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A
M ORTGAGE '

THIS MORTGAGE IS DATED OCTOBER 7, 1995, beiveen Lulannie Edwards, Jr. AK/A Qisinnfe Edwards and
Marjorle Edwards, his wife, as fenants in common, whase address is 4329 S. Forresiville, Chicago, I 60653
(referred to below as "Grantor"); and COLE TAYLOR BANi. ‘whose addreas is 1542 W. 47h Street, Chicago, &
It. 60609 (referred 1o below as "Lender”). &7

GRANT OF MORTGAGE. For valuable consideration, Grantar morly: gen, warrants, and conveys to Lender all ;\f
of Grantor's right, titie, and interest in and to the following described ro7) oroperty, together with all existing orcA
subsequently erected or affixed buildings, Improvements and fixtures, il easements, rights of way, an
appurtenances; ail water, water rights, watercourses and ditch rights {includi-n stock in utilities with ditch O
Irrigation rights); and all other rights, royalties, and profits refating to the real properiy, including without limitatior{
all mlnar_als. oil. gas, geothermal and similar matters, located in Cook County, Stete of lllinols (the "Real
Property”):
LOTS 16 AND 17 IN BLOCK 1 IN B.F. CRONKITE AND COMPANY'S SUBDIVISIO N OF THAT PART OF
THE NORTH 12 OF THE NORTH 1/2 OF THE NORTH WEST 1/4 OF THE SQUTA EAST 1/4 OF
SECTION 3, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL RENIDIAN, LYING
EAST OF VINCENNES RDAD, IN COOK COUNTY, ILLINQIS.

The Real Property or iis address la commonly known as 4329 S. Forrestvllle, Chicago, IL 60653, The Heal,
Property tax igentification number ts 20-03~402-008, 20-03~402-009,

Grantor presently assigns to Lender ali of Grantor's right, title, and Interest In and to ali leases of the Property and:
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commerclal Code security interest In :
the Personal Property and Rents.

DEFINIMONS. The following words shall have the following meanings when used In this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrowser™ means each and every perscn or entity signing the Note, Including witﬁout
limitation Quinnle Edwards and Marjorie Edwards.

ooHI0
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Grantor. The word "Grantor™ means any and all persons and entities executing this Mortgage, including _?

withowt limitation ali Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who slgns this Mortgage, but does not sign the Note, Is signing this Mortgage only to grant and convey that
Grantor's Interest in the Real Property and to grant a security interest in Grartor's interest in the Rents and
Personal Property to Lender and is not personally liable under the Note except as otherwise provided by
contract or law,

Guaranter. The word "Guarantor® means and Includes without limitation each and all of the guarantors,
sureties, and accommaodation parties in connection with the Indebtedness.

improvements. The word "Improvements”..means-‘and includes without limitation ali existing and future
improvements, fixtures, buildings, structures, mobile homes atfixed an the Reai Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness.” The word "Indebtedness® means all principa! and interest payabie under the Note and any
amounts expendrd or advanced by Lender to discharge obligations of Grantor or expenses incurred by L.ender
to enforce obligaviors of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. At nr t'me shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced in protect the security of the Mortgage, exceed the note amount of $60,600.00.

Lender. The word "Lender’ «i2ans COLE TAYLOR BANK, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents, :

Note. The word "Note" means the prom.seurv note or credit agreement dated October 7, 1995, in the original
principal amount of $60,000.00 from Bowrowar to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidation; of..and substitutions for the promissory note or agreement.

The interest rale on the Note is 11.000%. The Mote is payabie in 180 monthly payments of §682.32. The -
maturity date of this Mortgage is October 7, 2010.

Personal Property. The words "Personal Property” imean ail eqwipment, fixtures, and other articles of
Bersonal property now or hereafter owned by Grantor, ana now or hereafter attached or affixed to the Real

roperty; together with all accessions, parts, and additions tc, i replacements of, and all substitutions for, any
of such property; and together with ail proceeds (including vithout limitation all insurance proceeds and
refunds of premilums) from any sale or other disposition of the Froperiy:

Property. The word "Property" means collectively the Real Property.and the Personal Praperty.

Real Property. The words "Real Property” mean the property, interess and rights described above in the
"Grant of Mortgage" section.
Related Documents. The words "Related Documents” mean and include without limitation all promissory

noles, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other Instruments, agreements and documents, «wiisther now or hereafter

existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenuas, income, issues, rovaities, profits, and
other benefits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST i% THE RENTS
. AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
‘1% PERFORMANCE OF ALL OBLIGATIONS CF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
‘w4 DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GHRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or

[¢4) "anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,

& Including a claim for deficiency to the extent Lender Is otherwise entitled to a claim for deficiency, before or aiter

t{w g.elnc!er's commencement or compietion of any foreclosure action, either judicially or by exercise of a power of .

3 sale. =

o1 GRANTOR'S REFRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at "

Barrower’s request and not at the request of Lender; (b) Grantor has the full power and right 1o enter into this

Mortgage and to hypathecate the Property; (c) Grantor has established adeguate means of obtaining {from

- Borrower on a continuing basis_information about Borrower's financial condition; and (d) Lender has made no
representation to Grantor about Borrower (including without limitation the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mc_m%age as it hecomes due, and Borrower an Grantor shall strictly perform al! =
their respective cbiigaticns under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
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and use of the Preperty shall be governed by the following provisions:

Poasession and Use, Until in default or urtll Lender exarcises Its right 1o collect Renis as provided for In the
Assignment of Rents form executed by Grantor In connaction with the Property, Grantor may remain in
poegesslon and controi of and oparate and manage the Property and collect the Rents from the Property.

Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform all repalrs,
replacemants, and maintenance necessary to preserve its value.

Hezardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release, and
“threatened release,” as used In thls Mortgags, shall have the same meanings as set forth in the
Comprehensive Environmenta) Response, Compensation, and Liability Act of 1980, as amended, 42 U.8.C.
Section 9601, et seq. C{CERCLA") the Superiund Amendments and Heauthorization Act of 1986, Pub. L. No.
46-499 ("SA#A") the Hazardous Materials Transportation Act, 48 U.S,C. Section 1801, &t seq., the Rasource
Conservation and Recovery Act, 48 U.S.C. Section 6901, et sq'gﬁ. or other applicable state or Federal laws,
ruies, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste™ and "hazardous
substapce” shall also include, without limitaflon, petroleum and petroleum by~products or any fraction thereot
and asbestcs. Srantor represents and warrants 1¢ Lender that: {(a) During the perlod of Grantor's ownership
of the Properly, ihere has besn no use, generation, manufacture, storage, treatment, dispnsal, release or
threatened releare «:f any hazardous waste O substance by any person on, under, about of from the Property;
(0) Grantor has nu knowledge af, or reason to believe thaf there has been, except as previously disclosed o
and acknowledpec by Lander in writing, (3 any use, generation, manufacture, storage, treaiment, disposal,
release, or threateneé re;page of any hazardous waste or substance on, under, about or from the Propen§ by
any prior owners or accupaats of the Propenc}/ or (}'l:) any actual or threatened litigation or claims of anry kind
by any oersan relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender In writing, () nelthe: Grantor nor any tenant, contractor, agent or other autharized user of the Property
shall use, generate, manufactu e, store, treat, dispuse of, or release any hazardous waste or substance on
under, about or from the Propurty and () any such activity shall be conducted in comPIIance, with all
applicable federal, state, and local lp's, regulations and ordinances, Including without fimitation those laws,
regulations, and ordinances described above. Grantor authorizes Lendar and its agents 1o enter upon the
Proparty to make such inspections anc tests, at Giranlor's expense, as Lender may deem ap?roprlale to
determine compliance of the Proparty wiui-in's section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purpases only cn« shall not be construed to create any responsibllity or llability
on the part of Lendar to Grantor or to any othel person, The reprasentations and warranties contained herein
are based on Grantor's due diligence In investyating the Property for hazardous waste and hazardous
substances. Grantor hergby (a) reieases and wvaives any fufure claims against Lender for Indemnity or
conlribution In the event Grantor becomes liable for cl2anup or other costs under any such laws, and  (b)
agrees to Indemnity and hold harmless Lender agarst any and all claims, losses, labjlities, damages
Fenaltlas and expenses which Lender may directlly or indiastly sustain or sufler resulting from a breach of
his sactlon of the Morgage or as a conse?uence of any uPe, generation, manufactire, storage, -disposal,
release or threatened release occurring prior to Grantor's owr.ership or interest in tha Property, whether or not
the same was or should have been known to Grantor, The provisions of this section of the Montgage
including the obllgation to indemnify, shall survive the payment of the Indebtedness and the satlstaction and
reconvayance of the lian of this Marigage and shall not be affectec by Lender's acquisition of any interest in
the Property, whether by foreciosure or otherwise,

Nulsance, Waate. Grantor shall noi cause, conduct or permit any nuisarce (or commit, permit, or suffer any
stripping of or waste on or 10 the Property or any portion of the Property. Vel nodt limiting the ?enerallty of the
foregoing, Grantor will nat remove, or Erant to any ather party the right to ‘emove, any timber, minerals
(including oft and gas), soll, grave! or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements .rom the Heal Property
without the prior written consent of Lender, As a condltion to the removal of any improvoanents, Lender ma
require Grantor 10 make arrarigements satisfactory to lLender to replacé suck ‘morovements wit
impravements of at Jeast equal value. :

Lender's Right o Enter. Lender and ts agents and representatives may enler upon the Reai Property at all
reasonable fimes to atlend 10 Lender's interests and to inspect the Propenty for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements, Grantor shall promptly cormply with all laws, ordinances, and -
regulatlons, now or hereatter in effect, of all governmental authorities applicable to the use ar occupancy of the: -

ny. Grantar may contest In good faith any such law, ordinance, or regulation and withhold compilance |
during any proceeding, including %ppropriaie appeals, so long as Grantor has natified Lender in writing-prior to."
doing so ‘and so long as, In Len .
Lender may require Grantor 10 post adequate security or a surety bond, reasonably satisfactory to Lender, to*
protect Lender's interest. ‘ -

Duty to Protecl. Grantor agrees neither to abandon nor leave unattended the Property. - Grantor shail do a!tf“
other acts, in addition to those acts set forth above in this section, which from the character and use of the”
Proparty are reasonably necessary {0 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately dus and payable all
sums secured by this Mongage upon the sale or transfer, without the Lender’s prior written conssnt, of all or any

part ot iive Real Property, or any Interest In the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, thle or interest therein; whether legal, beneficial or gquitable; whether voluntary or

er's sole opinion, Lander's interests In the Property are not jeopardized. - N
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involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehuid
Interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficiat interest in or to any land trust hoiding title 10 the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor Is a corporation, partnership or limited llability company, transfer also
Includes any change In ownership of more than twenty-five percent {25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise is prohiblied by federal law or by Hlinois law.

ﬁ%ﬁ QND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this -
. g v :.l:

Payment. Grantor shall pay when due (and in all events pricr to delinquer_:cyl all taxes, payroll taxes, special —
1axes, assessments, water chargies and sewer service charges levied against or on account of the Property,

and shall pav. when due all claims for work done on or lor services rendered or material furnished to the ‘
Property. Crartor shall maintain the Pro ert?r free of all llens having priority over or equal to the interest of
Lender under (ris Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the friiawing paragraph.

Riﬁ’lht To Contest. -wianfor may withhold payment of any tax, assessment, or claim in Connection with a good

faith dispute over i ruligation'to pay, so long as Lender's interest in the broperty is not Aeo ardized. If allen

arises or Is fled as a ree2lt of nenpayment, Grantor shall within fifteen (15) days after the lien arises or, if a ,r
lien is filed, within fifteei (o days after Grantor has notice of the filing, secure the discharge of the lien, or i LU
requested by Lender, depre!> with Lender cash or a sufficient corporate surety bond “or other security :

satigfactory to Lender in an amount sufficient 0 discharge the lien 5"”5 am{‘ costs and attorneys' fees or other

charges that couili accrue as « rugult of a toreciosure or sale under the lien. In any contest, Grantor shall

defend itself and Lender and snai satisfy any adverse judgment before enforcement against the Preperty.
Granég& _:gall name Lender as an aaditional obligee under any surety bond furnished in the contest
proceedings. o

Evidence ot Payment. Grantor shail upor. demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the irpropriate governmental official to deliver to Lender at any time
a writlen statement of the taxes anc assessmeiits against the Propertv.

Notice of Construction. Grantor shall notify Lend'er ot least fifteen (15) days belore any work is commenced,
any services are furnished, or any rnaterials are sunnlied to the Property, if any mechanic’s lien, materiaimen's
lien, or other llen could be asserted on account of thz vork, services, or matérials. Grantor wn[l upon request
of Lender furnish to Lender advance assurances satisia~tory to Lender that Grantor caii and will pay the cost
of such improvements.

aRgPEHTY DAMAGE INSURANCE. The fcllowing provisions ielating to insuring the Preperty are a part of this
ortgage,

Maintenance of Insurance. Grantor shall procure and maintalr pulicies of fire Insurance with standard
extended coverage endorsemenis on a replacement basis for the full insurable value covering all o
Improvements on the Real Property In an amount sufficient to avoid apg'icetion of any coinsurance clause, and
with & standard mortgagee clause in favor of Lender. Policies shall be wriien by such insurance companies
and in such form as may be reasonably accepiable to Lender. Grantor shz:!-dellver to Lender certificates of
coverage from each insurer containing a stipufation that caverage will not be cancelled or diminished without 2
minimum of ten (10) days’ prior writien notice to Lender and not containing avy disclaimer of the insurer's e
Habllity for failure 1o gr_ive such notice, Each jnsurance policy alse shall include an eiarsement providing that -~
coverage in favor of Lender wiil not be impaired in any way by any act, omission cr default of Grantor ar any

other person. Should the Real Property at any time become located in an area designzied by the Director of

the Federal Emergengg Management Agency as a special flood hazard area, Grantor-drrees to obtain and

maintaln Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes

avallable, for the term of the loan and for the full unpald princigal balance of the'loan, or the (agximum limit of

caverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly notifr Lender of any ioss or damage to the Property. Lender
1 may make proof of loss if Granter falls to do so within fifteen (15) days of the cusualty. Whether or not
Lender's security is impaired, Lender may, at ils election, apply the proceeds to the reduction of the
1 Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
T~ Lender elects to appiy the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
) destroyed Improvements In a manner satisfactory to Lender. Lender shall, upon satisfactery proof of such
S expenditure, pay or reimburse Grantor from the ‘proceeds for the reasonable cost of repair or restoration if
¢ ;

S Grantor is not in defau't hereunder, Any proceeds which have not been disbursed within 180 days after their
" 'D receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
) - pay any amount owg(tjg to Lender under this Mortgage, then to prepay accrued Interest, and the remainder, if
; <! any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after

‘ ¥ payment in full of the Indebtedness, such proceeds shall be paid 1o Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

EXPENDITURES BY LENDER. !f Grantor fails to comgl with any provision of thig Mortgfge, or if any action or &

groceedlng is commenced that would materially affect Lender's interests in the Properly, Lender on Granlor's
ny amount that Lender

ghalt may, but shall not be required 1o, take any action that Lende: deems appropriate.
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<+ expands in 8o doing will bear Interest at the rate charged under the Note from the date incurred or pald by Lender
v to the date of repae}rmem by Grantor. All such expenses, at Lender’s option, will {a) be payable on demand, (b}
k4 be addad ta the balance of the Note and be apportioned among and be payable with any Instaliment payments to
=y bacome duse during sither (}) the term of any applicable insurance paticy or (i) the rema nlnﬁ term of the Note, or
~ (c) be treated as & balioon paymant which will be due and payable at the Note's maturity. This Mortgage aiso wiii
.. secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
I, rights or &ény remedies to which Lender maty be entitied on account of the defaull. Any such action by Lender
ghgll not ba construed as curing the default so as to bar Lender from any remedy that it otherwise would have
a L3 "
m%r;nam; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
origage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and ciear of all liens and encumbrances other than those set forth in the Real Property description
ar in any title Insurance policy, title report, or finai title opinion issued In favor of, and accepted by, Lender in
cannection wi this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage o Lender,

Dsfense of Tite. Subject to the excaption in the paragraph above, Grantor warrants and will forever defend
the title to the Frozerty against the lawlul claims of all persons, In the event any action or proceedlnrg i8
commanced that g.es'lons Grantor's title or the Interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's 9:pense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in he nroceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, ana Grantor will delivar, or causs to be delivered, to Lender such instruments as Lender may request
fram time to time 0 permit 8'.<ii participation.

Compliance With Laws. Grantur 'werranta that the Property and Grantor's use of the F‘ropkarty complies with
all existing applicable faws, ordinarces, and regulations of governmental authorities.

CONDEMNATION. The following provisicits rulating to candemnation of the Property are a part of this Mortgage.

Appilcation of Net Proceeds. If all or ariy nan of the Property Is condemned by eminent domain proceedings
or ly any {aroceeding or purchase in lleu-v* conidemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award Leapplled to the Indebtedness or the repalr or restoration of the
roperty. The net proceeds ol the award @hiall mean the award after payment of all reasonable costs,
expenses, and attornays’ fees Incurred by Lender I+ cennection with the condemnation.

.Proceedings. i1 ary proceeding in condemnation & fliad, Grantor shall promptly notify Lender in writing, and

Grantor shall promptly take such sieps 8 may be nscassary to defend the action and obtaln the award.

Grantor may be the nominai ?am( in such proceeding unt Lender shall be entitled to participate in the

proceeding and to e represented in the proceeding by ceunuel of its own choice, and Grantor will dellver or

gg%?g goﬂba delivered to Lender such instruments as may bu requested by it from time to time to permit such
ation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOYERNMENTAL AU'THORITIES. The following provisions
retating to governmantal faxes, fees and charges are a part of this Mortyage:

Current Taxes, Fees and Charges. Upon request by Lender, Grarter shall exacute such documents in
additlon to this Monﬁage and take whatever cther action is requestea Ly Lender to perfect and continue
Lender’s lian on the Heal Property, Grantor shall reimburse Lender for all ta.es, as described below, together
with ail axpenses incurred In recording, perfecting or continuing this Mongage, ncluding without limitation all
taxes, fees, documentary stamps, and ather charges for recording or registering ts Martgags.

Taxes. The following shall constitule taxes to which this section alpplles: (a) a spacid. tax upon this type of
Mortgage or upon all or angcrart of the Indebledness secured by this Mort|g%pe: (b) a snesilc tax on Borrower
which Borrower Is authorized or reqﬂred {0 deduct from paymenta on the Indebtedness carured by this type of -
Mortga&e; {c) a 1ax on this type of Mortgage char?eahle against the Lender or the holder ¢« the Note; and (d)
gas;r:ec ¢ tax on all or any portion of the indeb

rrowar. ‘

Subsegquent Taxes. if any tax to which this seclion_applies is enacted subsequent to the date of this

Mortgage, this event shall have the same efect as an Event of Defauit (as defined below), and Lender may~

axercise any or ali of its avaliable remedies for an Event of Default as provided below unless Grantor either”.
) pays the tax before it becomes delinquent, or (b) contests the tax as pravided above in the Taxes and-.

Page 5

1o Lander.

edness or on payments of principal anu ‘iterest made by

LY

)
Llens section and deposits with Lender cash or a su‘ﬂcient corporate surety gond ar other gecurity satisfactory o

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating to this Mortgage as a ;f

security agreement are a part of this Mortgage.

Securﬂ¥ Agreement. This Instrument shall constifute a sacurity agresment to the extent any of the Proberty,"..{R

constitutes lixturas ar other personal property, and Lender shall have all of the rights of a secured party under
the Unitorm Commerclal Code as amended from time to time,

Security Interest. Upon request by Lender, Grantor shall execute financing statements and taka whataver
other action (s requested by Lender to perfect and continue Lender’s security Interest in the Rents and
Parsonal Propeity. in additfon to recording this Mongage in the real property records, Lendar may, at any
time and without further authorlzatlon from Grantar, file executed counterparts, coples or reproductions of this
Mon[ga e as a !Inanclnq statement. Grantor shall reimburse Lender for alt expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property In a manner and

-
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at a place reasongbly convenient to Granter and Lender and make it available to Lendar within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party), from which informaticn
concernin{g the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN~FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage,

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and dellver, or will cause 16 be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and In such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, of preserve (@) the obligations of Grantor and Borrower
under the Nzre, this Mort age, and the Related Documents, and (P tha liens and security interests created by
this Mortgage a< first and prior liens on the Property, whether now owned or hereafter ‘acquired by Grantor,
Unless prohibited oy law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses ‘ncurred in connection with thie matters referred to'in this paragraph.

Attorney-in-Fact.” £ rantor talls {0 do any of the things referred o in the preceding paragraph, Lender may
do so for and in the vame of Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably appoints Lerde: as Grantor's attorney~in-fact for the purpose of making, executing, delivering,
filing, recording, and dolng all. other things as may be necessary or desirable, in Lender's sale opinion, to
accomplish the matters re{iced to in the preceding paragraph.

FULL PERFORMANCE. [f Borrowe. pays all the indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under f:is Mortgage, Lender shall execute and deliver to Grantor a suitable
saiisfaction of this Mortgage and suitable sta.ements of termination of any fl_nancmq statement on file evidencing
Lender's security interest In the Rents anc-thz Personal Property. Grantor will pay, If permitted by applicable law,
any reasonable termination fee as determiner hv Lender from time to time. 'if, however, pavment is made by

Borrower, whether voluntarily or otherwise, o by guarantor or by any third party, an the Indebtedness and
thereafter Lender is forced to remit the amount of *hat nayment (a) to Borrower’s trustee in bankruptcy or to any
similar person under any federal or state bankrugtcy ‘2w or law for the relief of debtors, () by reason of any
judgment, decree or order of any court or administrat ve Lody having jurisdiction over Lender or any of Lender’s

roperty, or (c? by reason of any settiement or comprise-of-any claim made by Lender with any claimant (including

&ithout iimitation Borrower), the indebtedness shall be consifered unpaid for the purpose of enforcement of this
Martgage and this Morigage shall continue to be effecivy or shall be reinstated, as the case may by,
notwithstanding any cancelfation of this Mortgage or of any note «or other instrument or agreement evidencing the
Indebtedness and the Property will continue tG secure the amouritenaid or recavered to the same extent as if that
amount never had been originally received by Lender, and Gran‘or shall be bound by any judgment, decree,
order, settiement cr compromise relating 1o the Indebtedness or to this Muitgage.

DEFAULY. Each of the follawing, at the option of Lender, shall constitut? 2t event of defauit {"Event of Default™
under this Mortgage:

Detault on indebtedness. Failure of Borrower to make any payment when duz or the Indebtedness,

Default on Other Payments. Faiiure of Granior within the time required by this Mongage 10 make any
payrﬁent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any llen,

Compliance Default. Failure to comFPW with any other term, obligation, covenant or conclion contained in this
Mortgage, the Note or in any of the Related Dacuments.

False Statements. Any warranty, representation or statement made or furnished to Lender 0y or on behalf of
Grantor or Borrower under this Mortﬁage, the Note or the Related Documents I¢ false or m.sizading in any
material respect, either now or at the fime made or furrished.

Death or Insolvency. The death of Grantor or Borrawer, the insolvency of Grantor or Borrower, the
appointment of a recelver for any part of Grantor or Borrower's Fropeﬂy. any assignment for the benefit of
¢reditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy of
insolvency laws by or agalnst Grantor or Borrower.

Foreclosure, Forfellure, etec. Commencement of foreclosure or forfeiture proceedings, whether by judicial
oroceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
apency agalnst any of the Propert?/. However, this subsection shail nat apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forafeiture proceedin%, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender. :

Breach of Other Agreement. Any breach by Grantor or Borrower undzr the terms of g:&y other agreement
between Grantor or Borrower and Lender that Is not remedied within any grace period provided therein,
incliding without limitation any agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing now or later.

Events Affecting Guarantor, An?/ of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incomg.etent, or revokes or disputes the valigity of, or liability
under, any Guaranty of the indebtedness.
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_:', MISCELLANECUS PROVISIONS. The foliowing miscellaneous provisions are a part of this- Mortgage:
3

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreerment of the parties as 10 the matters set Torth in this Mortgage. No alteration of or amendment 10 this

ortgage shall be effective unless given in writing and signed by the party or partles sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered io Lender and accepted by Lender in the Stale of
Ilinois. This Morigage shall be governed by and conslriied In accordance with the laws of the State of
lilinals, .

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not 10 be
used to Interpret or defitie the provisions of this Morgage.

Merger. There shail be no merger of the interest or estate created by this Mortgage with any other interest or
egt:se Itn 1thr, Froperty at any time held by or for the benefit of Lender in any Capacity, without the writter
consent of Lenusr, .

Multiple Parlles 2|l obligations of Grantar and Borrower under this Mortgage shall be joint and several, and
all references to Crzntor shall mean each and every Grantor, and all references to Borrower shall meean 8ach
g{l}g 'a\é%“&raggrrow:m This means that each of the persans signing below s responsible for all obligations in

Severability, |t & court i competent jurisdiction finds any provision of this Mongage to be inwvalid or
unentorceable as 1o any parson of circumstance, such finding shall not render that provision invaild or
unenforceable as 1o any uther £arsons or circumstances. !t feasible, any such offending provision shafl be
deemed 1o be modified to be vittin the limits of enforceability or validity; however, if the olfending provision
cannot be so modified, it shail be stricken and all other provisions of this Mortgage in ali other respacts shall
remain valid and enforceable.

Succeasors and Assigns. Subject to-ihe limitations stated. in this Morigage on transfer of Grantor's interest
this Morigage shall be binding upon and-nure to the benefit of the parfies, their successors and assigns. il
ownerghip of the Property becomes vested ie 2 person other than Grantor, Lander, without natice to Grantor
may deal with Grantor's successors with :eierence- to ‘this Morigage and the Indebtedness by way o
{oabe%a;&nce or extension without releasing Grantor ivam the obligaticns of this Mortgage or iiability under the
n ness, s

Time Ia of the Essence. Time is of the essence in th'e werformance of this Mcrgage.

Walver of Homestead Exemﬁtion. Grantor hereby ‘rsieases and waives all rights and benefits of the
homestead exemption taws of the State of lllinois as to all indabtedness secured by this Mortgags.

Waiver of Rl%\l of Redemplion, NOTWITHSTANDING ANY CF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVESTO THE EXTENT PERMITTED UNDER
L. REV. STAT, CH. 110 SECTION 15-1 601(1’3 OR ANY SIMILIR LAW EXISTING AFTER THE DATE OF
THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON CEHALF OF GRANTOR AND ON:BEHALF
OF ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

Waivers and Consenta, Lendar shall not be deemed to have walved any ricits under this Mortgage (or under
the Reiated Documents) uniess such waiver Is in writing and signed by Lender. No deiay ar omission on the
part of Lender in exercising any right shall operate as a walver o such right o1 uny other right. A walver by
any panty of a provision of this Mortgage shall not constitute a waiver of or prejuice tsa party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waler by Lender, nor any
course of deafing between Lender and Grantor or Borrower, shall constitute. a walverof ary of Lendér's rights -
or any of Grantor or Borrower's cbligatioris as to any fuiure transactions. Whenever crnsent by 'Lender Is.
required in this Mongage, the granting of such consent by Lender in any instance anall not constitute
continuing consent 10 subsequent instances where such consent Is required. .

USE AND ZONING. Grantor shall not seek, agree to or make any change in the use of the Property or its zonlngw
classification unless Lender has agreed 10 the change In writing.

: Gl

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH '*%
GRANTOR AGREES TO ITS TERMS. %
. )

~S

e ya w %
(A e :

1 -
A Giuinnle Edwards

X 2 [j Mfﬁé_ 2—;@_&&‘ £ Q,—e:
Marjqrie Edgards

GRANTOR:
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insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULY, Upon the accurrence of any Event of Default and at any time thereafter,
Lender, at its othon, may exercise any ona or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate indebledness. Lender shall have the right at its option without notice 1o Borrower 10 declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Borrower would be
required to pay.

UCC Remedies. With respect to all or aq?' part of the Personal Property, Lender shall have all the rigits ang
remedies of a secured pargf under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and app‘ljy the net proceeds, over and
ahove Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may reguire any tenant or
other user of the Properly to make payments of rent or use fees directlg(to Lenger, If the Reits are collecied
by Lender, then Grantor irrevocably cesignates Lender as Grantor's attorney-In~fact to endorse instruments
received In“payment thereof in the name ¢f Grantor and to negotiate the same and coliect the proceeds.
Payments by tei@nts or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the paymuents are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights v der this subparagraph either in person, by agent, or through a receiver.

Marigagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
recelver appointed to tawr prasession of all or any part of the Property, with the power to protect and preserve
the Property, to operate th: Froperty preceding foreclosure or sale, and to collect the Rents fram the Property
and apply the proceeds, cver and above the cost of the receivershlf. against the indebtedness. The
mortgagee in possession or feceiver may serve without bond if permilted by law. Lender's right 1o the
apciamntment of a recelver sha!l exist whether of not the apparent value of the Property exceeds the
in eFtedness by a substantial amount. -Employment by Lender shall not disqualify a person from serving as a
recelver.

E!I_:u:'.g:f;:iai F?yreclnsure. Lender may obtain 7. judicial decree foreciosing Grantar's interest in all or any part of
e Praperty.

Deflclency Judgi'nent. if permitted by applicale law, Lender may obtain a judgment for any deficiency
remalning in the indebtedness due to Lender alter zgplication of all amounts received from the exercise of the

rights provided in this secilon.

Other Remedies. Lender shall have all other rights anJd remedies provided in this Mortgage or the Note or
avallable at law or in equity.

Sale of the Property. To the extent permitted by applicatie 2w, Grantor or Borrower hereby waive any and
ail right to have the property marshalled. In exercising its righs and remedies, Lender shall be free 1o sell all
ar an‘y past of the Property together or separately, in one sale or 5y separate sales. Lender shall be entitied to
bid af any public sale on all of any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the tme and place of any public sale of the
Personal Property or of the time after which any private sale or other irtended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at i22.i t2n (10) days before the time of

the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of & provision of this Mortgage shall not

. constitute a waiver of or prejudice the party’s rights otherwise to demand strict comrliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any ofrer
remedy, and an election to make expenditures or take action to perform an obligatic:y ol Grantor or Borrower
under this Mortgage after fallure of Grantor or Borrower to perform shall not affect Lernde, = right to deciare a
default and exercise its remedies under this Morigage.

Attorneye’ Fees, Expenses. If Lender Institutes any suit or action to enforce any of Ui terms of this
Mortga%e‘ Lender shall be entitled to recover such sum as the court may adjudge reasonabie as attorneys’
fees at trial and on any appeal. Whether or not any court action is invoived, ail reasonable expenses incurred
by Lender that in Lender's opinion are nccessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until reﬁald at the rate provided for in {he Note. Expenses covered by thig
aragraph include, without limitation, however subject to any limits under applicable iaw, Lender's attorneys’
eey and Lender's legal expenses whether or not there Is a lawsult, including attorneys' fees for bankruplcy
proseedlggs (including eflorts to modily or vacate any automatic stay or in;unctlonl appesals and any
antlcipated post-judgment collection services, the cost of searching records, cbtaining title reports (Including
foreclogure reports), surveyors' reports, and e;Ppralsal fees, and title insurance, to the extent permitted by
appiicable law. Sorrower also will pay any court costs, {n addition to all other sums provided by iaw.

1 NOTICES TO GRANTGR AND OTHER PARTIES, Any notice under this Mortgage, including without limitation an

- notice of default and any notice of sale to Grantor, shail be In writing, may be be sent by telefacsimilie, and shail

v{be eHective when actually delivered, or when deposited with a nationally recognized” overnight courler, or, If
mailed, shall be deemed effective when deposited in the United States mail first class, registered mall, postage
Frepaid. directed 1o the addresses shown near the beginning of this Mortgage. Any pam{ may change its address
or notices under this Mortgage by giving formal written notice to the other parties, apecifying that the purpose of
the notice is to changﬁ the party’s address. All copies of notices of foreclosure from the holder of any lien which
has priority aver this Mortgage shall be gent to Lender's address, as shown near the beginning of this Morigage.
For notice purposes, Grantor agrees to keep Lender Informed at all times of Grantor's current address.
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INDIVIDUAL ACKNOWLEDGMENT
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a . ;
L. STATE OF THings s )

" ) 88
COUNTY OF Duth \€ | )

On this day before me, the undersipred Notary Public, parsonally appeared Lulannie Edwards, Jr. A’/K/A Quinnle
Edwards; and wmonorie Edwards, to me known to be the Individuals described In and who executed the

Mortgage, and ackrowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses
and purposes therein mortioned,

. A !

Given under my hand an¢ o'ficlal sea! this 7 #: day of ()~ ‘/ o D , 18 ‘/?5”
A /J / -

By Y )//{M Nox 5'2 Residingst /. = /e

Notary Pubiic In and for the State or .~ '/4;5;&,":;

My commiasion sxpires

: B Joc. Al rights reserved.,
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