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¢ \/3\ G113 ,’k MORTGAGE Loan Number: 4502868
THIS MORTGAGE Is mauzihis _23rd _ day of Qctober 1995 , betwesn the Mortgagor, 2 f m

__EARL BELL MC CULLAR AND PATRICIA MC CULLAR, HIS
WIFE, INJOINT TENANCY (herein "Borrowar”), and
the Mortgagee, __EquiCredit Corpuration of {Hinois

a corporation organized and

gxisting under the laws of llinols whoss address iz __10 East 22nd Street - Ste 204
LOMBARD, ILLINOIS 60148 (hereln "Lendar’).

-——

Whersas, Borrower is indebted to Lender In the piircipal sum of U.S. $__ 88,000,00 , which
Indebtednass Is evidenced by Borrower's note dated __ Jctober 23, 1995 and extenslons and

renewals thereof (nersin "Notg"), providing for monthlz, Ing'alimants of prlnclpal and [nterest, with the balance of
indebtednass, it not sooner paid, due and payable on __Noveinker 1, 2015

To Securs to Lender the rapaymant of the indebtedness evidenze! by tha Note, with Intarest thereon; tha payment of
all other sums, with Interest therean, advanced in accordance herewits ra protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein conteiied, Borrower tdoss hersby morgage, grant and
convey ta Lender, the foliowing describad property lacated In the County of | CODK
State of linols:

LOT S IN VAN DAM’S RESUBDIVISION QF LOTS 1 AND 2 (EXCEPT

THE SOUTH 75 FEET THEREOF) IN BLOCK 33 IN WASHINGTON

HEIGHTS, A SUBDIVISION OF LOTS 1 AND 2 IN BLOCK 13, ALL OF

LOT 14, LOTS 7 TO 63 IN BLOCK 20, LOTS 1, 2 AND 3 IN BLOCK

21, AND ALL OF BLOCKS 24, 25, 28 AND 23, ALL IN SECTIONS 18

AND 19; AND A SUBDIVISION QF THE WEST 1/2 OF THE NORTHWEST

1/4 QF SECTION 20, TOWNSHIP:37 NORTH, RANGE 15, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS,

P,LN, 25-18-402-037

which has the address of . 1817 W, 107TH STREET CHICAGO
[Sireat] [Clty]
Mnols 60643 {heteln "Property Address");
[Zip Codej

Together with ali the Improvements now ar herealter srected on the property, and ail easements, rights, appurtenantes
and rents, ali of which shall be desmed to be and remain a part of the property covered by this Mortgage; and all of the
foregolng, together with sald property {or the leasehold estata if this Mortgage Is on a leasehold) are hereinafter referred to
as the “Property.”
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Borrower covenants that Barrower Is lawfully seized of the estate hereby convayed and has the right to mortgage,
grant and convey the Property, and that the Property is' unehcumbered, except for encumbrances of record. Borrower
covenants that Borrowar warrants and will defend gererally the title to the Property against all claims and demands, subjsct
to encumbrances of record.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and Interest on the debt evidenced by the Note and any prepayment, late charges and ather charges due
under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or a written walver by Lender, Borrower shall pay
to Lender or the day monthly payments of principal and interest are payable under the Note, urtll the Note is paid In full, a
sum {herain "Funds') equal to one-twelfth of the yearly taxes and assessments {including condaminium and plarned unit
development assescments, | any) which may attain priority over this Mortgage and ground rents on the Property, It any,
plus one-twellth of yer:iy premium Instaliments for hazard Insurance, pius one-twelfth of yearly premium instaliments for
mortgage insurance, f(any. all as reasonably estimated initlally and from time to time by Lender on the basis of
assessments and bills anc‘e?sonable estimates thereof. Borrower shall not be obligated to make such payments of Funds
to Lendar to the extent that Bariower makes such payments to the holder of a prior mortgage or deed of trust if such holder
Is an Institutional lender.

If Borrower pays Funds ta LanZar, the Funds shall be held in an Institution the deposits or accounts of which are
Insured or guaranteed by a Federal or mal2 agency (inciuding Lender if Lender Is such an institution). Lender shall apply
the Funds to pay sald taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays
Borrower interest on the Funds and applicable law, permits Lender to make such a charge. Borrower and Lendar may
agres In writing at the time of execution of this Mortgaije that interest on the Funds shall be pald to Borrawer, and unless
such agreement Is made or applicable law requires suz~-interest to be pald, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Lender shall giva to-3urrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose ‘ar which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Moitouga.

it the amount of the Funds held by Lender, togsther with the #i2ura monthly installments of Funds payable prior to the
due dates of taxes, assessments, Insurance premiums and grouna rznis, shall exceed the amount required to pay said
taxes, assessments, insurance
premiums and ground rents as they fall dus, such excess shall be, at Borrowe:'s option, elther promptly repald to Borrower
ar credited to Borrowar on monthly Installments of Funds. If the amount of the Furds held by Lender shall not be sufficient
to pay taxes, assessments, Insurance premiums and ground rents as they fail Uva, Borrower shall pay to Lender any
amount necassary to make 1Lip the deficiency In oie or more payments as Lender may reaulre.

Upon payment In full of all sums secured by this Mortgage, Lender shall promptly "efu~d to Borrower any Funds held
by Lender. If under paragraph 17 hereof the Proparty is sold or the Property Is otherwise auquired by Lender, Lender shall
apply, no later than immed'ately prior to the sale of the Property or its acquisition by Lender, iny Funds held by Lender at
the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, ail payments received hy Lender under
the Note and paragraphs 1 and 2 hereof shall bs applled by Lender first in payment of amounts pay=s'e to Lender by
Borrower under paragraph 2 heraof, then to interest payahle on the Note, and then ta the princlpal of the 1vote,

_ 4,  Prlor Mortgages and Deeds of Trust; Charges; Llens. Borrowar shall parform all of Borrower's obligations
& under any mortgage, deed of trust or other security agreement with a fien which has priority over this Mortgage, including
%‘: Borrower’s cavenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and
Goother charges, fines and impositions attributable to the Property (‘Property Texes") which may attain a priority cver this
&} Mortgage, and leasehold payments or ground rents, If any. [n the event Borrower falls to pay any dus and payable Property
. Taxes, Lender may, In lts sole discretion, pay such charges and add the amounts therecf to the principal amount of the loan
1M secured by the Security Instrurnent on which interest shall accrue at the contract rate set forth in the Note.
& 5, Hazard Insurance. Borrower shall keep the Imprcvements now existing or hereafter erected on the Property
. Insured against ioss by fire, hazards Included within the term "extended coverage", and such other hazards as Lender may
- require and In such amounts and for such perlods as Lender may require.
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t1.  Successors and Assigns Bound: Joint and Several Liablthy; Co-signers. The covenants and agreements
P:ers!n contained shall bind, and the rights hareuncier shall inure 1o, the respective successors and assigns of Lender and
1,.Borrowar subject to the provislons of paragraph 15 hereof. All covenants and agreements of Barrower shall be joint and
saveral, Any Borrower who co-signs this Mortgage, but does not execute the Note, {a) Is co-signing this Mortgage only to
mortgage, grant and convay that Borrower's Interest in the Property to Lender under the terms of this Morigage, (b) Is not
personally fiabie on tha Note or under this Morigage, and (c) agrees that Lender and any other Borrawar hereunder may

agree to extend, modify, forbear, or maks any other accommodations with regard to the terms of this Mortgage or the Note

without that Borrower's consent and withaut releasing that Borrower or modifylng this Mortgage as to that Borrower's
interest In the Proparty,

12, Notlce.” Sxvapt for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for.in this Mortgage shall be given by delivering It or by mailing such notice by certified mail addressed
to Borrower at the Propart, Address or at such other address as Borrower may designate by notice to Lender as provided
hereln, and (b) any notics to Lander shall be givan by certified mall to Lender's address stated herein or to such other
address as Lender may dasignaie by nutice to Bairower as provided herein. Any notice provided for in this Mortgage shall
be deemed 10 have been given to Forrower or Lender when given in the manner deslgnated herein.

13, Goveming Law; Severablity. The stals and focal faws apslicable to this Mortgage shall be the laws of the
Jurisdiction in which the Property is located.-The foregoing sentence shall not limit the applicability of Federal law to this
Morigage. In the event that any provision or claues of this Morigags or the Note confilcts with applicable law, such conflict
shall not affect other provisions of this Mortgage o the Note which can be glven effect without the contlicting provislon, and
to this end the provislons of this Mortgage and tha Mote are declared to be severable. As used hereln, “costs”, "sxpenses”
and “attorneys’ faes” include all sums to the extent not rroitblied by applicable law or limited herein.

14, Borrower’s Copy. Borrower shall be furnisheia conformed copy of the Note and of this Mortgage at the time
of exacution or after recordation hereof.

{5. Rehabillatlon Loan Agreement. Borrower snoll fuffl ali of Borrower's obfigations under any home
rehabilitatton, irnprovemant, repalr, or other loan agreement wilcr Borrawer enters Into with Lender. Lender, at Lender's
option, may reauire Borrower to exaecute and dellver to Lender, in a o7 acceptable to Lender, an assignmant of any rights,
claims or defenses which Borrower may have against parties who supa labar, materials or services in connection with
improvements made 10 the Property.

16, Transfer of the Property or a Beneficial Interest in Borrower. If all ur any part of the Property or an Interest
therein Is sold or transferred by Borrower (or if a beneficial interest in Barrawerie satd or transterred and Borrower Is not a
naturel peraon or persons but Is a carporatlon, partnership, trust or other lagal entity) without Lender's prior written consent,
excluding (a} the creation of a flen or encumbrance subordinate 1o this Security inei-umant which doses riot relate to a
transfer of rights of occupancy in the property, (b) the creation of a purchase monev sacurity interest for tousehold
appliances {c) a transfer by devise, descent or by operation of law upon the death of a joii texant or {d) the grant of any
leaseholt Interest of three years or less not contaning an option to purchase, Lender may, a' Leiidar's option, declare all
the sums secured by this Security instrument to be Immedtately dus and payable.

If Lander exercises such option 1o accelerste, Lender shall mall Borrower notice of acceleratlur-in accordance with

paragraph 12 hereof. Such notice shall provide a perlod of not less than 30 days from the date the nGilze 's malled within

which Borrower may pay the sums declared due, If Borrower falls to pay such sums prior to the expiratiun of such peried,
Lender may, without further notlca or demand on Borrowar, invoke any remedies permitted by paragraph 17 heraof,

Lender may consent 1o a sale or transfer if: (1) Borrower causes to be submitted to Lender informatlon required by
Lender to evaluate the transferee as if a new loan were being made to the transteree; {2) Lender reasonahly determines that

Lender's securlty wilt not be impaired and that the risk of a breach of any covenant or agreement ini this Security Instrument -

Is acceptable; (3) interest wilt be payable on the sums secured by this Security Instrument at a rate acceplable to Lender;
(4) changes In the terms of the Note and this Security Instrument required by Lender are made, including, for examp's,

perlodic adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid Interest to -

principal; and (5) the transferee signs an assumption agreement that is acceptable to Lender and that obligates the
transferea ta keep all the promises and agraements made In the Note and In this Security Instrument, as modified It required
by Lendar. To the extent permitted by applicable law, Lender also may charge a reasonable fee as a condition ta Lender's
cansent to any sale or transter.

Borrower will continue to be obligated undur the Note and this Sacurlty Instrument unless Lender releases Borrower In
writing.
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The insurance carrier providing the Insurance shall be chosen by Borfower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. In the event Borrower falls to maintain hazard Insurance {including
any required flood insurance) in an amount sufficlent to satisfy all indebtedness, fees, and charges owed Lender {in addition
to payment of all liens and charges which may have priority over Lender's intergst in the property}, Lender may, in lts sole
discretion, obfaln such insurance naming Lender as the sole beneficiary {single interest coverage). Lender may add any
premiums pald for such insurance to the principal amount of the loan secured by this Security Instrument on which interest
shall accrue at the contract rate set forth in the Note. All Instrance policles and renewals thersof shall be it a form
acceptable to Lender and shall include a standard morigage clause In favor of and In a form acceptable to Lender. Lender
shall have the right to hold the policles and renewals thereot, subject to the terms of any morigage, deed of trust or other
security agreemant with a llen which hag priority over this Mortgage.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made preitintly by Borrower.

If the Property Is a4andoned by Borrower, or if Barrower fails to respond to Lender within 30 days from the date notice
Is mailed by Lende: to Borrower that the Insurance cartier offers to seitfe a claim for Insurance benefits, Lender is
authorlzed to collect anu nppfy the insurance proceeds at Lender's option sither to restoration or repair of the Property or to
the sums secured by this Nio;iqage.

6. Preservation and Mzintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.

Borrower shall keep the Property i.good repair and shall not commit wastc or permit impalrment or deterioration of the
Property and shall comply with tha provisions of any lease If this Mortgage Is on a leaseheld. if this Mortgage Is on a unit in
a condominiuim or a planned unit deveiorinent, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the cordoininium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and zonstituent documents.

7. Protection of Lender’s Security. ¥ Errower fails to perform the covenants and agreements contzined in
this Mortgage, or If any action or proceeding Is curimenced which materlally affects Lender's interest in the Property
(Including without limitation), then Lander, at Lender's ortion, upon notice to Borrower, may make such appearances,
disburse such sums, including reasonable attorneys' fees, and take such action as is necessary to protect Lender’s interast.
In additfon, Grantor (Mortgagor) covenants al all times to 4o all things necessary o defend the title to all of the sald
property, but the Beneficiary (Mortgagee) shall have the right at ary.time to Intervene in any sult affecting such title and to
employ independent counse! In conniection with any suit to which i may be a party by interventlon or otherwise, and upon
demand Grantor (Mortgagor) agreas aither (1) fo pay the Benelficiaty all reascnable expenses paid or incurred by 1t In
respect to any such sult affecting titie to any such property, or affecting tiie Beneficlary's (Mortgepes's) llens or rights
hereunder, Including, reasonable fees to the Beneficlary's (Mortgagee's) attorrays or (2) to permit the addition of such
axpenses, costs, and attornay's fees to the principal balance of the Note(s) sez'ied by this Deed of Trust {(Mortgage) on
which Interest shall accrue at the Note rate.

If Lerder required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay
the premlums required to maintain such Insurance in effect untll such time as the requiren ent for such insurance terminates
In accerdance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with Interest thereon, at-{n: Notp rate, shall becorme
additional indebtedness of Borrower sacured by this Mortgage. Uniess Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting paynent thereof. Nothing
contained In this paragraph 7 shal! require Lender ta incur any expense or take any action hereunder.

8., Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to
Lender's interest in the Property, _

9. Condemnation. The proceeds of any award or clalm for damages, direct ar conseguentlal, in connettion with
any condemnation or other taking of the Property, or part theraof, or for conveyance In tieu of condemnation, are hereby
assigned and shall be pald to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with
a fien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extenslion of the time for payment or
modification of amartization of the sums secured by this Mortgage granted by Lender to any successor In Interest of
Borrower shall not operate to release, in any manner, the Hability of the original Borrower and Borrower's suceessors in
interast. Lender shall not be required to commence proceedings agalnst such successor or refuse to extend time for

" payment or otherwlse modify amartization of the sums secured by this Mortgage by reason of any demand made by the

original Borrower and Bomower's successors n [nterest, Any forbearance by Lender in exercising any right or remedy
hereundar, or otherwlse afforded by applicabie law, shall not be a waiver of or preciude the exercise of any such right or

remedy.

Page 3ol 6




'UNOFFICIAL COPY

9 -9~
oo .
" NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agres as foliows:
.17, Acceleratlon; Remedles. Except as provided in paragraph {6 hereof, upon Borrower’s breach of any
f:qcovenant or agreement of Borrower In this Mortgage, Including the covenants to pay when due any sums
~psecured by thls Mortgage, Lender prior to acceleration shall give notice to Borrower as provided In paragraph
. 512 hereof specifying: (1) the breach; (2) the actlon required to cure such breach; (3) a date, not less than 10
;. days from the date the natice is malied to Borrower, by which such breach must be cured; and (4) that Faflure
"““to cure such breach on or before the date specified in the notice may result In acceleratlon of the sums
secured by this Mortgage foreclosure by udicial proceeding, and sale of the Property. The notice shall further
Inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If che breach Is
not cured on or before the date specified in the notice, Lender, at Lender’s option, may declane all of the sums
secured by this Morgige to be fmmedlately due and payable without further demand and may foreclose this
Mortgage by judiclai rroceeding.  Lender shall be entltied to collect in such proceeding all expenses of
foreclosure, Including, bui not Kmited to, reasonable attorneys’ fees and costs of documentary evidence,
abstracts and title report:

18,  Borrower’s Righi *« Relnstate. Notwlthstanding Lender's acesleration of tha sums secured by this Mortgage
due to Borrowar's breach, Boricwer shall have the right to have any proceedings begun by Lender to enforce this Morigage
discontinued at any tims prior tc the antry of a judgment enforcing this Mortgage #: (s) Borrower pays Lender all sums
which would be then due under this Morgage and the Note had no acceleration occurred; (b) Borrower cures all breaches
of any other covenants or agresments cf durrower contained In this Mortgage; {¢) Borrower pays afl reasonable expenses
incurred by Lender in anforcing the covenants and agreements of Borrower cantained In this Mortgage, and In enforcing
Lender's remedies as provided In paragraph 17 hareof, including, but not limited to, reasonable attorneys' fees; and (d)
Borrower takes such actlon as Lender may reasoratiy require to assure that the lien of this Montgage, Lender's interest In
the Property and Borrower's obligation to pay the swipa secured by this Mortgage shall continue unimpalred. Upon such
payment and cure by Borrower, this Mortgage and the abliezHons secured hereby shall remalin In full force and effect as If
no acceleration had occurred.

19, Assignment of Rents; Appointment of Receiver. A: arlditional securlty hersunder, Barrower hereby assigns
to Lender the rents of the Property, provided that Borrower s'ial'; prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and ratain such rants as they bacome due and payable.

Upon acceleraticn under paragraph 17 hereof or abandonment ©f the Property, Lender shall he entitied to have a
recelver appointed by a court to enter upon, taki jossesslon of and inanags-the Property and to collect the rents of the
Property including those past due. Al rents ca  <ted by the receiver shall be upplied first to payment of the costs of
management of the Property and coliection of rants, including, but not limited t<, veceiver's fees, premiums on racelver's
bonds and reasanable attorneys’ fees, and then to the sums secured by this Morigrge. The receiver shall be lable to
account only for those rents actually recsived.

20. Release. Upon payment of all sums secured by this Morigage, Lender shell release this Mortgage without
charge to Borrower. Borrower shali pay all costs of recardation, If any.

21, Walver of Homestead, Borrower hareby walves ali rights of homestead examption lixtiie “raperty.

22.  Riders to this Mortgage. If one or more ridars are exacuted by Borrower and recorded topsther with this
Mortgage, the covenants and agreements of each such rider shall be incorparated Into and shall amsiid and supplement
the covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. [Check apniicable box(es)].

] Adjustable Rate Rider [ condominium Rider

L 1-4 Family Rider

D Planned Unit Development Rider D Other(s) speclify

23, Conformity With Laws. f any provision of this Mortgage (Deed of Trust) Is found to be in violation of any law,
rule or requlation which affects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), that
provision shall be deemed madified to comply with appilcable law, rule, or regulation.




REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or cther encumbrance with a flen which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any

default under the superior encumbrance and of any sale or other foreclosure actlon,

in Witness Whereof, Borrower has executed this Mortgage.

DL

Sjgnature of EARL BELL MC CULLAR

Signature of PATRICIA MC CULLAR

STATE OF lllinois, DUPAGE COUNTY ss:

| AS THE UNDERSIGNED, a Notary Public in and for sald county and state, dc bareby certify that

EARL BELL MC CULLAR AND PATRICIA MC CULLAR, HIS WIFE, IN JOINT TENAWCY personally
known ta me to be the person(s) whosa name(s) are subscribed to the foregolng ‘nstrument, appeared befora me

this day in person, and acknowledged that they signed and delivered the said Instrimant as their free
voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 233 day of October, 1995.
My Commission Expires:
m |

- Y v
P 0 0\““&'\3\2 - YTHE | NDERSIGNED
Please retumto:  EquiCredit Corporatlon of lilinols
10 East 22nd Street - Ste 204

LOMBARD, ILLINOIS 60148

RENEE SANVILLE
NOTARY PUBLIC., STATE OF ILLINQIS
MY COMMISSION EXPIRES 8/15/98

DO7TLETT0
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