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- This Assignment of Rents prepared by: ?.«u. OSSBANK L%I;l"lil‘,‘TI’iUST COMPANY , ‘b\v .
PALOY MEIGHTS, IL 60463 '

.

ASSIGNMENT OF RENTS

;:Qf_; THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 3, 1995, '»tween HOMEBUYERS DISCOUNT REALTY,
4 INC,, whose address is 833 W. CHICAGO AVENUE, CHICAGO, L3622 (referred to below as "Granlor"); and
r  PALOS BANK AND TRUST COMPANY, whose address Is 12600 SOUTH HARLEM AVENUE, PALOS HEIGHTS,
()¢ 1L 60463 (referred to below as "Lenter"). ,
)i ASSIGNMENT. For valuable consideralion, Grantor assigns and conveys to Lznder all of Grantor's right, title,
=, and Interest in and to the Renis from the following described Property localer in COOK County, State of
f Ilincis:

LOT 42 IN JOSEPH DINET'S SUBDIVISION OF THE EAST /2 OF BLOCK 24 ¢ ANAL TRUSTEES’
SUBDIVISION OF THE WEST 1/2 OF SECTION 6, TOWNSHIP 39 NCORTH, RANGF 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ALSO KNOWN AS LOT 42 IN BLOCK 12 IN ELSVOM ADDITION TO
CHICAGO IN SECTION 4 AND 5, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE TKIHD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 956 N. RACINE, CHICAGO, IL 60614. The Real
Property tax identification number is 17-05-318-026,

DEFINITIONS. The following words shall have the {ollowing meanings when used In this Assignment. Terms not
otherwise delined In this Assignment shall have the meanings atiributed to.such terms in the Unitorm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Astignment. The word “Assignment” means this Assignment of Rents betWean Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating 1o the Rents.

Exisling Indebledness. The words *Existing (ndebtedness" mean an existing obligation which may be
secured by this Assignment.

Event of Default. The words "Event of Default™ mean and include without limitation any of the Events of
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ﬁé Default set forth below in the section titled "Events of Defaulit.”

‘:i Grantor. The word "Grantor" means HOMEBUYERS DISCOUNT REALTY, INC..

E} indebledness. The word "Indebtedness™ means all principal and interest payable under the Note and any
2 amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
z to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
_2 this Assignment.

Lender. The word "Lendar” means PALOS BANK AND TRUST COMPANY, its successors and assigns.

Note. The word "Note" means the promissary note or credit agreement dated October 3, 1995, In the original
principal amount of $130,750.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Notg is a variable interest rate based upon an index. The index currently is 8,750%
per annum. Tie interest rate to be applied to the unpald principal balance of this Assignment shall be at a
rate of 1.000 perzentage point{s) over the Index, resulting in an initial rate of 9.750% per annum, NOTICE:
Under no circums’'an:es shall the interest rate on this Assignment be more than the maximum rate allowed by
applicable law.

Property. The word *Ireparty” means the real property, and all improvements thereon, described above In
the "Assignment”™ section.

Real Property. The words "3<al Property” mean the property, interests and rights described above In the
"Property Deflnition" section.

Related Documents. The woroz“Faiated Documents® mean and include without limitation all promissory
notes, credit eggreements. loan agreemants, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all othar it struments, agreements and documents, whether now or hereafter
existing, executed in connection with tha.{nsabtadness.

Renta. The word "Rents" means all rents, ravenies, income, Issues, profits and proceeds from the Property,
whether due now or later, including withouy linitation all Rents from all leases descriced on any exhibit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENY OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THiE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTYS. THIS ASSIGNMENT IS GIVEN AND ACCEPTEC O THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided i this ~zsignment, Grantor shall pay to Lender
all amounts secured by this Assignment as they become due, and shall stric.lv perform all of Grantor's obligations
under this Assignment. Unless and until Lender exercises Iits right to cosiac’ the Renis as provided below and so
londg as there is no default under this Assignment, Grantor may remaln in ‘pisyession and control of and operate
and manage the Property and collect the Hents, provided that the granting cf *ii2 right to collect the Rents shal!

; f_ not constitute Lender's consent 1o the use of cash collateral In a ban runtey prace-ding,

T GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO TH:= FENTS. With respect to the
* Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to recelve the Rents free and clear of all rights, loins, liens, encumbrances,
and ciaims except as disclosed to and accepted by Lerder in writing.

nght to Assign. Grantor has the full right, power, and authority to enter Into this Assigiiment and to assign
and convey the Rents to Lender,

Neo Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other cerson by any
instrument now In force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.

-* LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
. shall have occurred under this Assignment, to collect and recelve the Remts. “For this purpose, Lender is hereby

}j;_tj given and granted the following righis, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly fo Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and recelve

from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as may be necessary 1o

Egcoger p%silsession of the Property; collect the Rents and remove any tenant or tenants or other persons from
e Propeny.
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o Magintaln the Pro . Lender may enter upon the Pro; to maintaln the Property and keep the same In
“?  repals; to pay thﬁ:%gts thereaf an‘él of all ggrv!ces of gl? lF‘fymployeea. including Ft)hel‘rf equlpme?\t. and of all
5 continuing costs and expenses of malntainin% the Propenty In proper repair and condition, and also to pay all
.?39 }g:eteg;o%s::?smems and water utilities, and the premiums on fire and other insurance effected by Lender on
@ Compliance with Laws. Lender may do any and all things 1o execute and comply with the laws of the State of
&5 IMinais and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
;3?- affecting the Property. :

rw Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms

and on such canditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agenis as Lender may deem appropriate, sither in
Lender’s name or In Grantor's name, fo rent and manage the Property, including the collection and application

% of Rents.

Other Acts. Lender may do all such other thinPs and acts with respect to the Property as Lender may deem
8 %mprlate 2.4 ingy act exclusively and solely in the piace and stead of Grantor and ta have all of the powers
of Grantor for the purposes stated above.

No Requirement io Act. Lender shall not be re?ulred to do any of the loregoing acts or things, and the fact
that Lender shall nave performed one or more of the foregoing acts or things shall not require Lender to do
any other specific aci-uriving.

APPLICATION OF RENTS, A'crats and expenses incurred by Lender in connection with the Property shaii be for
:{ Grantor's account and Lender :ary pay such costs and expanses from the Rents. Lender, in it sole discretion,

b

o aim

* shall determine the application.o.any and all Rents recelved b?éclit' however, any such Rents received by Lender

1o the Indebtedness. All expenditures made by

which are not applied ta such costs 7.4 expenses shall be aRpI
the Rents shall become a part of the (ndebtedness

Lender under this Assignment and no! reimbursed from

; secured by this Assignment, and shall bs-nayable on demand, with interest at the Note rate from date of
2. expenditura until paid, -

. FULL PERFORMANCE. It Grantor pays at cf the Indebtedness when due_and otherwise performs all the
: obligations Imposed upon Grantor under this 2esigpment, the Note, and the Related Documents, Lender shall

-+ execute and deliver to Grantor a suitable satisfacii~+ of this Assignment and suitable statements of termination of

-» any financing statement on file evidencing Lender's escurity interest in the Rants and the Property. An
- termination fge required by law shall be palg w s !

X

d by Grantor, (1 permitted by applicable law. f, however, payment i3

+: made by Grantor, whether voluntarily or otherwise, or by quarantor or by any third party, an the Indebtedness and

v
a
A

ty

e
Y

x

gt

iy
f

v property

thereafter Lender is forced to remit’'the amoun? of that piym.ent (af) to Grantor's trustee in bankruptcy or to any
similar_person under any federal or state bankrupicy law o l2w for the rslief of deblors, (b} by reason of any
judgment, decree or order of any court or administrative body having jurisdiction aver Lender or any of Lender's
or (C) by reason of any setilement or comprise of any cl-ur made by Lender with any claimant (including
without” limitation Grantor), the indebtedness shall be consldered unraid for the purpose of enforcement of this

: Assignment and this Ass ﬁnment shall continue to be effective ur shoil be reinstated, as the case may be,

notwithstanding any cancellation of this Assignment or of any note or (the: instrument or agreement evidencin

+ the Indebtedness and the Property will continue o secure the amount repaic o recovered to the same extent as
. that amount never had been originalk
i, order, seitiement or compromise relat

 EXPENDITURES BY LENDER. |f Grantor fails to compi;i with any provision of this Assignment, includ‘l?ré?nan
n

Y received by Lender, and Grantor sha't 3 bound by any judgment, decree,
ng 10 the Indeblednass or to this Assigninani.

y
abligation to maintain Existing indebtedness in good standing as required below, or. i any action or proce Is
commenced that would matertally affect Lender's interests in the Pro?e y, Lender un Crantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount 11at _ender expends in 8o

1~ doing will bear Interest at the rate charged under the Note from the date incurted or paio Sy _e~der 1o the date of

repayment b% Grantor, All such expenses, at Lender's option, will (a) be payable on demarid. 1) be added to the
balance of the Note and be apportioned among and be payable with any installment paymcnis to become due
during either (13 the term of anK applicable insurance palicy or (i} the remaining term of the Mote, or {c) be
treated as a ballogn payment which will be due and payable at the Note's maturity. This Assigminant also will
secure payment of these amounts. The rights provided for In this paragraph shalt be in addition to any other
rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender

it %hgll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

« DEFALLT. Each of the following, at the oplion of Lender, shall constitute an event of default ("Eveant of Default™) -
i under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Defauit. Fajlure to comply with any other term, obligation, covenant or condition contained in this
Assignment, the Note or in any of the Related Documents.

False Stalements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assi;%nment. the Note or the Related Documents Is false or misleading in any materiai
respect, either now ar at the time made ar furnished,

Other Defaulls. Failure of Grantor to comply with any term, obligation, covenant, ar condition contained in any
other agreement between Grantor and Lender.

lnaolvencf\:. The dissolution or termination of Granlor's existence as a going business, the Insolvency of
Grantor, the appointment of a recelver for any part of Grantor's property, any assignment for the benefit of
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creditors, any type of crediior workout, or the commencement of any proceeding under any bankrupicy or
insolvency laws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceaedings, whether by judiclal
proceeding, self-help, repossession or any cther method, by any creditor of Grantor or by any governmental
agency against any of the Proper}ty. However, this subsection shali not anp% in the event of a good faith
dispute by Grantor as {o the validity or reasonableness of the clalm which is the basis of the foreclosure or
forefeiture proceedln%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Evenls Affecling Guarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revakes or disputes the validity of, or llability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment ar performance of the Indebtedness Js impaired.

Insecurity. Lender reasonably deems itsel! insecure,

Existing Induoledness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any sult or other action to foreclose any
existing lien on thz Froperty. -

E;:;T RIGHTS AND REMEDIF.s )N DEFAULY. Upon the occurrence of any Event of Default and at any time thereatter,

i Lender may exercise any «nz2 or more of the following rights and remedies, in addition to any other rights or
K remedies provided by law: :

Accelerate Indebledness. ' Lerder shall have the right at its option without notice to Grantor to declare the
entire Indebledness immediately rfue and payable, including any prepayment penalty which Grantor would be

"I required to pay.
Collect Renis. Lender shall have the ~ight, without notice to Grantor, 10 take possession of the Property and

'+ constitute a walver of or prejudice the Eeﬂrl;?

‘ for In the Lender's Right to Collect Sectiyn, above. If the Rents are collected by Lender,

coifect the Rents, including amounts paut due and unpald, and apEIy the net proceeds, over and above
Lender’s costs, against the Indebtedness. i furtherance of this right, Lender shall have all the rl?Rts péor\gg%d

en r
irrevocably designates Lender as Grantor's atdrney-in-fact 1o endorse instruments received in payment

thereof in"the name of Grantor and to negouate we same and collect the roroceeda. Payments by tenants or

other users to Lender In response to Lender’s cema:d shall satlaty the obligations for which the payments are
made, whether or not any praper grounds for the lemand existed. Lender may exercise its rights under this

. subparagraph either in pérson, by agent, or through 3 receiver.

Morigagee in Poasession. Lender shall have the righi *o he giaced as mortgagee in possession or 10 have a
;- Property, with the power to protect and preserve

the Proparty, to operate the Prapeng preceding foreclosure p: rale, and to coliect the Rents from the Property
ha proceeds, over and above the cost of the ruceivership, against the Indebiedness. The

mortgagee in possession or recelver may serve without bond if rermitted by law, Lender's right to the

B 'a;g)omtment ol a recelver shall exist whether or not the apgrmn.‘ value of the Properly exceeds the
! n 8

ebtedness by a substantial amount. Employment by Lender
raceiver.

bD;l}g‘rﬁ Remedies. Lender shall have all other rights and remedies providzd ‘1 this Assignment or the Note or

Walver; Election of Remedies. A waiver by any Pan? of a breach of a provision of this Assignment shall not
8 rights otherwise to demand strict comtumnce with that provision
er to pursue any remedy shall not extiuda oursuit of any othar

no! disqualify a person from serving as a

or any other provision. Election by

ramedy, and an election to make expenditures or take action 1o perform an cbiigauor, ¢! Grantor undsr this

anticipated post-judgment collection services, the cost of searching records, abtainin

Asslgriment aRer fallure of Grantor to perform shall not affect Lender's right to declare.a <efault and exercise
its remedies under this Assignment.

Attorneys’ Fees; Expenses. If Lender inslitules any suit or action to enforce any of (ho terms of this

Assignment, Lender shall be entitled to recover such sum as the court ma ad|judge reasgnable as attorneys’

fees at trial and on any appeal. Whether ar not any court action I8 involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessar,gr &t any time for the protectior of Its interest or the 7

enforcement of its rights shall become a San of the Indebtedness payable on demand and shall bear interest
ald at the rate Prov!ded for in the Note. ExPenses cavered by this N

aragraph inciude, without limitation, however subject to any limits under aippncable aw, Lender's attorneys

proceedings (including efforts to modify or vacate any automatic stay or injunct om‘e a:gggg&ss (ﬁ'é‘fud’?ﬂé
foreciosure repons), surveyors' reports, and appraisal fees, and litle insurance, to the extent permitied by

Wy applicable law. Grantor aiso will pay any court casts, in addition to all other sums provided by law.

ENE

ees and Lender's Jegal expenses whether or not there Is a lawsuit, including attorneys' fees for bankruplcy §
N
N
N

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment;

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the partles as to the matters set forth In this Assignment. No alteration of or amendment to

this Assignment shall be efiective unless given In writing and signed by the party or parties soughit to be
charged or bound by the aiteration or amendment,
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Tf,,,’*; Applicable Law. This Assignment has been delivered to Lender and accepted by Lender In the State of -
‘} Ninois. This Assignment shall be governed by and construed In accordance with the laws of the State of

& lilinole.

g No Madification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, o

& other securily agreement which has priority over this Assignment by which that agreement is modified,

¥ amended, extended, or renewed without the prior written consent of Lender, Grantor shall nefther request nor

%  accept any future advances under any such security agreement without the prior written consent of l.ender.

i

Severability. it a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unentorceable as to any other persons or circumstances. !f feasible, any such offending provision shall be
deemed to be modifled to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remaln valid and enforceable.

Successors »ixd Assigns. Subject to the limitations stated In this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If owna.-'ahiP of the Property becornes vested in a persen nther than Grantor, Lender, without notice
to Grantor, may reel with Grantor's successors with reference to thig Assignment and the Indebtedness by
wg e?ft ggr?:c%g?é;é: r-extension without releasing Grantar from the obligations of this Assignment or liability
u 1as;s

Time Is ot the Essence. Time is of the essence in the performance of this Assignment,

Waiver of Homestead E:eraption. Grantor hereby releases and walves all rights and henefits of the
" homestead exemption laws.c. (ne State of llinols as to all Indebtedness secured by this Assignment,

’ Walver of Rlﬂ&l! of Redemplion. MOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
i CGONTAINED IN THIS Assignment, QRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
- FROM SALE UNDER ANY ORDER CR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
! ON BEHALF OF EACH AND EVERY PERSQON, EXCEPT JUDGMENT CREDITORS OF GRANTOR
ﬁC?UWN({B ANY INTEREST IN OR TI'LE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignment,

Walvers and Consenls. Lender shall not be‘rieemed to have walved any rights under this Assignment (or
under the Reiated Documents} unless such waiver ls'in writing and signed by Lender, Nao delay or omission
on the pan of Lender in exercising any right shall aperate as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment snall nat constitute a walver of or prejudice the party's
right otherwise to demand strict comRLiance with thai-provision or any other provision.  No prior walver by
Lender, nor any course of dealing between Lender andJ Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obhlqanons as to any future trancactions. Whenaver consent by Lender is required
in this Assignment, the granting of such consent by Lender. in any Instance shall not Constitute continuing
consent to subsequent instances where such consent Is requirer’.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF IS ASSIGNMENT OF RENTS, AND
-, GRANTOR AGREES TO ITS TERMS.

© GRANTCR:
' HOMEBUYERS DISCOUNT REALTY, INC.

" By e

PAUL L. MC HUGH, PRESTDENT

%~
4y
~J
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CORPORATE ACKNOWLEDGMENT
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On this QM? day of __QLM_ 19 ¢4 |, before me, the undersigned Notary PUDITE,” personally
,| * appeared PAUL L. MC HUGH, PRESIDENT of HOME BU\‘ERS DISCOUNT REALTY, INC., and known 10 me to be
» an authorized agent of the corporation that executed the Assignment of Rents and acknowledged the Assignment
. to be the free and voluntary act and daed of the corporation, by authority of Its Bylaws or by resolution of its board
.j of directors, forihe uses and purposes therein mentioned, and on oath stated that he or she Is authorized to

- exgcute this Asgignrient and In fact executed the Assignment on behalt of the corporation.
.‘!; By é Ezém'"" L ,_‘O)M Residing at _ZQ&%@M@

. Notary Public in and for the Staie of __ 2 dlhngea.
My commission expires (), 3496/? 7

—

—as. —

LASEH PRO, Reg. U.S, Pat. & T.M. Off., Ve. 3.20b (c) 1995 CFI ProServices, Inc. Ail rights raserved,
[IL-G‘M E3.20 F3,20 P3.20 2MCHUGH.LN)

g
.
3
N
v
N




'UNOFFICIAL COPY




‘ UNOEFICIAL COPY

N
1 RECORDATION REQUESTED BY: 95728223
™ __PALOS BANK AND TRUST
5 COMPANY
’ 12600 SOUTH HARLEM AVENUE
PALOS HEIGHTS, IL 60463
g |
E WHEN RECORDED MAIL TO:
' \% coflALOS  BANK AND  TRUST
Q.1 12600 SOUTH HARLEM AVENUE GEFT-01 EECORDING &3
hi .}ln - ) s no Y rig J? .0‘]
‘ {% i PALOS HEIGHTS, IL 60463 CTHORIZ TRAN 758 10/25/95 11:50:00
iNE RALYD & £ - [y~ 2 5. v 2w iy By
AN SEND TAX NOT'CES TO: : COOE COUNTY RECTRDER
%gti HOMEBUYERS DISCOUNT REALTY,
Vil 833 W. CHICAGS AVENUE
N CHICAGO, IL 60522 ,
i FOR RECORDER’S USE ONLY
::j\; w
!
4 0.

b 4l\

HARCEN A
PALOS HEIGHTS, Y. 60463

This Mortgage prepared by:  PALOS BAW: AND TRUST COMPANY Bux 333 c'n 5%Q/
12600 S, VE, - :
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4

CONSTRUCTION MORTGAGE

7L

§” THIS MORTGAGE IS DATED OCTOBER. 3, 1995, betwce:i HOMEBUYERS DISCOUNT REALTY, INC., whose
: \Jf;‘{ address s 833 W. CHICAGO AVENUE, CHICAGO, IL 60622 {raferred 1o below a8 "Grantor”); and PALOS
;';_ji:; BANK AND TRUST COMPANY, whose addreas is 12600 SCU"H HARLEM AVENUE, PALOS HEIGHTS, IL
\g 60463 (referred to below as "Lender"), |
o :
\‘gﬁg GRANT OF MORTGAGE. For valuable conslderation, Grantor mortgayes warrants, and conveys to Lender all
(‘Q‘:ﬁié of Grantor’s right, title, and interest in and 1o the following described rea! ronerty, together with all existing or
t“ subsequently erected or affixed buildings, improvements and fixtures; afl“ casements, rights of way, and
: \i;f;‘;i; appurtenances; all water, water rights, watsrcourses and ditch rights (including Siock in utilities with ditch or
\9;3‘; irrigation rights); and all other rights, royalties, and profits relating to the real propsrty, ‘~cluding without limitation
i\';:::g; all minerals, oll, gas, geothermal and similar matters, located in COOK County, £tatr. ~f filinois (the. "Real
\j'-}i Property"):
‘\nn' LOT 37 IN BLOCK 12 IN ELSTON ADDITION TQ CHICAGO SAID BLOCK 12 BEING 4.80 KNOWN AS
i J. DINET'S SUBDIVISION OF THE EAST 1/2 OF BLOCK 24 IN CANAL TRUSTEES' JUaDIVISION OF

THE WEST 1/2 OF SECTION 5, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, iLLINOIS, COMMONLY KNOWN AS 944 NO, RACINE, CHICAGO, IL

The Real Property or its address is commonty known as 944 N, RACINE, CHtCAGo, L 60614. The Real
. Property tax identification number is 17-05-318-031,

Grantor presently assigns to Lender all of Granior's right, title, and Interest in and to all ipases of the Property and
alt Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securlty interest In
the Personal Praperty and Rerits.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined In this Mortgage shali have the meanings attributed to such terms In the Unilorm Commarcia!
Code. All references to dollar amounts shall mean amounts in lawiul money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below In the
Existing Indebtedness section of this Mortgage.
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