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Cinago. IL. 60690-9743

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 7, 1405, between Lulannia Edwards, Jr. AK/A Quinnle

Edwards and Marjorie Edwards, his wile, as tenénts In conumrar, whose address Is 4329 S, Forrestville,
s Chicago, IL 60653 (referrud to below as "Grantor”); and COLE TAVLOR BANK, whose address Is 1542 W,
: 47th Street, Chicago, IL 60609 (referred to below as "Lender").

ASSIGNMENT. For valuable conaideration, Grantor assigns and conveys i iLeader all of Grantor's right, title,
and interest in and to the Rents from the following described Property lucated in Cook County, State of
inols;

LOTS 16 AND 17 I BLOCK 1 IN B.F. CRONKITE AND COMPANY'S SUBDIVIS!OM OF THAT PART OF
THE NORTH 1/2 OF THE NORTH 12 OF THE NORTH WESY i/4 QF THE SUJTH EAST ¥4 OF
SECTION 3, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MFRIDIAN, I..YI'NG
EAST OF VINCENNES ROAD, IN COOK COUNTY, ILLINOIS,

The Real Property or His address is commonty known as 4329 S. Forrestville, Chicago, IL 60653. The Real
Propenrty tax identification number is 20~-03-402-008, 20~03-402-009.

DEFINITIONS. The following words shall have the following meanings when used in this Asslgnment. Terms not
cthervise defined in this Assignment shall have the meanings attributed to such-terms In the Uniform Commercial
Code. All references to doliar amounts shall mean amounis in lawful money of the United States of America.

Asslgnment. The woni "Agsignment” means this Assignment of Rents between Grantor and L.ender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Sorrower, The word "Elorrower™ means Quinnie Edwards and Marjorie Edwards,

Event of Default. The words "Event of Default" mean and Include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor® means any and all parsons and entities executing this Assignment, including
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without limitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Note, Is signing this Assignment only to grant and convey that Grantor’s Interest in the Real Property and to
grant a security interest in Grantor's interest in the Rents and Personal Property to Lender and is not
personally liable under the Note except as othierwise provided by contract or law.

Indebtedness. The word "Indebtedness"” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enfarce obligatians of Grantor under this Assignment, together with interest on such amounts as provided in

this Assignment, e
Lender, The word “Lender" means COLE TAYLOR BANK, its successors and assigas,

Note. The word "Note" means the promissory note or credit agreement dated October 7, 1995, in the ariginal
principal amount of $60,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of;.refinancings of, consolidations of, and substitutions for the promissory note or agreement,
The Interest rate or the Note is 11.000%. The Note is payable in 180 monthly payments of $682.32.

Property. The woid.'Property” means the real property, and all improvements therean, described above in
the "Assignment" secior.,

Reai Properl’y. The words "Real Property” mean the property, interests and rights described above in the
"Property Definition” section. .
Related Documents. The words "Related Documents” mean and include without fimitation ail promissory
noles, credit ggreements. loan g reements, environmerntal agreements, guaranties, security agreements,
mortgages, deeds of trust, and ail other Instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the [ngebtedness,

Rents. The word "Rents” means ail rente, ravenues, income, issues, profits and proceeds from the Property,
whether due now or later, including withousimitation all Rents from ail leases described on any exhibit

attached 1o this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE iNDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND oURROWER UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 15 5IVEN AND ACCEPTED ON THE FOLLOWING

TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses crising by reason of any "one action” or
"anti-deficlency” law, or any other law which may prevent Lender troie-bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled (o 4 claim for deficiency, before or after
Lelnder’s commencement or completion of any foreclosure action, either juuicially or by exercise of a power of
sale,

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (v} this Assigniment is executed at
Borrower's request and not at the request o7 Lender; (b? Grantor has the uil (Jaower darid right to enter info this
Assignment and to hypothecate the Property: (c) Grantor has established adequa.e re2ans of obtaining from
Borrawer ont a continuing basis _information abowt Borrower's financlal condition; and (<) ‘.ender has made no
representation to Grantor about Borrower (including without limitation the creditworthiness ¢. Eorrower).

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about ar!{ gotion or inaction
Lender takes In connection with this Assignment. Borrower assumes the responsibility for Leiig and keepin
Informed about the Property. Borrower waives any defenses that may arise because of any action or inaction o
Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender in
realizfn{i upon the Property. Borrower agrees to remain liable under the Note with Lender o mater what action
Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment, Grantor shalf pay to Lender
all amounts secured by this Assignment as they become due, and shall strectl¥ perform all of Grantor's obligations
under this Assignment. Unless and until Lender exarcises its right to collect the Rents as provided below and so
long as there is no default under this Assianment. Grantor may remain in possession and control of and operate
and manage the Property and collect the Rents, provided that the granting of the right to collect the Rents shall
not constitute Lender's congent ta the use of cash coilateral in a bankruptcy proceeding.

_ GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that: _ '

Ownership. Grantor is entitied to recelve the Rents free and clear of all rights, loans, liens, encumbrances,

and claims except as disclosed te and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign

and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
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the indebtedness and the Progerty will cantinue to secure the amount repaid of recovered to the same extent as
that amount never had been ariginally recelved bar Lender, and Granter shall be bound by any judgment, decree, .
order, settiement or compromise relating to the Indeb :

EXPENDITURES BY LENDER. (f Grantor falis to comply with any provislon of this Assignment, or if any action or Q.

expends in so doing will bear interest at the rate charged under the Note from 1
1o the date of repayment by Grantor, All guch expenses, at Lender's option, wil (a) be payable on demand, L)
be added to the balance of thi Note and be apportioned among and be payable with any Instaliment payments to ™
become due durlng efther (I} the term of any applicable Insurance pollc“ or {il) the remaining term of the Note, o jah
(c? be treated as & balloon payment which will be dua and payable at t
will secure payment of these gmounts, The rights provided for in this paragraph shall-be in addition
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* Ingtrument now In force.

No Further Transfer. Grantor will not sell, assign, encumber, o otherwiss dispose of any of Grantor's rights
in the Rents exceapt as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right_at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Len
-given and granted the {ollowing rights, powers and authority: .

er {8 hereby

Notice 1o Tenants. Lender may send notices 10 an{ and all tenants of the Property advising the‘rﬁ of this
Assignment and directing all Rents to ba pald directly to Lender or Lender's agent. o

Enter the Properly. Lender may enter upon and take possession of the Property; demand, collact and recelve
from the tenants or from any other persons liable therefor, all of the Raents; Institute and carry on aii legal
proceedings necessary for the protec lon of the Proparty, including such proceedings as may be necessaty 10
{ﬁcogeé pon%session of the Froperty; collect the Renis and remove any tenant or tenants or other persons from
¢ Propeny. o
Maintaln the Eroperty. Lander may enter upon the Praperty to maintain the Property and keep the same In
repalr; to pay the cnsts thereol and of all eervices of all employees, including their equipment, and of all
cantinuing costs ard fxpenses of mainta!n’m% the Property In Froper repalr &and condillor;, and also 10 pay all
ngeg. oass%msments ard watar utiities, and the premiums on fire and other insurance affacted by Lender on
e Property.
Compliance with Laws, Lragr may do any and all things 10 exscute and comply with the jaws of the State ot
lMinals and also all other laws, fules, orders, ardinances and requirements of all ‘other governmental agencies
aflecting the Propenty.

Lease the Properly. Lender may raptor lease the whole or any part of the Properly for such term Or terms

and on such conditions as l.ender may deem appropriate.

Employ Agents. Lender may engag: such agent or a%ents,as tLender may dsem appropriate, elther in

%?%de;lrts name of In Grantor's nams, o rani and manage the Froperty, including the collection and application
ants.

Other Acts. Lender may do ail such other tainrs and acts with respect to the Property as Lender may deem

a?oropﬂata angd may acl exclusively and solely 1 the place and stead of Grantor and to have all of the powers

of Grantor for the purposes slated above. .

No Requirement to Act. Lender shall not be reciuircc‘ 19 do any of the forego!ng acts or things, and the fact

that Lender ghail have perlotmed ane af more O the te.egoing acts of things shall not require Lender to do

any other speciilc act ar thing.

APPLICATION OF RENTS. All costs and axpenses Incurred by Lar<er in connaction with the Property ghall ba for

Grentar and Borrawer's accourt and L.ender may pay such casts anf, expensaes from the Reonts. Lender, In its sale

discretion, shall determine the application of any and all Rents reczived by it; however, any such Rents recelved
y Lender which are not applied to such costs and expenses shail 58 apﬂlled o the indebtedness.

expenditures made by Lander under this Assignment and not reimburaed fomt

the Indebtedness secured by this Assignment, and shall be payable on deirand, with Intersst at the Note rate from

date of expenditure untll paid.

FULL PERFORMANCE. If Grantor pays ail of the indebtedness when due ard otherwise performs all the
obligations impoged upen Grantor under this Assignment, the Note, and the Related Documents, Lender shall
axecuta and dellver to Grantor 8 suitable satisfaction of this Assignment and suitab.e statements of termination of
any financing statement on tle evidencin‘g
termination fee required by lay shall be pald
made by Borrawer, whether voluntarily or otherwise, or
and thereafter Lender lo forced to remit the amount of that payment (2) to Borrower's trustee \n bankrupicy. or 10
la%slmllar grson under an¥ federal or state bankruptcy law or law for the rellat of debtors, (b} by reason of any
)

r

a8 Rents shall become & part of

Lender's security intarest in the Ren's &nd the Property. “Any
by Grantor, |f permitted by applicable (ew. !, howaver, payment I8
by guarantor or by any third perty, o0 the indebtedness

ment, decree or order gt any court or agministrative body having jurisdiction qver Lender or any of Lender's

operty, of (c? by reason of ariy setilement or com rise of any clalm made by Lender with _an'y ciaimant (including-

thout fimitation Borrowe?, the indebtedness shail be considered unpald for the purpose 0 enforcement of this
Hnment shall continue to be effective ar shall be relnstated, as the case may be,

thstanding any canceflatlon of this Assignment or of any note or other [nstrument ar 4 reement evfdenclnﬂ

tedniass of to this Asstgnment.

roceeding is commenced thet would materially alfect’ Lender's interests in the Pr_opertz. Lender on Grantor's
ghalf may, but shall not be required o, take any action that Lender deems ap%ropriate. ny amount that Lender » 3
g date Incurred or pald by Lender.

ST

g Note's meturity. This Asal?g;ggntoﬂ%?m

ghts ¢r any remedies 1o which Lender maty a snified on account of tha default, Any such action by Lender
Elgll not be construed as curing the default so as to har Lender from any remedy that it otherwise would have
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DEFAULT. Each of the following, at the option of Lander, shali constitute an event of default {("Event of Defauit")
under this Assignment:
Default on Indebtedness. Fallure of Borrower to make any payment when due on the Indeptedness.

Compliance Detault. Fajlure to comply with any other term, obligation, covenant or condition contained in this
Assignment, the Note or in any of the Related Documents.

False Stalements, Any warranty, representation or statement made of furnished to Lender Dy or on behalf of
Grantor or Borrower under this Assignment, the Mote or the Related Documents is faise cr misleading in any
material respect, either now or at the time made or furnished.

Other Defaults. Fallure of Grantor or Borrower to comply with any term, obfigation, covenant, of condition
contained in any other agreement between Grantor or Barrower and Lender.

Death or Insolvency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appolntment of a receiver for any pan of Grantor or Borrower's Froperty‘ any assignment for the benefit of
creditors, any tvpe of creditor workout, or the commencement of any proceeding under any bankruptcy or
Insolvency laws hy or against Grantor or Barrower.

Foreclosure, Furtiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
procesding, selt-ne'p. repossession or any other method, by any creditor of Grantor or by any governmental
i aFency against anv 01 the Properygr. However, this subsection shall not apply in the event of a good faith
dispute by Grantoy aa <o the validity or reasonableness of the claim which is the basis of the joreclosure or
forefeiture proceeding, otovided that Grantor gives Lender written notice of such claim and furnighes reserves

or a surety bond for the viain satisfactory to Lender.

Events Affecling Guaranter. Any of the preceding events occurs with respect 1o any Guarantor of any of the
Indebtcdness or any Guarantor aies or becomes incompetent, of revokes or disputes the validity of, or llability
under, any Guaranty of the Indexieriiess.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. pan the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or

remedias provided by jaw:

Accelerate indebtedness. Lender shall have ‘he right at its opticn without notice to Borrower iG declfare the
entire Indebtedness tmmediaiely due and payable, inciuding any prepayment penalty which Borrower would be
required to pay.
Collect Rents. Lender shall bave the right, without neuce to Grantor or Borrower, 10 take possession of the
Property and collect the Rents, Includfng amounts past Ju% and unpaid, and apply the net proceeds, over and
above Lender's costs, against the indebtedness. in furtierance of this right, Lender shall have all the rights
grovided for In the Lender's ngﬂn to Collect Section, abovz.. if the Rents are collected by Lender, then
rantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instrumerits recelved in
ayment thereof in the name af Grantor and to negotiate the sams-ond collect the proceeds. Payments by
enants or other users to Lender in response to Lender's demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the gemand existed. Lender may exercige its
rights under this subparagraph either in person, by agent, or through a recelver.

Mortgagee in Possegalon. Lender shall have the right to be Biaced as rioroagee in possession or to have a
receiver appointed to take possession of all or any part of the Progerty, witn the nower to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to cal'esi the Rents from the Property
and apply the proceeds, over and above the cost of the receivershjg. a%dfn,vt the Indebtedness. The
mortgage2 in Possession or receiver may serve without bond if permitted by ‘aw.’ Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of e roperty exceeds the
lrn e?tedness by a substantial amount, Employment by Lender shall not disqualify a persen from serving as a
ecelver,

gtr}er Remedles. Lender shall have all other rights and remedies provided in this Assignmen: or the Note or

y law.

Waiver; Election of Remedies. A waiver by any {Jany of a breach of & é:rovision of this Assignment shall not
constitute a waiver of or prejudice the eara' s rights ofherwise to demand strict comPIIance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exc ude pursult of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Assignment after fallure of Grantor or Borrower 1o periorm shall not affect Lender’s right to declare
a default and exercise its remedies under this Assignment.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Asslgnment, Lender shall be entitled to recover such sum as the court meag adiudge reasonabiz as afiorneys
fees at trial and on any appeal. Whether or not any court action Is involveo, all reasonable expenses incurred
by Lender that in Lénder's opinfon are necessary at an time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall hear interest
from the date of expenditure until reﬁaid at the rate provided for in the Note. Expenses covered by thig
?aragraph include, without limitation, however subject fo any limits under applicable law, Lender's attorn 5
ees and Lender's lepal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupley
proce_ediggs {including efforts t¢ modify of vacate an automatic stay or injuncuorgz appeals and any
anticipated post-judgment collection services, the cost 0 searching records, obtaining ti ie reports (including
foreclosure reparts), surveYors' reports, and erlppralsai, fees, and fitle insurance, to the extent permitted by
applicable law. Borrower also will pay any court Costs, In addition to all other sums provided by law.
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. MISCELLANECUS FROVISIONS, The following miscellaneous provisions are a part of this Assignment;

Amendmenis. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to tne matters set forth in this Assignment. No alteration of or amengment to
this Assignment shall be effeclive unless 8Iven In writing and sighed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. Thia Assignment has been dellvered to Lender and accepied by Lender in the State of
Minoia, This Asalgnment shall be governed by and construed In accordance with the laws of the Stale of
lifinola.

Muiliple Partles. All obligations of Grantor and Borrower under this Assignment shall be joint and several,
and all-references to Grantor shall mean each and every Grantor, and all veferencas to Borrower shall mean
?ag\l agd ?very B?rrower. Thig means that each of the persons signing below Is responsibie for all obligations
n thls Assignment, : , .

No Modifice’on Grantor shali not enter into any agreement with the holder of an% mortgage, deed of trust, or
other secur)i(l%( ayreement which has priority over this Assignment by which that agreement is modified,
amended, externdra, or renewed without the prior written consant of Lender. Grantor shall neither request nor
accept any future aavances under any such security agreemeant without the prior written consent of Lender.

Severabillty, i a coritof competent jurlsdiction finda any provision of this Assignment to be invalid or
unenforceable as to any georson or circumstance, such finding shall not render that provision Invaild or
unenforceatile as to any ofver persons or circumstances, |t feasible, any such offending provision shail be
deemed to be modified to vr 2iithin the limits of enforceability or validity: howevar, if the offending provision
cannot be so modified, it shail he-stricken and all other provisions of this Assignment in all other respects shall
remain valid and enlorceable,

Succeasors and Aasigns. Sublect to-the iimitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the beneflt of the partles, thelr successors and
assigns. |f ownerahiP of the Property ber.ortes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's suctcqsnors with reference to this Assignment and the indebtedness by
wa oft gori’)egrg?e%e or extenslon without relessizig Grantor from the obligations of this Agsignment or lfability
under the Indebtedness. :

Time la of the Essence. Time is of the essence in the performance of this Assignment.

Walver of Homeelead Exemption. Grantor hereo: raieases and waives all rlﬂhts end benefits of the
homestead exemption laws of the State of lllinols as to aiindehtedness secured by this Assignment.

Waivers and Consents, Lender shall not be desmed to %ave walved any rights under this Assignment (or
under the Related Documents) uniess such waiver Is In writh s #nd signed by Lender., No delay or omission
on the part of Lender in exertising any right shafl operate as a-walver of such right or any ofher right. A
waiver by any party of & provision of this sslginmem shall not consuite a walver of or prejudice the Ip 'S
right otherwise to demand strict compliance with that provision or any sther provision. ~ No prior walver by
Lender, nor any course of dealing between Lender and Grantor or Buircwar, shall constitute a waiver of any of
Lender's rights ar any of Grantor or Borrower's obligations as to any futura transactions. Whenever consent
by Lender fs required in this Assignment, the granting of such consent by i.ender In any Instance shall not
constituie continuing consent {1 subsequent instances where such consent (& equired.

EACH GRANTOR ACKNOWLEDGIES HAVING READ ALL THE PROVISIONS OF TH!3 ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO TS TERMS.

ChenniEuad ) Duia Eotyparl.

—

Luiannie Edwards, Jr. AX/A Guinnie Edwards

Orin. .
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INDIVIDUAL ACKNOWLEDGMENT R
STATE OF T 0o, )
: ) 88
countY oF__Di fe \

On this day before me, the undersigned Notary Public, personally appeared Luiannie Edwards, Jr. AX/A Quinnie
Edwards; and Marjorie Edwards, to me known to be the individuals described in and who executed the
Assignment of Rents, and acknowledged that they signed the Assignment as their free and voluntary act and
deed, for the uses 2nd purpcses therein mentioned.

Given under my hane and official seal this 7 i day of 4 /D ﬁﬁf , 18 9 ‘9.’
> — S j r

By %ﬁ’ Sy . /‘c/Q .' Residing at U

Notary Public In and for the Staie of = Z/ipoi s

My commigsion expires

LASER PRO, Peg. U.S. Pat. & TM. Off,, Ver, { %EE@H@@W%

inc. All rights reserved.
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