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THIS MORTGAGE is maic rhis 23rd day of  Qotober . 1995 , between the Morigagor,
BENJAMIN C. CHAVARIN

(herein "Borrower"), and the Mortgagee,

SMITH-ROTRCHILD FINANCIAL CC.

, a corporation argamzed and
cxisung under the laws of THE STATE(QF ZLLINOIS , whose address is
221 NORTH LASALLE STREET, SUITE 1300, CriCAGO, ILLINDIS 0601

(herein "Lender”).
WHEREAS, Borrower is indebted to Lender in the principal.sem of U.S. $ 45,000.00 , Which
indebtedness is evidenced by Borrower’s note dated October 234 1995 and extensions and renewals
thereal (hercin "Note"), providing for monthly installments of principzi-and interest, with the balance of indebledness, if not
sooner paid, due and payableon October 27, 2010 :
TO SECURE to Lender the repayment of the indebtedness evidenced b-iie Note, with mu.rcs! thereon; the payment of all
other sums, with inierest thercon, advanced in accordance herewith 1o pretect) the security of this Mortgage; an” the
performance of the covenants and agreements of Borrower herein contained, Bonswer does hercby mortgage, grant and convey

to Lender the following described property tocated in the County of COOK e
State of Ninois: -
LOT 16 IN BLOCK 3 OF KIN, SCOTT AND WILSON'S ADDITION TO a}
CHICAGO, A RESUBDIVISION QF LOTS 1 TO 40, BOTH INCLUSIVE, OF r‘:

CHARLES C. MOWRY'S SUBDIVISION QF THE EASI‘ 1/2 OF THE NORTHWEST
1/4 AND OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 26,
TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

MERICIMN IN COCK COUNTY, ILLINOIS,

8579,

TAX ID % 16—25_—200- 028
which has the address of 2240 SOUTH DRAKE , CHICAGO .
{Street {City]
Itinois 60623 [21P Cade] (herein "Property Address”),;
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TOGETHER wuth all the improvements now or herealter erected on the property, and all casements, rights, appurtenances
and rents all of which shail be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with siid property (or the leaschold estate if this Mortgage is on a leasehold) are hereinatter referred ta as
the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate herehy conveyed and has the right 10 mongage, grant and
convey (he Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and wiil defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Barrower and Lender covenant e agree as follows:

1. Payment of Principal and Intevest. Borcower shall promptly pay whep due the principal and interest indebtedness
evidenced by the Notr and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject (0 applicable law or a written waiver by Lender, Bojrowes shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds™) caual 1 one-twellth of the vearly axes and assessments (including condominium and plauned unit
development assessawents, tf any) which may attain priority over this Morigage and ground rents on the Property, if any, plus
one-twettth of vearry piconum installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage
wmsurance, if any, all as“maspnably esimated initially and from time 10 time by Lender on the basis of assessments and bills and
reasomable estimates thercol s Sorrower shall not be oblipgated to make such payments of Fumds o Lender to the extent that
Borrower makes such paymetiteao sie holder of a prior mortgage or deed of trust if such holder is an institutional lender.

It Borrower pays Funds to “Loader, the Funds shafl be held in an instituion the deposits vr accounts of which are insured
or guaranieed by a federal or state agepey (including Lender it Lender is such an institution). Lender shali apply the Funds 10
pay said taxes, assessments, nsueance-geioums and ground rents, Lemder mav nol charge {or so holding and applying she
Funds, analyzing sawd account or verifying are compiting said assessments and bibls, unless Lender pays Borrower inlerest on
the Punds and applicable Jaw permits Leader o make such a charge. Borrower and Lender may agree in weriting at the time of
execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
apphicable law tequires such interesi o be paid, Teadorshall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give o Borrower, withowt charge, an annual sccounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit o the Funds wis mude. The Funds are pledged as additional security for the sums
secured by this Mortgage.

If' the amount of the Funds held by Lender, together with the Yature monthly installments of Funds payable prior o the due
dates of taxes, assessments, insurance premiums and ground rents? shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground remis as they fall due, suchiexcess shail be, a1 Boreower's option, either promptly
repaid 10 Borrower or eredited to Burrower on monthiv instaliments of Fuuts. {Fthe amount of the Fands held by Lender shal
not be sufficient 1o pay taxes, assessments, insurance preminns and ground reni's as'they fall due, Borrower shall pay to Lender
any amount neeessary 1o make up the deficiency in one or more payments as Lender vy reguire.

Upon payment ip full of afl sums secured by this Mortgage, Lender shall promptividefand to Bortower any Funds held by
Lender. [ under paragraph 17 hiereof the Property is sokd or the Property is otherwise aduaited by Lender, Lender shall apply,
no fater thare imuediately prier 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Apglication of Pavments. Unless applicable law provides otherwise, all payments received v Lender under the Note
and paragraphs | and 2 hereol shall be applied by Lender first in payment of amounts payable o Lerder by Borrower under
paragraph 2 hereot, then to interest payable on the Note, and then to the principal of the Note,

4. Prior Mortgages and Deeds of Truse; Charges; Liens, Borrower shall perform al! of Borrower's ahlignions under
any mortgage, deed of trust or other security agreement with a Ben which has priority over this Mongage, including Borrower's
covenants [0 make payments whei doe. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
amd impasitions auributable 1o the Property which may attain o priority over this Mongage, and leasehold payments or ground
rents, if any.

8. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage, ™ and such other hazards as Lender may requice and in
such amounts and for such periods as Lender may requise.

The insurance carrier providing the insurance shall be chosen by Borrower subject o approval by Lender; provided, that
such approval shall not be unreasonably withheld. Al insurance policies and renewals thereol shall be in a form acceptable to
Lender and shalt inchude a standard morigage clause in tavor of and in a form aceeptable to Lender. Lender shall have the right
1a hold the policics and renewals thereof, subjeet (o the wrms of any morigage, deed of trust or other security agreement with a

lien which has priority over ihis Mortgage.
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[n the event of foss, Borrower shall give prompt rotice 1o the insurance carrier and Lender. Lender may make proof of loss
if not made prompuly by Borrower.

If the Property is abandaned by Borrower, or if Borrower {ails to respond to Lender within 30 days (rom the date notice is
mailed by Lender to Borrawer that the insurance carrier offers to sewtle a claim for insurance benefits, Lender is authorized to
coilect and apply the insurance proceeds at Lender's option cither o resioration or repais of the Property or to the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Manned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit fmpairment er detenoration of the Property and
shall comply with the provisions of any lcase if this Mortgage is on 4 Jeasehold. If this Morigage is on a unit in a condominium
of a planncd unit development, Borrower shall pertorm all of Borrower’s obligations under the declaration or covenants creating
or governing the condominium or plaared unit development, the by-laws and regulations of the condominium or planned unit
devclopment, and constituent decuments,

7. Protection of Lender's Sccurity. it Borrawer fails o perform the covenants and agreements contained in this
Mortgage, or if uny sction or proceeding is commenced which materially affects Lender's interest in the Property, then Lender,
ar Lender's optior, Gpon notice tn Borrower, may make such appearances, disburse such sums, including reasonabie attorneys’
fees, and take such aciioseas is necessary 1o protect Lender's interest. If Lender required mortgage insurance as a condition of
making the loan sccurea-dy <his Mortgage, Borrower shall pay the premiums required to maintain such insurance in cffect until
such time as the requiretient for sach msurance terminates in accordance with Borrower's and Lender’s writien agreemient of
applicable faw.

Any amounts dishursed by Yerder purswant to this paragraph 7, with interest thercon, at the Note rale, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall he pavable upon ndiies frem Lender to Borrower requesting payment thercof, Nothing contained in this
paragraph 7 shall require Lender w incur aiy expense of take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Properiy, provided
that Lender shall give Borrower notice prior to oy such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Congemnation. The proceeds of any award v Ciaim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereo’, by for conveyance in licu of condemnation, are hereby assigned
and shatl be paid to Lender, subject to the terms of any mongagecdeed of trust or other seeurity agreement with a lien which
has prionty over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Net a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage grantee by Lender jo any successor in interest of Borrower shall not
operate o release, in any manaer, the Gability of the original B serower and Sorrower’s successors in interest. Lender shail not
be requited 10 commence proceedings against such successop or refuse o gxtend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand nile by the original Borrower and Borrower's
successors in interest, Any forbearance by Lender in exercising any right or renedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preciude the exercise of any such right or renied

11. Suceessors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assipns of Lender and Borrower,
subject to the provisions of paragraph 16 hereot. All covenants and agreements of Borrower sttt be ioint and several. Any
Borrower who co-signs this Mortgage, hut does nat execute the Note, (@) is ca-signing this Morigags” iy lo mortgage, grant
and convey that Borrower's interest in the Property o Lender under the terms of this Mortgage. (b) is pot personally lable on
the Note or under this Mortgage, and {¢) agrees that Lender and any other Borrower hereunder may agree 'o-extend, modify,
forbear, or mzke any other accommodaiions with regard 10 the terms of (his Mortgage or the Note withow! that Borrower's
consert and without releasing that Borrower or moditying this Mortgage as to thar Borrower's inlerest in the Property.

12. Notice. Except for any notice required under apphicabie Taw to be given in another manner, (a) any notice to Borrower
preavided for in this Morigage shall be given by detivering it or by mailing such notice by certified mail addressed to Borrower

at the Property Address or at such other address as Borrower may designate by notice 1o Lender as provided herein, and (b) any ¥ e

notice 10 Leader shall be given by certitied mail to Lender’s address stated herein or 1o such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein.

13, Governing Law; Severability. The staie and local laws applicable 10 this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law 1o this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable taw, such conflict
shail not alfect other provisions of this Mortgage or the Note which can be given effect without the conllicting /quvision. ad to
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this end the provisioos of this Morigage and the Note are declared to be severable. As used herein, "costs,
"attorneys’ fees include all sums o the extent not prohibited by applicable 1aw or fimited hercein,

14, Borrower's Copy. Borrower shail be furnished a contormed copy of the Note and of this Morigage at the time of
exccition or after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other Joan agreement which Borrower enters into with Lender. Lender, at Lender's aption, may require
Barrower to exectte and deliver to Lender, in a form acceptable to Lender, an assignmment of any rights, claims or defenses
which Borrower may have against partics who supply labor, materials or services in connection with improvements made 1o the

"o

expenses” and

Praperty.,

16, Transfer of the Property or a Beneficial Interest in Borrower. [f afl or any part of the Property or any interest in it
is sold or transferred {or i a beneficial interest in Borrower is seld or ransfecred and Borrower s not a naturad person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercse is prohibited by faderal law as of the date of this
Mortgage.

If Lender exercisss this option, Lender shaid give Borrewer notice af acceleration. The notice shali provide a period of not
less thaa 30 days from e date the notice is delivered or maled within which Borrower must pay all sums sccured by this
Marigage. )f Borrower fui's U pay these sums prior (o the expiration of this perisd, Lender may invoke any remedies permitted
hy this Mortgage without furtner notice or demand on Borrower.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hercof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortg:gu, including the covenants to pay when duc any snms seeured by this Mortgage,
Lender prior to acceleration shall give nwiice 1o Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2} the action required to cure such breach; (1) a date, not fess than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured:and (4) that failure to cure such hreach on oy before the date specified in
the notice may result in acceleration of the sums-sezured by this Mortgage, foreclosure by judicinl proceeding, and sale of
the Property. The notice shall further inform Borrowereaof the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of a defzelt or any ather Gefense of Borrower to acceteration aad
Forecinsure. If the breach is not cured on or belore the'date specified in the nstice, Lender, at Lender's opiion, may
declare ail of the sums secured by this Mortgage to be immiediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shatl e entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys® fees sad costs of documentary evidence, abstracts and
title reports,

18. Borrower's Right to Reinstate. Notwithstanding Lender's acccterationef the sums secured by this Mortgage due 1o
Borrower's breach, Borrower shall have the right (0 have any proceeding: begin by Lender to enforce this Mortgage
discontinued at any Hime prior to entry of a judgment enforcing this Mortgage ii:4a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had io aceeleration occurred: (h) Zsoriower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (¢} Borrower pays alt feisonabie expenses incurred by Lender
in enforcing the covenants and agreements of Berrower contained in this Mortgage, and i enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys® fees; and (d) Borrower 1akes such action as
Lender may reasonably require 10 assure that the lien of this Mortgage, Lender's interest in i Vioperty and Borrower's
obligation ta pay the sums secured by this Mortgage shall continue unimpaised. Upon such payment asnd cure by Borrower, this
Mortgage and the obligations secured herchy shafl remain in full force and effect as if no acceleration had eerered.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower licreby assigns 1o
Lender the rents of the Property, provided that Barrower shall, prior to acceleration under paragraph 17 kereof or abandonment
of the Property, have the right to coflect and retain such rents as they become due and payable.

Upon acceleration under paragraph [7 hereof ar abandonment of the Propenty, Lender shalt be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and 1o collect the rents of the Property including
those past duc. Al rents coliected by the receiver shall be applied first to payment of the costs of management of the Property
and cotlection of rents, including, but not limited to, receiver's fees, premiums on rectiver’s bonds and reasonable attorneys’
fees, and then to the sums secured by this Morgage. The receiver shall be liable to account only for those rents actually
received,

20. Release, Upon payment of all sums sccured by this Morgage, Lender shall release this Morigage withowt charge o
Borrower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead. Borrower hereby waives all right of homesicad exemption in the Propenty.
)
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REGQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS Of TRUST

Borrower and Lender request the holder of any mortgage, decdd of trust or other encumbrance with a lien which has
priotity ever this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREQF, Borrower has executed this Mortgage.

i ainu: 0 el OB 1Y I

2 R il Sl (Seal)
BENJAMIN C. CHAVARIN -Borrower

(Seai)

-Borsower

(Seal)

-Borrower

{Scai)
-Borrower

(Sign Original Only)

mrr% lLuNols &fﬂ/( County ss:
ftiee el /- .
a Nolary Pubhc it and for's ud cnum) and state do hors )/ yertify that

BENJAMIN C. CHAVARIN, ﬁWﬂ’ afmw/ pLvee Heen WW“

, persarzlly known to me (o be the same person{s) whose name(s)

subscribed to the forcgoing instrument, appeared before me this day inpeison, and acknowledged that e
signed and delivered the sad instrument as HIS frec and volhsiary act, for the uses and purposes gherein set forth,

Given under my hand and official seal, this 23rd day of \Ovto?‘;r , 1995
. y # )’:/ “

M r&glssmn Expires:

"OFFICIAL SEAL"

JESSIE M. JOHNSON

: Notary Public, State of Mingig

& MyCcfrmssm Expites (d/17709
BTG
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