UNOFFICIAL COPY

%% RECORDATION REQUESTED BY:
5 Ay b vs7asI

201 South State Street
Hampshire, iL 460140

" WHEN RECORDED MAIL TO:
) g ;l%t .;gnegaa;\ Bank
h01 South State Street . DEFT-G61 SECORDTNG $729.00
Hampshire, L. 60140 . TED0il TRAH 7158 10/25/95 ilra2:0D
SEND TAX NOTICES TO: L SI R CG %-9OS—-728171

Walter M, Sl and Pawica A. COOK COUNTY REGORDER
Schmit

2175 Dehne
Northbrook, IL 50362

FOR RECORDER’S USE ONLY

2

This Mo repared by:  First Americi Qank
A Ty R
Chicago, Ii 6003

“+7ORTGAGE ©

riginal Document No—Z==vfgds-Originals.

THIS MORTGAGE IS DATED OCTOBER 10, 1995, batween Walter M. Schmitt and Patricia A. Schmitt, husband

and wife as Jolnt Tenants, whose address Is 2175 Dehne. Morthbrook, IL 60062 (refered to below as
"Grantor"}; and First American Bank, whase address Is P.O. bzx 707, 201 South State Street, Hampshire, IL
40140 (referred to below as "Lender”).

GRANT OF MORTCGAGE. For valuable consideration, Grantor morigages wamants, and conveys to Lender all

of Grantor's right, title, and interest in and to the foliowing describea real property, together with all existing or
subsequently erected or affixed bulidings, improvements and . fixtures: &/l easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciairy stock In utilities with ditch or
irrigation rights), and all other rights, royalties, and profits relating to the real propsrty, including without limitation
all minerals, oil, gas, geothermal and similar matters, locatad In Cook County, State of [liinois (the "Real
Property™):

LOT 1 IN BLOCK 12 IN NORTHBROOK PARK UNIT NO. 2, A SUBDIVIIIN IN THE SCHOOL
TRUSTEES SUBDIVISION OF SECTION 16, TOWNSRHIP 42 NORTH RANGE 12, L£5T OF THE THIRD
PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINIOIS.

The Real Property or lts address [s commonly imown as 2175 Dehne, Northbrook, IL 40062, The Real
Property tax identification number is 04~16-213-013~0000,

Grantor presently assigns to Lender ail of Grantor’s right, title, and intérest fr: and to all leases of the Property and
ail Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The lollowing wards shall have the following meanings when used in this Mortgage. Terms not
atherwise dafined in this Mortgage shall have the meanings altributed to such terms in the Unlform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement™ mean ihe revolving line of credit agreement dated October
10, 1995, between Lender and Grantor with a credit limit of $%0,000.00, together with ail renewals of,
axtensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Morigage is Navember 1, 2000, The interest rate under the Credit Agreement is a
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% variable interest rate based upon an index. The Index currently is 8.750% per annum, The Credit Agreement
4 has tiered rates ang the rate that applies to Grantor depends ¢n Grantor's outstanding account balance. The
h Interast rata to be apptied to the outstanding account balance shail he at a rate 1,000 percentage points abave
Q the index far balances of $49,899.99 and under ang at a rate equal to the index for balances ot $50,000.00
! and above, subject howsver 1o the tollowing maximum rate. Under np clrcumstances shalf the interest rate be
g more than the lesser of 18.000% per annum ar the maximum rate allowed by applicabie law.

i Grantor. The word "Grantor” means Walter M. Schmitt and Paticla A, Schmitt. The Grantor is the

mortgagor under this Mertgage,

Guarantor, The word "Guarantor* means and inctudes without timitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedriess,

Indebtedness, The word "Indebtedness” means all principal and interest payable under the Credit Agresment
and any arounts expended or advanced by Lender to discharge obligations of Grantor or expenses fncurred
by Lender to 2nfarce obfigations of Grantor under this Mongage, together with interest on such amounts as
i Provided in this, Morgage. Specifically, withous limitaton, this Mortgage secures 2 revolving Hne of credit
and shall secure plt Znly the amount which Lender has presently advanced to Grantor under the Credit
. Agreement, bur also a7 future amounss which Lender may advance 1o Grantor under the Credic
Agreement within twenty (20) years from the date of this Morigage to the same extent as if such future
advance were made a5 of the date of the execution of this Mortgage. The revaiving line of credic
obligates Lender to make advancer w Grantor so long as Grantor complies with all the terms of the
Credit Agreement and Related Docunenes. Such advances may be made, repaid, and remade from time
to tme, subject to the fimitation chye t: teal outstanding balance owing at any one time, not Including
finance charges on such balance at 3 fixed o virable Yate or sum as provided in the Credit Agreement,
any temporaty overages, other charges, and ary amounts expended or advanced as provided In this
paragraph, shall not exceed the Credit Limit as previded in the Credit Agreement. It is the Intentlon of
Grantor and Lender that this Mortgage secures the balaacr. cutstanding under the Credit Agreement from

time to time from zero up to the Credit Limlt as provided 24070 and any Intermediate balance. At no time
shall the principal amount of Indebtedness secured by the My, 388, not Including sums advanced to
protect the security of the Mortgage, exceed the Credit Limit o/ $92,000.00.

o Personal Property. The words "Personal Property" mean all equipinant, fictures, and other anicles of

personal property now or hereaftar owned by Grantor, and now or eceafter attached or affixed to the Rea
Property; together with alt accessions, parts, and additions to, all replacemats of, and all Substitutions far, any
of such property; and together with ail proceeds (including without imiciion ail insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Proparnty" means collectively the Real Property and the Persor.al Pronenty,

Real Property. The words "Rea) Propenty” mean the property, Interests and rights gescribed above In the
"Grant of Mortgage" section.

Rents. The word "Rents” means all present and future Fents, revenues, income, issues, reyallies, profits, ang
Gther benefits derived from the Property,

. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE REMTS
.. AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2)
'+ PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS

ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED (» :
;v ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS ‘n

» MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Grantor shaj) pay to Lender all

amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shzll be governed by the fallowing provisions:
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B Passesslan and Use, Untlt in default, Grantor may remain in pogg sion and ‘
‘? manage the Reaj Property and collact the Rents, g posses #a Gontro) of and operate and

w
Duty to Maintain, Grantor shail maintain the Propa in tenantable tondition an i
qu replacements, ang malntenance necessary to prgsenrge its valua, 4 promptly perform ai repairs,

e Nuisance, Waste. Grantor shay not cavse, conduct o

k. . , permit any nulsance nor o mit, permit,

{ e b s e e W o ot gy
, . a ar pa e T 0 remove, any 1 )

31 (including oii ang gas), soil, grave! or rock products wvfthout thg gXor wringn consent of Legz)zr.I Oer minerals

part af the Reg! Property, or any interest in the Real Property, A "saje O transfer” meang the conveyance of Real
Property or any right, #e pr interast therein; whether legal, benefigial ar equitable; whether voluntary or
[nvaiuntary; whether by outright sale, deed, instaliment saje contract, land tontract, contract for deed, {easehalq
interest with & tormn greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interggt p ar 1o any lang trugt helding e 1o the Real Property, ar by any other method of Canveyance
of Real Proparty Intsinse, Ip any Grantor Is 3 corporation, parnership or limited liability Company, transfer aisg ,
includes any changa'it; Crership of more thap twenty-five percent (25%) of the voting stock, partnership interests
or iimited lHability company ‘avirests, as the €ase may be, of Grantor, However, thig Option shall not be exercised
by Lender if such exercise is p,okibited by federal Jaw of by llinois 1aw,

TAXESQAND LIENS. The foffowirig provisions relating ta the taxes and liens on the Property ars a part of this
e,

Payment. Grantor shall pay when duqygand in all events prior 1o delinquency) al taxes, payroll taxes, Special
S, assessments, wator charges snr cewer service Charges levied against or an account of the Proparty,
and shall pay when due alt claims fo, 5% done on or for Sarvices rendered or materal furnished tg the
. Grantor shajf maintain the Proﬁap;t;, free of all fleng having priority over or egual to the interest of

, an

Lender under this Mortga 8, except for the 1an of taxes ang assessments not due except as otnerwise
provided in the followingg :::ga‘xrau;rau:u-ﬁt o

gﬂlzcn)gERTY DAMAGE INSURANCE. Tha following pegvisions relating 1o Insuring the Property are g part of thig
age.

Malntenance of Insurance. Grantor shal pracure ang-maivtain rpralk:ies of fire insurancg with standarg
extended covarg endorsements on g feplacement Ypaig Jor the fuil insurapis value covering i
improvements on e Real Property in an amount sufficient 1S 3vaid application of any coinsurante clause, ang
with a standard montgages clayse’in favor of Lender, Policics shuirhe en Oy such insurance companies
and in such form as may bs feasonabiy acce,pfabfe to Lender. Grantrr shall deliver 1o Lender certificates of

i tion that coverage wiil nat he Cancelled or diminished without 3
minimum of ten (10} days’ prior written notice 1o Lender and not CCmining any disclalmer of the Insurer's
liabllity for fajlure 1o ive such notice, Each Insurance pelicy also shajl 1ok e an endarsement(_:prowdmg that
Coverage in favar of ender will not be im alred in any way by any act, amissian or defauit of rantor or any
ather person. Shouid the Reat Properg( & any time become lecated in'an arga designated by the Director of
the Federaj Emerggjang Management gencyas a sgeaial flood hazard area, Granlor agrees 1o obtain and
maintain Federa) ood Insurancs, tg the extent suc insurance is required by Lerotsr and Is or becomes
avallabls, for the term of the loan and for the fuiy unpald principal balance of the loart ‘o7'ihe maximum limit of
coverage that is avallable, whicheyer is tess,

Appllcation of Proceeds. Grantor shail ramntly notity {ender of any tasg or damage tp the D if the
es‘:ﬂnated Cost of repair or reptacementpexcepetgs $5,9(00 00 Lenderymay make ’progf of loga irf G?aen%r fails to
eg ' S Impaired, Lender may, at n{gs
erty,

\ {0 the reduction of the indebtednesg, payment of any lien affecting the Prop,
or the restoration ang repair of the Property,

EXPENDITURES BY LENDER, 1 Grantar falls ta com ly with an avision of this Martgaga, or it any action or
roceeding ig commenced that would materiatly affe%( Lender“g ngterests in the Properﬁ,a Lender on Grantor's
ehalf may, but shall not be fequired to, taka any action that Lendar deems appropriate. Any amount that L ender

expends in sg doing will bear Interest at the rate charged under the Credit Agreoment from the date incurred or

paid by Lender 10 the date of repayment b%r Grantor, Al such 8xpenses, at Lender's option, will (a) be Payable on
demarngd, (b) be added to the balance ¢ nd be g among b IY an

instaliment Paymants 1o become dye during efther {) the term of any applicable insyrance ROICY or (i) the
rernainlng term of the Cregit Agreement, or ?c) be treated as g balloon payment which will ba dua and payable at
the Cred Agreament's marur; . This Mortgage also will securg payment ot these amaunts, The rights provided

{or In thig fnaragraph shall be in’ addition to anE/ other rights or any remedies to which Lender may be enyitieg on

account of the defayit. Any such action by Cender sfia( not be construed as curing the default so a8 10 bar

Lender from any remedy that it otherwise woilld have hag,

Tide, Grantor warrants that: (a) Grantor hpids good and marketable ttle of record 1o the Praperty in fee
simple, tree and clear of all liens ang encumbrances other than those set farth in the Rea Property descrci‘puon
or in any title insurance paiicy, ttla feport, or finaf titlg opinion issyed in favor of, ang accepted by, Lender in
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cannection with this Mortgage, and (b) Grantor hag the full right, power, and authority 1o execute ang deli;;r
this Martgage to Lender,

Defense of Title. Subject to the exception in the paragraph ahove, Grantor warrants wil
the title to the Propertjy against the |a£ful claims olf)all gergons. and wil forever deteng

FULL PERFORMANCE. It Grantor pays all the indebtedness when due, terminates the credit line account, and

atherwise performs all the obligations im

0sed upon Grantor under this Marigage, Lender shall executd and

gellver to Grantor 3 sultable satistaction oP this M?ertsgage and suitable statements of termination of any financin

statement on file evidencing Lender's security inte, . G pay
ermifted by applicable law, any reasonabls lermination fee as determined by Lender from time to time,

' lf
owsver, payment Is made by Grantar, whether valuntarily or otherwise, ar by guarantor or by any thir , on
the Indebled; % f 0 yg y any third panty, on

tedness and therea

8 trustes |
bankruptey or 19 an similar person ynder any federal or state bankruptcy law of jaw tor the reliaf of dél’;ltlors. (br;

by reason of any judgment, decres pr order o
any of Lender's property, or (c} b
claimant {lnc!u'djng without lim

any coun or adminisirative body having jurisdiction over Lender or
reason of any settlement or comprise of any claim made b'y Lender with an
u or

anforcement of “ma Martgage and thig Mortgage shal) continue to be effective or shall be reinstated, as the case
may be, notwichsianding any cancellation of this Mongage or of any note or other Instrument or a reement
avidencing the incebtadness and the Property wil} continue to secure the amount repaid or recovered to e same

extent as (f that aine.nt naver had been originally recelved by L,

en b
judgment, decree, 0rg7r, settlement or compromise relating to the Indebtedness or 1o this Mortgage,

DEFAULT. Each of the 0ivAing, at the option of Lender, shail constitute an event of default ("Event of Defauitm)
under this Mortgage: {a) Gaaror commits fraug or makes a material misrapresentation at any time In connection

with
fab

the credit line account, (c) Grantoi’s asilon or inaction adverssly affects the collaiera) for the cr

the credit Tine account. This can Include, for example, a false statement about Grantor's income, assets,
ilities, or any other aspects of Grantor's financial condition. {b} Grantor does not meet the r;%?’aﬁmem terms of

Ne account or

Lender's rights in thg co atgral. Tnis can include, for example, failure 10 maintain required Insurance, waste or
destructive use of tha dwelling, failure 1, pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien un tha dwelling without Lender's permisgjon, foreciosure by the holder of
anather llen, or the tise of tunds or the dweling for prohibited purposes,

RIGHTS AND REMEDIES ON DEFAULT, Upai gecurrenca of any Event of Defaylt and at any time thereafter,
of the following rights

Lender, at its option, may exercise any one or more g righ
rights or remedjes provided by |aw:

and remedies, in addition to any other

Accelerate Indebtedness, Lender shall have the flgitai its option without notice to Grantor to declare the

entire Indebtedness immediately due and payable, inclvding any prepayment penalty which Grantor would be
equired to pay.

UCC Remedies. With Fespect to all or any part of the Persoi2; Property, Lender shall have all the rights and
ramedies of a secured party under the Uniform Commerctal Cose.

Judiclal Fareclosure, Lender may abtain a judicial decree foreclosing Crantor's interest in aif or any part of
the Property.

Deficlency Judgment, it permitted by applicable law, Lender may olitain 4 judgment for any deficiency
remaining (n the indebtedness due ta Lender after application of al amaurts received trom the &xercise of the
rights provided in this section,

Qther Remedles, Lender shall have all other rights and rémedies provided In this Mcertgage or the Credit
Agreement or avajlable at Jaw or In equity.

Attomeys’ Fees; Expenses. In the event of foractosure of this MortgaFe. Lender shaj! 4e antitled to recover

ffi'orn,Gramltar artorneys’ fees and actual disbursements necessarily incurred by Lenger N pursuing such
oreclosure.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pant of thig Mortgage:

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

G :TOR: _.»"‘/:‘J—“*"
xz}(j, W %
tr %

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
Minols, This Mongage shall be governed by and construed In accordance with the laws of the State of
ilinols,

Time Is of the Essence, Time is of the essence in the performance of thig Montgage,

Walver of Homestead Exemption.  Graptor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Hlinois as 1o ali Indebtedness secureg by this Mortgage.

Je
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Patricia A. Schmict

INDIVIDUAL ACKNOWLEDGMENT

1 state oI, 2814 ) T
1

OFRCIAL SEAL

‘\. ’ ) SUQUITA V HEGWOOD
i ~ % NUPARY PUBUC STA'IB OF ILLINC‘IS
Y. COUNTY OF___ (A7 ) CRMEON D o ‘

z4 On this day befare me, (ne undersigned Notary Fublic, personally appeared Walter M. Schmite and Paricla A.
i Schmitt, to me known to bethz Individuals described in and who executed the Mortgage, and acknowledged that

55:54
n7  they signed the Mortgage as th~) irea and voluntary act and f@/m the uses and purposes therein mantioned,
hand and official seat 2z /O # day of , 19 &5,

£ Given tinder

v WA V- QC,@«;J rﬂ Reslding at C//a«;ﬁ — 00
4~ Notary Publ( in and for the State of \.,(’/// 50
| My commission explres WW‘*‘V} ,le /57 7
‘ LASER PRO, Reg. U.S, Pat. & T.M. Oft,, Ver, 3.20b (c) 1895 O ProServices, inc. All rights raserved.
ﬁ? {IL~G03 E3.20 F3.20 P3.20 SCHMITT.LN L1.0VL)
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