
In the cvent of foreclosure of Wi Svcurity Instrument or other transfer of title 1o the Property that
extinguishes the indebtedness, all righy,title and hnerest of Barrower in and to insurance policies in force

shalf pass to the purchaser.

5. Occupuncy, Preservation, Mapintenarce end Profection of the Property; Borrower's Loun
Applieation; Leascholds. Borrower shall occupy, est=blish, and usc the Property as Borrower’s principal
residence within sixty days after the execution of thil Secarity Instrument and shall continue to ocenpy the
Property as Borrowet's principal residence for af Jeasc one year afler the date of occupancy, unless the
Sceretary determines this requirement will cause undug bardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control, badrasver shall notify Lenders ol any extenuating
circumstances, Borrower shall not commit waste or destroy, daniage or substantiaily change the Property
or allow the Property to deteriorate, reasonable wear and tear excepteds Lender may inspect the Property if

" the Property is vacant or abandoned or the toan s in default. Lender mav-ake reasonable action to protect

and preserve sueh vacant or abandoned Property. Borrower shall also b2 in default if Bortower, during the
loan upplication process, gave materinlly false or inaccurate information or'szwiements to Lender (or laded
to provide Lender with any material information) in connection with the-losn 2videnced by the Note,
including, but not fimiied 1o, representations concerning Borrower’s occupancy-of the Property as
principal residence. §f ihis Security Insteument is on i leaschold, Borrower shall compiy, with the previsions
of the lease. If Borrower actuires fee title to the Property, the leasehold and fee titve shallnet be merged
uidess Lender agrees to the merger in wriling, _

6. Churges to Borrower sid Protection of Lender's Rights in the Property. Borrower saall pay all
governmental o5 municipal charges, flues and imposiiions that are not included in Paragraph £ gocrower
shall pay these obligations on time dircetly 1o the envity which is owed the payment. If failure to pay svoukl
adversely affect Lender's interest in the Property, upon Lendes's request Borrower shall promptly fuzaish to
Lender receipts evidencing these payments, .

If Bartower fails 10 make these payments or the payments required by Paragraph 2, or fails to perform o
any other covenants and agreements contained in this Security Instrument, or there is o legal proceeding
that may significantly affect Lender's rights in the Property (such as a proceeding in bankruptey, for .
condemnation or to enforce faws or regulations), then Lender may do and pay whatever is necessary 1o A
protect the vatue of the Property and Lender's rights in the Property, including payment of taxes, hazard LR
ingurance and other items mentioned in Paragraph 2. A

~}
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reasonable and customary sitorneys’ fees and expenses properly associmted with the foreciosure
procecding. Upon reinstatement by Boreower, this Securily Instrument and the obiigations that it sccures
shall remain in effect as if Lender had not required invmedinte payment in full, However, Lender is no
reguired 1o permit reinstatement if: (1) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within Iwo years immediately preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preciude foreclosure on different grounds in the fiture, or (il
reinstatement will adversely alfect the priority of the lien created by this Sceurity Instrument.

11, Borrower Not Refeased; Forbearariee by Lender Not a Walver, Extension of the tinie of payment
or modification of amortization of the sums secured by this Security Instrament granted by Lender to any
swccessor in interest of Borrower shall not operate 10 release the liabillty of the original Borrower or
Borrower's successor in interest. Lender shall not be required to commence proceedings against any
successor it pterest or refuse 10 extend time for payment or otherwise modity amortization of the sums
secured by thisSecurily Instrument by reason of any demand made by the original Borrower or Borrewer's

. 5U0CESSOTS innfeie st. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or prechude 1he wicraize of any right or rt.mcdy

12, Successors and Assigns Bound; Joint and Severnl Liabillty; Co-Signers. The covenants and
agreements of this Secoriy tnstrument shall bind and benefit the successors and assigns of Lender and -
Borrower, subject to the provisions of Paragraph %(b). Borrower’s covenants and agreements shall be joint
and several, Any Borrowa who_co-signs this Security lnsirumen) but does not execute the Note: (a) is
co-signing this Security Instruraer, <ily to mortgage, gramt and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) §s not personally obligated 10 pay the sums
secured by this Security Insirumenl; ond (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with regard 10 e erms of this Security Instmmcm
or the Note without that Borrower's consens;

13. Notices. Any notice 10 Borrower proiued for in this Sceurity Instrument shail be given by
delivering It or by mailing it by first class mail unless wpplicable law requires use of another method. The
notice shall be direcled (0 the Property Address or eny other addvess Borrower designates by notice 1o

. Lender, Any notice to Lender shall be given by first class piail to Lender's address stated hesein or wy
< address Lender designates by notice to Borrower, Any notice pzovided for in this Securily Instrument shall
be deemed to have been given to Borrower or Lender when givea o vrovided in this paragraph,

14, Governing Law; Severabllity. This Security Instrumentshall.be governed by Federal law and the
law of the jurisdiction in which the Property is located, In the tvent thuiany provision or clause of this
Sccurity Instrument or the Note conflicts with applicable law, such conflict saall not alfect other provisions .
ol this Stcurity Instrument or the Note which cin be given clfect without the conflicting provision. To this

end tfie provisions of this Sechrily Instrument and ihe Noie are declared 10 be ceverble,

15, Borrower's Copy, Borrower shalt be given one conformed copy of this Secaiity Instrument,

16, Assigianent of Rents, Borrower uncondilionaily dssigns and ransfers (o Leonsy ab) the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents 10 collect the ren's and revenues
and hereby direets each tenam of the Propenty 1o pay the rents to Lender or Lender’s agents; However,
prior 1o Lender's notice to Borrower of Borrower's breach of any covenant or agreement inahe Sceurity
Inserwment, Borrower shall collecl and receive all rents and revenues of the Property as trusted Jor the
benefiy of Lender and Borrower. This assignment of rents constntes an absolute assignment and sotan
assigument for additional security only,

If Lender gives notice of breach to Borrower' (a) all rends reecived by Borrower shall be held by
Borrower as trustee for benelit of Lender only, 1o be applicd to the sums sceured by the Security
Instrument; (b) Lender shall be entitled {o collect and receive all of the rents of the Property; and (c) each
tenant of the Property shall pay all rents due and unpaid 1o Lender or Lender's agent on Lender’s written
demand to the tenant,

Borrower has not exeeuted any prior assignment of 1hc ers and has not and will nei perform any act
that would prevent Lender from exercising its rights under this Paragraph 16.

FHA ILLINOIS MORTGAGE FORM ‘ 5/05
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~ STATE OF Cuumy 582

Q E V Nonry Publ:c in and for said county .md sraw do hcrt.by cmlfy thiy

MARK S. AIIXANDER A BACHELOR

,pt.rsmnlly known to we to be the s'mu. ptrson(s) tose mxne(s) 1S subseribed to the foreoing
instrument, appesred before me this day in persort, g ucku whedged 1hat e/she signed and
- delivered th said instrement ss his/ her' [ree an njary act, for the uses and purposes therein

set forth, : 0 §
o Given under myhmd and official sml this C{ m(layﬁ* W 2 :‘Z
My commission expires: - - - AN

: AA‘AAAAAA%‘WX‘R““
{4 “OFFICIAL SEAL" )
<. Dawn Griffin Bragg »
4 tiotary Public, State of lllincls »

| This instrument W.t; pnparﬂyhhmwﬂ%w&ad\w AGE CONP}'\NY

Address:) S 660 MIDWEST ROAD :
DsKBiDGK TERRACE, 1L, 60181

FHA ILLINOIS MORTGAGE FORM | . S s
ISCIRMDTILIASISOSGENL . PAGE70B7 riia caseno. 131:8064435-734
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this - 9th  dayor  October, 1995 and ls
incorporated into and shalt be deemed (o amend and supplement the Morigage, Deed of Trust or Security
Deed ("Security Instrument”™) of the same date given by the undersigned ("Borrower”) o securs Borrower's E

Note ("Note™) to NES1AHLRICA MORTGAGc COMPANY, A r LORADO CORPORAT {CN -

("Lender™) of zhc sume dite and covmng lhc propcrty dcacni)ed int the Securi uy }ns!mmml and 1ucmul at:

3620 NORTH PINE GROVE #503,CHICAGO, IL 60657 -
IPROPEKTY ADDRESS|

The Propenty F\f"‘ttas mctudca a umt in, logelhu wnh an undwulcd mtu:ust in the comnton clemenis of b
condominium projent known as; :

PARK [ARBOR

(NAMI OF CONDOMINIUM I‘ROJLCI']

("Condomlmum Pro;ecl Y If tlu. ownc s a8 .ocmuon or olhcr cnuty which acts for the Cundnmmtum Pro_;cct
("Owners Association”} holds title 1o prorsty fur the benefit or use of its members or sharcholders, the
Property also includes Borrower's inlerest in the Owners Association and the uses, proceeds and humﬁts

of Borrower's interest,

COP«DOMNIUM COVENANTS In addmrn (© thc envenants and agreements made in the Su,unw'
' Imtrumm Borrower mrd Lender further covenant and.agres as follows; - : -

A Sn Inng a8 the mers Assocmnon maintains, thl ] wncmlly aw.ptcd msurance cnmer,
- "master” or "blanket" policy insuring all propeny subjest to the cundeminium documents,
including alt improvemenis now exjsting or hereafter erecd ed'on the Property, and such pol:cy
is satisfactory to Lender and provides insurance coverage it e amounts, for the periods, and .- -
1&ainst the hazards Lcnder requires, inclugding fire and owher haards included within the term .
"extenided coverage,” and loss by fleod, to the extent required by the Secretary, then: (i) . .
Lender waives the provision In Paragraph 2 of ihis Security IINI.A“LI‘JI for the monthly
payment to Lender of one-twelfth of the yearly premium instaliments for bozard insurance on | -
the Property, and (ii) Borrower’s obligation under Paragraph 4 of this Securyty fnstrument o L
maintain hazard insurance coverage on the Property is deemed satisfied to the eitent that the -
required COVErige is pmvldul by the Owners Association poticy, Borrower shall give Lender
prompt notice of any lapse in required hazard insurance coverage and of any loss eccoring
from a hazard. I the event of a distribution of hazard insurance proceeds in liew of restezaion .
or repair following a loss 1o the Property, whether to the condominium unit or fo the cosnrion -
elernents, any proceeds payable to Borrower arc hereby assigned and shall be paid to Lendes
for apphc'mon 1o the sums secured by this Security Instrument, with any excess pmd to the
catity icga[ty (.nmled theroto.

.Borrower prmms«.s to pay Burronfcrs nllocaud share of the common -.xpumt.s or
- assessments and charges imposed by the Owners  Association, as pruvxdc.d in the
condomamum documents. _

P  FHA CASE NO. 131 8064435 /34
[$C/-FCONDORID* *HOBRNDAN)-L, . PACE 1 OF 2 o S 492
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UNIT 503 TOGETHER WJTH ITS UNDIVIDED PERCENTAGE INTEREOT IN
THE COMMON ELEMENTS -IN

PARK HARBOR CONDOMINIUM, AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 2693204¢,

IN FRACTIONAL SECTION 21, TOWNSHIP
30 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN. IN .
COOK COUNTY, ILLINOIS - T
PinsE 9eai-09-0i9- 1080
Y
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