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THIS MORTGAGE is made this 17th day of OCTOBER 1995 ,between the Morigagor,
SANTIAGD H. SOTELO AND SLLVIA SOTELO, AS JOINT TENANTS

{(hercin "Borrower™), and the Morigagee,

CHEMICAL BANK N, A.
, & corporation organized and

existing under the laws of THE UNITED STATES OF AMERICA » whose address i .

C/0 CHEMICAL FINANCIAL MANAGEMENT CORPORATION, P.O, BOX 93715, CLEVELAND OH 44101
(herein “Lender™).

WHEREAS, Borrower is indebied to Lender in the principal sur of U.S. $72, 000,00 » which indebledness is
evidenced by Bomower's nowe dated QCTDBER 17 1995 and extensions and renewals thereof (hercin
"Note"), providing for monthly installmenis of prmcnpal and interest, with ' halance of indebiedness, if rot sooner paid, due and

payableon OCTOBER 16 2004
TO SECURE to Lender the repayment of the mdeblulncss evidenced by ths Ncie, with interest thercon; the payment of all

other sums, with interest theseon, advanced in accordance herewith to protect the sererity of this Morigage; and the performance
of the covenants and agreements of Barmower herein contained, Borrower does hereby nieitgage, grant and convey (o Lender the
followinig described property located in the County of COOK » Stats of [llinois:

THE SOQUTH 90 FEET OF THE NORTH 260 FEET OF THE WEST 260 FEET QF LOT 22 IN
BRAYTON FARMS NO. 3, A SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 26 (EXCEPT
THE WEST 80 ACRES THEREOF) IN TOWHSHIP 37 NORTH, RANGE 13, EAST OF Vue THIRD
?QINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

R - aY "2
T A R I AR R Y 4

LAWYERS TITLE INSURANCE CORPORATION
IPIBZLSE

which has the addressof 12105 S HAMLIN AVE : ALSIP ,
[Street) [City}
Tilinois 60658 (Zip Cods} (herein "Propenty Address™);
ILLINOIS - SECOND MORTGAGE - 1/80- FNMA/FHLMC UNIFORM INSTRUMENT
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TdGB‘IHER with all the improvements now or hereafter erected on the property, and all easements, rights, appunenances

.andrcmsallofwhichslwllbc decmed to be and remain a part of the property covered by this Mortgage; and all of the foregoiig,

ogether with said property (or the leaschold estate if this Mortgage is on a lcaschold) are hereinafier referred to as the "Property.”

Borrower covenanis that Borrower is lawfully scised of the csiaic hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject o encumbrances of
rocurd,

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal and interest indebtedness
cevidenced by the Note and late charges as provided in the Note. ‘

2. Funds for Taxes and Insurance. Subject to applicable law or & written waiver by Lender, Borrower shall pay to Lender
on the day monthly paymenis of principal and interest are payahle under the Note, until the Note is paid in full, a sum (hezcin
"Funds”) equal to one-twelilth of the yearly taxes and assessments (including condominivm and plenned unit development
assessments, if anvy which may attain priority aver this Mortgage and ground renis on the Property, if any, plus one-twelfih of
yearly premium installz:snts for hazard insurance, plus one-twelfth of yearly premium instaliments for mortgage insurance, if any,
all 23 reasonably cstimewcd initiaily and from time 1o time by Lender on the basis of assessments and bills and reasonable estimates
thereof. Borrower shall rat )¢ obligated to make such payments of Funds to Lender 1o the extent that Borrower makes such
payments to the holder of a piicr morigage or deed of trust if such holder ig an instimtional lender,

If Borrower pays Funds to Lender, the Funds shali be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or stale agrncy (including Lender if Lender is such an institution), Lender shall apply the Funds to pay
said taxes, assessments, insurance premiun's snd ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and coripiling said assessments and bills, unless Leader pays Barrower inlerest on the Funds
and applicable law permits Lender to make su'h a tharge, Borrower and Lender may agree in writing at the time of execution of
this Morigage that interest on the Funds shall be puad o Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall nGt be requircu (0 pav Borawer any interest or camings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Fonds showing credits and debits to the Funds and the putposs for which
each debit w the Fundy was made. The Funds are pledged as aiditional security for the sums secured by this Morigage.

If the amount of the Funds held by Lender, togother with the future monthly installments of Funds payable prior (o the due
dates of taxes, assessments, insurance premiums and grounc roets, shall exceed the amount required to pay said taxes,
assessmenis, insuraniie premiums and ground rents as they fall due, sorh excess shall be, at Borrower’s option, cither promptly
repaid to Borrower or credited (o Borrower on monthly instalimenis of zv.ads, If the amount of the Funds held by Lender shall
not be sufficient to jpay taxes, assessments, insurance premiums and grouad =<ats as they fall due, Borower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lender may require,

Upon payment in full of 2l sums secured by this Mongage, Lender shall promptly refund to Borrower any Funds held by
Leuder. If under peragraph 17 hereof the Property is sold or the Property is otherwis¢ > ouired by Lender, Lender shall apply, no
lnter than immediately prior to the sale of the Property or its acquisition by Lender, 4ny Funds held by Lender at the time of
applicaiion a3 8 credit against the sume secured by this Mortgage,

3. Application of Payments. Unless applicable law provides otherwise, all payments mceived by Lender under the Note
and paragraphs [ and 2 hereof shall be appiied by Lender first in payment of amounts payabi to ).ender by Borrower under
paragraph 2 hereof, then to inlerest payable on the Note, and then 1o the principai of the Note.

4. Prior Moitgages and Deeds of Trust; Charges; Liens, Borrower shalf perform all of Borower's ohligations under any
mortgage, deed of trust or other security sgreement with a lien which has priority over this Mortgage,-ir<inding Borrower's
covenants 1o make payments when due, Borrower shall pay or cause (0 be paid all taxes, assessments and other chasges, fines and
imposilions atributable to the Property which may attain a priority over this Mortgage, and leaschold payments or ground renis, if
any.

’ S, Hazard Insnrance, Borrower shall keep the improvements now existing or hercafter erecied on the Property insured
against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shail noi be unreasonably withheld. All insurance policies and renewals theveof shall be in a form acceptable to Lender
and shall include a standard mortgage clause in favor of and in a form acceptabis to Lender. Lender shall have the right.to hold

Aho policies and renewals thereof, subject to the terms of any morigage, deed of trust or other security agrectnent with a lien which

has priority over this Mortgage. -
<l s,
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57 . In the event of losy, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if
hi pot mage promptly by Barrower.

If the Property ie abandoncd by Borrower, of if Botrower fails to respond to Leader within 30 days from the date notice is
mailed by Lender 10 Borrower that the insurance carrier offers 10 settke a claim for insurance benefits, Lender is authorized o
cuuoczmdnpp}ruwinsumncepmcoedsatwmrsopmnmthermmwmuon or rcpair of the Property or to the sums secured
by this Mongage.

6. Preservation and Maintenance of Property; Leaseholdy; Condeminiums; Planned Unit Developments. Borrower

~ shall keep the Property in good repair and shall not commit wasts or permit impairment or deterioration of the Property and shall
v+ comply with the provisions of any fease if this Morigage is on a leasehold. If this Morigage is on 8 unit in a condowminium or a
planned unit development, Borrower shail perform all of Borrower’s obiigations under the doclaration or covenants crealing or
goveming the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender’s Security. If Bomower fails to perform the covenants and agreements contgined in this
Mortgage, or if any wtion or proceeding is coramenced which materially affects Lendar's interest in the Property, then Lender, at
Lender's option, upoi potics to Borrower, may make such appearances, disburse such sums, including rcasonable attorneys' fees,
and take such action s 's necessary to protect Lender’s interest. 1f Lender required morigage insurance as g condition of making
the loan securcd by this Mviriiiage, Bommower shall pay the premiums required to maintain such insurance in effect until such time
a8 the requirement for such ricurance terminates in accordance with Borrower's and Lender’s wrilten agreement or applicable
law,

Any amounts disbursed by Lerder pursuant to this paragraph 7, wilk inlerest thereon, at the Note rate, shall become
additiona! indebtedness of Borrower secrsad by this Mortgage. Unless Borrawer and Lender agree to other terms of payment,
such amounts shall be payable upon netice tom Lender to Borrower requesting payment thereof, Nothing contained in this

paragraph 7 shall require Lender o incur any exzeice or take any action hereusider,

8. luzpection. Lender may make or cause to bs made reasonable entrics upon and inspections ofmc?mpcny provided that
Lender shall give Borrower nolice prior 10 any such ienection specifying reasonable cause therefor related 1o Lender's interest in
the Proporty.

9. Coudemnatlon. Te procecds of any award or claim for damages, direct or consequential, in connection with any
condemnalion or other aking of the Property, or part thereof, or for conveyanze in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mongage, reer) of trust or other security agreement with a lien which has
priority over this Morigage.

10, Borrower Not Released; Forbearance By Lender Not 2 Walver. Extension of the time for payment or modification
of amortization of the sums socured by this Morigage granted by Lender tr ary Successor in interest of Bowower shall not operate
to release, in any manner, the lability of the original Bormower and Borrowcr 3 surcessors in interest. Lender shall niot be required
lo commence proceedings against such successor or refuse to exiend time for payment or otherwise modify amortization of tic
sums secured by this Mortgage by reason of any demand made by the original Bozomwar and Borrower's successors in interest.
Any forbearance by Lender in exercising any right or remedy hercunder, or ctherwiss 8forded by applicable law, shall not be a
waiver of or preclude the exsrcise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenunts and sagreements herein
coniained shall bind, and the sights hercunder shall inure to, the respective successors and assizns of Lender and Borrower,
subject W the provisions of paragraph 16 hereof. All covenanis and agreements of Borrower suall 6 ioint and several, Any
Borrower who co-signs this Mongage, but does not execule the Note, (8) is co-signing this Mortgage op'y *0 morigage, grant and
convey that Borrower's interest in the Property 1o Lender under the terms of this Morgage, (b) is not personally lisble on the
Notz or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree 10 exte1d, modify, forbear,
or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and
without releasing that Borrower or modifying this Mortgage as 1o that Borrower's interest in the Propesty.

12, Notice, Except for any notice required under applicable law to be given in another manner, (8) any notics to Borrower
provided for in this Morigage shall be given by delivering it or by mailing such notice by cestified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice 1o Lender as provided hersin, and (b) any
notice 10 Lender shall be given by certified mail to Lender's address stated herein or 0 such othaaddre.ssaslmdernmy
designale by notice to Borrower as pmwdod herein, Any notice provided for in this Morigage thall be deemed to have been given
1o Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable o this Morigage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sealence shall not limit the applicability of Federal law to this Mortgage, In the
cvent thet any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict shall not affect other
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.provisions of this Mongage or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Mortgage and the iNote ara declared to be severabie, As used herein, "costs”, "expenses” and “attomeys’ fees” include all
sums 1o the extent not prohibited by applicable law or limited herein.

14, Borrower’s Copy. Borrower shall be fumnished a conformed copy of the Noie and of this Morgage at the time of
exccution or alter recordation hereof,

15, Rehabilitation Loan Agreement, Barrower shall fulfili all of Borvower's obligations unger any home rehabilitation,
improvement, repair, or other ioan agreesnent which Borrower enlers into with Lender, Lender, at Leader’s option, may require
Borrower ta execute and deliver 1o Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have sgainst parics who suppiy labor, materials or services in connection with improvements mado to the
Property.

16. Transfer of the Property or a Beneficial Intersst in Borrower. If all or any part of the Property or any interest in it
is soid or transferved (or if a beneficlal inerest in Borrower is sod or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, al itz oplion, require immediate payment in full of all sums secured by this Mortgage.
However, this optior. shall not be exercised by Lender if exercise s prohibited by federal law as of the daie of this Morigage.

If Lender excrcisce-this option, Lender shall give Borrower notice of acceleration, The notics shall provide a period of not
less than 30 days from tw date the notico is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Bosrower i!s i pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Mongage without fart - hiotice or demand on Borrower,

NON-UNIFORM COVENANTT, Borrower and Lender further covenant and agree as follows;

17. Acceieration; Remedies. Zye25t as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgeze, including the covenants to pay when due any suma secured by this Mortgage,
Lender prior to accelerstion shall give wo?xe 10 Borrower a3 provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breac’; (3) a date, not less than 10 days from the date the notice is malled to
Borrower, by which such breach must be curss; 2nd (4) thai failure to cure such breach on or before the date specified in
the notice may resul} in acceleration of the sums coouired by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borru=¢ of the right to reinstate after acceleration and the right tc assert in
the foreclosure proceeding the nonexistence of a defaull or 2~y other defense of Borrower to acceleration and foreclosure,
If the breach is not cured on or before the date specified v ihe notice, Lender, af Lender’s option, may declare all of the
sums secured by this Morigage to be immediately due and pavable without further demand and may foreclose this
Mortgage by judicial proceeding. Lender shall be entitled to crilect in such proceeding alt expenses of foreclosure,
including, but not fimited to, reasonable attorneys’ fees and costs of do.v-nentary evidence, abstracis and title reporis.

18. Borrower’s Right to Reinstate, Notwithstanding Lender’s acccieration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proccedings Usgun by Lender to caforce this Morigage
discontinued at any tme prior to eniry of a judgment enforcing this Mortgage il; (a) Beorower pays Lender alf sums which would
be then due under this Mortgage and ihe Note had no acceleration occurred; (by Somower cures all breaches of any other
covenanis ¢r agreements of Borrower contained in this Mortgage: (c) Bormower pays Gll ieaonable expensas incurred by Lender
in enforcing the covenanis and agreemenis of Borrower contained in this Morigage, i it enforcing Lender's remedics as
provided in paragraph 17 hercof, including, but not limited 10, reasonable attomeys' fees; and /c) Bomower tukes such action as
Lender may reasonably require (0 assure that the lien of this Morigage, Lender's interest in e Property and Borrower's
obligation o pay the sums sccurzd by this Mortgage shall continue unimpaired, Upon such paymunt up7-cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and affect as if no acceleration hud czurred.

19, Assignment of Rents; Appointment of Recelver. As additional security hercunder, Borrower Le cby assigns te Lender
the rents of the Property, provided that Bonower shall, pricr (o scceleration under paragraph 17 hereof or ‘wasdonment of the
Property, fiave the right to coliect and retzin such reats as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled 1o have a receiver
appoinied by a court to enter upon, teke possession of and manage the Property and to coliect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable atiomeys’ fees, and
then to the sums secured by this Morigage. The receiver shall be liable to account only for those reats actually received.

20. Redease. Upen payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower, Borrower shall pay all costs of recordation, if any.

21. Waiver of Hownestead. Borrower hereby waives all right of homestead exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a tien which has priority
over this Mortgage to give Notice to Lender, at Lender's address set forth on pege one of this Mortgage, of any default under the

superior encumbrance and of any galc or other toreclosure action.
IN WITNESS WHEREOF, Bomower has executed this Mongnge

{Seal)

SANH&GO H OTELO - Borrower
A 23

K-5 ' //.{rft r—.qu e br (Seal)

SILYIA SOTELO - Borrawer

(Seal)

~ Borrower

(Seal)
- Borrower

(Sign Original Only)

STATE OF ILLINOIS, Q.o County ss:
Lol gl e A

a Notary Public in and for said county and state do hercby centify that 4 i lo ( 0 l,{ 'UJ] LUt (1_7_),.(/ -y
o b - \ i {)

Hm]wvo oo Catelo v \rlum

, personally knowp wi-me to be the same person(s) whose namie(s)

subscribed 10 the foregoing instrument, appeared before me this day in persan, and ackiowledged that - A |
signed and delivered the said instrument as | ok (v free and voluntacy act, for the uses and purposes therein set

forth, o
Given unde my hand and offiialseal, tis |1 dayof (0L 7 (G

& (E L/(’ L.’ JJ’L uﬂ@

Notary Publ ic

My Commission Exp:rcs

OFFIGIAL. SEAL
MARTHA MARTZ
HOTAR? PUBLIC, STATE OF {LLINOIS

* COMMISSION EXPIRES 14/21/96 ,

e

q -76{IL) 19802) Pagefof § Form 3814

IrI82LS6




UNOFFICIAL COPY




Tk

Fanla

"
[
i
¥
v

-

-

“UNOFFICIAL COPY

CHEMICAL BANK N, A.

.. C/0 CHEMICAL FINANCIAL

7 SERVICES CORPORATION

~; 2970 WILDERNESS PLACE, #120

"/ BOULDER €O 80301
(i App/Loan # 8200072232

ILLINOIS - SECCNZ2 MORTGAGE

RiIDER TO MORTGAGE

This is & Rider to the Mortgage dated 0CTORER 17 19 95 between
SANTIAGO H. SOTELD AND SILYIA SOTELU, AS JOINT TENANTS

and CHEMICAL BANK N. A,

Borrower and Lender further covenant and agres as foliows:

22,

23,

24,

25

EFFECT OF THIS RIDER

Borrower undersiands that this Rider is a part of this Mortgage ard that it may change or add 1o any &:romises T agreements

contained in this Morigage or ar:gaomcr Rider to this Mortgagc, V. honever the tenms, conditions and promises contained in

gi%ginlﬁd pon.i(;n of, or any other Rider to, this Mortgage difte: o' are in conflict with this Rider, the provisions of this
ider will contral. ,

SUMS SECURED

The "indebtedness” and “sums” referred to in the third unnumbered paragrapt uf chis Monfcagc and referred o elsewhere in

ﬁ i\gongngc shall be defined as *Sums Secured” and shall further include all s1umse payable under any of the provisions of
ongage, .

BORROWER'S RIGHT TO MORTGAGE PROPERTY AND BORROWER's CIVLIGATION TO DEFEND
OWNERSHIP OF THE PROPERTY
The fifth unnumbered paragraph of this Mortgage is deleted and replaced with the following:

Borrower covenants that Borrower is the lewiul owner of the Pro and has the right 1o morntggee, erant and convey the
Praperty and that the Property is unencumbered, except for encumbrances of record and that the Morigage constitutes a valid
tien on the Property, subject only to the prior mortgage identified In Covenant 42 hereof. Borrower warmanis and will defend
generally the title (o the Property ageinst all claims and demands, subject to any encumbrances of record,

FUNDS FOR TAXES AND INSURANCE ¢4
The follawing subparagraph is added to Covenant 2 of this Morigage: v

Lender hereby waives the requirements of Covenant 2 of this Mortgage. Lender, however, specifically reserves o ilself sl
10 ils successors and assigns the right to unilaterally cancel this waiver at any time and thercupon reinstaie and enforce
said requirements of Covenant 2 of this Mongage. ' :g ‘
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The text of Covenant 3 of this Mortgage is deleted and replaced with the foliowing:

Unless the law requires otherwise, Lender will apply each of Borrower’s payments under the Note and under this Morigage
in the following order and for the following purposes:

= X

FrEm e,

Tk e £
)
24

First, to amounts paysble under Covenant 2

Neat, to paymernis made by Lender to protect its lien under this Mortguge:
Next, to pay interest due;

Next, to pay principal dus;

Next, to pay late charge due under the Note; and )

Last, to pay any other amount due under the Note ang this Mortgage.

However, Lender has the right to change the order in which Borrower’s payments are applied, if it so clec's,
27 BORROWER'S OBLIGATIONS TO DELIVER RECEIPTS TC LENDER; LENDER’S RIGHT TO MAKE

PAYMENZS
The following sabparagraph is added 1o Covenant 4 of this Morigage:

Era T i ay ot NI
G e bewyin one

Borrower will deierto Lender any receipts Borrower receives for the payment of all taxes, assessments, water raic and
sewer renis within e (V0) days afler Lender requests these receipts. If Borrower does not deliver these receipts after
Lender’s request, Lenoer pay make these necessary payments as provided in Covenant 7 of this Morigage.,

28, HAZARD OR PROPERT Y <SURANCE
;Ihn% u}ird and fourth unnumber.d, subparagraphs of Covenant 5 of this Mongage are deleted and replaced with the
ollowing:

If Lender requires, Borrower shall proiaptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
fails 0 maintain coverage described above, Leader may, at Lender's option, ottain coverage 1o prolect Lender's rights in the
Property in accordance with Covenant 7, In-i. oyent of loss, Borrowes shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not iz nromptly by Borrower,

‘The amount pald by the insurance company is cal’ad "proceeds,” Lender may, at its option and on Borrower's behalf
{i) make proof of loss to the insurance company, {(i}-97;ost and compromise any claims under the insurance, (iti) give
releases or acquittances to the insurance company in conaw;6on with a seitlement of any claim for insurance proceeds, and
{iv) collect and receive the insurance proceeds. Borrower appointe Lender as ils attorney-in-fact (o do the things described in
the last sentence, which appointment Borrower understands catno. ks revoked by Barrower until the Sums Secured by this
Mortgage have been fully paid, Borrower further undersiands thes Tender's intment as Borrower's attorney-in-fact is
irrevocable and coupled with an imerest, with full power of substitw.on, and not he affected by Borrower’s subsequent
disability or incompetenco. Lendar, af its option may use the proceeds 10 reduce the Sums Secured by this Morigage
(whether or not repairs have been made by Borrower), or Lender may relzase the proceeds (or any par of the proceeds) v
Borrower 10 pay for the repair or restosstion of the damaged m Patt inswance company concemed is herck:
authorized and directed to pay such proceeds directly to Lender instead of jointy 20 Pomrower and Lender,

Unless Lender and Borrower otherwise agree in writing, any application of procstdy to prisicipal shall not extend or
postpone the due date of the monthly paymeats relerred to in Covenant 1 or change we amount of the payments, If under
Covenant 17 the Property is acquired by Lender, Borrower's right to any insurance polizics snd resulting from
damage 1o the Property prior 10 the acquisition shall pass to Lender o the extent of the Swips S2cured by this Morigage
immediately prior to the acquisition.

%%mwcr will not allow any condition to exist on the Property which would, in any way, invaliaats the insurance on the
penty.

29, PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY
The text of Covenant 7 of this Mortgags is deleted and replaced with the following: 3}

14}
If Borrower fails to perform the covenants and sgreements contained in this Morigage, or there is a legal proceeding that 1
may significantly affect Lender's rights in the pmﬁty (such as a proceeding in bankrupicy, probate, for condemnation or ¥
forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever 12 necessary 1o proiect the vaiuo of g?
the Property and Lender's righls in the Property. Lender's actions may snclude paying any sums secured by a licn which has -C:
priority over this Morigage, appearing in court, paying reasonable atiomeys’ fees and enlering on the Property to make S
repairs, Although Lender may take action under this Cavenant 7, Lender does not have to do 20, :
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Y Any amounis disbu@d by Lender under this Covenant 7 shall become additional debt of Borrower secured by this

L, Mortgage. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from tho date of
oy disbursement at the Noie rale and shal! be payable, with intezest, upcn notice from Leader to Borrower requesting payment.

i1 30,  CONDEMNATION |
};;; The following subparagrap: iy added to Covenant 9 of this Mortgage:

X The right to such proceeds and the use of such proceeds shall be govemad by, and spplied in accordanc with, the
",'} provisions of Covenant 28 of this Rider as if such proceeds were hazard or property Ynsurance proceeds.
b

31 NO CONFORMED COPY
Covenant 14 of this Mongage is deleted.

32, DUE ON FURTHER ENCUMBRANCE
The text of Covenant 16 of this Mortgage is defeted and replacad with the following:

If Bosrowts 2elis, transfers or {urther encumbers all or any part of the Property or an interest therein, or allows an inlerest
thezein to be olsined by o third , without Lender’s prior writlen consent, Lender may declare all of the sums secured
by this Morigagd \0 be immediately due and payable.

33,  LENDER'S RIGH\Y {¥ BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
The text of Covenant 17 oZ d:'z Morgage is deketed and repiaced with the following:

Upon Borrower's breach of way covenant or agreement of Borrower in this Morigage, including the covenants 1o pay when
due any Sums Secured by this Mcrtzage, or any simuliancous or subsequent agreement between Borrower and Lender
relating to this transaction, Lender. at Lender’s option, muy declare all of the Sums Secured by this Mortgage to be
immcdiateiy duc and payable without nrdce or demand ("Immediate Payment In Foll”),

If Lender requires Immediate Payment Ii: Full, Leader may invoke the remedics permitied by appliceblo law, such as
bringing a lawsuit to take away all of Bomow(z's rnaining nights in the and to have the Property sok. Al the sale,

ler or another person may acquire the Projeaiy. This is known as 'foreclosure and sale.’ In pursuing the remedies
provided in this Covenant 17, including a lawsuil fo- iureclosure and sale, Lender will have the right to collect all costs
allowed by law, including, but not limited 10, reasonsble attorneys' fees, court costs, and cost of documentary evidence,
abstracts and title reperts.

If there is o foreciosure and sale, Borrower agrees that the properey may be sold in one or more parcels.

34,  DISCONTINUANCE OF ENFORCEMENT |
The opening phrase of the text of Covenent 18 of this Mongage (from "iNotwithstanding” to "if:") is deleted and replaced
with the following:

Notwithsianding Lendes’s acceleration of the Sums Secured by this Mortgage av.-tr Bormower's breach, Lander, at iis sole
option, may discontinue any proceedings begun by Lender to enforce this Mortgag: =t Any time prior lo eniry of & judgment
enforcing this Mongage if:

35. ASSIGNMENT GF RENTS
The text of Covenant 19 of this Mortgage is deleted and replaced with the following:

As additional securiiy hereunder, Borrower hereby assigng to Lender the rents of the Property, provided that Borrower shall,
prior to default hereunder have the right to collect and retain such rents as they become due and paystle:

Upon default hereunder, Lender, in person, by agent or by judicially appcinted receiver shall be entitled to enter upon, take
Bosswslnn of and manage the Property and/or 1o collect the renis of the Progmy including thoss past due. All rents collected
y Lender or the receiver shall be applied first to payment of the costs of management of the Property and collection of
, rents, incloding, but not limited 10, receiver's fees, premiums on receives’s honds and reasonable attomeys' fees, and then to
the Sums Sccured by this Mortgage. Lender and the receiver shail be liabie to account only for those rents actuaily received. ¢
Borrower gives Lender the right to have a receiver appointed, whether or not the vaive of the Property is worth more than ¢;
the amount Borrower owes on this Morigage.

3
&
36.  RELEASE . @
The texi of Covenani 20 of this Mortgage is deleted and replaced with the following: g
)

Upon payment of all sums secured by this Morigage, Lender shall release this Mortgage. Borrower shall pay all coss o
recardation, if any.,
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LEGISLATION AFFECTING LENDER'S RIGHTS

If enactment or expiration of applicable laws has the effect of rendering any provision of ihe Note or this Morigage
unenforceable according to its terms, Leswder, af its option, may reguire Immediale Payment In Full of all Sums Secuied by
this Mortgage and may invoke any remedies permitted by Covenant 17,

DEFENSE OF LEMDER’S RIGHTS

If Lender has to defend its rights under the Note and this Mortgage (including foreclosure and sale), then any money Lender
has to pay to defend its rights shall be added 1o the amount Borrower owes Lender, Borrower understands that Lender may
ask an altomey to foreclose this Morigage, to collect money Borrower owes under the Note and this Mortgage, or to enforce
any of the promises Borrower has made, and that his fees and costs are included in the money plus interest Borrower will
have to pay under the terms of this Covenant, Borrower shall pay this moncy pmmpily, at Lender's request.

ADDITIONAL CHARGES

Borrower agiees to pay all reasonable cha:ges in conncr‘lion with the servicing of this loen including, but not limited 1o,
oblaining W% scarches and bills in processing insurance loss payments, ownership transfers, releascs, rasemenis, consents,
extensions, motdificalions, special agreements, assignments, reduction certificales and satisfaction of mortgage.

SALE OF NOTE; CZAaNGE OF LOAN SERVICER

The Note or a partial inteicst- in the Note (together with this Morigage) may be sold one or more times without notice to
Borrower, IF there is a chaigr of the Loan Servicer, Borrower will be given writien notice of the change. If this Morigage is
assigned by the Lender, all or any portion of this Rider may, at the option of the Lender or the assignee, be deemed null and
void,

HAZARDOUS SUBSTANCES

Bormower shall not cause or permit the presercs, use, disposal, siorags, or release of any Hazardous Substances on or in the
Property, Barrower shall not do, nor allow anvure else to do, anything affecting the Property that is in violation of any
Environmental Law. The preceding two sentences shall not epply to the presence, use, or storage on the Praperty of small
quantitics of Hazardous Substances that are genersdy recognized to be appropriste to normal residential uses and o
mainicnance of the Property. As used in this Covenan: 4 "Environmenta! Law” means federal laws and laws of the
jurisdiction where the Property i3 located that related o heaiir, sefety or environmental protection.

DESCRIPTION OF PRIOR MORTGAGE; Nd FUTURE ADVAYICES

The mortgaged property is subject t0 an existing Morigage, daicu , from the
Borrower as morigagor, to NONE '
a8 morigagee (the "Existing Mortgagee”}, recorded in Plat Book , 8t Page of the Public
Records of County, Hlinois (the "First

Morigage"), which First Mongage secures a promissory nole in < i original principal amount of
$ . This mortgage is subject to the First Marigage 10 the extent that the First Mortgage
constitules a valid and prior lien on the mongaged property as of the date hereof, ‘The oimower agrees that it wiil not
request or accept ny future advances or loans from the Bxisting Mongagee, its succescors oo assigns which would be
secured by the lien of the First Morigage and the request for or acceptance of any such fuw:e advances or loans shall
constitute an event of defpult under this mongage.

NO WAIVER; CONFORMITY TO LAW
No waiver by Lender of any covenant in this Morigage or in the Note secured hereby shall ut any ime hcrcaﬂm be held 10
be a waiver of any of the other terms heeeof or of the Note secured hereby, or future waiver of the same covenant.

)

It is ngreed that nothing herein contained nor any transaction related thereto shall be construed or s0 operale as (o require
Mortgagor to pay inlerest at a rate greater than it is now lawful in such case to contract for, or 10 make any payntent or to
any act conuary 1o law; that should any prowsion of this deed be found 10 violate the laws or court decisions of the §
liinois or the United States, such provision shall be deemed 1o be ammded to comply with and conform 1o such laws @
decisions,

ﬁ 1202043 40 Paged ol ' BM-0 1L (7/04}







UNOFFICIAL COPY

' CHANGING THIS MORTGAGE
Except as provided in Covenant 40 above, this Mortgage may be changed only if Lender and Borrower both give their
wrilten consent.

This Rider is & part of the attached Mortgage and, by signing below, Borrower agrees o ail of the abave.
WI'I‘NESSES

h\& M‘L }J C’/:fm // g‘?ﬂ) (Seal)

SANTIAGO H SOTELD Borower

yxbwm )L @ﬁ; Iy -

SILVIA 5QTELD +Horrowar
(Sea))

-Borrower

(Seal)
-Bamrower
{Sign Original Only)

STATE OF ILLINOIS, tcok County ss:

I, ‘ [ U ‘\CI‘ L \’\ L" 3 ("k ' O ,nNomryPubhcmand for.said county and staie,
do hcmbyccmfy that u,(j“ )-} lgt (s H _1 lf‘ l 0 +- 1_,.}1.\ ( (ICC\ h ){_'\ l”lO
personally known to me to be the same (s) whose varats) QAL
subscribed to the foregoing instrument, appeared before me this fzy.in person, and ackrowledged that ‘T!"f\i-"( .
signed and delivered the said mstrument as vy .
voluntary act, for the uses and purposes therein set forth, '

Given under my hand and official seai, this {7 W Jgnyof L\ (\ a9 S
My Commission expires: LU L L 7 VL. } Mﬁb‘k

%FA?-? AL MSE?%

- A |
This instrument was prepared by " NOTARY PUBLIC, STATE OF LLINOIS
COMMISSION EXPIRES W/21/95 ,

‘Notary Public

CHEMICAL BANK N, A.

(Nam
2970 WILDERNESS PLACE #120
BOULDER TO 80301

(Address)

{Space Below This Line Reserved For Lender and Recorder)
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