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' MORTGAGE ‘9?,
THIS MORTGAGE (*Secity Instrusment™) is ghenon  October 19, 1995 . The mortgagor is

MARIE MYERS, DIVORCED AND SINCE REMARRIED

("Borrower"),
This Security Instrument is givento ~ OPTION ONE. MORTGAGE CORPORATION, A CALIFORNIA CORPORATION -

whick is organized and existing under the laws of | ZAZIFORNIA , and whose
address i 2020 E. FIRST STREET, SUITE 100, SANTA ANA, CA 92705 ("Lender").

Borrower owes Lender the principal sum of

FIFTY FOUR THOUSAND FOUR HUNDRED
AND (8C/100THs Dollars (U.S, $54 400,00 3

% This debt Is evidenced by Borrower’s note datad the same date as this Security Instrument ("Note®), which provides for monthly
7 payments, with the full debt, if not paid earljer, due and payable.on November 1, 2025 ' This
+& Security Instrument secures 1o Lender: (a) the repayment of the debt evidenisd by the Note, with interest, and all renewals,
W extensions and modifications of the Note; (b) the payment of al} other sums, with ipcrest, advanced under paragraph 7 to protect
1, the security of this Security Instrument; and (c) the performance of Borrower's ~ovepunts and agreements under this Security:

f ¢ Instrumens and the Note. For this purpose, Borrower does hereby morigage, grant and zopvey to Lender the following described
properj, located in Cook County, Hiinols:

1 LOT 1 AND THE EAST 5 FEET OF LOT 2 IN BLOCK 3 IN BATRD AND ROWLAID'S SUBDIVISION OF
”‘ BLOCKS ‘1 TO 8 INCLUSIVE IN CALUMET AND CHICAGO CANAL AND DOCK COMPAN{“S SUBDIVISION OF
,‘ PART OF THE NORTHWEST 1/4 AND PART OF THE SOUTHWEST 1/4 OF SPCTION 2, TOWNSHIP
37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUJTY, ILLINOIS. °

Permanent Real Bstate Index Number; 25-02-116-045-0000 .
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7 which has the address of 1057 E 90TH STRERT, , CHICAGO (Swees, Cliy” WY o+
A Hiinois 60619 " ("Property Addsess"); o
i [Zip Code) ,
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Loan Nurnbcr 041004644 rvicing Number; 519884 Date: 10/19/95
TOGETHER WITH ali the improvements now or hercafter erected on the property, and all easements, appurtenances, and
ixtures now or hereafter a part of the property, All replacements and additions shall also be cavered by this Security Instrument.

Al of the foregoing is referred to in this Security Instrument as the *Property.”

E BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has tie right to mortgage,
sprant and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower warrants and

ill defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
COVENANTS, Borrower and Lender covenant and agree as follows:

: 1. Payment of Principal and Interest; Prepayment and Latc Charges. Borrower shat} promptly pay when due the principal

“of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nots,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
. ‘Lender on the day monthiy payments are due under the Note, until the Note is paid in full, a sum (*Funds*) for: (a) yearly tnxes
and assessments which may attain priocity over this Security Jastrument as a len on the Property; (b) yearly leasehold puyments
Lor ground rents on the Property, if any; (¢) yearly hazard for property insurance premiums; (d) yearly flood insurance premiums,
'it‘ any; (¢) yearly mor.guge insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
(prnvlsxons of paragraph #,.In lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.* Lender

. ‘may, al any time, collect 7.0d hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage

“{loan may require for Borrow:r's escrow account under the federal Real Estate Settiement Procedures Act of 1974 as amended from
lime 1o time, 12 U.8.C. Sectior 260 ¢f seg, (“RESPA"), unless another law that applies to the Funds sets a lesser amount. If so,
“iLender may, at any time, coliect 2id fiold Funds in an amount not 1o exceed the lesser amount, Lender may estimate the amount
of Funds due on the basis of cusren’ 2ata and ressonable estimates of expenditures of future Escrow Items or otherwise in
“laccordance with applicable law,

‘ The Funds shall be held in an iusii®wion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutica) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
' Escrow Items. Lender may not charge Borrower for liolding and applying the Funds, annually analyzing the escrow account, or
1ve:nfying the Escrow [terus, uniless Lender pays Boricwzr interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay« eie-time charge for an independent real estate tax reporting service used
by Lender in connection with this loan, unless applicable lax provides otherwise, Unless an agreement is made or applicabie law

- irequires interest 0 be paid, Lender shall not be required to piy Borrower any interest or eamnings on the Funds, Borrower and

‘Lender may agree in writing, however, that interest shall be paid on \be Funds, Lender shall give to Borrower, without charge,

‘an annual accounting of the Funds, showing credits and debits to the Turds and the purpose for which each debit to the Funds was

. made. The Funds are pledged as additional security for all sums secured by this Security [nstrument.

; If the Funds held by Lender exceed the amounts permitted to be hel by applicable law, Lender shall account to Borrower

*for the excess Funds in accordance with the requirements of applicable law. if the a=cunt of the Funds held by Lender at any time
’13 not sufficient to pay the Escrow Items when due, Lender may so unotify Bosrowsr in writing, and, in such case Borrower shall

,pay to Lender the amount necessary to make up the deficiency, Borrower shall make «b the deficiency in no more than twelve

;f monthly payments, at Lender's sole discretion.

. Upon payment in full of all sums secured by this Security Instrument, Lender shall pec mpily refund to Borrower any Funds

hcld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prinu to the acquisition or sale of the

Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit agatist \he sums secured by this

Secumy Instrument,

3. Application of Payments. Unless applicable law provides otherwise, ali payments received by Lerder under paragraphs

1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable und’r paragraph 2; third,

i to interest due; fourth, to principal due; and !ast, to any late charges due under the Nete.

- 4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
whlch may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shal pay these

2 ¥ oblxgauons in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the

"‘person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, If
> Borrower makes these payments directly, Borrower shail promptly furnish to Lender receipts evidenzing the payments.

,' Borrower shall promptly discharge any liea which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the ebligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enimccment of the lien; or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Sccunty Instrument, If Lender determines that any part of the Propenty is subject to a lien which may attain priority over this

E i Sccunty Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or more

_.‘:;-' Init, )%b.. Init, Init. Init. Init. Inif.
: Page 2 of 7 ILD100]2 (05-31-9%)




-
| (O
O
i O
-
<
LL
| LL
E
=
=

THNE R Sy awine o
AT A

S R




! |
1;“l.taan Numt?er: 041004644 U N QvEmJN:wle IALV C O Pm: 10/19/98%

%f the actions set forth above within 10 days of the giving of notice.
5. Hazard or Property Insurance. Borrower shall keep the improvements now exisiing or hereafter erected on the Property
Ansured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
Hlooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
quires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
£e unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, cbtain coverage

o protect Lender's rights in the Property in accordance with paragraph 7.

7{1 All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause, Lender shall

ave the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
prermums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shall
£ be applied first to reimburse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and
““then, at Lender's opt'ots, in such order and proportion as Lender may determine in its sole and absolute discretion, and regardiess
of any impairment of serurity or lack thereof: (i) to the sums secured by this Security Instrument, whether or not then due, and
“to such components thereot hs Lender may determine in its sole and absolute discretion; and/or (ii) 10 Borrower 1o pay the costs
aud expenses of necessary r.pa'rs or restoration of the Property to a condition satisfactory to Lender. If Borrower abandons the
Propcrty, or does not answer wuh'n 30 days a notice from Lender that the insurance carrier has offered to settle a claim, Lender
imay colleet the insurance proceeds. I inder may, ia its sole and absolute discretion, and regardless of any impairment of security

.ior lack thereof, use the proceeds to rer2ir or restore the Property or to pay the sums secured by this Security Instrument, whether
» ot not then due. The 30-day period will brgin when the notice is given.

‘;? Unless Lender and Borrower othcivise agree in writing, any application of proceeds to principal shal} not extend or
: postpone the due date of the monthly payments referved to in paragraphs 1 and 2 or change the amount of the payments, If under
paragraph 21 the Property is acquired by Lender, Brzower's right to any insurance policies and proceeds resulting from damage
.- 1o the Property prior to the acquisition shall pass 1o Lezaza to the extent of the sums secured by this Security Instrument immediately

}‘; prior to the acquisition.

ik If Borrower obtains earthquake insurance, any otker hazard insurance, or any other insurance on the Property and such

-, insurasce is not specifically required by Lender, then such insurance shall (i) name Lender as foss payee thereunder, and (ii) be

Subject to the provisions of this paragraph 3.

e 6. Preservation, Maintenance andd Protection of the Property. Purrower's Loan Application; Leascholds. Borrower shall

1 not destroy, damage or impair the Property, allow the Property to deteiiorat>. or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or crimina!, ‘s hegun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created Fy his Security Instrument or Lender's security
 {nterest, Borrower may cure such a default and reinstate, as provided in paragraph 8. by causing the action or proceeding to be
dtsnussed with a ruling that, in Lender's good faith determination, precludes forfeiturs of the Borrower's interest in the Property

. or other material impairment of the lien created by this Security Instrument or Lender's secrucity interest, Borrower shall also be
- in defauit if Borrower, during the loan application process, gave materially false or inaccura.e information or statements
= to Lender (or failed to provide Lender with any material information) in connection with the joas. evidenced by the Note, including,

*. but not limited to, representations concerning Borrower's occupancy of the Properiy as a principal risidence. If this Security

i Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower wrquires fee title to the
* Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger In writing.

: '. Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting t2 «:fect the Property
; or any portion thereof or Borrower's title thercto, the validity or priority of the lien created by this Security Instrument, or the rights
: or powers of Lender with respect to this Security Instrument or the Propeny All causes of action of Borrower, whether accrued
. before or after the date of this Secnrity Instrument, for damage or injury to the Property or any part thereof, or in ¢connection with

"' any transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Security Instrument, by

* Lender, or in connection with or affecting the Property or any part thereof, including causes of action arising in tort or contract

and causes of action for fraud or concealment of a material fact, are, at Lender's option, assigned to Lender, and the proceeds
.y thereof shail be paid directly to Lender who, after Jeducting therefrom all its expenses, including reasonable atlomeys’ fees, may
% apply such proceeds to the sums secured by this Security Instrument or to any deficiency under this Security Instrument or may
J release any monies so received by it or any part thereof, as Lender may elect. Lender may, a1 its option, appear in and prosecute
/% inits own name any action or proceeding to enforce any such cause of action and may make any compromise or seltlement thereof,
-1 Borrower ageees to execute such further assignments and any other instruments as from time to time may be necessary to effectuate
 the foregoing provisions and as Lender shall request,

LZERZLLE
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@ 7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants end agreements contained in
Fhis Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
“'}rocccding in bankruptcy, probate, for condemnation or forfeiture or to enforve laws or regulations), then Lender may do and pay
éor whatever is necessary io protect the value of the Property and Lender's rights in the Property, Lender's actions may include

aying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
rdces and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
¥o do so.

7 Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
“#Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of

“idisbursement at the Note rate in effect from time 10 time and shall be payable, with interest, upon notice from Lender to Borrower
 requesting payment,

f 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
+ :Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage

Uinsurance coverage requ!red by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage

-substantially equivatencir the murtgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
- ‘the mortgage insurancé previously in effect, from an alternate morigage insurer approved by Lender. If substantially equivalent

mortgage insurance coverage s not available, Borrower shall pay to Lender each month a sum cqual to one-twelfth of the yearly
" ‘mortgage insurance premium :in;) paid by Borrower when the insurance coverage iapsed or ceased to be in effect. Lender will

-‘accept, use and retain these payinzats-as a loss rescrve in liey of mortgage insurance, Loss reserve payments may no longer be
' required, at the option of Lender, if murigage insurance coverage (in the amount and for the period that Lender requires) provided

s by an insurer approved by Lender again besomes available and is obtained. Borrower shall pay the premiums required to maintain
. mortgage insurance in effect, or to proviaz-« 'uss reserve, until the requirement for morigage insurance ends in accordance with
"“any written agreement between Borrower and Leuder or applicable law.

9. Inspection. Lender or its agent may make. reasonable entries upon and inspestions of the Property. Lender shall give
- Borrower notice at the time of or prior to an inspectioy specifying reasonable cause for the inspection,

k 10. Condemnation. The proceeds of any award o claim for damages, direct or consequential, in connection with any
-/ condemnation or other taking of any part of the Property, o1 for ranveyance in lieu of condemnation, are hereby assigned and shall
: ' be paid to Lender. Lender may apply, use or release the cond :mnation proceeds in the same manner as provided in paragraph 5
© heteof with respect to insurance proceeds,

{f the Property is abandoned by Borrower, or if, after notic by Lender to Borrower that the condemnor offers to make
.+ an award or settle a claim for damages, Borrower fails to respond to Lendr v/ithin 30 days after the date the notice is given, Leader
¢ is authorized to coliect and apply the proceeds, at its option, either io restotation or repair of the Property or to the sums secured
i by this Security Instrument, whether or not then due.

2 Unless Lender and Borrower otherwise agree in wriling, any applicatin o, proceeds to principal shall not extend or
" postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or<change the amount of such payments.

11, Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension ¢t tse time for payment or modification of
" amontization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
" nperaie to release the liability of the original Borrower or Borrower's successors in interest, Lender shall not be required to
.. commence proceedings against any successor in interest or refuse to extend time for payment or othzowise modify amortization of
:\ the sums secured by this Security Instrument by reason of any demand made by the original Borrowver oo Borrower's successors
*< i interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or piec’ude the exercise of any
1 right or remedy.

g 12, Successors and Assigna Bound; Joint and Scveral Liability; Co-signers. The covenants and agreemdnie of this Security
.. Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
| Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security Instrument but does not
i execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
.. Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
-\ Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
% with regard to the terms of this Security Instrument or the Note without that Borrower's consent,
b 13. Loan Charges. If the loan secured by this Secunty Instrument is subject to a law which sets maximum loan charges,
. and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in connection with the loan
L3 gxceed the permitted Hmits, then; {a) any such Joan charge shall be reduced by the amount necessary to reduce the charge to the
: permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.

" Init, m Init, Init, Tnit. Init. Init.
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.ﬁender may choose o make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower,

1 a refund reduces principal, the reduction wilf be treated as & partial prepayment without any prepayment charge under the Note.

3 14. Notices. Any netice 1o Borrower pro\nded for in this Security Instrument shall be given by delivering it or by mailing

by tirst class mail uniess applicable law requires use of another method. The notice shall be dirccted fo the Property Address or

%y other address Borrower designates by notice to Lender. Auy notice to Lender shall be given by first class mail to Lender's

dress stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
ﬁlnstmment shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

= 15. Gwcmmg Law; Scverability. This Security Instrument shall be governed by federal law and the law of the jurisdiction

in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note conflicts with
lapplicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
“without the conflicting provision. To this end the provisions of this Security Instrument and the Note are deglared to be severable,
' 16, Borrower's Copy. Borrower shall be given one conformed ccpy of the Note and of this Security Instrument.
, 17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
! ss0ld or transferred (r¢if a beneficial interest in Borrower is sold of transferred and Borrower is not a natural person) without
i :Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
" Instrument. However, <hiz cption shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

" -Security Instrument.

o If Lender exercises i1 aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
~less than 30 days from the date tieactice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitted

J E‘f‘by this Security Instrument without further-notice or demand on Borrower,

18. Borrower's Right to Reinstate. ! Forrower meets certain conditions, Borrower shall have the right to have enforcement

i /of this Security Instrument discontinued at any tizuc prior 1o the earlier of: (a) 5 days (or such other period as applicable law may
- specify for reinstatement) before sale of the Propertv. nursuant to any power of sale contained in this Security Insirument; or (b)
- eniry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then
-~ would be due under this Security instrument and the Nete a8 if no acceferation had ocourred; (b) cures any default of any other
" -tovenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
f"; reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
~Instrument. Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
. continue unchanged, Upoen reinstatement by Borrower, this Security Instrement and the obligations secured hereby shatl remain fully
: effective as if no acceleration had occurred, However, this right to remstats shall not apply in the case of acceleration under

pamgraph 17.
19. Sale of Noie; Change of Loan Setvicer. The Note or a pariial imgrast in the Note (together with this Security
! Instrument) may be sold one or more limes without prior notice to Borrower, A ate iray result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this'3zc mty Instrument, There also may be one
1 or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change i *ite Loan Servicer, Borrower will be
| given written notice of the change in accordance with paragraph 14 above and applicable las7. Tne notice will state the name and
" address of the new Loan Servicer and the address to which payments should be made. The:nniice will also contain any other
. Information required by applicable law, The holder of the Note and this Security Instrument shail v deemed fo be the Lender
hcreundcr
_ 20. Hxzardous Substances. Borrower shall not cause or permit the presence, use, disposal, sturzge, or release of any
- Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything affccting the Property
“ that Is in violation of any Environmenial Law. The preceding two senterces shall not apply to the presence, usc, cr storage on the
.. Property of smali quantities of Hazardous Substances that arc generally recognized to be appropriate to normal residential uses and

* to maintenance of the Property.

- Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
"7 governmental ot regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law

- of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
“i removul or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
.5 necessary remedial actions in accordance with Environmental Law.

; Borrower shall be sclely responsible for, shall indemmify, defend and hold harmless Lender, its directors, officers,
:» employees, attorneys, agents, and their respective successors and assigns, from and against any and all claims, demands, causes
i of action, loss, demage, cost (including actual attorneys' fees and court costs and costs of any required or necessary repair, cieanup
- or detoxification of the Property and the preparation and implementation of any closure, abatement, containment, remedial or other

Init __ Init. Init. Init, Init.
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.‘-Fseqmred plan), axpenses and liability directly or indirectly arising out of or atributable to (a) the use, generation, storage, release,
#ihreatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the
“}ransport to or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, and (d) any
fHazardous Substances claims.
' As used in this paragraph 20, "Hazardous Substances” are thosc substances defined as toxic or hazardous substances by
nvironmenta) Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
d herbicides, volalile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in this paragraph
520, "Environmental Law" means federal laws and laws of the jurisdiction wherc the Property is located that relate to health, safety
i or environmental protection.
ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedics. If any installment under the Notc or notes secured herzby is not paid when due, or if Bormower
ahou!dbe in default under any provision of this Sccurity Instrument, or if Borrower is in default under any other mongage or other
ummunmtscumdbylhcl’mpeny all sums secured by this Security instroment and accrued interest thereon shall at once become
,;dmmdpaylblcalthcopuonoﬂ.cmlcrmmmnpmrnmbe except a5 otherwise required by applicable law, and regardless of any
! ]mor forbearance. In such cvent, Lender, at its option, and subject to applicable law, may then or ihereafier invoke the power of
.‘ﬁsalr and/or any other ~+medies or take any ether actions permitied by applicable law. Lender will collect all expenses incurred in
pmmmgthcm Am'bcdinthisl’angraphm including, but not limited to, reasonable artorneys’ fees and costs of title
. evidence,
22, Release. Upor povment of all sums secured by this Security Instirument, Lender shall release this Security Instrument
i Swithout charge to Borrowe:, Porrower shall pay any recordation costs.
Ay 23. Waiver of Homes ta. Borrower walves all right of homestead exemption in the Property.
Q;:"; 24. Misrcpresentation and M.ondisclosure. Borrower has made certain written represeritations and disclosures in order to
. induce Lender to make file loan evidrzced by the Note or notes which this Security Instrument secures, and in the event that
s Borrower has made any material misreprescitation or falled to disclose any material fact, Lender, at its option and without prior

‘_A‘r ,--’:,J

o

2 o e ,’4_4

O

, ; notice or demand, shall have the right to dz<trre the indebiedness secured by this Secunly Instrument, irrespective of the maturity .

:/ date specified in the Note or notes secured by this Jecurity Instrument, immediately due and payable.

25. Time is of the Essence. Time is of the essence in the performance of each provision of this Security Instrument,

i 26. Waiver of Statute of Limitations. The p(es ling of the statute of limitations as a defense to enforcement of this Security

"7 Instrument, or any and all obligations referred to hertin or-secured hereby, is hereby waived to the fullest exient permitted by

i applicable law,

” 27. Modification. This Security Instrument may be rwxdified or amended only by an agreement in writlng signed by

7 Borrower and Lender.

;.. 23. Reimbursement. To the extent permitted by applicab @ 'Aw Borrower shall reimburse Lender for any and all costs,
% fees and expenses which either may incur, expend or sustain in the perfzrmance of any act required or permitted hereunder or by

! ! law or in equity or otherwise arising out of or in connection with this Sezarb.y Instrument, the Note, any other note szcured by this

£ Security Instrument or any other instrument executed by Borrower in conaec:101 With the Note or Security Instrument. To the extent

permitted by applicable law, Eorrower shali pay to Lender their fees in corecction with Lender providing documents or services

arising out of or in consiection with this Security Instrument, the Note, any othe1 note secured by this Security Instrument or any
other instrument executed by Borrower in connection with the Note or Security Insipimant,

g 29. Clerical Brror. In the event Lender at any time discovers that the Notz, ury other note secured by this Security

“v Instrument, the Security Instrument, or any other document or instrument executed in consection with the Security Instrument, Note

or notes contains an error that was caused by a clerical mistake, calculation error, computer malfanction, printing error or similar

error, Borrower agrees, upon notice from Lender, to reexecute any documents that ar¢ nesessicy to correct any such error(s).

Borrower further agrees that Lender will not be liable to Borrower for any damages incurred by Bonower that are directly or

indirectly caused by any such ersor.

30. Lost, Stolen, Destroyed or Mutilated Security Instrument and Other Documents. In the ‘evip of the loss, theft or

7 destruction of the Note, any other note secured by this Security Instrument, the Security Instrument or ary ¢ther documents or
instruments executed in connection with the Sccurity Instrument, Note or notes (collectively, the "Loan Foocuments™), upon

i Borrower's receipl of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver to
Lender a Loan Document in form and content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or mutilated
Loan Documnents, and may be treated for all purposes as the original copy of such Loan Document,

% Init, }&Lb Init. Init. Init, Init. Init,
! Page 6 df7 ILD10016 (05-31-95)
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it 31. Assignment of Reats. As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property.
rrower shall have the right to collect and retain the rents of the Property as they become due and payable provided Lender has
not exercised its rights to require immediate payment in full of the sums secured by this Security Instrument and Borrower has not
gabandoned the Property. - :

32. Riders to this Security Instroment, If ong or more riders are executed by Borrower and recorded together with this
{2Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shalt amend and upplement
Ththe covenants and agreements of this Securlty Instrument as if the rider(s) were a part of this Security Instrument,

m[Check applicable box{es)]

L
¥

'; ,
A1[X] Adjustable Rate Rider 0O condominium Rider [ 1-4 Famity Rider
403 No Prepayment Penalty Option Rider CJ Planned Unit Development Rider (] Occupancy Rider

HI0] other(s) (speciy)

b ( ' :
11 BY SIGNING PELOW, Borrower accepts end agrees to the terms and covenants contained in this Security Instrument and

 in any rider(s) executed %y Borrower and recorded with it,
A Witnesses:

4

o (Sead) ' (Seal)
-Termower Bomrower

r:“‘ ‘M‘ (sw)
by ‘ -Borrower -Borrower

{Seal) [, {Seal)
-Borrawet ' 5 , -Borrower

S e TemLET

RS RN

STATR OF ILLINOIS, -
I, &jM JL/W\C(MLW & . 8 Notary Public in and for s/id county and state do hereby certify

L han B

Coumy .

e ST L S e o T

tha

S

T e A

P S

. » bersonally known to we to be the same pe’sou‘s) whose name(s)
i subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that (), X 2
signed and delivered the said instrument as W_, free and voluntary act, for the uses and purposes therein sit forth,

Given under my hand and official scal, I qg day of 0 m , /‘W

My Comision Epces 2 Q-5 ( Z i) Zﬂ '5 | /é/ | % s

L

SRR
e el

JR—.
o

FAS

. Notasy Publie Co
OQFFICIAL SEAL \

‘o CHELLE L, BERCIER
i NOTAFw puguc. BYATE OF ILLINGIS
o MY COMMISSION EXPIRES 1.949

5 ‘_,;_.w:y
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p ADJUSTABLE RATE RIDER
% (LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 19 day of October , o 199s
d is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
#sinstrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (ihe "Note*)
0] OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPCRATION
“#(the "Lender"} of the same date and covering the property described in the Security Instrument and jocated at:

1057 § 90TH STREET, CHICAGO, IL 60619
4 [Propenty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE |
) MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
! CHANGE AT AXY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

.55';- ADDITIONAL COVENANTS. In addition to the covenants and agreements made in lhe Security Instrument, Borrower
; :and Lender further covenant and ; »gres as follows:

. ; A.  INTEREST RATE AND MUNTELY PAYMENT CHANGES
The Note provides for an initial mWriit rate of  11.450% . The Note provides for changes in the interest rute and
the monthly payments, as follows:

: 5
!

1;-;:_- 4. INTEREST RATE AND MONTHLY PAVMANT CHANGES

: {A) Change Dates
i The interest rate I will pay may change on the firt dav.of  November ., 1998
;1 and on that day every sixth month thereafter, Each date on wliich .ny interest rate could change is called a "Change Date."
4 (B) The Index

Sk

B Beginning with the first Change Date, my interest rate will b bsed on an Index. The "Index" is the average of interbank

i+ offered rates for six-month U.S. dollar-denominated deposits in the Lozdoi market ("LIBOR"), as published in The Wall Strees

f‘ Jaumal The most recent Index figure available as of the first business day f Yie month immediately preceding the month in which
G ; the Change Date occurs is called the "Current Index.”

: If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information,

* The Note Holder will give me notice of this choice.

?E',E (C) Calculation of Changes
ks Before each Change Date, the Note Holder will calculate my new interest rate by adding
i FOUR and 95/100 i centage point(s) ( 4.950% )

& to the Current Index. The Note Holder will then round the result of this addition to the next higher one eighth of one percentage
;¢ point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new iziesast rate until the next
- Change Date.

The Note Holder will then determine the amount of the monthly pavment that would be sufficiert to repay the unpaid
' principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in wosiantially equal
payments. The result of this calculation will be the new amount of my monthly payment.

St

My new interest rale will become effective on each Change Date. I will pay the amount of my new monthly payment
+ bepinning on the first monthly payment date afier the Change Date umil the amount of my monthly payment changes again.

Init. th Init. Init. Init. Init, Init.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Single Family
Page 1 of 2 USRI021 (12-19-94)

'ij (D) Limits cn Interest Rate Changes

4 The interest rate { am required to pay af the first Change Date will not be greater than 17.450%

‘w4 or less than 11.450% . Thereafter, my interest rate will never be increased or decreased on any single Change
;{ Date by more than one percentage point (1.0%) from the rate of interest [ have been paying for the preceding six months. In no
.5 event will my interest rate be greater than 17.450% or less than 11.450%

¥ (E) Effective Date of Changes
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Loan Number: 04100464U N Q’&Eul&: IALL 7C O PY 10/19/95

_9 " (F) Notice of Changes
' The Note Holder will deliver or mail to me a natice of any changes in my interest rate and the amount of my monthly
"pnymcm before the effective date of any change, The notice will include information required by law to be given me and also the
ltle and lelepbone number of a person who will answer any question I may have regurding the notice,

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
ovcnnnt 17 of the Security Instrument i3 amended to read as follows:

o

? Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property o any interest in it is sold
.or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
pnor written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exervise is prohibited by federal law as of the date of this Security
Instrument. Lender also shall not exercise this option if: (a) Bosrower causes to be submitted 1o Lender information required by
; Lender to evaluate the intended transferee as if a new loan were baing made to the transferee; and (b) Lender reasonably detenmines
; that Lender's security.»ill not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
- this Security Instrumers is-acceptable to Lender.
begmnlng on the first ments)z payment date after the Change Date unlil the amount of my monthly payment changes again,

o To the extent perzaittod-by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the
i loan assumption. Lender may a'se s2nuire the iransferec to sign an assumption agreement that is acceptable to Lender and that
obhgmes the transferee to keep all tue promises and agreements made in the Note and in this Security Instrument. Borrower will

- continue to be obligated under the MNute and this Security Instrument unless Lender releases Borrower in writing,

: If Lender exercises the option te reyie immediate payment in full, Lender shall give Borrower notice of acceleration,

n ' The notice shall provide a period of not less thar 20 days from the date the notice is delivered or mailed within which Borrower
; must pay all sums secured by this Security Inst.ument. If Borrower fails to pay these sums prior to the expiration of this period,

- Lender may invoke any remedies permitted by this Security Instrument without fusther notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrzes lo the terms and covenanis contained in this Adjustable Rate Rider,

(Seal) (Seal)

) MULTISTATE AD;USTABLE RATE RIDER-LIBOR INDEX-Single Family
Page 2 of 2 USRI0022 (12-19-94)
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OCCUPANCY RIDER

PRIMARY / SECONDARY HOME

AHIS OCCUPANCY RIDER is made = October 19, 1995 » and is incorporated into and amends-and
i supplcments the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned -

i3 (he *Borrower") to secure Borrower's note to OPTION ONE MORTGAGE CORPORATION, A. CALIF. CORPORATION
(the *Lender") of the same date (the "Note") and covering the property described in the Security Instrument and located &t

1057 E S0TH STREET, , CHICAGO, IL 60619
(roperty Address)

.aOCCUPANCY AGREEMZNTS
,g zln addition to the covenants and szreements made in the Security Insirument, Borruwer further covenanis and agrees as follows:

1. Borrower acknowlerzes that the Lender does not desire to make a loan to Borrower secused by this property on
the terms contained iu the. Note unless the property is to be occupied by Borrower as Borrower's:
primary/secondary residenz. Lender makes non-owner residence loans on different terms,

The Borrower desires Lender 1o maky this loan to Bori'ower.

Borrower promises and assures Lensiz-that Borrower intends to occupy this property as Borrower's
primaryisecondary residence and that Borrewes will so occupy this property as its sole prtmaryfsecondary
residenc: within sixty (60) days after the date of the Security Instrument.

If Borrower breaches this promise to occupy the prop2:cv2s Borrower's primary/secondary residence, then Lender

may invoke any of the following remedies, in addition t ¥i> remedies provided in the. Security Instrument:

A. Declare all sums secured by the Security Instrumest-Gue and payable and exercise the Power of Sale;

B. Decrease the term of the loan and adjust the monthly paym:nts under the Note accordingly;

C. Increase the interest rate and adjust the monthly paymeuis znder the Note accordingly:

D Require that the principal balance be reduced to a percentage u. rither the original purchase price or the
appraised value then being offered on non-owner occupied Joans.

CONFLICTING PROVISIONS
i Borrower agrees that if the provisions of this Rider conflict with the printed terms in the Security Instrucaes: and/or the Note, then
‘ the provisions of this Rider will control.

TERMINATION OF AGREEMENT
‘ If the ‘;ecurity Instrument is assigned to another lender, this Rider inay, at the option of the assignee, be terminated.

nit. Init. Init,

i, L=

MULTISTATE OCCUPANCY RIDER - Primary/Secoadary Home ‘
Page 1 of 2 USRIGOTI (12-20:M)
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' l, WITNESS WHEREQF, Borrower has executed this Occupancy Rider.

o2 -

*‘ﬁ‘é 2 , County of M" 18S:

‘ K L4, ]97Y _before me, the undersigned, a Notary Public
‘in and for said State, personally apeared
iy

J"

3! spersonaﬂy known to me (or proved to yeson the basis of satis actory evidence) to be the person(s) whose name(s) is/are subscribed

i ,to the within jnstrument and acknowledged o me that he/yh J hey executed the same in his/ertheir suthorized capacity(ies), and
ithat by his/Mef/their signature(s} on the insizuuent the pcrson(s), or the entity upon behalf of whtch the person(s) acted, executed

,v;,mn instrument.

Witness my hand and official seal. Signature % CW X %&1

(Reserved for official seal) , / TN
‘ (hefle L. ferceer
Name (typed or printed).

‘ /_
OFFICIAL SEAL Vg pguistion expires __{ erq
MICHELLE L. BEACIER
NOTARY PUBLIC, STATE OF ILLINOIS

. MY COMMISSION EXPIRES 1-9.09

MULTISTATE QCCUPANCY RIDER-Primary/Secondary Hore
Page2af2 USRIOOT2 (12 20. 94)
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