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MORTGAGE Loan Number 200678134

THIS MORTGAGE ("Securizv_instrument”) is given on OCTOBER 13, 1995. The mortgagor is CHARLES KAPRAUN,
AN UNMARRIED MAN ("Borrewsr"). This Security Instrument is given to FIRST SECURITY MORTGAGE, which is
organized and existing under the lav's, of ILLINOIS, and whose address is 1010 JORIE BQULEVARD, SUITE 324, OAK
BROOK, ILLINOIS 60521 ("Lender') Borrower owes Lender the principal sum of ONE HUNDRED THIRTY-TWO
THOUSAND AND 00/100ths Dollars (L'/5:$132,000.00). This debt is evidenced by Borrower's note dated the same date as
this Security Instrument (“Note*), which provides for monthly payments. with the full debt, if not paid earlier, due and payable
on NOVEMBER 1, 2002. This Sccurity Instn/men: secures to Lender: (a) the repayment of the debt evidenced by the Note,
with interest, and all renewals, extensions and wodifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of s 3scurity Instrument; and (c) the performance of Borrower's covenants
and agreements under this Security Instrument and the Mote, For this purpose, Borrower does hereby mortgage, grant and
convey 1o Lender the following described propenty located in COOK County, lllinois:

LOT TWENTY THREE (23} IN BLOCK SIXTEEN (16) IN GRGSSDALE, BEING A
SUBDIVISION IN THE SOUTHEAST QUARTER (1/4) OF SECTION 34, TOWNSHIP 39
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, COUNTY OF COOK AND
STATE OF ILLINOIS.

i5- 34. 415~ 0t~ 0000
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which has the address of _ 3715 FOREST AVENUE , BROOKFIELD .
{Strece} |Cityl
Minois 605123 ("Property Address™).
{Zip Code)

TOGETHER WITH ali the improvemenic now or hereafter erccted on the property, and all casements, appurienances, and
fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Sceurity Instrument.
All of the foregoing is referred to in this Sccuriry Inswument as the "Property.”

BORROWER COVENANTS that Bosrower is lawfully seised of the cstate hereby conveyed amd has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wilt defead generally the title to the Property apainst all ciaums and demands, subject to any encumbrances of record.
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; THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cavenants with limited
‘{yliations by jurisdiction to constitute a uniform sccurily instniment covering real propeny.

;ﬂ}UNIFORM COVENANTS, Borrower aad Lender covenant and agree as follows:

71. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

i 2. Funds for Taxes and Insurance. Subject 1o applicable Jaw or 1o a written waiver by Lender, Borrower shall pay 10 Lender
ot the day momhly payments are duc under the Note, unti] the Note is paid in full, a sum ("Funds"} for: (a) yearly taxes and
ﬁ)cssmcms which may attain priority over this Security [nstrument as a lien on the Propenty; (b) yearly leaschiold paymients or

round rents on the Property, if any; {¢) yearly hazard or property insurance premiums; /d) yearly flood insurance premiums, if
anty; {e) yearly mortgoge insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morngage insurance premiums. These items are calied "Escrow liems.”
Lender may, at any time, coltect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage joan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time 1o time, 12 U.S.C. § 2601 ef seq. ("RESPA”), unless another faw that applies to the Funds sets a
lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount ofVurds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance wity applicablc law.

The Funds shall be held in-an institution whose deposits are énsurcd by a federal agency, instrumentality, or entity (including
Lender, if Lender is such 24 institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Sermwer for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, urless Lepucr pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may reqaira-Borrower to pay a onc-time charge for an independent real estate 1ax reporting service
used by Lender in connection with this lsan, unfess applicable law provides otherwise. Unless an agreement is made of
applicable law requires interest to be paid, Lerder shall not be requited to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, hov'ever, that interest shail be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits io the Funds and the purpose for which each debit
to the Funds was made. The Funds are pledged as addiiioini-security for all sums sccured by this Security Instrument.

If the Funds held by Lender exceed the amourits permictsd <0 be held by applicabfe law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicabls Jaw. If the amount of the Funds held by Lender at any time
is not sufficient 10 pay the Escrow Liems when due, Lender may o nctify Borrower in writing, and, in such case Borrower shall
pay to Lender the amoun necessary to make up the deficiency. Borower shall make up the deficiency in no more than twefve
monthly payments, at Lender's sole discretion.

Upon payment in fuli of all sums secured by this Security Instrument, Lender shall promptly refund to Borrawer any Funds
held by Lender. If, under paragraph 21, Lender shali acquire or sell the Praperty, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition.crsale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable taw provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be apptied: first, to any prepayment charges due under the Note: sccond, W’ amounts payable under paragraph 2;
third, 16 interest due; fourth, to principal due; and last, 1o any late charges due under the Note

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impouitioss attributahle to the Property
which may attain priority over this Security lustrument, and leasehiold payments or ground reis, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shal’ pay them on titne directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paidapdar this paragraph.
If Borrower makes these pavments directly, Borrower shall promptly furnish to Lender receipts evidencing ine payments.

Borrower shall prompuiy discharge any lien which has priority over this Sccurity Instrument uniess Berrower: (a) agrees in
writing to the payment of the obligaiion secured by the lien in a manner acceptable to Lender; (b) contests in goad fuith the lien
by, or defends against enforcement of the lien in, fegal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. H Lender determines that any part of the Property is subject w a lien which may auttain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shalf satisfy the tien or take one or

more of the actions set forth above within 10 days of the piving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Property
insured agaiust toss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
fNaoding, for which Lender requires insurance. This insurance shall be maintained tn the amounts and for the periods that Lender
requires. The insurince carner providing the insurance shall be chosen by Borrower subject (o Lender's approval which shall rot
he unreasonably withheld. It Borrower fails o maintain coverage deseribed above, Teader may, at Lender's option, obiain

coverage o proteet Lender's rights w e Prapenty in accordance with paragraph 7.
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:A!] insurance policies and renewals shall be acceplable to Lender and shall include a standard monigage clause. Lender shall
hate the right to hold the policies and renewals. If Lender requires, Borrower shail prompily give to Lender all receipts of paid
pimiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender,
Leniger may make proofl of toss if not ttigde prompily by Borrower.

«, Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Prepenty damaged, if the restoration of repair is economically feasible and Lender's security is not lessened. if the restoration or

air is not economically feasible or Lender's security would be lessened, the insurance proceeds shali be applied to the sums
%mcd by this Sccurity Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the

pperty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settie a claim, then
Lénder may collect the insurance proceeds. Lender may usc the proceeds to repair or testore the Property of 1o pay sums secured
by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend ot
postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to. the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity Instrument
immadiately prior 1o the acruisition,

6. Occupancy, Presersation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establizin. and use the Property as Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument and chall continue to occupy the Propenty as Bortower's principal residence for at least one year after
the date of occupancy, unless Lind.rotherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which wrc beyond Borrower’s control. Borrower shall not desttuy, damage or impair the
Property, allow the Property to deteticrnic, or comenit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the ligacreated by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, us provided in paragranh 18, by causing the action or procecding to be dismissed with a ruling
that, in Lender's good faith derermination, precledes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Sceurity Instmient or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materiativ alse or inaccurate information or statements to Lender {or failed
to provide Lender with any material information) in connecticn with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Propdniy i5 a principal residence. !f this Security Instrument is oni a
leasehold, Borrower shall comply with all the provisions of the {ease: 17 Borrower acquires Tee title to the Property, the leasehold
and the fee title shall no! merge unless Lender agrees to the merger in wiitiog.

7. Protection of Lender's Rights in the Property. If Borrower fails'te’porform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significandy affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or 10 enforezfaws or regulations), then Lender may do and
pay for whatever is necessary (0 protect the vaiue of the Property and Lender's rightt in the Property. Lender's actinns may
include paying any sums <ecured by a liea which has priority over this Securny Yistrument, appearing in court, paying
reasonable attomeys’ fecs and entering on the Property 10 make repairs. Although Lendet iway take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrewer secured by this Security
lastrument. Unless Borrower and Leader agree to other terms of payment, these amounts shalibear inferest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower (equisting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan scerres by this Security
{nstrument, Borrower shall pay the premiuins required to maintain the mortgage insurance in cffect, I/ fot any reason, the
mongage insurance coverage required by Lender {apses or ceases to be in cffect, Borrower siiall pay the preniunns required to
ohtain coverage substantially equivalent o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost ta Borrawer of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortpage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accepr, use and retain these payments as a loss reserve in lieu of morigage surance, Loss reserve
paytients may no longer he required, at the opton of Lender, if morigage instrance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay
the premiums required to mamtsin montgage insurance in effect, or o pravide a loss reserve, unti the requircment for morigage
insurance ends in accordance with any written agreement between Borrower and fender or applicable law,

9. Inspection. Lender or s agent may make reasonabic entrics upon and inspections of the Property. Lender shall give
Botrower notice af the ime of o1 prior (0 an mspection specifying reasonable cause for the spection.
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» 10. Condemnation. The proceeds of any award or claim for damages, direct or conssquentiat, in connection with any
gpndemnation or other taking of any part of the Property. or for conveyance in licu of condemnation, are hereby assigned and
ghall be paid to Lender.

J In the evem of atotal taking of the Property, the proceeds shafl be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fuir
market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this
&curiry Instrument immediatcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
tliis Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount
of the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Propenty immediately before the taking is less than the amount of the sums secured immediately before the taking, unicss
Borrower and Lender otherwise agree ia writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or sctile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 14 cellect and apply the proceeds, at its option, either 1o restoration ot repair of the Property or to the sums
secured by this Security Inzirument, whether or not then due.

Unless Lender and Borrow:r otherwise agree in writing, any application of proceeds to principal shall noi extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

I1. Borrower Not Released; Zorbearance By Lender Not 3 Waiver. Extension of the time for payment or modification of
amorntization of the sums secured by/his Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the eriginal Borrower or Borrowet's successors in interest. Lender shall noi be required to
commence proceedings against any successon in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Inswuruent by reason of any demand made by the original Borrower or Barrower's
suceessors in interest. Any forbearance by Lenuer \in cxercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

i2. Successors and Assigns Bound; Joint and-5everal Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successais/and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenaats and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing t1is Security Instrument only to mortgage, grant and convey that
Borrower's 1nterest in the Property under the terms of this Security Irstrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {c} agrees that Lender and any ot'icr Borrower may agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrumen! or the Note without that Borrower's consent.

13. Loan Charpes. If the loan secured by this Security Instrument is subject to.a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected oo be collected in connection with the loan
exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amourit necessary to reduce the charge to the
permitted limit, and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under tiieiNoie or by making a direct pavment
10 Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymient without any prepayment charge
under the Note.

14. Notices. Any notice io Borrower provided for in this Security Instrument shall be given by deliviring it or by mailing it
by first class mail unless applicable taw requires use of another method. The notice shall be directed . e Droperty Address or
any other address Borrower designates by notice to Lender. Any nolice 1o Lender shall be given by firs class mail to Lender’s
address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for'in this Security
Instrument shall be deemed to have been given (o Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Security Instrument shalt be governed hy federai law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Tnstrument or the Note conflicts with
applicable law, such conflict shall not aftect other pravisions of this Security Instrument or the Note which can be given effect
without 1he conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to be

severahle,
16. Borrower's Copy. Borrower shall be given one conformetd copy of the Note and of this Security Instrumeat,

7. Transfer of the Property or a Beneficial tnterest in Borrower, (£ all or any part of the Property or any interestin it s
sold or transferred {or it a beneficial interest in Borrower is sold or 1ransferred and Borrower is not a natural person} without
Lender's prior wnitten consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Security
Instrument. However, this option shail not be excrcised by Lender if exercise is prohibited by federal Jaw as of the date of this

Security Instrmen!
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If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
elpss than 30 days from the date the notice is delivered or mailed within wliich Borrower must pay all sums secured by this
gSecurity Instrument. [ Borrower fails (o pay these sums prior (o the expiration of this period, Lender may invoke any remedics

‘.;icnnincd by this Security Instrument without further notice or demand on Borrower.
. 18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shali have the right to have enforcement
af this Security Instrument discentinucd at any time prior to the earlicr of: (a) 5 days (or such other period as applicable law may
f cify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this Security instrument; or (b)
agniry of a judgment enforcing this Sccurity [nstrument. Those conditions are that Borrower: (a} pays Lender all sunis which then
_Ijmuld be duc under this Sccurity Izstrument and the Note as if no acceleration had occurred; (b) cures any default of any other
§ovenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but aot limited to,
reasonable attorncys’ fecs; and (d) takes such action as Lender may reasonably require to assure that the tien of this Security
Instrument, Lender's rights in the Property and Barrower's obligation to pay the suins secured by this Security Instrument shall
continuc unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effactive as if no acceleration had accurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of lLoan Servicer. The Note or a partial intercst in the Note (together with this Security
Instrument) may be sold ore or more times without prior notice 1o Borrower. A sale may resclt in a change in the entity (known
as the "Loan Servicer”) that sollicts monthly payments due under the Note and this Security Instrutnent. There also may be one
or more changes of the Loan Serviesr unrelated (o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change 11 actardance with paragraph 14 above and applicable law, The natice wilt state the name and
address of the new Loan Servicer and tic address to which payments should be made. The notice will also contain any other

information required by applicable law.
[+ 23

20. Hazardous Substances, Borrower sn7il not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrgwer shall not do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. Ttic rireseding two seatences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generalty recognized to be appropriate to nermal residential
uscs and to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of apy investigation, claim, demand, lawsuit or other action by any
governmental or egulatory agency or privaie party involving the Pronerty and any Hazardous Substance or Environmental Law

of which Borrower has actual knowledge. If Borrower leams, or iszorified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take

all necessary remedial actions in accordance with Environmental Law. -
As used in this paragraph 20, “Hazardous Substances” arc those substziecs defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flzdnmible or toxic petroleum products, loxic
pesticides and herbicides, volanle solvents, materials containing asbestos or formaldehyd=, and radioactive materials. As used in
this paragraph 20, "Environmental Law* means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmenta protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to seceleration folfywing Borrower's breach of
any covenan{ or agreement in this Security Instrument (hut not prior to acceleration under parag rapl 17 unless applicable
law provides otherwise). The notice shal) specify: (a) the default; (b) the action required to cure the Zefault; (c) a date,
not fess than 30 days from the date the notice is given to Borrower, by which the default must be rored; and (d) that
failure to cure the default on or hefore the date specified in the notice may result in acceleration of thesyis secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. ‘The notice shall farther inform
Rorrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-exisience
of a default or any other defense ol Borrower to acceleration and foreclosure. If the default is not cured on or belore the
date specified in the notice, Lender at its option may require immediate payment in fult af all sums secured by this
Security Instrument without Tuvther dertaad and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cullect atl expenses incuried in pursuing the remedies provided in this paragraph 21, including, bhut not
limited to, reasonable attoroeys’ fees and vosts of title evidence,

22. Release. Upon paymemt of all sums secured by this Security Instrument, Lender shall release this Security Enstrnment
without charpe to Borrower, Barrower shall pav any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemgition i the Property.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
*? Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and suppiement

& the covenants and agreements of this Security [nstrument as if the rider(s} were a part of this Security Instrument.
53 |Check applicable box(es)]
., O adjustable Rate Rider CCondominium Rider {711-4 Family Rider
5 () Graduated Payment Rider [ZiPlanned Unit Development Rider CBiweekly Payment Rider
2 XBalloon Rider {{iRale Improvement Rider [JSecond Home Rider
{3 CiOther(s) {specify)
i

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses: |
: Lol [ Pres s
; CHARLES KAPRAUN -Borrower
Social Security Number 349-54-0381
- (Seal)
-Borrower
Social Security Mumber
(Seal) (Seal)
‘Bowawir ‘Borrower
Social Security Number Social Security Number .
[Space Below This Line "or Acknowledgment)
STATE OF ILL[NOIQ COOK County ss:
I ‘f u”é‘ , @ Notary Pubjic in and for said county and state, do hereby certify
that CHARLES KAPRAUN AN UNMARRIED MAN |, personally known to mic to be the same person(s) whose name(s)
subscribed to the foregoing ms(mmcm dppearcd befors me this day inpeison, and acknowledged that he
signed and deiivered the said inscrument as 4 y{,CM ) J{j and volpntary act, for ihé vies and purposes therein sct forth.
Given under my hand and official seal, this / ay of (. y (\A 0 b 24 ) / by
My Commission Expires: ﬂ L &H Cil() f( _5{__/_7} d&(//w ¢

NotaryPublu,
FW W W W W W W WYY

4  COFFICIAL SEAL"
; 4 Deborah A. Anselmo )
. 4 Notary Pubtic. State of IMinois P

4 My Commission Expises 1J15/97 b
VV Y Y VYVYVVYewY

a-g‘zez.:.sc;
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BALLOON RIDER Loan Nomber 200678134

(CONDITIONAL RIGHT TO REFINANCE}

THIS BALLOON RIDER is made this 13TH day of OCTOBER, 1995, and is incorporated into and shall
b2 deemed to amend and supplement the Morngage, Deed of Trust or Deed to Secure Debt (the "Security
instrument™) of the same date given by he undersigned (the "Borrower™) to securc the Borrower's Note [0
FIRST SECURITY MORTGAGE (the "Lender”) of the same date and covering the property described in the
Security Instrument and located at:

3715 FOREST AVENUE, BROOKFIELD, ILLINOIS 60513
[Property Address)
The interest rate stated on the Note is called the "Note Rate.” The date of the Noie is called the "Note
Date.” 1 undersiand the fLender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who ‘fakzs_the Note, the Security Instrument and this Rider by transfer and who is eatitled to receive

payments under e Mate is called the “Note Holder."

ADDITIONAL CQVENANTS. In addition to the covenants and agreements in the Security Instrument,
Borrower and Lender furmie: covenant and agree as follows (despite anything to the contrary contained in the

Security Instrument or the Notz):

1. CONDITIONAL RIGHT TO RLIINANCE

At the maturity date of the Note-and Security Instrument (the "Maturity Dale"}, I will be able to obtain a
new loan ("New Loan™) with a new Matzrity Date of NOVEMBER 1, 2025, and with an interest rate equal to
the "New Note Rate” determincd in accordavce with Section 3 below if all the conditions provided in Sections 2
and 5 below are met (the "Conditional Refinazorag Option®), If those conditions are not met, [ understand that
the Note Holder is under no obligation to refian<e or modify the Note, or to extend the Maturity Date, and
that 1 will have to repay the Note from my own resormces or find a lender willing to lend me the moncy to
repay the Note.

2. CONDITIONS TO OPTION
If I want 1o exercise the Conditional Refinancing Option ut maturity, certain conditions must be met as of

the Maturity Datc. These conditions are: (1) I must still be the swrer and occupant of the property subject to
the Security Instrument {the "Property”); (2) I must be current in iny rionthly payments and caniiot have been
more than 30 days late on any of ihe 12 scheduled monthly payments.ixiinediately preceding the Maturity Date;
(3) no lien against the Property (except for taxes and special assessments not yet due and payable) other than
that of the Sccurity Instrument may exist; (4) the New Note Rate cannot be mure/than 5 percentage points above
the Note Rate; and (5) | must make a written request to the Note Holder as pravided in Section 5 below.,
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal Nationa. Msstgage Association's
required net yield for 30-year fixed ratc mortgages subject to a 60-day mandatory delive'y commitment, plus
one-half of one percemage pomt (0.5%), rounded to the ncarest one-cighth of one percentage point (0.125%)
(the "New Notc Rate"). The required nct yield shall be the applicable net yield in effect on the date and time of
day that the Note Holder reccives notice of my election to exercise the Conditional Refinancing Qptiun. If this
required net vicld is not available, the Note Holder will determine the New Note Rate by using e mparable
information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than § percentage points above
the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine
the amount of the monthly pavment that will be sufficient to repay in full (a) the unpaid principal, plus (b)
accrued but unpaid interest, plus (¢} all other sums | will owe under the Note and Sceurity instrument on the
Maturity Date (assuming my monthly payments then are current, as required under Section 2 above), over the
term of the New Note at the New Note Rate in equal monthly paymesits. The result of this calculation will be
the amount of my new principal and interest payment every month until the New Note is fully paid.
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5, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advisc me of
the principal, accrued but unpaid interest, and all other sums 1 am expected to owe on the Maturity Date. The
Note Holder also will advise me that | may exercise the Conditional Refinancing Option if the conditions in
Section 2 above are met, The Note Holder will provide my payment record information, together with the
name. title and address of the person representing the Note Holder that I must nolify in order to exercise the
Conditional Refinancing Option. If 1 meet the conditions of Section 2 above, I may exercise the Conditional
Refinancing Option by notifving the Note Holder no later than 45 calendar days prior to the Maturity Dai2. The
Note Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Association's
applicable published required net yield in effect on the date and time of day notification is received by the Note
Holder and as calculated in Section 3 above. [ will then have 30 calendar days to provide the Note Holder with
acceptable proof of my required ownership, occupancy and property lien s:atus. Before the Maturity Date the
Note Holder-will advise me of the new interest rate (the New Note Rate), new monthly payment amount and &
date, time and place ar which [ must appear to sign any documents required to complete the required
refinancing. 1-Gnderstand the Note Holder will charge me reasonable fees and the costs associated with

exercising the refipunce option.

BY SIGNING BE.UWw. Borrower accepts and agrees to the terms and covenants contained in this Balloon

Rider.
CQWQ‘M {ﬁ ﬂ 77”"“"“’1 (Scal)

CHARLES KAPRAUN -Borrower

(Seal)

-Beatrower

(Seal)

-Borrower

[Sign Original Only}
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