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£ FIRST RESIDENTIAL MORTGAGE, L.P. : ‘
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i1 JOANNE L. SCHWARTZ COOK COUNTY RECURDER
il FIRST RESIDENTIAL MORTGAGE, L.P.

4% 600 N, FIRST BANK DRIVE

i PALATINE, IL 60(%?

.‘:';. 1Space Abovo This Uine For Recarding Date)
i LOAN NO. 95001785 -

T

i  THIS MORTGAGE ("Security lartrument") is given on  SEPTEMBER 29
» The morigagor is NEENA SCARI/ SINGLE, NEVER MARRIED

™ This Security Instrument is given to FIRST RISIDENTIAL MORTGAGE, L.P.

i}i which is organized and existing-under the laws of Tt} *TATE OF ILLINOIS , and whose
£ pddressis 600 N. FIRST BANK DRIVE,:

Y PALATINE, IL 60067 ' " ]_gnder )
0 Bommower owes Lender the principal sum of  NINETY-NINE THOUSAND AND 00/100

‘“\ Dollars (U.S. §  99,000.00 ). This debt is evidenced by Borrvive:'s note dated the same date as this Security Instrument
t ("Note*), which provides for monthly payments, with the full debt, if 2ot i Jd earlier, due and payable on OCTOBERT
2025 . This Security Instrument secures to Lender: (a) the rcpaymcm {ine debt evidenced by the Note, with interest, and

} ail rencwals, exiensions and modifications of the Note; (b) the payment of all othe f suins, with interest, advanced under paragraph

DEPT-G1 RECGRDING C B4E.00
$012  TRAMN 7153 10725795 10%14:00
m Prepared By: LB RCE R-SS-72802&4 0

z,-& 7 to protect the security of this Security Instrument; and (c) the performance of Boirswer’s covenants and agreements under this

\L Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, ucent and convey to Lender the following
}"Q described property located in  COOK | County, lllinois:
(t SEE ATTACHED RIDER

17-09-306-011-1033 . .

which has the address of 345 N CANAL #702 CHICAGO
' [Streat]

Ilinois 60606 ("Property Address™);

|2 Cove) :
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g%by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
'Henfomemént of the lien; or (c) secures from the holder of the lien an agreement salisfactory to Lender subordinating the lien to
§m15 Security Instrument. [f Lender determines that any pant of the Propetty is subject to a lien which may attain priority over
. ;Jthis Security Instrument, Lender may give Borrower a notice identifying the fien. Borrower shall satisfy the lien or take one or
gmore of the actions set forth above within 10 days of the giving of notice,
‘j 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
{Jinsured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or

.2 fooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender

‘Firequires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
“"he unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
*.coverage to protect Lender's rights in the Property 1 accordance with paragraph 7.

~ All insurance poticies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall

-* have the right 1o hold the palicies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipls of paid
" premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.

"+ Lender may make r.00” of loss if not made promptly by Borrower.

.+ Unless Lender and Zorrower otherwise agree in writing, insurance proceeds shatl be applied to restoration or repair of the
' Property damaged, if the: restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration
. or repair s not economica)!/ frasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
. secured by this Security Instrumpt, whether or not then dug, with any excess paid to Borrower, [f Borrower abandons the
; Property, or does not answer wiinir' 30 days a notice from Lender that the insurance carrier has offered (o settle a claim, then
" Lender may collect the insurance prorzcus. Lender may use the proceeds to repair or restote the Property or to pay sums secured
- by this Security Instrument, whether or rot then due, The 30-day period will begin when the notice is given,

~ Untess Lender and Bortower otherwise pgree in writing, any application of proceeds to principal shall not extend or postpone
i the due date of the monthly payments referred i¢ in paragraphs 1 and 2 or change the amount of the payments. {f under paragraph
_+ 21 the Property is acquired by Lender, Borrower's Tizht to any insurance policies and proceeds resulting from damage to the
" Property prior to the acquisition shall pass to Lender o the extent of the sums secured by this Security Instrument immediately
.. prior to the acquisition.
. 6. Occupancy, Preservation, Malntenance and Protectiun of the Property; Borrower's Loan Application; Leaseholds.
" Borrower shall occupy, establish, and use the Property as Bortawer’s principal residence within sixty days after the execution of
" this Security Instrument and shall continue to eccupy the Property as Porrower's principal vesidence for at least one year after the

* date of occupancy, unless Lender otherwise agrees in writing, whic’ zonsent shall not be unreasonably withheld, or unless
.. extenuating circumstances exist which are beyond Borrower's control. Boriovvar shali not destroy, damage or impair the Property,
. allow the Property to deteriotate, or commit waste on the Property, Borraver shall be in default if any forfejture action or
. proceeding, whether clvil or criminal, is begun that in Lender’s good faith judgment zould result in forfeiture of the Property or
" otherwise materially impair the lien created by this Security Instrument or Lende:’s sceurity interest. Borrower may cure such

' adefault and reinstate, 43 provided in paragraph 18, by causing the action or procee tlit o be dismissed with a ruling that, in
.. Lender's good faith determipation, precludes forfeiture of the Borrower’s interest in the Pronesty or other material impairment
o~ of the lien created by this Security Instrument or Lender’s security interest. Borrower shall ulso 5¢ in default if Borrower, during
+ the loan application process, gave materially false or insccurate information or statements to Lezder for failed to provide Lender
. with any material information) in connection with the loan evidenced by the Note, including, but 1.0t 1) nited to, represeatations
. concerning Borrower's occupancy of the Property as a principal residence. [f this Security Instrument 15 ap- izaschold, Borrower
" shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the Property, the leasehold zud the fee title shall

* not merge unless Lender agrees to the merger in wriling.
ot 4. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
" in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
. proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and

: pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may -

- include paying any sums secured by a licn which has priority over this Security Instrument, appearing in court, paying reasonable

"+ attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lendet;"

does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security

- Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
~ disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

ILLINOIS - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT
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'r(;iktmce of & default or any other defense of Borrower to acceleration and foreclosure, If the defanlt is not cured on or
Jefore the date specified in the notice, Lender at lts option may require immediate pavment in full of all sums secured by
“$hig Security Instrument without further demang and may foreclose this Security Instrument by judlcia) proceeding, Lender
‘shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
L ited to, reasonable attorneys’ fees and costs of title evidence,

% 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security instrument
#{o Borrower. Borrower shall pay any recordation costs.

f* 23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
é—’ . 24, Riders to this Security Instrument. If one or more riders are ¢xecuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
., the covenants and agreements of this Security Instrument as if the rider{s) were a part of this Security Instrument, [Check
“.applicable box(es)]

E_—I Adjustable Rate Rider E Condominium Rider D 1-4 Family Rider

D Graduates Payment Rider l-__—l Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Ridr: [:] Rate Improvement Rider [:' Secand Home Rider
[:] Other(s) {specify)

. BY SIGNING BELOW, Borrower rccrpte and agrees to the terms and covenants contained in this Securily Instrument and
-+ in any rider(s) executed by Borrower and ricorded with it

Witnesses: / Z
4 .-. //
By = : (Seal)

NEENA SCARIA -Borrawa:

(Seal)

-Bormrowet

{Seal)

<Barmowar

(Seal)

~Borrower

|Space Boiow Thia Line For Acknawladgment)

STATE OF ILLINOIS, Coule County ss:

L “!\M L/V\f‘dw‘ﬁ "“mﬁ , a Notary Public in and for sair-county and state,
do hereby centify that NEENA SCARIA, SINGLE, NEVER MARRIED

, personally known to me to be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this doy in person, and acknowledged that SHE
signed and delivered the said instrument s J§ free and voluntary act, for the uses wnl purposes therein set forth,

day of SEPTEMBER » 1995

Commission fapires; - oe . “ Z.
M}‘ OMIMISSION FXPIIES: IOFF!CIAL SEAL” @M a‘ /Mf%_ﬂ’lﬂ&

Donna R, Adelmann -
Notary Pubic, State of tilincis Noiary Public
My Commission Expires 3/22/98

ILLINGIS - singi FORM INSTRUMENT

Form 3014 9/80
Lasat Forma Inc, (00} 446.3885 %’5
LIFT #FNMAJD1S 1184 Page Bof 8 {nitials:
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PARCEL 1:

UNIT NUMBER 702, IN FULTON HOUSE CONPOMINIUM AS DELINEATED ON THE PLAT OF SURVEY
ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED ON JUNE 5, 1981 A8 DOCUMENT
25835835 "NU AMENDMENTS THERETO, BEING PARTS OF WHARFING LOTS IN BLOCK J AND K OF
THE ORIGINAS TOWN OF CHICAGO AND CERTAIN VACATED STREETS ALL 1N SECTION 9,
TOHNSHIP 39 WOLTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH
ITY UNDIVIDED “E’CENTAGE INTEREST 1N THE COMMON ELEMENTS, IN COOX COUNTY,
ILLINOIS

PARCEIL 2:

EASEMENT ¥OR INGRESS AND LORFIS FOR THE BENEFIT OF PARCEL 1 AS DECLARED IN
DECLARATION OF FASEMENTS ANL COVENANTS DATED JUNE 1, 1981 AND RECORDED JUNE 5,

1981 AS DOCUMENT 25895261 AND (8’ CREATED BY DEEUS FROM. L&SALLE'NAEIOHhL BANK, A A

NATIONAL BANKING ASSOCIATION, AS TUI'STEE UNDER TRUST NUMBER 100819 TO VARIOUS
UNIT OWNERS OVER AND ACROSS ALL THA' PART 0? THE PROPERTY AND SPACE LYING BELOW A
HORIZOUNTAL PLANE WHICH 1S AT AN ELEVATIOM OF 12.55 FEET ABOVE CHICAGO" cITY DATUM

AND CONTAINED WITHIN THE VERTICAL PROJECQI”N OF THE FOLLOWING DESCRIBED. PARCEL OF :

LAND A 'TRACT OF LAND, COMPRISING A PART OF ORJGINAL WATER LOT OR WHARFING LOT I,
IN BLOCK K IN THE ORIGINAL TOWN OF CHICAGO, 4N #2CTION 9, TORNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN. TICETHER WITH THE SQUTH HALY
{EXCEPT THE MORTH 3.00 FEET OF SAID SOUTH 1/2) OF VACATED WEST CARROLL STREET
LYING NORTH OF AND ADJACENT TO SAID LOT 1, ALL IN CH0K COUNTY, ILLINOIS,
DESCRINED BY METES AND BOUNDS AS FOLLOWS:

COMMENCING AT A POINT ON THE HORTHWARD PROLONGATION OF THE W¥ST LINE OF BAID .
BLOCK K WHICH IS 394.65 FEET NORTH OF THE SOUTKWEST CORNER 1BEREOYF, SAID POINT
BEING ON THE EAST LINE OF NORTH CANAL STREET, AND IN THE SOUTH LINE OF NORTH 3,00
FEET OF THE SOQUTH HALF OF VACATED WEST CARROLL STRZET; THENCE SOUTA 37 DEGREES 04
MINUTES 20 SECONDS EAST, ALONG THE SOUTH LINE OF THE NORTH 3.00 FRET OF VACATED
CARRQLL STREET AFORESAID, A DISTANCE OF 20.1%5 FEET TO THE POINT OF BLGINING;
THENCE SOUTH 07 DEGREES Q4 MINUTES 28 SECONDS EAST, A DISTANCE OF 70.02 FEET)
THENCE NORTH 82 DEGREZS §5 MINUTES 32 SECONDS EAST, A DISTANCE OF 60.16 FEETS
THENCE NORTH 07 DEGREES 04 MINUTES 28 SECONDS WEST, A DYSTANCE OF 55,67 FEET;
THENCE NORTH 87 DEGREES 04 MINUTES 20 SECONDS WEST, A DISTANGE OF 17.53 FEETI
THENCE NORTH 02 DEGREES S5 MINUTES 50 SECONDS EAST, A DISTANCE OF 3.68 FEET TO °

THE SOUTH LINE OF THE NORTH 3.00 FEET OF THE SOUTH HALF OF VACATED CARROLL STREET':'

AFORESAID; THENCZ NORTH 87 DEGREES 04 MINUTES 20 SECONDS EAST; A DISTANGE OF
44.21 FEET TO THE POINT OF BEQINNING

I
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600 N. FIRST BANK DRIVE
PALATINE, IL 60067

LOAN NO.. 95001785

[Space Abovs This Line For Recording Dita Dnlyl

ADJUSTABLE RATE RIDER

(1-%17ax Treasury Index - Rate Caps - Fixed Rate Conversion Option}

THIS ADJUSTABLE LA{F RIDER is made this 25TH day of SEPTEMBER , 1555
and is incorporated into ana shall b2 deemed 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument ) of wae same date given by the undersigned (the "Borrower") to secure
Borrower’s Adjustable Rate Note (the "’0is"} to
FIRST RESIDENTTIAL MORTCAGR, L.P. :
. _ (the "Leader") of the same
date and covering the property described in the Security Instrument and located at:

345 N CANAL #7902

CHICAGO, IL
{Proverty Ardres )

THE NOTE CONTAINS PROVISIONS ALLO'WYIG. FOR CHANGES N THE
INTEREST RATE AND THE MONTHLY PAYMEW™. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE INTEReST PATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROVER MUST PAY, THE
NOTE ALSO CONTAINS THE OPTION TO CONVERT THE A G USTABLE RATE TO
A FIXED RATE.

ADDITIONAL COVENANTS, n addiuon to the covenants and agreemems’ made in the Secumy
[nstrument, Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTELY PAYMENT CHANGES |

The Note provides for an initial interest rate of 6.750 %. The Note providzs for changes
in the adjustable interest 7ate and the monthly payments, as foliows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate; I will pay may change on the first day of OCTD‘BER 1. ,15%6
and on that day every 12th month thereafier, Each date on which my adjustable mtarcst rate could change 13' '
called a "Change Date”.

(B) 'The Index .
Beginning with the first Chnngc Date, my adjustable interest rate will be based on an Index. The "Index” _

is the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 yeas, as
made svailable by the Federal Reserve Board. The most recent Index figuse available as of the date 45 days
before each Change Date is called the “Current Index".
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15 years, 30-year fixed rate morigages covered by applicable 60-day mandatory delivery commitments, plus
five-eighths of one percentage point (0.625%), rounded to the nearest one-eighth of one percentage point
{0.125%), or (ii) if the original term of this Note is 15 years or less, 15-year fixed rate mortgages covered by
applicable 60-day mandatory delivery commitments, plus five-eighths of one percentage point (3.625%), rounded
to the nearest one-eighth of one percentage point (0.125%). If this required net yield cannot be determined
because the applicable commitments are not available, the Note Holder will determine my interest rale by using
comparable information. My new rate calculated under this Section 5(B) will not be greater than the Maximum
Rate stated in Section 4{D) above.

(C} New Payment Amount and Effective Date :

If 1 choose 1o exercise the Conversion Option, the Note Holder will determing the ameunt of the monthly
payment that would be sufficient to repay the unpaid principal 1 am expected 10 owe on the Conversion Date in
full on the Matirity Date at my new fixed interest rate in substantially equal payments. The result of this
calculation will %< the new amount of my monthly paymenlt, Beginning with my first monthly payment after the
Conversion Date, I will pay the new amount as my monthly payment until the Maiurity Date.

C. TRANSFER C¢ "HE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1, Until Borrowcr <rercises the Conversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, Uniform Covenant 17 of the Security Instrument is amanded to read as follows:

Transfer of the Propert; ur o Beneflcial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferrec (o0 if.a beneficial interest in Borrower is sold or transferred and Borrower is
not & patural person) without Lendar's nrior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by tais Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal 'aw as of the date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes to ¢ sibmitted to Lender information required by Lender 1o evaluate
the intended transferee as if a new loan were beiny cade to the transferee; and (b) Lender reasonably determines
that Lender's security will not be impaired by the loar ass\mption and that the risk of a breach of any covenant
or agreement in this Security Instrument s acceptable o Vender,

To the exlent permitted by applicable law, Lender may chiarge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender also may require the izamsferce to sign an assumption agreement tiat is
acceptable to Lender and that obligates the iransferee lo keep all tie promises and agreements made in the Note
and in this Security Instrument, Borrower will continue to be o}ligated under the Note and this Security
Instrument unless i_ender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lendoe shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the “ate the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrum<zi: If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies peritted by this Security
Instrument without further notice or demand on Borrower,

2. If Borrower exercises the Conversion Option under the conditions stated in Section B £y this Adjustable -

Rate Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Eectiun C 1 above
shali then cease (o be in effect, and the provisions of Uniform Covenant 17 of the Security Instiument shall
instead be in effect, as follows:

Trausfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
Interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior written consent, Lender may, at its option, require itnmediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Sccurity Instrument. If Lender exercises
this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than
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WHEN RECORDED MAIL TO

++* PIRST RESIDENTIAL MORTGAGE, L. P.

600 N. FIRST BANK DRIVE
PALATINE, IL 60067

LOAN NO. 25001785

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29TH day of SEPTEMBER , 1885
and is incorporat=d into anr srall be deemed to amend and supplement the Mongage, Deed of Trust or Security
Deed (the *Security Instrumicnt™) of the same date given by the undersigned (the "Borrowes”) to secure
Borrower's Note to FIRST [(B3TDENTIAL MORTGAGE, L.P.

, (the "Lender")
of the same date and coveting the Progerty described in the Security Instrument and located at:

345 N ONAL #702

C‘HICAGO, B 5
i operty Addsets)

The Property includas a unit in, together with an undi»ded interest in the coramon elements of, a condominium

project known as:
FULTON HOUSE CONDOMINIUM

* |Name of Condominkun. "ofst! 7
(the "Condominium Project”). If the owners association or other so%iw which acts for the Condominium Project
(the "Owners Association*) holds title to property for the benefit or-use of 113 members or shareholders, the
Property also includes Borrower's intgrest in the Owners Association zid Lhe uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agieersents made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominlum Obligations. Borrower. shall perform all of Borrowszr’s-oblizations under the
Condominium Project’s- Constituent Documents. -The *Constituent Documents* are the; (1 De Jaration or any
other document which creates the Condominjum Projec; (ii) by-laws; (iil) code of regulations, 5 (iv} other
equivalent documents, Borrower shall promptly pay, when due, all dues and assessments imposn Zarsuant to
the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted u.surance ,

carrier, a “master” or "blanket” palicy on the Condominium Project which is satisfactory to Lender and which

provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires; lncluding

fire and hazards included within the term “exiended coverage”, then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premmm installments for hazard insurance on the Property; and

(if) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owaers Association

policy.

MULTISTATE CONﬂOMINlUM RIDER - Single Family - Fannle Mll!Fuddlu Mlu UNIFORM INSTHUMENT
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