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8699 BROADWAY, SUITE B
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MORTGAGE

S14 378 34K

LOAN NO. 32‘%‘&5/.

THIS MORTGAGE {"Secunty Tnstrument”) is given on SEPTEMBER 20, 1995 .
The mortgagor is THERESA J. SCHAEFFER, A SPINSTER AND PATSY RCGERS, A WIDOW

("Borrower(s)"). This Security Instrument is given to

CONTQUR MORTGAGE GROUP, INC.,
which is organized and existing under the laws of 'Ir%%'l% OF , and whose address is
15255 8, S4TH AVENUE .
ORLAND PARK, IL 60462
("Lender"). Borrower owes Lender the principal sum of ONE @VNDRED THIRTY-TWO THOUSAND FOUR
HUNDRED THIRTEEN AND 00/100
Dollars (U.S. § 132,413.00 ", This debt is eviGerced by Borrower's note dated the same date as this.
Security Instrument ("Note™), which provides for munthly payments, with the-7wi! debt, if not paid earlier, due and payable
on OCTOBER 1, 2025 . This Security Instrument secures to-Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modificatiora; ib) the payment of all other sums, with -
intercst, advanced under paragraph 6 to protect the security of this Security Inmrunient, and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender, the following described property located in

COOK

LOT 73 IN HUGUELET'S ADDITION T0 THE SOUTH HOLLAND, BE1nNC %
SUBDIVISION OF PART OF TE WEST 1/2 OF THE NORTHWEST 1/4 Cf
SECTION 26, AND PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 CF
SECTION 27, ALL IN TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THERECF REGISTERED
IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLINOIS, ON NOVEMBER 16, 1965, AS DOCUMENT NUMBER 2242345, IN

COOK COUNTY, ILLINOIS.

A
=
=
=
=

County, Hlinois:

TAX NO. 29-27-206-005
VOL. 216

which has the addressof 737 EAST 170TH PLACE, SOUTH HOLLAND

[Strect]

Illinois 60473 ("Property Address”),

[Zip Code]
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TOGETHER WITH al} the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate heseby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbranres of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject 10 any
encumbrances of record.

1. Payment »¢ Frincipal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by thoNote and late charges due under the Note.

2, Monthly Payrierls of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any {(a) taxes and
special assessments levied crio be levied against the Property, (b) Jeasehold payments or ground rents on the Property, and
(¢) premiums for insurance required by Paragraph 4.,

Each monthly installment for it<zis (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Leader, plus an amoun: sufficient 10 maintain an additional balance of not more than one-sixth of the estimated amounts.
The full annual amount for each item shall be accumuiated by Lender within a period ending one monih before an item
would become delinguent. Lender shall hold' the'amounts collected in trust to pay items (a), (b} and (¢} before they become
delinquent.

If a1 any time the tolal of the payments heiwd Yy Leader for hems (), (b) and (c), 1ogether with the future monthly
payments for such items payabie to Lender prior to tae“iue dares of such items, exceeds by more than one-sixth the estimated
amount of payments required to pay such items when due, 2w if payments on the Note are current, then Lender shall either
refurdd the excess over one-sixth of the estimated payment. or credit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, at the option of Borrower 1! the total of the payments inade by Borrower for item (a),
(b) or (¢} is insufficient to pay the item when due, thea Borrowe: ia!l pay to Lender any amount necessary to make up the
deficiency on or before the date the item becomes due,

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her.
designee. In any year in which the Lender must pay a mortgage insurance premivm to the Secretary, (or any year in which
such premium would have been required if the Lender stil} held the Security Instzament), each monthly payment shall also
include either: (i} An installment of the annual morgage insurance premium to or paid by Lender to the Secretary, or (i} a -
monthly charge instead of a mortgage insucance premium if this Security Instruments Yeld by the Secretary. Each monthly
installment of the morgage insurance premium shall be in an amount sufficient to accumulate the fuil annual morigage
insurance premium with Lender one month prior to the date the full annual mertgage irsurance premium is due lo the
Secretary, or if this Security [nstrument is held by the Secretary, each monthly charge sheil be in an amount equal to
one-twelfth of one-half percent of the outstanding principal batance due on the Note.

If Barrower tenders to Lender the full payment of all sums secured by this Security Instrument, Godrower's account shall
be credited with the balance remaining for all installments for items (a), (b) and (¢} and any morgage insurance premiumt
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refunitany excess fuinds
to Borrewer. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall ¢ y
be credited with any balance remaining for all installments for items (a), (b} and (c}. (NS

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as follows: N

First. to the mortgage insurance premium (o be paid by Lender to the Secretary or to the monthly charge by the Secreiarjg.
instead of the monthly mortgage insurance premium; w7

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance@
premiums, as required,

Third, to interest due under the Note:

Fourth, w amortization of the principal of the Note;

Filth, to late charges due under the Note.

—
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e 4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
‘_-} cxistence ot subsequemly erected. against any hazards, casualties, and contingencies, including fire, for which Lender
o requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower
i shall also insure all improvements on the Property, whether now in existence or subsequently erected, against loss by fioods
# to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance
policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable
to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and direeted to make payment for such loss
directiy to Lender -instead of to Borrower and 10 Lender jointly. Al or any part of the insurance proceeds may be applied by
Lender, at its optier, either (2) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts apzlied in the order in Paragraph 3, and ther to prepaymen! of principal, or (b} 10 the restoration or
repair of the damaged Pioperty. Any application of the proceeds to the principal shall not extend or postpone the due date of
the monthly payments wiick are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over an amount regutzed o pay afl outstanding indebtedness under the Note and this Security Instrument shall be
paid to the entity legally entiled thureto.

In the event of foreclosure Wi this Security instrument or ather transfer of title 10 the Property that extinguishes the
indebtedness, all right, ritle and intere:t o f Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy. Preservation, Mainteraice and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establis.. and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year afler the date of occupancy, uniess the Sccretary determines this requirement will cause undue hardship for
Borrower, or uniess extenuating circumstances ¢xist which are beyond Borrower's control. Borrower shall notify Lenders of
any eaienuating circumstances. Borrower shall not commit was.e or destroy, damage or substantially change the Property or
allow the Property to deteriorate, reasonable wear and tear eacepted. Lender may inspect the Property if the Propenty is
vacanl or abandoned or the loan is in default. Lender may take rensonable action to protect and preserve such vacant or
abandoned Property. Borrower shall also be in default if Borrower, faring the loan application process, gave materially false
or inaccurate information or statements to Lender (or failed to provide weader with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, reprosentations concerning Borrower's occupancy of the.
Property as a principal residence. If this Security Instrument is on a leasehold, Bo.rower shall comply with the provisions of
the lease. if Borrower acquires fec title to the Property, the leasehold and fee ti’¢ shall not be merged unless Lender agrees
io the merger in writing. ’

6. Charges to Borrower and Protection of Lender's Rights in the Property. Boi ower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower chall pay these obligalions on time
directly to the entity which is owed the payment. If failure 1o pay would adversely affect Lend<r's interest in the Property,
upon Lender’s request Borrower shall prowptly furnish fo Lender receipts evidencing these payiaents

If Botrower fails to make these payments or the payments required by Paragraph 2, or faits o ‘perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that razy vignificantly affect”
Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce tavwz or regulations), .
then Lender may do and pay whatever is necessary (o protect the value of the Praperty and Lender's rights in the Praperty,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounss shall bear interest from the daie of disbursement, at the Note rate, and at the option {2
of Lender, shall be immediately due and payable.

7. Condernnation, The proceeds of any award or claim for damages, direct or conscquential, in connection with any N
condentnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned.,;
and shall be paid to Lender 10 the extent of the full amount of the indebtedness that remains unpaid under the Note and thisQ/”
Security {nstrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Securityy,
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then lo prepaymen! o
principal, Any application of the proceeds to the principal shall not extend or postpone the due daie of the monthly
payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an
amount required to pay all outstanding indebiedness under the Note and this Security Instrument shall be paid to the entity

legally cntitled thereto.
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8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(8} Default. Lender may, except as limited by regulations issued by the Sccretary in the case of payment defaults,
require immediate payment in full of alt sums secured by this Security Instrument if:
(1) Borrower defauits by failing to pay in full any monthly payment required by this Security Instrument prior 1o0.0r
o1 the due date of the next monthly paymens, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security {nstryment.
(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of (he
Secretary, require immediate payment in full of all 1he suins secured by this Security Instrument if:
(i) Ali-ar vart of the Propenty, or a beneficial interest in a trust owning all or pan of the Property, is sold or
otherwise fiansferred {other than by devise or descent) by the Borrower, and
tii) The Prooer.y is not occupied by the purchaser or grantec as his or her principal residence, or the purchaser or
grantee does <o occupy the Property, but his or her credit has not been approved in accordance with the
requiremnents of e Ferretary.
(c) No Waiver, If circumsiances occur that would permit Lender to require immediate payment in full, but Lender
dues not require such pavirens, Lender does not waive its rights with respect 10 subsequent events,
() Regulations of HUD Secritary, In many circumstances 1egulations issued by the Secretary will limi: Lender's
rights in the case of payment detmuits 1o require immediate payment in full and foreclose if not paid. This Security
[nstrumen! does not authorize acceleralion, or foreclosure if not permiued by regulations of the Secretary.
() Mortgage Not Insured. Borrower agrces that should this Security Instrument and the Nate secured thereby not be
eligible fur insurance under the National Housing Act within from the date hereof, Lender
taay, at its option and nowwithstanding anyibing. in Paragraph 9, require immediate payment in full of all sums
secured by this Security Instrument. A wrilten scaterwcit of any authorized agent of the Secretary dated subsequent to
from ihe date hereof, declining to insure this Securily Instrument and
the Note secured thereby, shall be deemed conclusive prouf of such ineligibility. Notwithstanding the foregoing, this
option :ray not be exercised by Lender when the unavailaniliv of insurance is solely due to Lender's failure to remit
a mori2age insurance premium to the Secretary.
10. Reinstatement. Borrower has a right to be reinstated if Lende: has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security instrvinent. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower sha.! tender in a lump sum all amounts required to

bring Borrower's account current including, to the extent they are obligations of (Corrower under this Security Instrument, °

foreclosure costs and reasonable and customary atiorneys' fees and expenses pruperiy associated with the foreclosure
proceeding. Upon reinstatemnent by Borrower, this Security [nstrument and the obliga ion= that it secures shall remain in
effect as if Lender had not required immediate payment in full, However, Lender is not reguired to permit reinstatement if:
(i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within two years immedialely

preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will preclude wreclosure on different

grounys in the future, ot (iii) reinstatement will adversely affect the priorily of the lien created by this Seeurity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of paymer!. or modification .

of amortization of the sums secured by this Security {nstrument granted by Lender to any suceessor in intei¢st of Borrower
shall not operate to release the liability of the original Borrower or Borrower' s successor in interest. Lender shail not be
required to commence proceedings against any successor in inferest or refuse to extend 1ime for payment or otherwise modify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, modify,
forbear or make any accommodations with regard (o the terms of this Security Instrument or the Noie without that

Borrower's consent. _—
FIALMTG lnitia!%i
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
i by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class
mail to Lender's address stated herein or any address Lender designaies by notice to Borrower, Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

I4. Governing Law; Severability. This Sccurity Instrument shall be governed by Federa! law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable aw, such conflici shal) not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. Te this end the provisions of this Sccurity Instrument and the Note are
declared to be sexerable.

15, Borrower's £ opy. Borrower shali be given one conformed copy of this Security Instrument,

16. Assignment «f Flents. Borrower unconditionally assigns and transfers to Lender afl the rents and revenues of the
Property. Borrower authories Lender or Lender's agents to collect the rents and revenues and hercby directs each tenami of
the Property to pay the rers'o.Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Insteument, Borrower shall coliect and receive all rents and revenues of
the Property as trustce for the berefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional sccuritv enly,

If Lender gives notice of breach (o seirower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied ta the sumi secured by the Security Instrument; (b) Lender shall be entitled to collect
and rzecive all of the renis of the Property; aid (¢} each tenani of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demand toved tonant.

Borrower has not executed any prior assignment of“hs rents and has not and will not perform any act that would prevent
Lender from exercising it< rights under this Paragraph 16.

Lender shall not be required to enter upon, take comol of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointey receiver may do so at any time there is a breach. Any
application of rents shall nut cure or waive any default or invaliditeary other right or remedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Secvdir) Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure, If Lender requires immediate payment in [l urder Paragraph 9, Lender may forechnse

this Security Instrament by judicial proceeding. Lender shall be entitled to co'zct all expenses incurred in pursuing -

the remedies provided in this Paragraph 17, including, but not limited to, reasc:abie attorneys' fees and costs of title

evidence,

I8. Release. Upon payment of ail sums secured by this Security instrument, Lender shal) release this Security Instrument
without charge to Borrower. Borrower shall pay any recerdation costs.

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property:

20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorged together with this’
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and chall amend and .

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pati-uf this Security
Instrument. {Check applicable box{es}]

Condominium Rider Manned Unit Development Rider

Graduated Payment Rider Growing Equity Rider

Non-Owner Occupancy Rider | % | Adjustable Rate Rider

X | Owher {Specify) AGGREGATE ACCOUNT RIDER

FHAILMTG Inilialsr:f %;é
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it,

Witnesses:

(\’i\’d\ﬁcm { %lé (MLNU (Seal)

TH fCHAEFFER Jry - Borrowet

: W(‘ (Seal)
PATSY ROﬁRS - Borrower

(Seal)

- Borpowsr

(Seal)

- Bartower

{Space Below This Line For Ackrowledgm nt]

STATE OF ILLINOIS
} ss.

County of (LOOW }

I, \.HLX_ LUV\tQ % , @ Netary Public in and for saia aumy and state do_
hereby certiy that -1y e 3. Sehae Fhe nd Putsy Rogers, a widnd

¥ Qs P\ s
, personally known to me to be the same person(s® whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowlcdged that 4 hcy‘

signed and delivered the said instrument as‘M free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this ~ J) -4« day of (94S .

A‘AAA{A‘ A A A

My Commission expires; P B Y K_‘{ . ' : 2
= Mar ¢ Ledesma )(OZJ\MJ‘ WAkl - R e
o LSt of ey v COFFE LS M) Notary Public
o 4 Mari. ne Ledesma
S & Netary Pokic, Sta of i ois
THIS INSTRUMENT PREPARED BY: SUSAN M. KUKURUGYA . Y 100 & waw 10

BLCr>r G
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¢ RIDER

%~ LOAN NO, 3282654

s THIS RIDER is made this day of , , and is incorporated inte and shall
f b deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same
& date given by the undersigned ("Borrower”) to secure Borrower's Nale 10

20TH SEPTEMBER 1995

b AT 4

("Lender") of the same date and covering the Property described in the Security Instrument and located ar:
CONTOUR MORTGAGE GROUP, INC.,

Paragraph 2 of the Security Instrument is deleted in its entirety, and the following Paragraph 2 is substituted therefor:
P 737 EAST _170TH PLACE, SOUTH HOLLAND, IL 60473

2. Morihiv payment of Taxes, Insurance, and Other Charges. Borrower shall include in each
monthly pavinent, together wiih the principal and interest as sel fonh in the Note and any late charges, a
sum for (a) taves and special assessments levied or to be levied against the Property, (b) leaschold
payments or greans. rents on the Property, and (¢} premiums ar insurance required under Paragraph 4. In
any year in which (e Lender must pay a mortgage insurance premium o the Secretary of Housing and
Urban Development {“Szcretary”), or in any year in which such premium would have been required if
Lender still held the Secu’ity Instrument, each monthly payment shall also include either (i} a sum for the
annual mortgage insurance promium tc be paid by Lender to the Secretary, or (i) a monthly charge instead
of a morngage insurance premun if this Security Instrument is held by the Secretary, in a reasonable
amount o be determined by the Secretary. Except for the monthly charge by the Secretary, these items
are called "Escrow ltems” and the sums paid to Lender are called "Escrow Funds”.

Lender may, at my lime, collect and 'oiil »mounts for Escrow Items in an aggregate amount not 1o
exceed the maximum amount that may be regiiced for Borrower’s escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.5.C. Scciion 2601 et seq. and implementing regulations, 24
CFR Part 3500, as they may be amended from timz 10 time ("RESPA”), cxcept that the cushion or reserve
permitted by RESPA for unanticipated disbursements beiere the Borrower's payments are availabie in the
accoumt may not be based on amounts due for the morigage inzurance premiem,

If the amounts held by Lender for Escrow ltems exceed the wmounts permitted to be held by RESPA,
Lender shall deal with the excess funds as required by RESPA. if:ihe amounts of funds held by Lender at
any time are not sufficient to pay the Escrow ltems when lue, lenaer may notify the Borrower and
require Borrower to make up the shortage or deficiency as pesmitied by-RESPA.

The Escrow Funds are pledged as additional security for all sums seciru, by ihis Security Instrument.
If Borrower tentders to Lender the full pavment of all such smns, Borrowet’s ac<onnt shall be credited with
the balance remaining for all instatlment items (2), (b), and (c) and any mongsge insurance premium
installment that Lender has not become obligated 10 pay 1o the Secrutary, anu-_ender shall prompily
refund any excess funds o Borrower. Immediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrower’s account shall be credited with any balance rerwiving for all
instaliments for items (a), (b), and (c).

All other and conditions of the Security Instrument remain in full force and efiect.

BY SIGNING BELOW, Botrower accepts and agrees to the terms and provided contained in this Rider.

| /é% :
7t .
.>[A 4A 4— ! *&’(m 4 /%‘[ — ?"’Wyj ti
Borrower U A Date  Borrower / Dale ..
¢
THERESA J. SCHAEFFER PATSY ROGERS @
Borrower Date  Borrower Date
FHAAGGRD 1G5/95! FHA - Agyregsts Escrow Rider

CDS-682 (05/95)
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 20TH  day of SEPT'EMBER , 1885 |

and is incorpoiated into and shall be deemed o amend and supplement the Mortgag :, Deed of Trust or Securily Deed (" Security
Instrument”) of the same date given by the undersigned ("Borrower”) to secure Borrover's Note ("Note™) 10

CONTOUR MORTGAGE GROUP, INC.,

(the "Lender”) of the same date azd covering the property described in the Security Instrument and located at;
737 EAST 170TH PLACE
SOUTH HOLLAND, IL 60473

{Preponty Addropss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INUEREST RATE AND THE
MONTHLY CPAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT A%V ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVINANTS.  In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lenpder further covenant and Gproe as foflows:

5. INTEREST RATE AND MONFILY PAYMENT CHANGES

(A) Change Date ‘

The interest rate may change on the firsl day of  JANUARY , 1987 , and on that day of each
suceeeding year. "Change Date” means each date on which the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. ‘Index” means the weekly average yield on
United States Treasury Securities adjusted to a constaid maturity of one year, as made available by the Federal Reserve Board.
“Curreat Index” means the most recent Index figure availably 3G days before the Change Date. 1 the Index (as defincd above) is no
fonger available, Lender will use as & new Indexx any index presceibed by the Secretary (as defined in Paragraph 7(B)). Lender will
give Borrower notice of the new Index.

(C) Caleulation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rae oy adding a margin of TWC AND THREE QUART
percentage poini(sy ( 2.750 %) 1o the Current Index and rounding the sum to the nearcst one-cighth of one percentage
point (0.125%). Subjeet to the Jimils siated in Paragraph 5(D) of the Note, this reunded amount will be the new interest rate until
the next Change Date.

(I} Lintits on Interest Rate Changes

The jnterest rate will never increase or decrease by more than one percentage point £1.0%) on any singic Change Date. The
imerest rate witl never be more than five percenlage points (5.04%) higher or lower than the iaitial interest rate stated in Paragraph
2 of tiis Note.

(I} Calculation of Payment Change

i the inferest rate changes on a Change Date, Lender will calculate the amonnt of monthly pavinedi.of principal and interest
which would be necessary to repay the unpaid principal balance tn full ar the mawrity date at \ne’new interest rate theough
substantialiy equa! payments. In making such calculation, Lender will use the unpaid principal balance swhich would be owed on
the Chinge Date if there had been no defavlt in payment on the Note, reduced by the amount of any prepaynwents to principal. The
result of this calculation will be the amount of the new monthly payment of principal and interest,

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and menthly payment amount. The notice must be given
at least 25 days before the new monthly payment amount is due, and must st forth (i) the date of the notice, (i) the Change Date. &0
(1il) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the Current Index and the date it Wilhg;‘.
published, (vi1) the method of calculating the change in monthly payment amount, and (viii) any other informativa which may by

required by law from time to time. EJ‘
u?
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" l(.:') Effective Date of CLJ;,:(N O F F I C IA L C O P Y

[ A new interest rate caleulated i accordance with Paragraphs 5(C) and 5(D) of the Note will become eficetive on the Change
;.i Date. Borrewer shall make a payment in the new monthly amount beginning on the first payment date which occurs at least 25 days
aﬂcr Lender has given Borrower the notice of chianges required by Paragraph S(F) of the Note. Buorrower shall have no obligation
" 10 pay any increase in the monthly payment amount caleulated in accordance with Paragraph 5(E) of the Note for any payment date
., oceurring less than 25 days after Lender has given the required notice. If the monthly payment amount calculated in accordance
"'l with Paragraph 5(E) of the Note decreased, but Lender failed to give timely notice of the deerease and Borrower made any monthly
g_ payment ameunts exceeding the payment amount which should have been stated in a timely notice, then Borrower has thé option to
sy either (i) demand the return to Borrower of any excess payment, with interest thereon at the Note rate (a rate equal to the interest
/ rate which shoutd have been stated in a timefy notice), ot (ii} recuest tisat 2ty excess paymeni, with inlerest thercon at the Note
M rate, be applicd as payment of principal. Lender’s obligation to return any excess paymeni with imterest on demand is not
assignable even it the Note is otherwise assigned before the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

'\h U\‘-U\—-—; % [uﬁﬁ-_@‘( (Sealy f A PAaUL (Seal)
Beserawer PATSY ROGER% Borray:a

THERESA J. Chn ©TFER

{Seal) {Scal)
Burrowee Betrowo

FHA-MULTISTATE ADJUSTABLE RATE RIDER  rugw 2ot 2

CDG.550 [B/91)

§’Cr>rG6



