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THIS MORTGAGE ("Seoisity Instrument”) is given on OCTOBER 12, 1995, The monigagor is ERIN FARWELL, AN
‘-'!f UNMARRIED WOMAN aca’ ROBERTA J. FARWELL, AN UNMARRIED WOMAN, IN JOINT TENANCY .
( Borrower"). This Security Instramen: is given to DIVERSIFIED' MORTGAGE SERVICES, which Is organized and existing -
; - under the laws of ILLINOIS, ard ‘siiose address is 625 DEERFIELD ROAD, SUITE 2, DEERFIELD, ILLINOIS 60015
-;_w {"Lender"), Borrower owes Lender the pracinal sum of ONE HUNDRED FORTY-TWO THOUSAND FOUR HUNDRED.
5 AND 00/100ths Dollars (U.S.$142,400.00;, Thig debt is evidenced by Borrower's note dated the same date as this Security &
“k Instrument ("Note"), which provides for morchly paymenis, with the full debt, if not paid earlier, due and payableon & -
ﬂg!’-- NOVEMBER 1, 2002, This Security Instrumesa secires ta Leader: (a) the repayment of the debt evidenced by the Note, with’ 3'\-
E‘; interest, and all renewals, extensions and modificaiicas of the Note; (b) the payment of all other sums, with interesi, advanced
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- under paragraph 7 to protect the sccurity of this Seonity Instrument; and (c) the performance of Borrower's covemints and
?j agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mong&ge. grant and convey 1o
=% Lender the following described property located } in COOK County, Ulinois:

"“ UNIT 3W AND GARAGE UNIT 4, AS DELINEATED ON PLAT O” SURVEY OF THE WEST 55
i FEET OF LOT 12 IN LINN'S SUBDIVISION OF THE WEST 574 FEET OF BLOCK 1 IN'W.
i C, GOUDY ESTATES SUBDIVISION CF BLOCK 5 IN ARGYLE IN THZ SOUTHEAST
r4  FRACTIONAL 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14, EACT OF THE

@L\ THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH PLAT OF SURVEY
s IS ATTACHED AS EXHIBIT A TO DECLARATION OF CONDOMINIUM MA'% 3Y THE BANK OF
RAVENSWOOD, A CORPORATION OF ILLINOIS, AS TRUSTEE UNDER TRUS# AZREEMENT
DATED MARCH 28, 1977 AND KNOWN AS TRUST NUMBER 2588, RECORDED Ly THE
OFFICE OF RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT iVUMBER
24,265,969, AS AMENDED BY DOCUMENT 24,528,798, TOGETHER WITH AN UNDIVIDFZ,
PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL TiHE
& PROPERTY AND SPACE COMPRISING ALL THE UNITS THERECF AS DEFINED AND SET
# FORTH IN SAID DECLARATION AND PLAT OF SURVEY), IN CODK COUNTY, ILLINOIS.

o flo 14-08401-034- 100k

which has the address of 941 WEST WINONA DRIVE #3W , CHICAGO - ,
(Street) ISy}
- Ittin¢is 60640 ("Property Address”™);
(Ztp Codel ‘

TOGETHER WITH all the improvements aow or hereafter erected on the property, and all ensements, appurienances, and
fixtutes now ot hereafter a part of the property. All replacements and additions shall also be covered by this Security Inslrument
All of the foregoing is referred 1o in this Security Instrument as the “Froperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hes the nghl to mortgage.
b 5 prant and convey the Property and that the Froperty is uncncumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to tire Property against all claims and derands, subject to any encumbrances of record.
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L THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cavenants with jimited

& iations by jurisdiction to constitute a uniform security instrumeni covering real property.

UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

? 1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal

3 and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole,

@ 2. Funds for Taxes and Insurance. Subject to applicable Jaw or 10 2 written waiver by Lender, Borrower shall pay to Lender

be the day monthly payments are due under the Nate, until the Note is paid in full, a sum ("Funds") for: () yearly taxes and

ssments which may attain priority over this Securily Instrument as a lien on the Property; (b) yearly leasehold payments or
gmuml rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly Nood insurance premiums, if

“ny; (&) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the

.provisions of paragraph 8, in licu of the payment of morgage insurance premiums. These items are called “Escrow Items,”

‘Lender may, at any time, coliect and hold Funds in an amount not to exceed the maximum amount a lender for a federatly

‘related mortgage foan may require for Borrower's escrow account under the federal Real Estate Settlernent Procedures Act of

1974 s amended from time to time, 12 U.S.C. § 2601 er s2g. ("RESPA"), unless another law that applies 1o the Funds sets a

lesser amount, if so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amourt. Lender may

‘estimate the amount-of Funds dye on the basis of current data and reasonable eslimates of expenditures of future Escrow {tems or

-;jotherwm in accordance with applicable law.

-: The Funds shall be hild in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including

~-Lender, il Lender is such ar institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow

Items. Lender may not charge Jorrower for holding and applying the Funds, annually analvzing the escrow account, of

~wyerifying the Escrow Items, uniess J.cnder pays Borrower interest on the Funds and applicable faw permits Lender to make such

:7a charge. However, Lender may terurite Borrower to pay a one-time charge for an independent real estate tax reporting service

‘wused by Lender in connection with this ioan, unless applicable law provides otherwise. Unless an agreement is made or

. applicable law requires interest to be paid, Yendar shall not be required to pay Borrower any interest or earnings on the Funds.
. Borrower and Lender may agree in writing, howaver, that inierest shall be paid on the Funds. Lender shall give to Borrower,
- without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit
;1o the Funds was made, The Funds are pledged as addiiional security for all sums secured by this Security Instrument,
-+, 1f the Funds held by Lender exceed the amounts peamivzd o be held by applicable law, Lender shatl account to Borrower for
+:the excess Funds in accordance with the requtirements of ;pplicable law. If the amount of the Funds held by Lender at any time

is not sufficient to pay the Escrow Items when due, Lender miy sc notify Borrower in writing, and, in such case Borrower shall
vpay to Lender the imount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than \welve

.. monthly payments, at Lender’s sofe discretion.

. Upon payment in full of ali sums secured by this Security Instrumers, Lender shall promptly refund to Borrower any Funds
- held by Lender. If, under paragraph 21, Lender shall acquire or sell the Pruperty, Lender, prior to the acquisition or sale of the
“* Property, shall apply any Funds held by Lender at the time of acquisitioror sale as a credit against the sums secured by this
i Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymwats received by Lender under paragraphs 1
© and 2 shall be applied: first, to any prepayment charges due under the Note; secoid, (v amounts payable under paragraph 2;
i f third, to interest due; fourth, to principal due; and last, to any late charges due under the Nete,
4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposizions attributable to the Property
"+ which may attain priority over this Security Instrument, and leasehold payments or grouna sents. if any. Borrower shalt pay
i these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower stall pay them on time directly
"% to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be pria sider this paragraph.
. 1 Borrower makes these payments ditectly, Borrower shall promptly furnish to Lender receipts evidencing e nayments.
s Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrovar: (a) agrees in
-+ writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
.. enforcement of the lien; or (c) secures from the helder of ihe lien an agreement satisfactory to Lender subordinating the lien to
<+ this Security Instrument. If Lender determices that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the liez. Borrower shall satisfy the lien or take one or
more of the actions set forth sbove within 10 days of the giving of notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, inciuding floods or
flooding, for which Lender requites insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld, [f Borrower fails to maintain coverage described above, Lender may, al Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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* Al insurance policies and renewals shall be acceptable to Lender and shail include n standard mortgage clause. Lender shall
ﬁve the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all recc:pts of paid
miums and renewal notices. In the event of loss, Borrower shall give prompi notice to the insurance carsier and Lender.
I;Ender may make proof of loss if noi made prompily by Borrower.
T+ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Kyoperty damaged, if the restoration or repair is economically feasible and Lender's security is not Jessened. If the restoration or

fepair is not economically feasible or Lender's security would be tessened, the insurance proceeds shall be applied to the sums
Rcured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carsier has offered to setile a claim, then
Eender may collost the insurance proceeds. Lender may use the proceeds to repair or restore the Propcrty or to pay sums secured
“by this Security Instrument, whether or nat then due. The 30-day period wil} begin when the notice is given.
. Unless Lender and Borrower atherwise agree in wnnng, any application of proceeds to principal shall not extend or
postpuue the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
‘paragraph 21 the Pmpcrty is acquned by Lender, Borrower's right to any insurance policics and proceeds resulting from damage
‘to the Property prior to the acquisilion shall pass to Lender to the cxtent of the sums sscured by this Security Instrument
‘immediately prior tont acquisition.
. 6. Occupancy, Presovvation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaschelds.
‘Borrower shall occupy, fatablish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument arg shall continue 10 occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unicsy {inder otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenummg circumstances exist *vhish are beyond Borrower's control, Borrower shall not destroy, damage or impair the
“Property, aliow the Property lo Getsriorate, or commit waste on the Property, Borrower shall be in default if any forfeiture
“action or proceeding, whether civil or eriminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Propcrty ot otherwise mmcrmlly impair the'ti.x created by this Security Instrument or Lender's security interest, Borrowet may
“cure such adefault and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling

!';lhm. in Lender’s good faith delermination, precludes forfeiture of the Borrower's interest in the Property ot other material

" impairment of the lien created by this Security tns.mument or Lender's security interest. Borrower shall also be in default if
Borrowu. during the foan application process, gave niatei<ily false or inaccurale information or statements to Lender (or failed
“to provide Lender with any material information) in cona(ction with the loan evidenced by the Note, including, but not limited

'“to, representations concerning Borrower's occupancy of the Propeity as a principal residence. If this Security Instrument is on a
3 4 lensehold, Borrower shatl comply with all the provisions of the icasz, If Borrower acquires fee title to the Property, the leasehold
_ -'and the fee title shall not merge unless Lender agrees to the merger i veriting,

- 7. Protection of Lender's nghts in the Property. If Borrower fa)s in perform the covenants and agreements contained in
. this aecumy Instrument, or there is a legal procecding that may signift s.m’y affect Lender’s rights in the Property (such as a
pmccedmg in bankrup!cy. probate, for condemnation or forfeiture or to ensice laws or reguiations), then Lender may do and
pny for whatever is necessary to protect the value of the Property and Lender’s nights in the Property. Lender's actions may
* include paying any sums secured by a lien which has priority over this Securiry Instrument, appearing in court, paying
. reasonable mtorncys’ fees and entering on the Property to make repairs. Although Leador may take action under this paragraph
-7, Lender does not have to do so.

~ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt «f Brrrower secured by this Security
-/ Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts sh:)l bear interest from the date of
.+ dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrov er r¢questing payment.

. 8. Mortgage Insurance. If Lender reqmred mortgage insurance as & condition of making the lGan Zczzved by this Security

. Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect; 1%, for any reason, the
v .i mortgage insurance covernge required by Lender lapses or ceases 1o be in effect, Borrower shall pay the preminms required to
. obtain coverage Substantially equivalem to the mortgage insurance previcusly in effect, al a cost substantially equivalent to the
; cost to Borrower of the mortgage insurance prekusly in effect, from an alternate mortgage insurer approved by Lender. If
5 * substantially equivalent mortgage insurance covernge is not available, Borrower shall pay to Lender each month a sum equal to
-, one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
‘i be in effect. Lender will accept, use and retain these payments s a loss reserve in lieu of mortgage insurance, Loss reserve
;1 payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
~+ that Lender requires) provided by an insurer approved by Lender again becomes avaifable and is obtained, Borrower shall pay
' the premiums required to maintain mongage insurance in cffect, or to provide u loss reserve, until the requirement for mortgage

. insurance ends in sccordance with any writien agreement between Borrower and Lender or applicable law,
K 9. Ipspection. Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender shall pive

' Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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‘¥ 10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection. with any
&ndcnmauon or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
ﬁail be paid 10 Lender.

; In the event of atotal taking of the Property, the proceeds shall be applied to the sums secured by this Securuy Instrument,
whcihe.r or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair

ket value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this

Securily Insirument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
Bis Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount
Bf the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
‘faking, Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is less than the amount of the sums secured immedintely before the taking, uniess

Borrower and Lender otherwise agree in writing or unless applicable law atherwise provides, the proceeds shail be applied to the

sums secured by this Security Instrument whether or not the sums ace then due,

+ If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a clpim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1 ollect and opply the proceeds, at its eption, eisher 10 restoration or repair of the Property or 1o the sums
“secured hy this Security instrument, whether or not then due.

+ Unless Lender and Borrowar otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
. the due date of the monthiy pavirents referred to in paragraphs 1 and 2 or change the amount of such payments.

.. 11, Borrower Not Releascd; facbearance By Lender Not a Walver. Extension of the time for payment or modification of
-amortization of the sums secured by :ai; Security Instrument granied by Lender to any successor in interest of Borrower shall not
“operate to release the lisbility of ¢ ongma] Borrower or Borrower's successors in interest. Lender shall not be reqmred to
'_j-'.commence proceedings against any succ:ssor in imerest or refuse to extend time for payment or otherwise modify amortization
‘of the sums secured by this Security Instument by reason of any demand made by the original Borrower or Borrower's
. successors in interest. Any forbearance by Lindei in exercising any right or remedy shall not be a waiver of or preclude the
‘exercise of any right or remedy.

% 12. Successars and Assigns Bound; Joint and Seyeral Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successuis-and assigns of Lender and Borrower, subject to the provisions of
- paragraph 17. Borrower's covenants and agreements shall k¢ joimt and several. Any Borrower who co-signs this Security
" ;Instrument but does not cxecute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
" Borrower's interest in the Property under the terms of this Secuiity Tnstrument; (b) is not personally obligated to pay the sums
“isecured by this Security Instrument; and (c) agrees that Lender and aiiy oter Borrower may agree to extend, modify, forbear or

. make any accommodations with regard to the terms of this Security Instrurers or the Note without that Borrower's consent,

4 13, Loan Charges. If the loan secured by this'Security Instrument is suvj.etio a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charpes collecter or to be callected in cannection with the Joan
"' exceed the permitted limits, then: (a) any such loan charge shall be reduced by the-amount necessary to reduce the charge 1o the
" permitled limit; and (b) any sums already collected from Borrower which exceefed nermnitted limits will be refunded to

" Borrower, Lendet may choose to make this refund by reducing the principal owed under tic 2vote or by making a direct payment
‘i to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepaynient without any prepayment charge
"+ under the Note,

- 14. Notices. Any notice to Borrower providcd for in this Security Instrument skall be given by Jelivring it or by maifing it
" by first class mall unless applicable law requires use of another method. The natice shall be directed 1 fiw "roperty Address or
"7 any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by fitsi rlaee mail 10 Lender's
"¢ address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for-in this Security
+: Instrument shall be deemed to have been given to Borrower or Leader whea given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
% in which the Property is located. In the event that any provision or clause of this Securily Instrument or the Note conflicts with
- applicuble law, such conflict shalf not affect other provisions of this Security Instrument or the Note which can be given effect
+* without the conflicting provision. To this cnd the provisions of this Security Instrument and the Note nre declared to be

" severable,

16, Borrowesr's Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument,

17. Transler of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
"> sold or transferred (or if a beneficial interest In Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrumnent.
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fﬁ* If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shafl provide a period of not

than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Shcurity Instrument. If Borrower fails to pay these sums prior to the expiration of this petied, Lender may invoke any remedies
érmitted by this Security Instrument without further notice or demand on Borrower.
& 18. Borrower's Right to Relnstate, [f Borrower meets certain conditions, Borrower shafl bave the right to have enforcement
I this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as applicable law may
iecily for reinstalement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
htry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender all sums which then
ﬁould be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
‘covenanis or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
‘tensonable attorneys’ fees; and (d) lakes such action as Lender may reasonably require lo assure that the lien of this Security
<Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sccured by this Security Instrument shall
-gontinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
“fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
‘paragraph 17.
19, Sale of Note;-Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
- Instrument} may be scid sas or more times without prior notice to Borrower. A sale may result in a change in the entity (known
“as the "Loan Servicer") ikt Collects monthly payments due under the Note and this Security Instrument. There also may be one
“or more changes of the Loan-Grivicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in'szcordance with paragraph 14 above and applicable law. The notice will state the name and
~address of the new Loan Servicer sad the address to which payments should be made. The notice will also contain any other
information required by applicable law,
. 20. Hazardous Substances. Borrowcr shall not cause or permit the presence, use, disposal, storage, or release of any
. Hazardous Substances on or in the Property. Bor;owsr shall not do, nor allow anyone else to do, anything affecting the Property
_:that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
* the Property of small quantities of Hazardous Subeipnces that are generally recognized to be appropriate to normal residential
“;uses and to maintenance of the Property.
.° Borrower shall promptly give Lender written notice of »ny investigation, claim, demand, lawsit or other action by any
-1 governmental or regulatory agency or private party involving the Froperty and any Hazardous Substance or Environmental Law
“-of which Borrower has actual knowledge. [f Borrower leams, cr is notified by any governmental or regulatory authority, that
"any removal or other remediution of any Hazardous Substance affectiag.<he Property is nccessary, Borrower shall promptly take
- all necessary remedia) actions in accordance with Environmental Law.
; As used in this paragraph 20, "Hazardous Substances” are those sibrinces defined as toxic or hazardous substances by
": Environmental Law and the following substances: gasoline, kerosene, other flamable or toxic petroleum products, loxic
. pesticides and herbicides, volatile solvents, materials containing asbestos or formildehvde, and radioactive materials. As used in
»1 this paragraph 20, “Environmental Law" means [ederal laws and laws of the jurisdiction where the Property is located that relate
. to health, safety or environmental protection.
:  NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follcws:
.+ 21, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower's breach of
;. any covenant or agreement in this Security Instrument (but not prior to acceleration under pars graph 17 unless appHcuble
% law provides otherwise). The notice shall specify: (n) the defauit; (b} the action required to cure {no-Jdefault; {c) a date,
" not less than 30 days from the date the notice is given to Borrower, by which the default must 67 cuved; and (d) that
~ fallure to cure the defauli on or before the date specified in the notice may result in acceleration of tis ~ums secured by
- this Security Instrument, foreclosure by judicial proceeding nnd sale of the Property. The notice shan-tusther inform
"1 Borrower of the right to reinstate afier acceleration aud the right to assert in the foreclosure proceeding the non-existence
:. of a default or any other defense of Borrower to acceleration and foreciosure. If the default is not cured on or before the
.- date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
" Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
. shall be entitled to collect a}} expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidenca,
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordalion costs.
23. Walver of Homestead, Borrower waives all right of homesicad exemption in the Property.

! .

201 B83&50

Form Y014 9/90 {page 5 of 6 pages)




UNOFFICIAL COPY




UNOFFICIAL COPY

at 24 Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this

E fpcurity Instrument, the covenunts and agreements of each such rider shall be incorporated Into and shail amend and supplement

e Covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

fticck applicable box(es))

# [JAdjustable Rate Rider
OGraduated Payment Rider
XlBallocn Rider

El Other(s) [specify]

[ Condominium Rider

(O Planned Unit Development Rider
(CIRate Improvement Rider

C11-4 Family Rider
[)Biweekly Payment Rider
[3Second Home Rider

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument and in

fuRJy rider(s) executed by Borrower and recorded with it.
v _/‘)2
é;#“_i__éﬁiazflﬂL_q___@w)
FARWELL '

\:yltneases.
-Bortower

SOC!?‘ ugity Number 389-62-6214

(Seal) -

-Borrower

ROBERTA J. FARWELL

Social Security Numbet 376-38-5227

 ZO1S24LSEG

{5eal)

Bonowie

(Seal)

-Barrower

wSucml Securily Number Social Security Number
-‘5533 [Space Below This Line ro/ A knowledgment]

I\STATE OF ILLINOIS, COOK C‘/%[LCOW ss:

:i"

K
‘..Lthat ERIN FARWELL, AN UNMARRIED WOMAN and ROBERTA I. F. tR“FLL, AN UNMARRIED WOMAN, IN

, a Notary Public-ia and for said county and state, do hereby certify

i ~JOIN'I‘ TENANCY , personaily known to me o be the same person(s) whose name(s> (1 V€. subscribed to the foregoing . .
tmstmmem appeared berore me this day in person, and acknowledged that ,Lhc ;l signed.dnd delivered the said
m Instrumem as £ (V" free ond voluntary act, for the uses and pugpSes thercin set furi, ’ '
Given under my hand and official seal, this , P day of O

"OFFICIAL SEAL®

TABATHA JOHNSON
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 1/1/96
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Loan Number 200678108

CONDOMINIUM RIDER

THIs CONDOMINIUM RIDER is made this 12TH  day of OCTOBER , 1995
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to DIVERSIFIED MORTGAGE SERVICES (the "Lender”) of the same date and
covering the Property described in the Security Instrument and located at:

941 WEST WINONA DRIVE #3W, CHICAGO, ILLINOIS 60640
[Property Address)
The Property. includes a unit in, together with an undivided interest in (he common elements of, a
condominiva: ploject known as:
939-941 WEST "W iINONA

[MName of Condominjum Project]
{the "Condominittn.roject”). If the owners association or other entity which acts for the Condominium
Project (the "Owners. Asisciation”) holds title to property for the benefit or use of its members or
sharchelders, the Property” wlso includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Boziower's interest.

CONDOMINIUM COVENANTS ] sddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthesovenant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Doctmeats. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condeminium Project; (i) by-laws; (iii) code of regulations; and

“(iv) other equivalent documents. Borrower snull promptly pay, when due, afl dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance, So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master" or "blanket" policy on the Condomirium Project which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
reguires, including fire and hazards included within the term "ex’cnled coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2" 1or the monthly payment to Lender of
one-twelfth of the yearly premium installments for hazard insurance or the Property; and

(i) Borrower's obligation under Uniform Covenant 5 10 maintain a7ard insurance coverage on the
Property is deemed satisfied to the cxient that the required coverage-is- provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuiarce covcragc

In the event of a distribution of hazard insurance proceeds in lieu of restoration ar«epair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Horrower are
hereby assigned and shall be paid to Lender for application to the sums Secured by bz Security
[nstrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insur¢ ibat the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or.other taking of all or any part of the Property. whether
of the unit or of the common eclements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, Such proceeds shall be applied by Lender to the sums secured by
the Security Instrument as provided in Uniform Covenant 10.
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E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Leader’s prior
writicn consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of
a taking by condemnation or eminent domain;

(ii) any amendment (o any provision of the Constituent Documents if the provision is for the express
benefit of Leader; _

(iil) termination of professional management and assumption of self-management of the Owners
Association; or

{iv) any uction which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remesies, If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them . Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower securxd by the Security Instrument. Unless Borrower and Lender agree to ather terms of
payment, these anwornts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with inferest, Lron notice from Lender to Borrower requesiing payment,

BY SIGNING BELOW, Roower accepts and agrees to the terms and provisions contained in this
Condominiym Rider.

p v
2 M?MM (Seal)

—

ERT.{ FARWELL -Borrower

i

/ﬁﬂﬁy 7 (Seal)

ROBERTA J. /iR

(Seal)

-Borrower
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BALLOON RIDER Loan Number 200678108
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 1Z2TH day of OCTOBER, 1995, and is incorporated into and shall
be deemed to amend and supplement the Morigage, Deed of Trust or Dee to Secure Debt (the "Security
Instrument”) of the same date given oy the undersigned (the "Borrower") to secure the Borrower's Note to
DIVERSIFIED MORTGAGE SERVICES (the "Lender") of the same date and covering the property described
in the Security Instrument and [ocated at:

941 WEST WINONA DRIVE #3W, CHICAGO, ILLINOIS 60640
{Property Address)

The interest rate stated on the Note is called the *Note Rate.” The date of the Note is called the "Note
Date.” I undeorstand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who taies the Note, the Security Instrument and this Rider by transfer and who is entitled to receive
payments under the Note is called the "Note Holder."

ADDITIONAL CLVENANTS, In addition io the covenants and agreements in the Security Instrument,
Borrower and Lender figher covenant and agree as follows (despite anything to the contrary contained in the
Security Instrument or the Nute):

1. CONDITIONAL RIGHT TO KEFINANCE

At the maturity date of the ivrie and Security Instrument (the "Maturity Date”), I will be able to obtain a
new loan ("New Loan") with a new Matur'ty Date of NOVEMBER 1, 2025, and with an interest rate equal to
the “New Nole Rate" determined in accordarce with Section 3 below if afl the conditicns provided in Sections 2
and 5 below are met (the "Conditional Refinarcing Option*). If those conditions are not met, I understand that
the Notc Holder is uader no obligation to refipance or modify the Note, or to extend the Maturity Date, and
that 1 will have to repay the Note from my ov'n resonrces or find a lender willing to lend me the money to
repay the Note,
2. CONDITIONS TO OPTION

If T want to exercise the Conditional Refinancing Opiici st maturity, certain conditions must be met as of
the Matrity Date. These conditions are: (13 L must stili be 107 owner and occupant of the property subject to
the Security Instrument (the "Property”): (2) I must be current ia zay monthly payments and cannot have been
mote than 30 days late on any of the 12 scheduled monthly payments iiumediately preceding the Maturity Date;
(3) no lien against the Property (except for taxes and special assessmer.s nit yet due and payable) other than
that of the Securily Instrument may exist; (4) the New Note Rate cannot be-meie than 5 perceniage points above
the Note Rate; and (5) 1 must make a written request to the Note Holder as providd in Section 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal Natloaal Mortgage Association's
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus
one-half of one percentage point (0.5%), rounded to the nearest ane-cighth of one percen‘age noint (0.125%)
{the "New Note Rate"). The required net yield shall be the applicable net yield in effect on tiic'd%.2 and time of
day that the Note Holder receives notice of my election to exercise the Conditional Refinancing Oriion. If this
required net yield is not available, the Noie Holder will determine the New Note Rate by using coinnarable
information.

- 4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nnte Rate as caiculated in Section 3 above is not greater than 5 percentage points above
the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine
the amount of the monthly payment that will be sufficient to repay in full (a) the unpeid principal, plus (b)
accrued but unpaid interest, plus (c) all other sums I will owe under the Note and Security Instiument or the
Maturity Date (assuming my monthly payments then are current, as required under Section 2 above), over the
term of the New Note at the New Note Rate in equal monthly payments, The result of this calculation will be
the amount of my new principal and interest payment every month until the New Note is fully paid.
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5. EXERCISING THE COMDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of
the principal, accrued but unpaid interese, and all other sums | am expected to owe on the Maturity Date, The
Note Holder also will advise me that ] may exercise the Conditional Refinancing Option if the conditions in
Section 2 above nre met. The Note Holder will provide my payment record information, together with the
name, title and address of the person representing the Note Holder that [ must notify in order to exercise the
Conditional Refinancing Option. If I meet the conditions of Section 2 above, I may exercise the Conditional
Refinancing Option by notifying the Note Holder no Jater than 45 calendar days prior to the Maturity Date, The
Note Holder will calculate the fixed New Note Rale based upon the Federal National Mortgage Association's
applicable published required net yield in effect on the date and time of day notification is received by the Note
Holder and as calculated in Section 3 above. { will then have 30 calendar days to provide the Note Holdey with
acceptable proof of my required ownership, occupancy and property lien status. Before the Maturity Date the
Note Holder. will advise me of the new interest rate (the New Note Rate), new monthly payment amount and a
date, time an¢ place at which [ must appear to sign any documents required to complete the required
refinancing. [-umnderstand the Note Holder will charge me reasonnble fees and the costs associated with
exercising the retinunce option,

BY SIGNING BE.C'W, Borrower accepts and agrees lo the terms and covenants contained in this Balloon
Rider,

&"\ Q@LMW (Seal)

ER?ARWELL -Borrower
,L,@—/é,éjfzg] Q\; ,}M/f (Seal)
ROGSERTA J. FARWF,‘LL -Borrawer
n (Seal)

.~Bortawer

{Sign Original Only]
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