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THIS MORTGAGE (“Sceurity fnstrament”) is givenon OCTOBER 19, 1995 . The mortgagor is
BLAKE S BERKSON 2 SINGLE MAN
~
3
Q {"Botrowet™). This Sceurity Instrument is given to NED MORTGAGE COMPANY,
\, |
S which 1s organized and existing under the laws of THE S''ATF OF DELAWARE , ahd whose

address s 90C TOWER DRIVE, TROY, MI 48098

(“Lerider”y. Borrower owes Lender the principal sum of
ONE HUNDRED FORTY NINE THOUSAND ONE HUNDRED AND 00/100

Doblars (U.S. 3 149,100.00 ). This debt is evidenced by Borrower ininte dated the same date as this Security
Instrument ("Note”). which provides for monthly payments, with the full debt, i pat paid cartier, due and payable on
NOVEMBER 01, 2025 . This Scearity [nstrument sceures to Lerders (a) the repayment of the deht
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advapced under paragraph 7 to protect the seeurity of this Secerity Instrument; and ()
the performanee of Borrower's covenants and agreements under this Seeurily Instrumene ind the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrterl property located in
CITY OF CHICAGO, COOK County, llinois:
PARCEL 1: UNIT 508 IN COMSERVANCY AT NORTH PARK CONDOMINIUM IZI AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE!:
SEE ATTACHED LEGAL DESCRIPTION RIDER
13-02- 20 -002-¢op| N
P.I.N.¥13-02-300-002-8002
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_ _ this instoumsnt,
which has the address of: 3940 W BRYN MAWR #508, CHICAGO
Hhinois 60659 [Zip Code] (" Property Address”);
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TOGETHER WI'1H all the improvements now or hereafler erceled on the property, and ah casements,
appurtengfuiés, and {ixtures low or hereafler a putt of the property. Al replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rigt to
morlgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrniment covering real property.

UNJFORM COVENANTS. Borrower and Lender covenant and agre as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the delt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law ar to a written waiver by Lender, Borrowcr shall pay
to Lender on the doy monthly payments are duc under the Note, until the Note is paid in full, 2 sum ("Funds®) for: (a)
yearly taxes and assessments which may attain priotity over this Security Instrument as a lien on the Preperty: (b) yeurly
leaschold paymetits Gr zround rents on the Property, if any; (¢) yeatly hazard ot property insurance preminms; (d) yenrly
flood insurance premiwics, if any; (¢) yearly mottgage insurance premiums. if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums,
These items arc called "Esciow [tems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for > Zederally related mortgage loan may require for Botrower's escrow account under the
federn! Real Bstate Settlement Procedures Act of 1974 as amended from time to time, 12 U.3.C, Section 2601 et seq.
(“RESPA“), unless another law thcapplics to the Funds sets a lesser amount. It so, Lender may, at any time, collect und
hold Funds in an amount not 1o exceed thi: l2sser amount. Lender may estimate the stmount of Funds due on the basis of
;:urrcnl data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable

nw,
The Funds shall be held in an institulion whose deposits are insured by a federal agency. instrumentality, or entity
(including Lender, if Lender is such an institutiony s in any Federal Home Loan Bank. Lender shall apply the Fund: to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, winually analyzing 'he
escrow sceounl, or verifying the Escrow Hems, unless' Lender pays Borrower interest on the Funds and applicable Taw
permits Lender to make such a charge. Hawever, Lencer tauy tequire Borrower to pay a one-time charge for an
indcpendent real estate lax reposting service used by Lender i connection with his loan, unjess applicable law provides
otherwise. Unless an agreement is made or applicabic law requiies interest to he paid, Leader shall not be required 1o pay
Borrower any interest o eamiras on the Funds. Borrower and Leirenmay agree in writing, however, Lhat interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, o snnual accounting of the Funds, showing eredits
end debits to the Funds and the purpose for which each dehit 10 the Fund:was made. The Funds are pledged as additional
security for all sums secured by Lhis Secarity Instrument,

If the Funds held by Lender exceed the amounts permitted (o he held by spplicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicabic i, If the amount of the Funds heid by
Lender at any lime is not sufficient to pay the Escrow Hems when due, Lender may «0 notify Borrower in wriling, and, in
such case Borrower shall pay to Lender the amount necessaty to make up the deficicncy. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole diseretian,

Upon payment in full of all sums secured by this Sccurily instrument, Lender shail promzaty refund to Borrower any
Funds lield by Lender. If, under paragraph 21, Lender shall acquire ot scil the Property, Lender.pinz 1o the aequisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition of sale as eeraii against the suws
secuted by this Sceurity Instrument.

3. Application of Payments. Unless applicable Iow provides otherwise, all payments reccived liy) Lender under
paragraphs | and 2 shall be applied: fitst, to any prepayment charges due under the Nole, sceond, 1o smounts payehle
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any lale charges duc under the Note.

d. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fines and impositions aftributable to the
Property which may altain priotity over this Security Insirument, and Jeaschold payments or ground rents, if any.
Borrowet shall pay these obligations in the manner provided in paragraph 2, or if not paid in thut manner, Borvoy.er sholl
pay them on time directly (o the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrawer shall pramptly discharge any lien which has priority over this Security Instrument unless Borrower: (1)
agrees it writing (o the payment of the obligation seeured by the lien in a manner aceeptahle 1o Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lendet's opinicn
operaie to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreernt satisfactory 10

Form 3014 9/90

@B BRI seon Poge 2018 :nmm.ﬁ




UNOFFICIAL COPY

Lender subordinating the fien o this Seeurity Instrument. §f Lender determines that any part of the Property is subject toa
lien which mayv attain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the lien.

Borrower shall sotisfy the fien or take one or more of the actions set forth above within 10 days of the giving of

TRICe

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Prapeny msured against joss by fire, hazards inchuded within the term “exdended coverage” and any other hazards,
including 1oods or flooding, for which Letder reguires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. Iff Borrower fails 1o maintain coverage described above,
Lender mav, at Lender's option, obtain coverage to proteet Lender's rights in the Property in accordance with paragraph
7.

All tnsurance policies and renewals shall be aceeptable (o Lender and shall include a standard mortgage clouse.
Lender shall have the right w hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipls of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of Toss i not made promptly by Borrower,

Unless Lenderynd Borrower atherwise agree in writing, insurance proceeds shall be applied (o restoration or repair
of the Property damaged. iU the restoration or repatr is ceonomically feastble and Lender's ~.Lumty is not lessened. I the
restoration of repai’ 1yiigt ceonomieally feasible or Lender's security would be lessened, the insurance procecds shall be
applied to the sums scearad by this Seeurity Instrument, whether o not then due, with any exeess paid to Borroweer, 1f
Barrawer abandons the Progicrty, or does not answer within 30 days a notice from Lender that the insurance carrier has
oftered 10 settle a claim, thengender may colleet the insurance proceeds. Lender may use the proceeds o repair or
restore the Property or to pay suay ssecured by this Security Instrument, whether or not then due. The 30-day period will
th_m when the notice is given.

Unless Lender and Borrower otlierivise agree in writing, any application of proceeds to prineipal shall not extend or
pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to uny insurance puhuu and proceeds resulling
from damage to e Property prior to the geg isition shall pass to Lender to the extent of the sums secured hy this
Sveurity Instrument immediately prior Lo the acgasaition.

6. Occupancy, Preservation, Maintenance-and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall oceupy. establish, and uie the-Property as Borrower's principal residence within sixty days
alter the exeeution of this Sceurity Instrument and shall continue to oceupy the Property as Borrower's principal
residence forat least one vear atter the date of oceupaney, Uriess Lender otherwise agrees in writing, which consent shat
not be unreasonahly withheld, or unless extenuating circumstapZes exist which are beyond Borrower's control. Borrower
shall not destray, d‘unagc or impair the Property, aliow the Propcriy to deteriorate, or commit waste on the Property.
Borrower shatl be in defaubt it any forfeiture aclion or proceeding? s hether civil or eriminal, is begun that in Lender's
good faith judgment could resull in forfeiture of the Property or otherwise materially impair the lien created by this
Sceurity Instrument or Lender's seeutity interest. Borrower may cure sueh a default and reinstate, as provided in
p.lmg_r.lph I8, by causing the action or proceeding (o he dismissed with”a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's inlerest in the Property wpother material impainnent of the lien
created by this Sceurity Instrument or Lender's sceutity interest. Borrower shalt alaobe: in defanltif Borrower, during the
loan application pracess, gave materially false or inaceurate information or stateinnis 1o Lender {or failed to provide

Lender with any material information) in connection with the loan evidenced by the Nate, mc.ludmg. but not limited to,
representations coneerning Borrower's oceupancy of the Prnpc y as a principol residencee, ¥ this Sceusity Instrument is
on a leaschold, Borrower shall comply with all the provisions of the icase. If Borrower racqguires Foe title to the Property.
the Jeaschold and the fee ttle shadl not merge unless Lender agrees o the merger in writing,

7. Protection of Lender’s Rights in the Property. It Borrower fails to perform the covipants and agreements
contatned in tis Seeurity Instrument, or there 1s o legal proceeding that may signilicantly affect bender’s rights inthe
Property (such asa prnwnlmi_ in hankruptey. probate, for condemnation o forfciture or to enforee laws or regulations),
then Lender may do ond pay for whatever is neeessary to proteet the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums sceured by a lien which has priority over this Sceurity
Instrument, appearing in couit. paying reasonable attorneys” fees and entering on the Property o make repairs. Although
Lender may tirke action under this paragraph 7, Lender does not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Botrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall hear interest
from the date of disburserment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
qullt\“ng__ payment.

8. Mortgage Insurance. I Lender required morigage insurance as a condition of makmb the loan sceured by this
Sceurity Instrument, Borrawer shall pay the premiums required to maintain the mortgage insurance in effect. I, for any
reason, the mortgage insurance coverage fequired by Lender lapses or ceases to be in efteet, Borrower shall pay the
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premitms fequired (o obtain covermge substantially equivalent 1o the mortgage insurance previously in effect, af a cost
substantially equivalent o the cost to Borrawer of the morgage insutance previously in cffect, from an altemale
morigage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is hot availuble,
Borrower shall pay to Lender each month a sum equai to one-twelfih of the yearly mortguge insutatice premium heing
paid by Borrower when the insurance coverage lapsed or ceased (o be in effect, Lender will accept, use and retain these
payments as 1 Joss reserve in lien of mortgage insurance, Lass rescrve payments may no longer be requiired. at the aption
of Lender, if morigage insurance coverage (in the amannt and for the period that Lender requires) provided by an insuser
apptoved by Lender ugain hecomes available and is oblained. Borrower shall pay the premiums requited 10 muinlain
mottgage insurance in effect, or to provide a loss reserve, unlil the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable faw.

9, Inspection. Lender or its agent may make reasonable ehtries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior Lo an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award o claim for damages, direet or consequential, in connection with
any condemnation or othey taking of any part of the Property, o for conveyance in Eeu of condvmnation, are herchy
assigned and shal'he paid to Lender.

In the evesit of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whethe? o=not then due, with any exeess paid to Borrower. In the event of a partial taking of the Property in
which the fair marketvolec of the Properly immediately before the taking is equal to or greater than the amount of the
sums secured by this Seenity Instrument immediately before the taking, unless Borrower and Lender otherwise agroe in
writing, the sums secured oy s Sceurity Instrument shall be reditced hy the ameunt of the proceeds multiplied hy the
following fraction: (a) the total anzount of the sums seeured immediately hefore the taking, divided by (b) the fuir market
value of the Property immedistely before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the/falr_muarket value of the Property immediately before the taking is less than the
amount of the sums secured immediateiy before the taking, unless Borrower and Lender otherwise agree in wriling or
unless applicable law otherwise pravides, (he proceeds shail be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Bortowes, «if, after notice by Lender to Borrower that the condemnor offers Lo
make an award or settie a claim for damages, Borraver fuils to respond to Lender within 30 days after the date the notice
is given, Lender is suthutized to collect and apply the proseeds, at its option, either to restoration of repair of the Propenty
of to the sums secured hy (his Security Instrument, wheti cr or not then due.

Unless Lender and Borrower otherwise agrec in writing. any application of proceeds to principal shull not extend or
postpone the due date of the monthiy payments referred tip puragraphs 1 and 2 or change the amount of such
paymenis.

11, Borrower Not Released; Forbearance By Lender Nut'a Waiver, Extension of the time for payment or
modification of amoHization of the sums secured by this Sceurity. fistrument granted by Lender (o any successor in
interest of Borrower shall not operale (o release the lishility of the original Bonower or Borrower's successors in inferest,
Lender shall not he required to commence proceedings against any suceessor.in interest or refuse lo extend time for
puyment or otherwise modify amortization of the sums secured by this Seeuniy Instrument by reason of any demand
made hy the origina) Borrowet or Bortower's successors in interest. Any forbeaiupce by Lender in exercising any nght
or remedy shull not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severai Liability; Co-signers. The covenants and agreements of
this Security Instrument shall hind and benefit the suceessors and assigns of Lender ind Borrower, subject to the
provisians of paragraph 17, Bortower's covenunts and agreements shall be joint and several. iy Borrower who co-signs
this Security Insteusment but does not execute the Note: () is ca-signing this Security Instrument ozily to mortgage, prant
und convey that Borrower's nterest in the Property under the terms of this Security Instrament( (k) i not persanally
obligsted to pay the sums secured hy this Sceurity Instrument; and (¢) agrees that Lender and any ather Borrawer may
agree 1o extend, modify, forbear or make any accommodations with regard (o the terms of this Sceurity Instrument or the
Note without that Battower's consent,

13. Loan Charges. If the foan sceured by this Security Instniment is subject 1o a law which sets maximum foan
charges, and that law is finally interpreted so that the interest or other Joan charges collected or (o he collected in
conneetion with the loan exceed the permitted limits, then: (1) any such loan charge shall be reduced by the amount
hecessary to reduce the charge to the permitted limit; and (1) any sums already ccllected from Borrower which exceaded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal awed
under the Note or by making a direct payment to Borrower, 1f a refund reduces principal, the reduction will be treated as a
pattial prepayment without any prepayment charge under the Note.

14. Notices. Any notice 1o Bortower provided for in this Sceurity Instrument shall be given by delivering itor by
mailing it by first zlass mail uniess upplicable law requites use of another method, The notice shall be direeted do the
Property Address or any other address Borrower desighates by notice to Lender. Any notice to Lender shall be given by
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first elass mail o Lender’s address stated herein or airy other address Lender designates by notice to Borrower. Any notice
provided for in this Seeurity Instrutnent shall be deemed o have been given (o Borrower or Lender when given as
provided inthis paragraph.

15, Governing Law; Severability, This Sceurity Instrument shall be governaed by federal law and the faw ol the
parisdietion in which tic Propenty is located, B the event that any  provision or ¢lause of this Sceurity Instrument or the
Nate conthets with applicable Taw, suech contlict shall not affect other provisions of this Seeurily instrument or the Note
which can be given effect without the contlieting provision. To this end the provisions of this Scearity Instriment and the
Note are declared 1o he severahle,

16. Borrower’s Copy. Borrower shall be given one canformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [ all or any part of the Properly or any interest
in it is sold or transterred (or 5 a heneficial interest in Borrower is sobd or transterred and Borrower is not a natural person)
without Lender's prior writion consent, Lender may, at its oplion, require immediate payment in full of all sums seeured
by this Sceurity Instrument. However, this option shall not be exereised by Lender il exercise is prohibited by federa] faw
as ef the date of this Seeurily Instrument.

It Lender exerdzes this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
ol not {ess than 3¢ days from the date the notice is delivered or mailed within which Borrower nust pay all sums sceured
by this Security Instrapicat. I Borrower [ails to pay these sums prior to the expirabion of this period, Lender may invoke
any remedies permitteaby s Seeurity Instrument withont further notiee or demand on Borrower.

18. Borrower’s Rigii o Reinstate. Iff Borrower mects certain conditions, Borrower shall bave the right to have
enlorcement of this Sceurity insvement discontinued at any time prior to the carlier of: (2) § days {(or such other period as
apphicable Taw may specity for rdnatatementy betore sale of the Propenty pursuant to any power of safe contained in this
Seeurity Instrument; o (h) entey &8d judgment enforeing this Security Instrument. Those conditions are that Borrower: (a)
puvs Lender all sums which then would beedue under this Security Instrument and the Note as i no acceleration had
oceurred; (h) cures any default of any oiner cavenants or agreements: () pays all expenses incurred i enforcing this
Security Instrument, incliading, hut not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may
reasonahly require (o assure that the licn of s Secunty Instrument, Lender’s rights in the Property and Borrower™s
obligation o pay the sums sceured by this Sceriry Instrument shall eontinue unchanged. Upon reinstalement by
Borrower, this Sceurity Instrninent and the obligationssecured hereby shall remain fully effective as i no aceeleration
had ceeurred. However, this right to reinstate shuth not applyi the case of aceeleration under paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Nate or a partial interest in the Note {togethier with this Sceurity
Instrument) may be sold one or more times without prior nol'ce to Borrower, A sale may resull in a change in the entity
(known ax the "Loun Scrvicer”) that coflects monthly paymentddic under the Note and this Security Instrument, There

Servicer, Borrower will be given written notice of the change inaccordnee with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer aid the sekdress to which payments should be made.
The notice will wlso containany other information required by applicable Taw,

20. Hazardous Substances. Borrower shall not cause or permit the presenceuse, disposal, storage, orrelease of any
Hazardous Substances on o in the Property. Borrower shali not do, nor allow asyedieclse 1o do, anything altecting the
Property that is i violation of any Environmental Law, The preceding two senterees’siiali not apply 1o the presenee, use,
ur storage on the Propesty ol small quantities ol Hazardous Substances that are generally recognized (0 be appropriate to
normal residential uses and o maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lzwsuit or other aetion by
any govemmental or regulatory ageney of private party involving the Property and any Fazardous Substance or
Environmental Law of which Borrower has actual knowledge. I Borrower leamns, or is notitied hyeay governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting ihe Property is
neeessary, Borrower shall promptly take all necessary remedial actions inaccordance with Environmentai Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardons substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxie pesticides and herbicides, volatile solvents, materials containing ashbestos or formaldehyde, and radioactive
materials, As used in this paragraph 20, “Environmental Law” means federal Taws and laws ol the jurisdiction where the
Property is focated that relate techealth, safety orenvironmental proteetion.

U NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agrece as follows:

21, Acceleration; Remedies. Lender shall give nofice to Borrower prior to acceleration following
Borrower's hieach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under puiagraph 17 uuless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the
action required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defauit on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreelosure by judicizl
proceeding and sale of the Property. The notice shall further inform Borrower of the right 1o reinstate after accelertion
and the right to assert in ihe foreclosure proceeding the non-existence of a default or any other defense of Bommower (o
aceeleration and foreclosure. If the defmat is not cured on o before the date specified in the notice, Lendet, ad its option,
may require immediate payment in full of all sums secured by this Seeurity Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses ineurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys' fees and costs of
title evidenee.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Seeurity
instrument without charge (o Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Prapeny.

24, Riders te this 5zcerity Instrument. [f one or more riders are executed by Borrower and recorded together with
this Scenrity Instrumenst, tip %o venants and agreements of cach such rider shall he incorporated into and shall amend and
supplement the covenants ane agreements of this Sceurity Instrument au if the rider(s) were a part of this Security
Instrument. [Check applicable box,ex)]

X! Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider

Balloon Rider j Rale hnprovement Rider Second Home Rider
V.A. Rider L) Gther(s) [specify] LEGAL DESCRIPTION RIDER

BY SIGNING BELOW, Borrower aceepts and agreos o the terms and hants conteined in this Secunty
Instrument and in any rider{s) executed by Bortower and recordad wigHil,

Wilnesses: ’
7 N (Sead

BLAK: S BEBKSON Bory wer

(Sual)

-Bormwet

(Seal) {Scal)

~Borrewer

-Rorrawer

P
STATE OFILLINOIS, e/ _County ss:
l, . ,J./ o T I\) ., »a Notary Public in and for said county and stale do herehy

LM oaeh

certify that  BLAKE § BERKSON A SINGLE MAN

. personally known to me to be the same person(s) whose
name(s) subscribed 1o the foregoing instrument, appeares! before me this day in person, and acknowledged thet
he sighed and detivered the said instrument as yM < free and voluntary act, for the uses und purposcs
* therein set forh.

Given under my hand and official seal, this ~ 19'TH day-ol  OCTORER

A / oy a—
~ .“ K i " o~ (-':, 2 ol ol - )
My Commission Expires 2SS _ ‘

This Instrument was prepared by: JULIE EVANS
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PARCEL 1: )

UNIT 508 IN CONSERVANCY AT NORTH PARK CONDOMINIUM 111 AS DELINEATED ON A SURVEY
OF THE FOLLOMWING DESCRIBED PREMISES:

THAT PART OF THE EAST 833 FEET OF THE WEST 883 FEET OF THE NORTH 583 FEET OF THE
SOUTH €33 FEET DF THE SOUTHWEST L/4 QF SECTION 2, TOWNSHIP 40 NORTH RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THAT PART TAKEN FOR STREET AS PER
DOCUMENT 26700736) DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF
SAID TRACT; THENCE EAST ON THE NORTH LINE OF SAID TRACT A DISTANCE OF 415.45
FEET, THENCE SOUTH A DISTANCE OF 20.0 FEET TO THE POINT OF BEGINNING; THENCE
CONTINUING SOUTH ON THE LAST DESCRIBED LINE §9.0 FEET, THENCE EAST 78.0 FEET;
THENCE SOUTH 10.0 FEET; THENCE EAST 48.0 FEET; THENCE NORTH 10.0 FEET, THENCE
EAST 78.0 FEET, THENCE NORTH 89.0 FEET, THENCE WEST 204.0 FEET TO THE POINT OF
BEGINNING, IN COOK COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED TO DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
55039646 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE 508 AND STORAGE SPACE
508 UIMITED COMMON ELEMENTS AS DELINEATED ON THE SURVEY ATTACHED TC THE
DECLANATLON AFORESAID RECORDED AS DOCUMENT 95039648

PARCEL 2:
EASEMENTS FCL LNGRESS AND EGRESS QVER COMMON AREAS AS SHOWN IN DECLARATION
RECORDED QCTOBEP 3¢, 1994 AS DOCUMENT 94923280

P.I.N.# 13-02-300-002- 8402

EAN
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this 19TH dayof OCTOBER , 1995 ,
and is incorporated into and shall he deemed to amend and supplement the Mortgage, Deed of Trust or
Sceurity Deed (the "Sceurity Instrument”) of the same date given by the undersigned (the "Borrower”) (o
secure Borrower’s Note (o
NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION
(the “Lender”)
of the same date and covering the Property deseribed inthe Sceurity Instrument and located at:
3940 W BRYN MAWR #508
CHICAGZ. ILLINOIS 60659

{Property Address)

The Property sicludes a unit in, together with an vndivided interest in the common clements of, a
condominium projecisnown as:
THE CONSERVANCY A" NORTH PARK CONDOMINIUM III

{Name of Condominium Project|
(the *Condominium Project”). I the owners association or other entity which acts for the Condominium
Project {the "Owners Association”) haolds title to property for the benefit or use of its membets or
sharcholders, the Property also irchides Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower™ sditcrest.

CONDOMINIUM COVENAN'TE, L addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further esvinant and agree as follows:

A. Condominium Obligations. Borrower s<hall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominitns Frojeet; (i) by-laws; (i) eade of regulations: and (iv)
other equivalent documents. Borrower shall prompidy pay, when due, ail dues and assessments imposed
pursuant (o the Constituent Documeils,

B. Hazard Insurance. So long as the Owners AssOeation maintains, with a generally accepted
insurance carrier, & “master” or “blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, “or the periods, and against the hazards
Lender requires, including fire and hazards included within the termi“exiended coverage,” then:

(1) Lender waives the provision in Unitorm Covenant 2 10n fae monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and
(i1} Borrower's obligation under Uniform Covenant 5 to maint unfiazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage i provided by the Owners
Association policy, '

Borrower shall give Lender prompt notice of any tapse in required hazard insuranec soverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration ot repair following a
loss to the Property, whether to the unit or to common clements, any proceeds payable to Barrower are
herehy assigned and shall he paid to Lender for application to the sums secured hy the Secuiity Instrument,
with any excess paid to Borrower,

C. Public Liability Irsurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceplable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, payable
1o Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common clements, or for any conveyanee in lieu of condemnation, are hereby assigned
and shall be paid to Lender, Such proceeds shall be spplied by Lender to the sums seeured by the Security
Instrument as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER -Single Famuly- Fannia Mae/Freddis Mac UNIFORM INSTRUMENT Form 3140 9/90
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E. Lender’s Prior Consent. Borrower shall siot. exeept after notice to Lender and with Lender’s prior

wrilten consent, either partilion or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Prvjeet, except for abandonment or

termination required by law in the case of substantial destruction by fire or other casualty or in the case of a

taking by condemnation or eminent doinain, _
(1) any umendment 1o any provision of the Constituent Documents if the provision is for the

express benefit of Lender;
(i) tcrmination of professionsl management and assumplion of sclf-management of the

Owners Association; or .
(iv) any action which would have the effcet of rendering the public liability msurance

covernge maintained by the Owners Associalion unacceptable to Londer,

F. Fem:dies. Jf Borrower docs not pay condominium dues and assessments when due, then Lender
may pay thein. Any amounts dishursed by Lender under this paragraph F shall become additional debt of
Borrower secamd. by the Secutily Instrument. Unless Borrower and Lender agree to otiier terns of
payment, these amonnts shall bear intesest from the date of dishursement at the Note rale and shall be

payable, with intefesf, uron notice from Lender to Botrowet requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and provisions contained in this

Condominium Rider.
’ﬁ.&:éz—é\
) ?-LA.\J )

8 BERKSON

Paga 201 2 Form 3140 9/80
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ADJUSTABLE RATE RIDER 8615963

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 19TH day of OCTOBER , 1995 , and s
incorporated intaand shall he deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security [nstrument vof the same date given by the undersigned (the *Borrower”) to secure Borrower’s Adjustable Rate
Nate (the "Note”) to NBD MORTGAGE COMPANY,

». DELAWARE CORPORATION

{the “Lender”) of the same date nd covering the property desctibed in the Security Instrument and located at:
3940 W BRYN MAWR #5¢89
CEXICACD, IL 60659

{Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NCTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIMZ AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the Seeurity Instrument,
Botrower and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inttial interest rate of 7.375 %, The Naote provides for chahges in the
interest rate and the monthly payments, as follows: .

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the {irnst day of NOVEMBER , 2000 , and on that day cvery
1 2th month thereafter. Each date on which my interest rate could change is called a "Change Da'e.”

{B) The Index

Beginning with the {irst Change Date, my interest rate will be based on an Index. The "Indes” s the weekly average
yield on United States Treasury secuntics adjusted to g constant maturity ol 1 year, as made availetis by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days hefore each Change Date 15 called the
"Current Index.”

If the Index is no fonger available, the Noie Holder will choose a new index which is hased upon comparable *
information. The Note Hotder will give me notice of this choice. 1

{C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
THREE AND 000/1000 percentage point(s) ( 3.00 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest onc-cighth of one peteentage point
(0.125%). Subject to the limits stated in Section 4(D) helow, this rounded amount will be my new interest rate unti the

S6

next Change Date. =}
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family m
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The Note Holder will then determine the amount of the monthly payment that would he sufficient to repay the unpeid
prinicipal that [ am expected to owe ot the Change Datc in full on the Maturity Date at my new intcrest rate in substanbally
cqual payments. The result of this calculation will be the new umount of my monthly payment.

(D) Limits on Interest Rate Changes

The intcrest ratz ] am required to pay at the first Change Date will not be geealer than 9.375 % or
less than 5,375 %. Thereaficr, my intorest tate will never be increased or decreased on any singte
Chunge Date hy mor¢ 1han two percentage points (2.0%) from the rate of interest 1 have been paying for the preceding
twelve months, My interzstmte will never be greater than . ¢ 14,378 %

{E) Effective Date of Cranges
My new inlcrest fate wiil baoame effective on each Change Date, 1 will pay the amount of my new monthly paynient

heginning on the first monthly pay.ment date after the Change Date until the amount of my monthly payment changes
again,

(F) Notice of Changes

The Note Holder will deliver or maii tn mea notice of any changes in my interest rate and the amount of my imonthly

payment hefore the effective date of any chaage. The notice will include information required by law to be given me and
also the title and telephone number of a pe. son wao will answer any question | may have regarding the notice.

BY SIGNING BELOW, Borrower aceepts and ugrees to the terms and covenants contained in this Adjustable Rate
Rider.

. (Sea) (Seal)
BLAKE 8 BERKSON :Bammower -Borrewer
{Scal) - (Scal}

-RBorrowet -Bomower
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