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: MORTGAGE

L - LORN ID§ 94316

lHI' LOAN SE LUR‘.D BY TS MORTGAGE HAb A BALLOON PAYMENT PAYABLE IN FULL ON 'THE .
MATURITY DATE. (OM THE MATURITY DATE THE BORROWER MUST REPAY THE LENTIRE UNPAID
PRINCIPAL BALANCE OV THE LOAN AND ALL ACCRUED AND UNPAID INTEREST THEN DUE, THE
LENDER 18 UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THA'T FIME. THE BORROWER,
WILL, THEREFORE, BE REQLIRED TO MAKE PAYMENT QUT OF OTHER ASSETS THE BORROWER
MAY OWN, OR THE BORROW<R WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER .
THE RORROWER HAS THIS LOAN WITH, WILLING TO LEND THE BORROWER THE MONEY, IF THE
NORROWER REFINANCES THE LOANW SECURED DY THIS MORTGAGE ON THE MATURITY DATE,
THE BORROWER MAY HAVE TO PAY 5OME OR ALL OF THE CLOSING COSTS NORMALLY
ASSOCIATED WITH A NEW LOAN EVENTI THE BORROWER OBTAINS REFINANCING FROM THE
 SAME LENDER. ‘

TS MORTGAGE {"Sccﬁrity Instrument”) is giVén on Ulqu 18TH, 1995. The ﬁmﬂg:igor is

~1OMMY L. SMITH, MRRRIED AND SHAROM L. SMITH . IS WIFE

whose address is 11544 SOUTH JUSTINE, CHICAGD, IL.£0643 {"Borrower"}. w

‘This Security Instrument is given to CITYSCAPE MORTGACE CORP. » which E'I .

is organized and existing under the laws of THE STATE OF NEW YURK ., and whose mmw, PN
565 TAXTER ROAD, EIMSFORD, NY 10523-2300 : ("Lender”). ‘_\‘{

Borrower owes Lender the principal sum of SEVENTY NINE THOUSAND FiVE HUNDRED R I o i
-------- e Dollars (W18, 8 79,500,00 (_E

monthly payments, with the full debs, if not paid earlier, due and payable on  OCTOREL 2418, 2010 - (ihe

"Maturity Date"). This Security Instrument seeures to Lender: (2) the repayment of the debi-cvigenced by 1he Noe, |

with interest, and all renewals, extensions and modifications of the Note; (1) the paynjent of all aghier sums, with .
interest, advimeed under p:u‘agmph 7 to protect the seeurity of this Security Instrument; snd (c) the pérfrmance of .

- Bortower's covenants and agreements under this Security Instroment and the Noie,  For this purpose, Po- awer does
hl.rcbl{ morlgage, grant and convey to Lender the following deseribed property located in
County, IHinvis:
SEE EXHIBIT "A" ATTACHED HERE‘IO AND MADE A PART HE.REOF.

which has the address of 11544 SOUI‘H JUSTINE, CHICAGO -
e ‘ [Sireen) ‘ oo iy
" Iilinois 60643 (“Property Address"); '
_ téip Code} .

L This debt is uwdcncul by Borrower's nole {L\tul the same date as this Seeurity histrumaer: "Nul%) which provides lnr o pd

This instrument was prepared by:

PARUL AYUSO/CITYSCAPE

(M)
565 TAXITR ROBD, EIMSFORD, NY 10523- 2300
(Adldgess)
ILLINDIS BALLOON FIXED RATE SECURLTY lNS"l'RUMEN’I‘ -- Single Family o Cliyscape Corp,

1LCMAD « Bd211995 . _ tuge 1 of 7 - , o ' © Dac Prep Plus, ne.
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TOGETHER WITH all the improvements now or hereafter erected on the propesty, and all casements,
appartenances, and Nxiures now or herealier a part of the propenty.  All replacements and additions shall also be covered
by his Security Instriment, All of the forcgoing is referred to in this Seeurity Instrument as the "Property.”

IDRAN ID§ 94316

BORROWER COVENANTS that Borrower is lawlully scised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warcants and will defend generally the title o the Property against alf claims and demands, subiect to any

enctmbrances ol record,

Borcower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepaymunt und Late Charges.  Borrower shall prompity pay when due
the principal of a7 interest on the debt evidenced by the Now and any prepayment and late charges due under the Note,

2, Funds Yor Taxes ond Insurance,  Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, untii the Note is paid i full, a sum {"Funds") for:
(i) yearly taxes and assessmen's which may attain priority over this Security Instrument as a lien on the Property; (b)
yvearty leaschold payments or grovad rems on the Property, if any; (¢} yearly hazard or property insurance preminms;
(&) yearly flood insurance premiviie il any; (¢) yearly morigage insutanee premiums, i any; and (§ any sums payable
by Borrower 1o Lender, in aceordance awith the provisions of paragraph 8, in licw of the payment of mortgape surance
premivms,  These items are called "Esceew items”. Lender may, at any time, collect and hold Funds in an amount not
o expeed the maximum amount a lender fora federally related morgage loan may require for Borrower's escrow
aecount pader the federal Real Bstate Settdemeat focedures Act of 1974 as amended from time w thme, 12 U.85.C. §
2601 et yeq, {"RESPA™), unless another law thavaepiies 1o the Funds sets a lesser amount, 1 so, Lender may, at any
time, colleet and holds Funds in an amount oot (o exeecdathe lesser amount,  Lender may estimate the amount of Funds
due on the hasis of current data wxl reasonable estimates of<aoenditures of future Escrow lems or otherviise in
accordance with applicable law. Borrower shall not be obiigated to make such payments of Funds to Lendar 1o the
extent that Borrower makes payment of sueh Escrow ftems to the bolder or servicer of o mortgage encembering the
Pmpcﬂy which has priority over this Security Instrument and whiehAuas approved hy Lender o the time of originmion
ol this Security Instrument (an "Approved Senior Sceurity Instroment”)

The Funds shall be held in an institution whose deposits are insured I v federal ageiey, msuunwmhty or entity
{including Lender, if Lender is such an institution) or inany Federal Home Loan Bank, Lender shall apply the Funds to
pay the Escraw ftems, Lender may nol charge Borrower for holding and appiying e Funds, amually annlyzing the
eserow aceonnt, or verifying the Bscrow Ttems, unless Lender pays Borrower intelest an the Funds and applicable law
permits Lender to make such a charge.  However, Lender may require Borrower to paya one-thne charge for an
mdependent real estate tax reporting service used by Lender in connection with this loan, upless applicable b provides
otherwise.  Unless an agrcement is made or applicable faw requires inlerest to be paid, Leaoer shall not be required Lo
pay Borrower any inlerest or carnings on the Funds, Borrower and Lender may agree in writitg, hwever, thit interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an anntal accounting of e Funds, showing
credits and debits 1o the Turds and the purpese for which each debit to the Fundy was made. The Fupdeare pledged as
additional security for all sums secured by this Security nstrument,

I the Funds beld by Lender exceed the amounts permitted o be held by applicable law, Lender shall secount 1o
Borrower for the excess Funds in accordance with ihe requirements of applicable law. I the amonnt of the Funds held
by Lender at any time is not sufficient to pay the Escrow flems when due, Lender may se nolify Borrower in wriling,
anc, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency.  Borrower shall make
up the deficiency in no more than twelve monthly payments, af Lender's sole discretion.

Upon payvment in [all of all sums secured by this Seewrity [ostrument, Lemder shall prompily refund o Bor rower any f.f"
Funds hetd by Lender, 11, under paragraph 19, Lender shall acquire ar sell the Property, Lender, prior 1o the %y
acquisition or sale of the Property, shall apply any Funds hetd by Lender at the time of acquisition or sale as a credil 5
apadnst the sums secured hy this Security Instrument,

3, Application of Payments. Unless applicable faw provides otherwise, all payments received by Lender under

piragraphs 1 and 2 shall be applicd: tirst, o any prepayment charges due under the Note; second, 1o amounts payable
under paragraph 2 third, to interest due; fourth, to principal due; and fast, to any late charges due vnder the Note,
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4, Chorges; Liens; Approved Senlor Security Instrument.  Borsower shall pay or canse (0 be paid, when due,
all taxes, assessments, charges, fines and impositions anributable to the Property which may atlain;prierily over this
Sceurity Agreement, and leaschold payments or ground rents, i any. Berrower shall pay these oblgations in the
manner provided in paragrapii 2, or if not paid in that manner, Borrower shall pay them on time divectly 1o the person
owed paymem, Barrower shall promptly furnish to Lender all notices of amounts to b2 paid under (his paragraph. 1T
Borrower makes these payments dicectly, Borrower shall promptly furnish 10 Lemder recoipts evidencing the payments,
Borrowes covenants and agrees to tmely perform al) of Borrower's obligations under any Approved Senior Scenrily
Instrument, including by way of exanple and nol by way of limitadion, Boarrower's ofligation 1o make sl payments when
due under such Approved Sendor Security lusteument and the note or other obligation secured therchy .

Borrewer shall promptly discharge any dien which has priority over this Security Tnstrument (other than an Approved
Sentor Security Instrument; unless Borrower: () agrees in writing to the payment of the obligation secured by the lien in
o manner acceptable o Lender; (b) contests in good faith 1he lien by, or defends against enforcement of the lien in, legal
proceedings which in the Leader's epinion operate 1o prevent the enforcement ol the lien; or {£} secures from the holder
of the lien an agreenmient satisfactory to Lender subordioating the licn to this Seeurity Instmment, 11 Lender determines
that any part of & Uroperty is subject to a tien which may attain prioruy over this Security Insirument, Lender may
give Borrower & notiee identifying the lien, Borrower shall satisly ihe lien or take one or more of the actions set forth
above within 10 days O ihe giving of notice.

the Property insured against toes by fire, hazerds included within the term "extended coverage” amd any other hazards,
including floods or flooding, fordwhich Lender or applicable taw requires insurance. This insurance shall be maintained
in the ameunts amd for the perieds than Lender, or applicable law, requires.  The insurance carrier providing the -
surance shall be chosen by Borrower seoiest to Lender's approval which shafl not be unreasonably withheld, If
Borrower [ails 1o maintain coverage described above, Lender may, at Lender's optian, obiain coverage to protect
Lender’s vights in the Property in accordaned with paragraph 7.

All insurance policies and rengwals shall e scveptable to Lender and shall include a standard morigage clause.
Lender shail have the right 10 hold the policies and senewals. IF Lender requires, Borrower shall promptly give (o
Lender all receipts of paid premiums and renewal neticss. In the event of loss, Borrower shall give prompt natice to the
insurance carrier and Lender, Lender may make proofiof {oss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in weiting, and subject 1o the rights of the holder of any Approved
Sentor Security instrument, insurance proceeds shall be appHcr G restoration or repair of the Property damaged, il the
FESLraLEN OF Fepair is uwnomic.l!ly feasible and Lender’s secuniny is not lessened,  If the restoration or repair i not
ceonomically feasible or Lender's security wonld be lessened, the faszivnce procesds shail be applied, subject to the
rights of the holder of any Approved Senior Security [nstrument, (o the sums secured by this Security Instrument,
whethes or not then due, with any excess paid (o Borrower.  Ff Borrower abandons ihe Property, or docs nol answer
within 30 days a notice from Lender that the insurance carrier bas offered 10 satie a claim, then Lender, subject (o the
rights of the holder af any Approved Senior Security Instrument, may colleet the it'.surancc proceeds,  Lender may use
the proceeds recetved by Lender to repair or restore the Property or Lo pily sums §.* cured by this Seeurity lnstrumcm
whether or not then due.  The 30-day period will begin when the notice is g,w(.n

Unless Lender and Borrower otherwise agree in writing, any application of procecas 10 prmupd\ shal} not extend oy
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or changs “he amownt of the payments.

-1 under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance poliiss and proceeds
resulting from tamage to the Properly prior to the acquisition shall puss to Lender 1o the extentof tae-sums secured by
this Security Inztrument immediately prior to the acguisition.

5, Hamwed or Property insorance,  Borrower shall keep the improvements now existing or herealler esected on

6. Oecupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Apuifeation;
Leascholds. Uniess Borrower's loan application and the Lender’s Toan approval provided that the Propert-was not
required to be occupied as Borrower’s principal residence, Borrower shall occupy, establish, and use the Property as
Borrower's principal residence within sixty days alter the execution of this Security Instrument and shadl continue to
occupy the Pmpcny as Borrower's principal residence lor at least one year after the date ol occupaary, mnless Lender
otherwise agrees in writing, which consent shall not be unreasorrably withheld, or unless extenuating circumstahces exist
which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Propenty, allow the Property to
deteriorate, or commit waste on the Propenly, Borrower shall be in default if any forfeire action or proceeding,
whether civi) or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise matecially impair the lien created by this Sceurity Instrument or Lender's securily tnterest. Borrower miy
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cure such a default and reinstite, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
goaid faith determinaion, prechudes {orleire of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security inferest.  Borrower shall also be in default if Borrower,
during the loan application process, gave matetially false or ipaccurate information or statements to Lender (or failed to
provide Lender with any material informition) in connection with the loan evidenced by the Note, including, but not
fimited to, representations concerning Borrower's occupaney of the Property as a principal residence.  If this Seeurity
Instrument is on a leasehold, Borrower shall comply with all the provisions of the fense.  [f Borrawer acquires fee title
to the Property, the feaseheld and the fee tide shafl not merge uniess Lender agrees to the merger in writing.

IO0AN IDE 94316

7. Protection of Lender's Riphts in the Properly, 1 Borrower fadls to perform the covenants and agreements
contained in s Security Instrument, or there is a legal proceeding that may significamly affect Lender's vights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or (orfeiture or o enforee laws or regulations),
then Lender may goand pay (or whatever is necessary o protect the valee of the Propenty and Lender’s rights in the
Property. Lender's 2ctions may include paying any sums secured by a lien which has priority over this Security
Instrament, paying tew estate faxes, flomd insurance and morigage insurance premiums appearing in court, paying
teaschiable attomneys’ fees, ontering on the Property 1o make repairs, and paying property insurance premiums.  Although
Lender may 1ake action under this paragraph 7, Lender does not have o do so,

Any amounts disbursed by Ledder under this paragraph 7 shall beeome additional debt of Borrower secured by 1his
Security Instrament. Unless Borrowsr and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement al the Mo rate amd shall be payable, with interest, upon netice from Lender to Borrower
requesting payment,

8. Mortgage Insurunce, 1 Lender regaiesd mortgage insurance as a condition of making the toan evidenced by
the Note and seeured by this Security Instrument;-sorzower shall pay the premiums required to maintain the morigage
insurance in elfect. If, Tor any reason, the mostgage wenrance coverage required by lender lagses or ceases 10 be in
efteet, Borrower shatl pay the premivms required to obiain saverage substantially equivakent to the mortgage insurance
previously in effect, at i cost substantially equivatent o the cosi_to Borrower of the morigage insarance previously in
effect, from an alternate mortgage insurer approved by Lender, M osubstantinlly equivadent miortgage instrance coverage
is not available, Borrower shall piy to Lender each month a sumicasa! to one-twellth of the yearly morigage insurance
premivm being paid by Borrower when the instrance coverage lapsedl o1 ceased 10 be in elfeet, Lender will aceept, use
and retain these payments as a loss reserve in iz of mortgage insurance,” Loss reserve payments may o longer e
required, at the option ol Lesder, i1 montgage insurance coverage (in the wmerivand for the period that lender requires)
provided by an insurer approved by Lender agiin becomes available and is ofdained. Borrower shall pay the premiums
required to maintain mortgage insurance iiveficct, or 1o provide a foss reserve, uniitie requirement of mortgage
insurance ends in accordance with any written agreement betwveen Borrower and Lendier or applicable faw,

B, Inspection. Lender or its agent may mike reasonable entries upen and inspections i the Pragiesty. Lender
shall give Borrower notice a the time of or prior to an inspection specilying reasonable cause for (he ingpection.

(0. Condemnation, The praceeds of any award or claim for damages, direct or consequential connection with
any condemnation ot other 1wking of the Property, or any part thereol, or for conveyanee in leu of condemsition, are
hereby assigned and shatl be paid to Lender, subject ondy 1o the rights of the holder of any Approved Senior Seenrity
Instruntent.  Unless Lender and Borrower otherwise agree in writing, any application of such proceeds which does not
pay the principal sum seeured by (his Security Instrument in full, shall not extend or postpone the due daic of the
monthly payments referred to in perageaphs | and 2 or change the amount of such payaients.

{1, Burrower Not Relensed; Forbearnnce By Lender Not o Waiver. Extension of the time for payment or
moditication of amortization of the sums secured by this Security Tostrument granted by Lender to any suecessor in
interest of Borrower shall not operate 1o refease the liability of the original Borrower or Horrower's successors in
interest, Lender shall not be required to commence procecdings against any successor in interest or refuse to extend
time for payment or otherwise modify amortizstion of the sums seeured by this Security Instrument by reason of any
demand male by the original Borrower or Borrower's successors in interesl, Any forbearance by fender i exercising
any right or remedy shall not be o waiver of or preclude the exercise of any vight or remedy.

ILCNMA - 002811905 faged af 7 Doe Prep Plus, Do,




UNOFFICIAL COPY




) ”u'

LLONIAS - A2V I9YS Page 5 of 7

UNOFFICIAL COPY

i2. Successors and Assigns Bound; Joint and Severnl Linbility; Co-signers, The covenanis and agreements of
this Security Instrument shal) bind and benefit the successors and assigns of Lender and Borrower, subyject to the
provisions of paragraph 19(B). Borrower's covenanls and agreements shall be joint and several.  Any Borrower who co-
signs this Securliy Instrument b docs not exeeute the Notes (a) is co-signing this Sceurity Instrument only (o grant and
canvey that Berrower's interest in the Properly under the terms of this Secarity Instrumient; (b) is not personally
obligated 1o pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower miy
agree to extend, modify, forbear or make any accommedations with regard 1o the terms of this Security Instrument or
the Note without that Bosrowes's consent,

LOMN IDF 94316

13. Loan Charges. 1 the loan sccured by this Security Instrument is subject (o a law or regulation which sets
maximum loan charges, and that law or regulition is Nnally inlerpreted so that the interest or other Joan charges
caliceted er 1o be collected in connection with the loan exceed the permitted lisnits, then: (a) any such loan charge shall
be reduced by thy amounl necessary to reduce the charge ta the permitied fimit; and (b) any sums atready colleeted [rom
Borrower which excreded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principa’ owed under the Note or by making a dircel payment to Borrower. I a refund reduces principal,
the reduction witl be triezed as a partial prepayment without any prepayment charge under the Note,

14, Notices, Any noticeo Borrower provided for in this Security Instrument shatl be given by delivering it or by
mailing it by Tirst class mail uniess applicable law requires use of another method, The netice shall be dirceted 1o the
Property Address or any other address-Borrower designates by notice o Lender, Any notice to Lender shall be given by
first class mail to Lender's address staicy Serein or any other address Lender designates by aolice lo Borrower,  Any
notice provided for in this Security Instrumers sralt be deemed 1o have beer given 10 Borrower or Lender when piven as

provided in this pavagraph.

15, Governing Law; Severability, This Secusity {nstrument shatl be governed by federal law and the law of the
juristiction in which the Property is tocated. [n the event that any provision or chause of this Security Instirument or the
Note conlflicts with applicable law, such conflict shatl not tfect other provisions of this Security Instrument or the Nole
which can be given elfect without the conflicting provision. 10 this end the provisions of this Security Instrument and
the Note are declared (o be severable,

16, Worrower's Copy. Borrower acknowledges receipt of i conformad copy or a photocopy of the Nole and of this
Security Insinunent.

17, Sale of Note; Change of Lonn Servicer, The Note or a pantial interest/yafie Note (logether with this Security
Instrument) may be soli one o mere times witlowt prior notice to Borrower. A sale.my resubt in a change in the entity
(known as the "Loan Servicer*) that colects monthly payments due under the Note and 13is Security Instrument,  There
also may be one or more changes of the Loan Servicer unrclated to 2 sake of the Nole. If shere is a change of the Loan
Servicer, Borrower will be given written notice of the chane in sccordance with paragraph 14 oovy and applicable taw.
The notice will state the name and address of the new Loan Servicer and the address 1o which payiaeiis-should be mile.
The npotice will also comain any other informaticn required by applicable faw,

. 18, Huzardous Substances, Borrower shiall not cause ot perenit the presence, use, disposal, storage, orcelease of

any Hazardous Substances on or in (he Property.  Borrower shall nat do, nor allmw anyone else to do, anyihing affecting
the Property that is in viclation of any Environmental Law. The preceding two sentences shall nol apply to the Sv
presence, use, o storage on the Property of small quantities of Hazardous Snbstances that are generally recognized to be o
appropriae 1o normal residential uses and 10 maintenance of the Property. i

Borrower shall prompuly give Lender written nofice of any investigation, elaim, demand, lawsuit or other action by :.‘,w,:
amy governmental or regulatory agency or private party involving the Propenty and any Huzardous Substance or Y
Environmenta) Law of which Borrower has actual knowledge. [f Borrower learns, or is notified by any governmental or (‘:
repaliatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is &

necessary, Borrower shall prompuly take all necessary remedial actions in accordance with Environmental Law.

As used in (his paragraph 18, "Hazardous Substances™ are those substances defined as foxic or hazasdous substances
by Eavironmental Law and the folfowing sibstances: gasoline, kerosene, other flammable or toxic petroleum products,
texic pesticides and herbicides, volatile solvents, materials comaining nsbestos or lormaldehyde, and radioactive
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: ’f materials,  As used in this paragraph 18, "Environmental Law" means federal Taws amd Taws of the jurisdiction where
 the Property is locatedt that relaie to health, safety or environmental protection.

TLOMN ID§ 94316 }‘

J 19, Lender’s Rights If Borrower Fulls To Keep Pramises, ) any of e events oy conditions described in
{1 subparagraphs (A), (B, (C), (D) or (£) of this paragraph 19 shall oceur, Lender may require that Borrower pays
Cr o imniediately the entire amount cemainiog anpaid under the Nofe and this Security Instrument, This requirement wiil be
4 calfed "immediate payment in fll™, 1 Lender requires immediate payment in fuli Lender may foreclose this Seeurity
Insteument by judicial proceeding.  Lender shall be entitled to collect all expenses incurred in pursuing the remedies
v provided i this paragraph 19, including but not limited 10, reasonable attorneys' fees and costs of title evidence.
Lender may require immediate payment in full under this paragraph 19 if:

(&) Borrower fails to make any payment requived by e Note or ihis Security instrument when it is due; or

(B) All or any part of the Property, or any interest in the Property is sold or transferred {or, il Borrower is not
;f' a natural person1ha beneficial incerest in Borrower is sold or transferred) without Lender's prior wiitien consem; or
lff-'zf (Cy On appticalion of Lender two or more insurance companies licensed to do business in the state in which the
W0 Properly is located rziwve to issue policies insuring the boitdings and improvewments on the Property; or

ks (D) [f Borrowse 12ils to make any required payment when due on any Approved Senjor Security Instumen, or

§ if Borrower fails to keep ajay other promise or agreement comtained in any Approved Senior Sccurity Instrament; or

g {E) Borrower fails to keoh any other promise or agreement in this Seeurity Instrument within the time set forih,
HE orilno time is sel forth in (s Sgeveity Insteutient, then within the time set forth in the notice senl to Borrower by
Lender, or i Borrower is otherwise {7 Cefault ander this Security Instrument, or if any of the representalions snd/or

T+ warranties made by Borrower in this Seeurity hustrument nre not true and correct in any material respeet or are

1 otherwise breached by Borrower,

<‘

RS 20, Release. Upon payment of abl sums sceared by this Seeurity Instrument, Lender shall cancel this Sceurity

i [ustrment without charge o Borrower. Borrowerapalpay any recordlation cosls,

i

Y . . , .

! 21, Waiver of Homestemdd. Borrower hereby waive. all rights of homestead exemption (o the Propenty.

}

i) .

22, Riders to this Security Instrument. 17 one or more riflers are exceuted by Borrower and yecorded 1ogether
oM with this Security Instrument, the covenants and agreements of eacit sue's rider shall be incorporated inte and shall

amendt and supplement the covenants and agreements of this Security ingirvnent as 3 the rider(s) were a
Security Insirnent,

part of this

- REQUEST FOR NOTICE OF DEFAULYT 2ND
FORECLOSURE UMDER SENIOR MORTGAGES OR DLEEDS OF TRUST -

Borcower and Lender requests the holder of any mortgage or deed of 1rust or other izt or encumbrance which
cluints to have priority over this Security Instrument (any of such a "senior lien™) to give notice to Lender, ac Lender's
addtress set Torth on the first page of this Security Instrument, or al any other address for notice previdted by Lender to
sich holder, of any defaull under any such senior lien and of any intended foreclosure, sale or othe:” aciion to enforce
such senijor Jien, This request for notice is not intended, nor shal it constituie, an admission by the holder-of this
Seeurity Instrument that any mortgage, deed of trust or other fien or encumbrance has priority over this Security

nstrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conspined in this Security .
; [nstriment and in any ridee(s) executed by Borrewer and recorded with it In Witnesy Whereol, Borsower has signed
] and sealed this Security Instrument, '

LOAN IDF 94316

Witnesses:

(Scal)
~Borrower

\,/MMM /{7/{4/&% ‘ (504\[) )

SHARCN I,. SMITH . -Borrower

(Seal)
-Borrower .

(Seal)
-Borrower

(Seal) o
-Borrower

(Sealy
-Borrower

County ss

TELINGTS, { } ’
Wn s Hotrurassos
INe. - : ) . a Notary Public'in and (or said county and stae
do hereby certify tha TOMMY T, SMITH AND SHARON .. SMITH ]

parsonally known to me to be the same person(s) whase name(s) subscribed to the foregoing insiesgnt appearced before
me 1his day in person, and acknowledged that - 'THEY signed and delivered the said instrdientas -

Pory

free and voluntary act, for the uses and purposes therein set forth.

- Given umcler my hand and official seal, this 18TH ' !

G .

My Commission Expires; :
: -Notary Public

£y r ey
Flwd & Pl 5

This 'msihuncnl wm; prepared by‘: o : | ' _.',Q'E'F FCIAL SEAL

| SUSAN J, MCATEE -~ ¢
PAUL AYUSO/CITYSCAPE - . § NOTARY PUBLIC, STATE QF LLINCI®
565 TAXTER ROAD, ELMSFORD, NY 10523-2300 MY COMMISSION EXPIRES 1276
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BALLOON MORTGAGE RIDER

RIDER TO MORTGAGE, DATED OCTOBER 18TH, 1995 ' , BETWEEN
CITYSCAYE MORTGAGE CORP. ' - .
. , , i8 Lender, and
oMY L, SMITH-AND SHARCN L. SMITH

. , s Boprower,

THIS LOAN HAS A BALLOON PAYNMENT DUE AT MATURITY. YOU MUST REPAY THE ENTIRE - . :
PRINCIPAL BALANCE OF THE LOUAMN AND UNPAID INTEREST THEN DUE. THE LENDER IS UNDER NO -
OBLIGATION TO REFINANCE THE LCAN OF OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL :
HAVE TO FIND A LENDER, WHICH MAY 5E THE LENDER YOU HAVE THIS LOAN WITH, WILLING TO
LEND YOU THE MONEY. IF YOU REFINANZE THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY
SOME OR ALL OF THE CLOSING COSTS NOKivisLLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU
OBTAIN REFINANCING FROM THE SAME LENDER

CCTOBER 167H, 1995 © | //bz/.mq’ /W

TOMY L. Sﬁl : . Horrower .

OCTORER 18TH, 1995 . % K/:Wu-w.;f; z{i./w;}ww

SHARON L. SMITH Borrower

-Barower

.1
Hormwer U‘- :
o ay
2%
'ql

-Borrower

Borrower

- 131908 L ~ Doe Prep Pus, Ine.




UN_OFFICIAL COPY

e W

-
S
VI
B
>
ﬁf)




