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MORTGAGE R
THIS MORYCACE (*'Security Instrument'* 'lSéNven on ... AGTOBER. 21u.iriiiiinniiniorninnrie vy -
19.95... . The morgazoc-is LUVONIA RICHARDSON T/K/A LiIVONIA MITCHELL. ANV HARRY...
. RICHARDSON,.. BER. USBAND...... (“Borrower'). This Security Instrument is Given 10 v...........ovvvesresrivurin,
. EoQan0Y. SAVINGD BAK. ..., .. (11 osvesssscssnsssasesssasicreasisiees e bns , which is organized and cx:stmg‘
under the laws of . THE. UNITED STATES, OF AMERTCA... ., and Whose BUBrESS IS .o..ovvveruvosseessnsrencesronnens
..zé.rif?m.ﬂ&ﬁﬂlqutﬂ.sm BAPERVILLE TL. 60540 .. .......oooovcrossrrecrerin s ires (“Lender")
Borrower owes Lender the principal suzt of , TWENTY. THOUSAND, AND.NO/LOO. ..cooiiiin it

.............................................. Dollurs (1.8, §....20,000,.00.....). This debt is evidenced by Borrower’s note
dated the samc date as this Security Instrumont /¢ "Notc"). which provadcs for monthly payments, with the full debt, if not

iy paid earlier, due and payable on oo QGTOBER 28, 2000................ PP vereers + This Security Instrument -
£ secures to Lender: (a) the repayment of the debt avidznced by the Note; with |ntcrcst and all renewals, extensions and
5 modifications of the Note; (b) the payment of all other st ms, with interest, advanced under pa-agraph 7 o protect the security
;:?x of this Security Instrument; and (c) the performance of Bor/ower's-cavenants and agreements under this Security Instrument
+y, and the Note. For this purpose, Borrower does hcre%y monbnr., grant and convey to Lender the following described prop-
G ety located I i, e 2 Hervenenaennes, County, Hlinois:
e

i LOT 2 IN BLOCK 2 IN E. C. MAHONEY'S TWIN CREEK YJLLAGE A SUBDN[SION OF THE WEST

; 1/2 OF THE SOUTHWEST i/4 OF SECTION 25, TOWNSHIP 74 NORTH, RAN\;E 13, EAST OF THIRD '
#7  PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, S P %.% .
i
i TAX PARCEL NUMBER: 28-25~405-008 'l‘% :
i -3
ik X
o

© which has the address of .......... L7140, SUMMEIT AVENVE. ... . . BAZEL GREST.. ... oo+

[Streen] (City} _
Illinois ......80429, ............... [“Propeny Address™);
[Zip Code} )

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, nppunennnces. :
~and fixtures now or hereafter a part of the property. Al replacements and edditions shall also be covered by this Security
Instrument, Al of the foregoing is referred to in this Security Instrument as the ‘‘Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
o grant and'convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
‘Lz' and will defend generally the title 1o the Property against ali claims and demands, subject to any encrmbrances of record,~ ©

g THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with lumted e
:,i variations by jurisdiction to constitute a uniform security instrument covesing real property, ' -

il .

i ILLINOIS—Single Famity—Fannie MasFreddie Mac UNIFORM INSTRUMENT - Form 30W M0 (poye / of 6 pages)
lf}; Prodyct 44713 ‘ C ' 199+ SAF Systema & Forms, ‘nc, - |
B : . -Chicago, IL » 1-800-323-3000 .
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person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by federal
law ‘as of the date of this Security Instrument.

.. If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod
as applicable Jaw may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any defavlt of any other covenants or agreements. (c) pays all expenses incurred in enforcing this Security
Instrument, includiag, but nol limited to, reasonable attorneys' fees; and (d) takes such: action &5 Lender may reastaably
require 10 assurc tie! the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay
the sums secured by thie Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securuy In-
strument and the obhkar ons secured hereby shail remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall ~(t ~poly in the case of acceleration under paragraph 17.

19. Sale of Note; Ctinare of Loan Servicer. The Note or a partial interest in the Note (togethcr with this Secunt)
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the ‘‘Loan Servicer''s tazi collects monthly. payments due undzr the Note and this Secumy Instrument. There
also may be one or more changes of te Loan Servicer unrelated tc a sale of the Note. If there is 2 change of the Loan
Servicer, Borrower will be given writtcs notice of the change in accordance with paragraph 14 above and appiicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any:other inforraation. required by applicable law.

20, Hezardous Substances. Borrower shal} not cause or permit the presence, use, disposal storage, or release
of any Hazardous Substances on or in the Property. Brrrower shall not do, norallow anyone else to do, snything affecting
the Property that is in violation of any Environmental 1 aw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazaruous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Propety,

Borrower shall promptly give Lender written notice of any iuvestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Barrovicr learns, or is notified by any governmental or
regulatory authority, that-any removal or other remediation of any Hazardc s Substance affecting the Property is necessary,
Borrower shall pramptly take all necessary remedial actions in accordance witii Environmental Law,

As used in this paragraph 20, '‘Hazardous Substances' are those substances défined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flarar atle or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaideliydz, and radioactive materials. As
used in this paragraph 20, ’Environmental Law"* means federal laws and laws of the jurisciaic:i where the Property is locuted
that selate to health, safety or enivironmenal protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration (c%owing Borrower’s
breach of any covenant or agreement in this Securily Instrument (but not prior to acceleratior. vuder paragraph 17

" unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action récawed to cure the

defauit; (¢) & date, not less than 30 days from the date the notice is given to Borrower, by which ia: a=fault must

- becured; and (d) that failure to cure the default on or before the date specified in the notice may result i acceleretion

of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Preperty. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or hefore the date specified in the notice, Lendcr at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. -

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Botrower. Borrawer shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,

Form 3014 890 (page 5 of § pages)




B D SRS NG 1L IO

UNOFFICIAL COPY

All insurance palicies and rencwals shall be acceplable to Lender and shall inciude n standard morigage clovse. Lender
shatl have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premitms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proef of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shull be applied to restoration or repair
of the Property damaged, if the restoration or repair i5 economically feasible and Lender's security is not lessened. 1f the
restoration or repair is not economically feasible or Lender's security would be lesscned, the insurance proceeds shall be
applied to the sur:s secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does nol answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may cotlect the insurance proceeds. Lender may use the proceeds ta repair or restore the Property
or o puy sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice
is given.

Unless Lerder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the uue date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
1f under paragraph 71 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the ['ronerty prior to the acquisition shall pass 1o Lender to the exlent of the sums secured by this Security
Instrument immediately proor ta the acquisition.

6. Occupancy, Presryation, Maintenance snd Protection of the Properily; Borrower's Lean Application;
Lenseholds. Borrower shail Gcoipy, establish, and use the Property as Borrower's principal residence within sixly days
after the execution of this Secuitty [rstrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the aute of ~ccupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasorntably withheld, or unless extenurnidig circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allowthe Property to deteriorate, or commit waste on the Property. Borrower shail
be in default if any forfeiture action or proce2ding, whether civil or criminal, is begun that in Lender’s good faith judgment
gould result in forfeiture of the Property or othervise materially impair the lien created by this Security Instrument or Lender's
security inierest. Borrower may cure such a default 91d reinstate, as provided in parapraph 18, by causing the action or
proceeding o be dismissed with a ruling that, in Lend<:'s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of th: ijen created by this Security Instrument or Lender’s security
imerest. Borrawer shail also be in default if Borrewer, during the loan application process, gave materially false or inaccurate
information or statements to Lender {or failed to provide Lendr vith any material infermation) in connection with the Joan
evidenced by the Nole, including, but not limited to, representations concerning Borrower's oceupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Beirosser shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the 1ee tile shafl not merge unless Lender agrees to the
merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower feils (¢ nerform the covenants and agreements
contained in this Security Instrument, ot there is a legal proceeding that may sigmiicaatly affect Lender’s rights in the Property
{such &s a proceeding in bankruptcy, probate, for condemnation or forfeiture or to caturse laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Letider < rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priorily over this Security Instrument, appearing in court,
paying reasonable attorneys' fees and entering on the Praperty to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt or 2urrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shul Dear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to durrcwer requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as 4 condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cast substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. [f substantially equivalent mortgage insurance coverage is not availabte, Borrower shall pay to Lender each month
2 sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a [oss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or 1o provide a loss
reserve, until the requirement for mortgage insurance ends in sccordance with any written agreement between Borrower
and Lender or applicable law,
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