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' Mortéage and Assignmant of Renis
ADJUSTABLE INTEREST RATE LOAN

OCTDBER, 199G , belween

MOICAITTL L0 Fgy

.7 Thla Mongage, made this day of

CHERYL A. ANDERSON AND GARY .'. ANDERSON, HIS WIFE

§4iT NORTH NEW CASTLE

b d street
CHICAGD 1 trumberand Sesh 4 aeB6

(clty) fetale) (zlp code)

hareln callad BORROWER, whosa address is

,and

and MOME SAVINGS oF AMERICA, FSB, a corporalion herein caled LERPET, whose address Is 4800 Rivergrade Road, Irwindale,
California 21706-1404,

WITNESSETH: Borrower hareby grants, canveys, mortpages and warrants to Lanror the real propery legelly described 2s

follows: : : .
LOT 9 IN BLOCK & IN WALTER G. MCINTOSH NORWOOD HEIGHTS, BCl'E A SUBDIVISION OF LOTS &
AND & 1IN COUNTY CLERK'S DIVISIONS OF THE NORTHWEST 174 AND Tmz WEST 1/2 OF THE ‘
NORTHEAST 1/4 (EXCEPT THE NGRTHA.ZE CHAINS OF SAID WEST 1/2 OF YHE NORTHEAST 1/4) OF
SECTION 7, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL mERIDIAN, IN COOK

COUNTY, ILLINDIS.

ot
.

-]

COMMONLY KNOWN AS 5415 NORTH NEW CASTLE, CHICAGD, IL. 60856 ’ J

-
v
F

PTN: 13-07-209-009-0000
"

Tagether with all Interest which Borrower now has ar may herealter acquira In or to said property, and In and to:{s) all easements and rightg’;
of way appurtenani thereto; and (b) afl buildings, struciures, Improvements, fixiures and appurtenances now or hereafter piaced thereon,;’
including, but not limited 1o, all apparatus and equipment, whether or not physically affixed to tha land or any building, used to.provide ar.::
supply air-cocling, alr-conditioning, heat, gas, water, light, power, refrigeration, ventilation, taundry, drylng, dishwashing, garbage dispasal?,
or other services; and &l waste van! systems, antennas, poal equipment, window coverings, drapes and drapary rods, carpeting and flaor:
covering, awnings, ranges, ovens, water heaters and attached cakinets; it being Intended and agreed that such itlems bu conclusively,
deamad to be atfixed to and to be part of the real property that is conveyed hereby; and (! all water and water rights (whatherornot.,-
appurtenant). Barrowar agrees 1o axscute and deliver, from time ta time, such further Instruments as may be requested by Lender to confirm- -
the Jien of this Morlgage on any such properties. The properties conveyed ta Lender hereunder are hereinalter rafarred to-as.-.

“such proparty. : : _ , ; _ : o -
The Botrower abgolutely and irrevocably granis, transfers and assigns to Lender the rents, Income, issues, and profits ol a)l proparty

covered by this Morigage.

FOR THE PURPOSE OF SECURING:
{1) Paymentofthesumof &

note of even date-herewith and nhaving a fina! maturlty date of
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199,000.450 with interest thereon, according to tha terms of a promissory |
NOVEMBER 10, 2038 made by Borrowar,
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(5 Taxes and Other Sums Due. To pay, sallsfy and discharge: (z) at least ten (10} days before dalinquancy, all genaral and- spacial .
Taxes affecting such propeny; (b} whan due, all special assessmants for public improvements; {¢) on demand of Lender but In ho avent later -
1z thanlhe dale suchamountsbacome due: (1) all encumbrances, charges and Hens, with Interast, on such praperty, orany part thereof, which : -
‘{2 are, or appear to Lendar to be prior to, or superior herelo; {2) all costa, fees and expenses of this Morigags whether or not described here{n. o

U {3) tees or chargas tor any statement regarding the abiigation secured hereby in any amount demanded by Lender not to exceed the max:
v*? imum amount altowed by law therefor at the time when such requesi Is made; (4} such other charges as the Lender may desm reasopable for
i 3 services rendered by Lender and lurnished af lhe request of Borrower or anysuccessorm interest to Barrower; {5} il such propertyincludes
1i aleasehold astate, all ppyments and obllgations required of the Borrawar or his succaessor in interest under the terms of the instrumant or
f!".z instrumants crezting ~ucb leasahold; and (B) al! payments and manatary obilgations requirad of the owner of such prapetly undar any
i declaration of covenants orGonditions or restrictians partaining to such property or any modification thareof. Should Borrowar fall to make
any auch paymenl, Lender withnut contesting the validity or amount, may elect to make or advance such payment, together with any cosls,
expenses, 1es or charges vuiruing therets. Borrower agraes to nolify Lender immediately upon receipt by Borrowsr of notice of any
Increase inthe assassed valuz oiuisch property. Borrower ngrens to notlfy Lender and appropriate taxing authorities immeadiately upon the
happening of any avent which does o’ may atlec! the value of such property, the smount or basls of such propetly, or the avallabliiy of any
axemption lo which Barrowar is or riay Ge antitled,

inthe event of the pagsage ol eny lavs daducting from the value of real property for the purposes ol taxailon any fien tharaon, orchanging .

I any way the Jaws for the taxatian of moiigages or debts secured by inortgages for state oriocal purposes, orthe mannar of the collection

of any such taxes including, but not imited to (he poctponement of the payment ol al) or any part of any raal or personal properly laxas, 8o

as to atfect this Mortgage, the holder of this Maurtyuge and of the obligations which It secures shall have the right o dectare the prlnclpal
sum and the interast due on a date to be specltiad by .ot Jess than 30 days’ written notice 1o be given to Borrower by Lender; provided,
however, that such sisction shalt ba Ingfiective If Bo rowur ia permitied by lew to pay the whole of such tax In addition to ail other paymenta
required hereunder and if, prior 1o such specilied date, d-es pay such tax and agress to pay any sush tax when herealter Jevied or assessed
againat such properly, and such agreement ahail constiia 8 modification of this Mortgage.

a (8) Impounds, To pay lo Lender, it Lender shail so ;equui in addition to.any othar payments required hereundan monthly advance .
(i inatallinents, as eslimated by Lander. for taxes, assessman’s insurance pramiums, ground rents or other obligations secured by this
ws Morigage (herelnatter in \his paragraph referred (o as “such obilgelions”} for the purpose of establishing a fund to Insure payment when
4% dua, orbefore delinquancy, of any orali of such obligations raguire! to ba paid as to auch proparty. if the amounts paid to Lender undar the
proviaions of this paragraph are Insulticlant to discharge the obligaviuris of Borrower to pay such obligations as the same becoms due or
dellnquent, Borrowsr shall pay to Lender, upon ils demand, such additiu=ul sums necessary to discharge Borrawer's olligation to pay such
obligations. All mantes paid to Lender under this paragraph may ba interinirglad with ather monies of Lender and shall not boar Interaai,
axcepl as requirad by Iaw. Lender may pay such obligations whether befare ¢r a'.er they become due and payabls. Inthe event of a'default:
il Inthe payment of any monies dua on the indebtedness secured heraby, defau’l of any obligetion secured hareby, or default: inthe
¢ performance of any of the covenants and obflgations of this Morlgage, then any "siance remaining from monies paid Lender under the -
&5 provisions of thia paragraph may, at the option of Lender, be applied to tha payment ot princlpal, interest or other obligations securoad
i+ haeraby in lleu of baing appiled to any of the purposes for which the impound account [s esiablished, Lander will make such reporls of
impounds as are required by law,

(7) Condemnation and Injury to Praperty, All sums dus, pald or puyabie to Eorrowercm 4y successor In Intarest 1o Borrower of auch
property, whather by way of judgment, seltiement or otherwise: () far injury or damaga to suc* property; or (b In connsctizn with any con-
demnation for public use orinjury to such property, of eny part thereod!, ara heraby assigned and m All e pald to Lender, illcauses of action
of or belonging to Borrnwer, whather accrued beilore or after the date of this Morlgage, for demage <rinjury to such property, orany part
thereol, or in connaction with the transaction tinanced in whle or In part by the funds Ioaned to Bartauser by Lender. orinconnectionwith
or aﬂactlng anid proparty or any part thereol, Including causes of action arising In tort or contract and causes of actien’or fraud or cénceai-
ment of material fact, are hereby rusigned to Lender, and the proceads thareaf shall be paid ta Lenderwhe, af*ar Saducting therefrom all its, -
axpenses, including reasonable atlorneys’ fees, may apply such proceads to the sums securad by this Moﬂg?,e r t3 any deficlency undur
thia Mortgage or may releage any monles 8o recelived by It or any parl thergol, as Lender may elect Lender mey » = option appear [nand:
presacute in Its own name any actlon of proceeding to enforce any such cause of action and may make any ccmprnmise of setilement.
thereol. Borrowar agrees to oxecute any furiher assignments and other Instruments as irom time to time may be necur sary.ta effeciua!e
tha toregoling provislons tind as Lender shall request

(8) Diapoaition of the Procesds of any Insurance Policy, Condemnation ar other Racovery, Tha amount racelved by Lender
pursuant to this Mortgage wunder any lire or other Insurance policy, in connection with any condemnation for public uge of or injury 10 such
properly, far injury ar damage to sich property or in connaction with the transaction financed by the loan securad heraby, at the option of
Lender may be applied by Lender lo any indebledness secured hareby and in such ordaras Lender may dslermine or, without reducing the i i
indebtednass secured haraby, may be used to replace, restore, orreconstruct such property to a condition satisiactory'to Lendarormaybey
released to Borrower, oF any such amount may be apportioned and sllocatect In any manner 1o any one ar more of such uses. No such!
applicatior, use or release shall cure orwaive any defaull or notice of defaull hereunder or Invaildate any act done pursuant to such notica. |

{8) Litigation, Borrower shail defend this trust In any actlon or proceeding purporting to affect such praperty whether or not it af{acta
the lien hereaf, purporiing to alfact the lien hereof and shall flle and prosecuta all necessary cialms and actions to prevent or racover for B
any damage to or destruction of such property; and Lender is hereby authorized, without obligation so to do, to prosecute or defend any. e,
such action, whather brough! by or against Barrowar or Lender, ar with or without aull, lo exercise or enforce any other right, mmedy. Or g
power avallable or conlesred hereunder, whether or not judgment be entared in eny acilon or proceeding; and Lender may appear.or W
Intervene in any action or proceading, and retain counsel theraln, and take such action therein, as elther may be deemed necessary. orq:
ndvisable, and may settle, compramisa of pay the same-or any other claims and, Inso doing, may expend and advance such sums of monay.,
as-aither may deem necessary, Whather or nat Borrower so appears or defends, Borrower on demand shall pay all costs and expenses of
Lender, Including costs of avidance of titls, in any such actien or praceeding inwhich Lender may appear by, virtue of belng mada a party :
defendant or otherwige, and wrespective ol whethar tha interast of Lender in such proparty or thelr respective rights or powers hereurider
may be alfected by such actlon, including, but not limited to, any action for the condemnauun or partlt!on of such property and any suit
braught by Lender to foreciose this Mortgage.
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. UNOEFFICIAL COPY

{20} Remedies. No remedy herein providud shall ba exclusive of any other ramedy harein or now or hereafier existing by law, but shall
be cumulative. Every power or remedy hereby given to Barrower or to Lender or 1o which eithar of them may be otherwise entitled, may be
exorclsed from time to time and as often as may be deamed expedient by them, and either of them may pursue inconsistent ramedies. If
Lender holds any additional security for any obligation secured heraby, it may enforce the sale thereof at its option, either before, con-
tamporaneously with, o5 alter any Mortgagee's sale !s made hereunder, and on any delauit of Borrower, Lender may, at its optlon, oftset
against any indebtednoss owlng by 1t to Borrower, the whole ar any part of the Indebtedness secured hersby, The Lender is hereby
authorized and emp~ward at Its option, without any obligation so te do, and without affecting the obligations hareof, to apply toward the
payment of any Indebtedr:ss secured haraby, any and all sums or money, or credits of or belanging to Borrowerand which the Lender may
have in Its possesalen or under its control, including, among other things, any impounds held by Lender under paragraph (6) hereot.
In arder 0 assure the c2/iri2aness and certainty of the rights and obligations herein provided; Borrower walves any and all.rights of
oftset which Bartower now ¢ he.eafter may have against Lender, of claims and no offset made by Lender shall relieve Borrower from pay:
ing Installments on the obligaticns sacured heraby as they become due. . . : Lo S
% {21) Foreciosure of Mortgage. ‘Wi the indeblednass herehy secured shall become due whather by acceleration or otherwlse, the .
"% { ander shall have the right to foracluse the lien hereof. In any suit to foreciose the llen hereof, there shall be allowed and included:as
additlonal indebladness In the decres i gale all expenditures and expanses which may be paid or Incurred by.or'on hehalf of Lender for:
' attorneys' feas, appralsers' fees, outlays fei adcumentary and expert evidence, stanographer's charges, publication cost and Costs of
procuring al! abstracts of title or commitmenizior ttle Insurance. Such fees, chargesand costs may be estimated as to items t6 be expanded -
after entry of the decree as Lander may deen restunably necessary aliher to prosecute such suit ar to évidsnce to biddars at any sale
which may be had pursuant to such decree the true coaditlan of the titie to or the value of the Property. All expenditures and expenses of
the naturs of this paragraph mentionad shall beconic Pomuch additlonal Indebtedness secured hereby and shall be immediately due and
payable witht interest tharean at the rate speciied i e Note. Such expendituras and expanses shalil include expenditures made in
" connection with (a} any proceeding towhich Lender shall e 4 rarty, elther as plaintitf, clalmant or defendant, by reason of this Mortgage or -
% any indebtedness hereby secured; (b} praparation for the ¢z wiencement of any suit for fareclosure hereo! after accrual of such right to.
% foraciose whether or not actually cgommenced; (¢) preparations for 2z delense of any threatenad suit or proceeding which might affect the.
% Propanty or the security hereof, whethar or not actually commaer ced; {d) any efferts for collaction of any past due indebtadnass-securad
haraby. The proceeds of any foreclosure sale of the Property shull %o distributed and-appiied in the lollowing order of priorily: first, on
account of all costs and expenses incldent Lo the foreciosure progeasirys, Including all such tems as are mentioned in this paragraph -
hareof second, all other items which under the terms hereof constitu(e /irebtednass secured by this Mortgage; third, any surplus 1o
Borrower, hig legal reprasentatives or assigns, as their rights may apper:. : : R
(22) Appointmant of Receiver. Upon or at any time after the filing of a cozaplaint to foreclosa this Mortgaga the court in which such
complaint filed may appaint a racelver of the property or may appelnt Landeras N.rrigagee In possession. Such appelniment may be made
eithar belare ar aller sale, without notlce, without regard to the solvency or Insolvensy ot the time of application for such rocelvaer, otthe
peraon or persons, if any, liable for the payment of the Indebtednass secured hersb.’ ant without regard to the than value ot the property”
whether the same shall be then occuplad as a homestaad or not. Such receiver or Monge gee in possession shall have power to collect the .. -
rents, issues and profita of the pramises during the pendency of such foreclosure sult, as wel as during.any furthar times whan Borrower, -
his successors o assigns, axcept for the Intervention of such recelver, would be antitled to oitsct such rents /asues and profits, and all
ather powers which may be necessary or are usual In such ¢ases [or the profection, pessesalor, son'rol, managementand opetetlon ofthe
property durlng the whale sald perlod. The court from time to time may authorize the receiver or Mo 1ragee in possession fv apply thenat .
income held by alther of them in payment in whole or in part of the indabledness and other sums sceured heraby, ar in payment of any 1ax, .
special assessment or other ien which may be or become suparlor to the llen hereol or superior to & uacine foraclosing this Morigage, |
provided such application s made prior to foreclosure sale. In case of a judicial sale, the oroperty, or so much Y2/ a0f as maythenbe affected
by this Merigage, may be sold In one parcel. S o _ , S e
{23) Waiverof Statute of Limitations, Time is of the essence as 10 all o Borrowar's obligations heteunder: upd 10 the extent permitted
by law, Borrower waives alf present or future stalutes ol imilation with respect to any debl, demand or obligat on sacured hereby in‘any -
action or proceeding for the purpose of enforcing this Mortgage or any rights or remedies hereurder. ‘ S
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‘4 State of llinols CODX ‘ County ys:

L THE UNDERSIGNED
CHERYL A. ANDERSON MARRIED TO GARY J. ANDERSON AND GARY J. ANDERSON BY CHERYL A.

ANDERSON, HIS ATTORNEY IN FACT, MARRIED TG CHERYL A. ANDERSON

| personally known 1o ma to be the same person(s) whose name(s)
5 ma thisdayln persco, ot dacknowladgedthat  SHE signed and delivered the same instrument as

act, for the uses and purrases thereln-set forth. -

% Given under my hano oo official seal thin  24TH  day of OCTOZR 18 95 /
My commission axpires: : ‘ /%

tary Public .

"OFFICIAL SEAL
DONNA 1, FAG
NOTARY PUSLIC, sTatr DFIJﬁINOJS
MY COMMISSIGN EXPnu:S 6/30/96

95728019

s ' - 7007

- anotary publlc In and for said county and state, do hereby cart\ry that R

IS  subscribed to the foregoing instrument, Rppoared before‘..'-‘_"g ‘
free andvoiumary S




' devlsees, administrators; execulors, suctessors and assigns. (b) The term "Lander” shall maan the awrerand holder (includlng a pledges)
' of-any note secured hareby, whether or not: named as Lender hereln, (¢} Wherever the cantext so requl’es, the masculive genderlnclides

_convenlence only, are not a-part of this Mortgage. and shall not be.used in construing it
" Interest raig may be adjusted from time to timein accordance with a monthly increase of decrease in an Index; all ue provided in said Note.

7 Intorest'wlll be- added to prlncipal in no uﬂSB shalf the unpaid Intarest added to the printipal em.eed 150% of the Jriglnal mincnpai

. aoum!n RIDUEBTS THATA CUW OFI-N\' NO\'ICEOF DEFMJ\."T AND OF ANY NOTICE OF SALE "EREUNOER BE IIAH.EDTO BORROWERAT THE ADDRESS HEHEIHABDVEBETFDRTH

‘Signsture of Borrower "

" UNOFFICIAL COPY

(24) Fuluro Adv.mces. Upon: request ot Borrower. Lendsy at Lender’s opﬁon prior to releasa of this Mortgags,. ma; make Future el
Advancea fo. Borrowet Such Future Advancas, with Interest thereon, shal) be secured by this Morigage when evidenced by promissory . ...
notes stating that said notes are ' secured hereby. At no tima shall the principal amount of the indebtedness secured by this Mortgags, not "
lncluding sums’ advancad n accor%nh(g herewith to protect the-sacurity of this Modgage, exceed {he originai amouni of the Note -

mus ; . ,
(25) Innpoctlan and Buslness Hueords ‘Lendar at any tlme dur.ng the contlnuauon 0! this Morlgage may amer andinspect such L
property atany reasonable tirneé: Borroweér agrees that Inthe event that such property 1s now or hereafter used farcommercial or residentlal '

income purposes, that when requested by Lender, Barrower will promptly deliver to Lender such certified financial statements and profir- - -
" andloss statements of sucirtypes and atsuch intervals 2s may be required by Lenderwhich will be in torm and content prépared according -

to the generally accepte.azcgunting prlnclples and practices, which statementsshall cover the financial operations ralating to such: o

rroperty, and Borrower furihe: rorpes, when requested by Lendar. to promptly dellver. in writlng such tunher e.ddninnal informnﬂon as
. reguired by Lender relating t2 ary of such linancial sistements.

{26) Governing Law: Severst;tyy. The loan secured by this Mongage I§ made pursuantto, and shafl be construed and govemed by,
the laws of the Uniled States and.tie (ui*s and regulations promulgated thersunder, including the faderai laws, ruies and regulations for
fadesal savings banks. It any’ paragrap* ‘C.auSe or provision of this Morigage or the note or any-otter notes or obiigations gecurad by this

‘Mortgage s datermined by a courl of crwipetent jurisdiction to be void, Invaiid or unenforceable; such decision shafl affect only those »

paragraphe, clausss or provistons so-determb:ied and shall not affect the remammg paragraphs, clauses snd prcwssons of this Mortgage

or the nola.or other notes, secured by this Meiwloe, o
(27).Offsets. No indebtednass secured by tais M“*tgage shatl be oﬁset or compensa*ed or shall ba deemad to hava been otfset or

g compangated by alior part of any claim;cause of astior, counterclaim or part of any ¢lalm, cause of action, counterclaim or crossclaim,

whether liquidated or uniiquidated, which Borrower 2ov-or hareafter may have of may clalm to have agamst Lender; and, in respect ta . 3
the indebtedness naw or hereaftar sacured hareby, Buorr, wnr walvas. to the tullest extent permitied by law, any and ail-rights of of*set

~ which Borrower now or hereafter may hiave or claim ta hive in7espect to all or part of the Indebiedness secured. hereby, and further. . :

walves the benetits of any applicable law; regulation or procer's>s which provides of substantially provides that, where cross-demandsfor
money have existed betwean persons aleny peint in fime when neithcr demand was barred by the applicabie statite of Heitations, and an

. action (s therealter commenced by one-such parson, the nther pe rson may assert in his answer the dafense of paymentin thalthe two .

‘demands are compensated so'far as they squal aach other, notwithaierding that an independent action assarting his clafm would at the -

. time of filing his answer.be baired by the applicable statute of imitatzas.

128), Misrepresentation or Nondisclosure. Borrower has made car(ir wiltten representations and disclosures in ordar to indute -

" Lender to maka'the loan evidented by the note or nates which this Mortg:ge qncuras. and In the event that Borrower-has - made any . -
misrepresentation of material fact o falled to disclose any material facy, Lende:, 2% ks option.and without prior notice, shall hava the rightto ="~
- dectare the !ndebtedness secured by thig’ Mortgage, Irrespactive of the malunty dite specified in ther note ornoles, }mmediatery due and e

. payable.:

{29) Wm\m} of Homostoad Borrower heraby walves all right of homesiead exa nption In.such’ propeny
(30)'Notice to Borrgwer, Any notice to the Borrower provided:for in the note or wids Marigage shall e deem&d glven when, His -
deponited in‘the United States mali, postaga prepald, addressed to the Borrower at the address nt the Borrower ds it sppears In Lendsr’s

recoris pertaining to the loan svidenced by the note at the lime notice is given,
(31} General Provisians, (a) This Moitgage applies 1o, Inures o the benefit of, and hfnd.n eis parties hareto, thelr helrs, le.gataes.

the feminine and nguter:the singular number Includes the plural, and vice versa. (d} Captions and pamgra Jhhoadings used hereln arg tor
(32} Adjustable Rate Morigage Provisions. The Note:which.this. Morigage secures is an ad]ustable r.or',,a;e Ioan on whn:h the
From time to time the monthly Instaliment payments dua undar said Note may not be sufficient ta pay alt interast die 'l hich case unpaid’

mdebtednesa

R R AT

AL IANE_)ERSC_!_N ) - - : GARY 4, 5&65&501\4 . R
d}} @m&w ddz '

NOTARY ACKNOWLEDGEMENT FORM APPEARS ON THE n’Evense SIDE.
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