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“"MORTGAGE orginal Document No.L— of 2= Originals

THIS MORTGAGE IS DATED OCTOBER 20, 1965, heiween Barbara Cole, single, whose address s 5350 S,
Drexel, Chicago, IL 60615 (referred to below as "Grantor™); and First American Bank, whose address Is PO,
Box 307, 201 South State Street, Hampshire, IL 60140 (refired to below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor rao’¢7ages, warrants, and conveys to Lender all

of Grantor's right, title, and intarest in and to the following desiribed real property, together with all existing or
subsequently erected or affixed buildings, improvements anu fixtvrcs; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inriuding stock in- utilities with ditch -or
irrigation rights); and ali ather rigitts, royalties, and profits relating to the i property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In Cook Counwy, State of liiinols (the "Real
Property"):

LOT | IN RESUBDIVISION OF LOT 3 (EXCEPT NORTH 8 FEET THERL'JF) N THE SUBDIVISION OF
THE SOUTH 1/2 OF LOT 5 AND 6 AND ALL OF LOTS 7, 8, 9 AND 10 [N BLOCK {1 IN DREXEL AND
SMITH’S SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 AND 1H3 WEST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 38 NORTH, RANGE 14 EAST O 7T THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, lLLINOIS

The Real Property or lts address Is commonly known as 5350 S. Drexel, Chicago, iL 60615. The Real
Property tax identification number is 20-11-314--030-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Cede security interest In
the Perscnal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to doltar amounts shall mean amounts in lawful money of the United States of America.

. Existing Indebtedness. The words "Existing Indebtedness™ mean the Indebtedness described below in tho
Existing Indebtedness section of this Mongage.

Crantor. The word "Grantor" means Barbara Cole. The Grantor is the mortgagor under this Mortgage.
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T Guarantor. The word "Guarantor” means and includes without limitation each and ail of the guarantors,
' sureties, and accommodation parties in connection with the Indebtedness.

Indebtedness. The word "Indebtedness” means all principa! and Interest payabie under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses Incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the princlpal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed the note amount of $34,052.47.

Note, The word "Note" means the promissory note or credit agreement dated October 20, 1995, In the
arlginal princlpal amount of $34,062.47 from Grantor to Lender, together with ail renewals of, extensions of,
madifications of, refinancings of, consoildations of, and substitutions for the promissory riote or agreement,

The interest «ar> on the Note Is 9,000%. The Note Is payable in 60 monthly payments of $708.31, The
maturity date oi this Mortgage Is October 27, 2000. pay y pay $708.3

Personal Property. ' The words "Personal Property” mean alf equigmem. fixtures, and other articles of
Bersonal praperty nuw or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real

roperty; together-wit!, 5ll accessions, parts, and additions to, a!t replacements of, and all substitutions for, any
of such properly; and anether with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) froza 2.0y sale or other disposition of the Property.

Property. The word "Proper:” means collectively the Real Property and the Personal Property.

Real Property. The words "Reqs Pronerty” mean the property, interests and rights described above in the
"Grant of Montgage" section.

Rents. The word "Rents” mears all piesent and future rents, revenues, income, issues, royatties, profits, and
other benefits derived from the Propetiy.

-\ THiIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SLOURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTCR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Exce{:t as otherwise provided in this Mortgage, Grantor shall pay to Lender all

amounts secured by this Mortgage as
under this Mongage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor 2grees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain In posseesici and control of and operate and
manage the Real Property and collect the Rents.

Duty to Maintaln. Grantor shall maintain the Praperty in tenantable condrizn znd promptly perfarm all repairs,
replacements, and maintenance necessary 1o preserve its value,

Nutsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor.cainmit, permit, or suffer an
stripping of or waste on or to the Property or any portion of the Property, Without liriiing the generality of the
foregoing, Grantor will not remove, or Erant 10 any other party the right to ren'ove, any timber, minerals
(inciuding oil and pas), soil, gravel ar rock products without the prior written consent i tnder,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately dra and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written conrent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale ar transfer” means the conveyance of Real
Property or any right, title or Interest therein; whether legal, beneficial or equitabie; whether voluntary or
invaluntary; whether by outright sale, deed, installment saie contract, iand contract, contract for deed, Jeasehold
Interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interast in or to any Jand trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corparation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited Nability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lilinois law.
Iﬂ%m)'t(gsgAND LIENS. The following provisions relating to the taxes and llens on the Property are a part of this "
age.

Payment. Grantor shall pay when due éand In all events prior to delinguency) all taxes, payrol taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due aii claimg for work done on or for services rendered or materlal furnished 1o the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender ‘under this Morigage, except tor the lien of taxes and assessments not due, except for the Existing

hey become due, and thall strictly perform all of Grantor's obligations
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Indebtedness referred 10 below, and except as otherwise provided in the following paragraph.

KAPB%ESEY DAMAGE INSURANCE. The following provislons relating to insuring the Property are a part of this
age.

Maintenance of insurance. Grantor shall procure and maintain 'pollclas of fire Insurance with standard
extended coverage endorsements on 2 replacement basis for the full insurable value coverlng all
Improvements on the Real Property in an amount sufficient to aveid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Palicies shall be written by such insurance companies
and in such form as may be reasonably acceptable to L.ender. Grantor shall deliver to Lender certificates of
coverage from each Insurer containing a stipulation that coverage will not be cancelled or dimipished without a
minimum of ten (10) days' prior written natice to Lender and not containing any disclaimer of the insurer's
liability for failure to give such notice. Each Insurance policy also shall include an endorsement providing that
coverage In favor of Lender will not be impalred in any way by any act, omission or default of Grantor or any
other person. Should the Real Proper}r at any time become located in an area designated by the Director of
the Federal Emergency Managament Agency as a speclal flood hazard area, Granfor agrees to obtaln and
mainain Ferarol Flood Insurance, to the extent such insurance is required by Lender and Is or becomes
avallable, for the.term of the loan and for the full unpaid principal balance of the’loan, or the maximum limit of
coverage that |5 avallable, whichever Is lass.

Aprllcatlon of Progesds. Granior shall prompéy notia, Lender of any loss or damage to the Property if the
estimated cost of renzr-or repiacement exceeds $5,000.00. Lender may make proof of loss it Grantor falls to
do so within fifteen (11} ¢ays of the casualty. Whether or not Lender's securllr s impalred, Lender may, at iis
election, apply the procezde to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and reper of the Propeny.

EXPENDITURES BY LENDER. i Grantor fails to comply with any provision of this Mortgage, including any

~ ohligation to maintain Existing indeltedress in good standing as required bejow, or If any actiop or groceedingbls
. commenced that would materially affect Lender's interests in the Pro emk Lender on Grantor's be ut

alt may,
shall not be requlred to, take any action ‘nat Lender deems appropriate, "Any amount that Lender expends’in so
doing will bear Interest at the rate chargaw under the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, a. Lunder's option, will {a) be payable on demand, {b) be added to the
balance of the Note and be apportioned amorg and be payable with any installment payments to become dua
during efther ii) the term of any applicable insurance golicy or ,&H) the remaining term of the Nate, or (c) be
treated as a balloon payment which will be due and pavahle at the Note's maturity. This Morigage also will secure
payment of these amounts, The rights ?rovided for ininis .paragra h shall be in addition to ant other rights or any
remedies lo which Lender may be entitled on accoutt-of-the defaull. Any such action by Lender shalt not be
construed as curing the default $0 as to bar Lender from any remedy that it otherwise would have had.

HAr{maALQTY; DEFENSE OF TITLE. The following provisions reiating to ownership of the Property are a pant of this
ortgage.

Title. Grantor warrants that: (&) Grantor holds good and taackatable tile of record 1o the Property in fee
simple, free and ciear of all liens and encumbrances other thai those-cet forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurénce policy, title report, or fnai' title opinion
issued In favor of, and accepted by, Lender in connection with thic-Mortgage, and * (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage 1o Lendar.

Defense of Title. Subject to the exception in the paragraph above, Grantor varrants and will forever defend
the title to the Property agalnst the lawiul claims of all persons.

EXISTING INDEBTEDNESS. The following provislons concerning existing “lucebtedness (the "Existing
Indebtedness") are a part of this Mortgage.

Exlsiing Llen. The lien of this Mongage securing the Indebtedness may be secondary-ar.a inferior to the lien
securing payment of an existing obligation. ~The existing abligation has a curreat-principal balance of
approximately $78,216.00. The obligation has the following payment teims: pa¥menl of Ep'.nr.ipal and Interest
monthly. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing Indebtedness
and to prevent any default on such indebtedness, any default under the instruments evidencing such
indebledness, or any defauft under any security documents for such indebtedness.

Default. !f the payment of any Instaiiment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a default occur under the
Instrument securing such indebtedness and not be cured during any applicable grace perlod therein, then, at
the ogtion of Lender, the indebtedness secured by this Mortgage shall become Immediately due and payable,
and this Mortigage shall be In default,

FULL PERFORMANCE. {t Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deilver to Grantor & suitable satisfaction of
this Mortgage and suitable statements_of termination of any financing statement on file evidencin‘g Lender's
security interest in the Rents and the Personal Property. Grantor will Pa , if permitted by applicable iaw, any
reasanable termination fee as determined by Lender from time to time. !f, however, payment is made by Grantor,
whether volumarny or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafier Lender
is forced to remit the amount of that payment (a) to Grantor's trustee in bankruptcy or to any simifar person under

any federal or state bankruptcy law or jaw for {he relief of debtars, (b) by reason o¥ any judgment, decree or orger
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or (c) by reason of
any settlement or comprise of any cfaim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considared unpaid for the purpose of enforcement of this Mortgage and this Mort agie
shall continue 1o be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Properly will

I6T82L56
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continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
relating to the Indebtedness or 1o this Mortgage.

i DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")

under this Mortgage:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compllance Default, Failure of Grantor to comPly with any other term, obligation, covenant, or condition
contained in this Mortgage, the Note, or in any other agreement between Grantor and Lender.

Death or Insofvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for anr
part of Grantor's Propeny. any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under an bankruptcy or inscivency laws by or against Grantor. However,
the death of an%Grantor will not be an Event of Default if as a resuli of the death of Grantor the Indebtedness
s fully covered by credit lite insurance.

Existing indelnenaess. A default shalt occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any sult or other action to foreclase any
existing Hien on the “roperty.

Events Affecting Guarartor.  Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any CGuerantor dies or becomes incompetent, or revakes or dispuies the validity of, or liability
under, any Guaranty oftrz-tndebtedness.

Insecurity. Lender reasonaoly feems itself insecure.

+ RIGHTS AND REMEDIES ON DEFALLT. Upon the occurrence of any Event of Default and at any time thereafter,
 Lender, at its option, may exercise ‘ary one or more of the following rights and remedies, in additien to any other
- rights or remedies provided by law:

Accelerate Indebtedress, Lender shal have the right at its option without notice to Grantor 1o declare the
entir?r Qd{ebtedness immediately due anr payable, including any prepayment penalty which Grantor would be
requ 0 P&Y.

UCC Remedies. With respect 10 all or any part of the Personal Properiy. Lender shail have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Judicia! Foreclosure. Lender may obtain a judicial decree foreciosing Grantor's interest in all or any pan of
the Property.

Deficlency ‘]udgment. If permitted by applicable law, .erder may obtain a judgment for any deficiency
remaining [n the Indebtedness due 1o Lender after applicat’on of all amounts received from the éxercise of the
rights provided in this section.

Gther Remedles. Lender shall have all other rights and reme<:gs provided in this Mortgage cr the Note or
available at law or n equity.

Attorneys’ Fees; Expenses. In the event of fereclosure of this Mortgage, Lender shall be enlitled to recover
;rom'Grantor attorneys' fees and actual disbursements necessarily ‘nearred by Lender in pursuing such
oreciosure.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part nf this Mortgage:

Appllcable Law. This Mortgage has been dellvered to Lender and accepted by Lender-in the State of
llinels. This Mortgage shall be governed by and construed In accordance with the laws of the State of
iilinols,

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and walves all rights and tensfits of the
homestead exemption faws of the State of Ninois as to all indebtedness secured by this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

AGREES TO ITS TERMS, )
GRANT[’ﬁ / (//
o i e
7 Barbara Cole
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INDIVIDUAL ACKNOWLEDGMENT
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' COUNTY OF daa,é ) \

I'

o ¥ On'this day before me, the undersigned Natary Public, personally appeared Barbara Cole, to me known to be the
: individual described in and who executed the iMortgage. and acknowledged that he or she signed the Mortgage as

SF‘E his or her tree and voluntary act and deed, for the uses and purposes therain menticned.
1 Given under my hzna and official seal this ;M day of ﬁ ¢ 19747,
lé

. [\A. @&Ze/ ~ Residing at M
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"OFFICIAL SEAL" i
; Janet R, Fiore B
¢ Notry Public, State of Hiingii

My commisslon expires  ‘7//'¢ 17 F
L " M,Lﬁnmmxaamnm&@mm% ﬁi

SER PRO, Reg. U.S. Pat. & T.M. Off,, Ver.3.20b {c) 1995 CFi ProServices, lnc.‘“Rl?‘ﬁb‘?ﬁ&“’?‘éﬁé‘ﬁ}é&““”“““

L-G03 E3.20 F3.20 P3.20 COLEGO.LN]

Notary ublic in and for the Stuta of 2L /NP4 S

gy

,

3 Yty

.,T“ \.\-*-:

L= "-1‘ -_.-'-,k

L T

LA
[

@
;;zz 3
®
g




~ UNOFFICIAL COPY -~




