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THIS MORTGAGE (*Sepvrify Instrument”) is given on Octcher 15, 1583 . The mortgagor 1§
& 2N

- RICHARD L. SHITH, SINQLE, NEVER MARRIE
' AGUS DERIDJAT, SINGLE NEVED Mﬁg&nl}ﬁdt)"f &
: N

("Borrower”), This Sueurity !nstrument is givento  £13s) Wanhattan Mortgage Corp.

which is orgonized and existing under the laws of the State of Dalaware , and whose address is

4918 Independence Pirkway, Tampa, FL 33634-7840
{"Lender”). Borrower owes L nder the principal sum ofOns Hundred Twenty-Five Thousand and No/100

Dollars (USS  129,000.00). This debt is evidenced by Borrower's nol¢ rated the same date as this Security
Instrument (*Note™), which provides for monthly payments, with the full debt; 1f-not paid carlier, due and payable on
Movember t, 2008 . This Sccurity Instrument secures 10 Lender,. fa) the repayment of the deibt
evidenced by the Nole, with interesi, and all renewals, extensions and modifications & the Note; (b) the payment of all
cther sums, with iatcrest, alvanced under paragraph 7 to protect the sceurity of this Seourity Instrument; and (¢) the
performance of Borrower's ovenants and agreements under this Sccurity Instrument and thz3Yote. For this purpose,
" Borower does hereby morigsge, grant and convey to Lender the following descrhed mroperty located in
CO0K County, 1llinois:

£69362..56

_SEE ATTACNED LE9AL DESCRIPTION RIDER

14-08-408-C42-1001
which has the address of 955 WEST CARNEN AVENUE, #1A CHICAGO
{Street] 1City]
1llinois 80640 {*Property Address™);
|Zip Code]
ILLINOIS Single Famlly-Fanile Mas/FroddisMac UNIFORM INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hercafier crected on the properly, and all casements,
appurtenances, and fistures nowe or hereafler a part of the property, All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower is fawhally seized of the estate hereby conveyed and has the right
to mortgage, grant ami convey the Property and that the Property is unencumbered, except [or encumbrances of record,
Borrower warrants and will defznd generally the title to the Propertly against all claims and demands, subjeet 10 any
encumbrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenants lor national use and non-uniform covenants
* with limited variations by jurisdiction to constitute 2 nniform secunity instrument covering real property.

Tax 1D Number

UNIFCRM COVENAMTS, Borrower and Lender covenant and agree as follows:

I, Paymeui of Principad snd Inferest; Prepayment und Lute Churges. Borrower shall promptly pay when
due the principal of »al interest on the debt evidenced by the Note and any prepayment and Jae charges due
under the Note,

2. Funds for Tuacs sond lusurance.  Svbjers to applicable law or 10 a writtea waiver by Lender,
Borrower shall pay to Lenoer en the day monthly payments are due under the Note, until the Note is paid i
full, & swn ("Funds") for: 2 yearly (axes and assessments which may atlain priority over this Sceurily
[nsteument as o Jicn on the Fropery; (B) yearly leaschold payments or ground rents on the Properly, il any; {c)
yearly hazard or properly insorunce prominms; (d) yearly flood insurance premiums, i any; (¢) yearly morlgage
insurance premiums, if any; and (f) any ‘sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph 8, i licu of the 7ayment of morlgage msurance premiums. These items are called
"Bscrow ltems." Lender miy, at any time, calict and hold Funds in an amount nol o execed the maximum
amount a icnder for a fedarally retated mortgage oan may require for Borrower's cscrow account under the
federal Real Estate Settlement Procedures Act ol 1274 as amended from time to time, 12 US.C. 2601 et
seq. ("RESPA"), unless another law that applics 1o the Funds sets a fessor amount, I so, Lender may, a1 any
time, eolleet and hold Fumls in an amount nol to excced ‘oo lesser amount, Lender may estimate the amount
of Funds du: on the basis of current data and reasonable ‘estmmles of expenditures of future Eserow Jiems or
otherwise in nccordance with applicable law,

The Funds shall he held in an iustitution whose “deposits are insured hy a federad agency,
instrumentality, or catity (lacluding Lender, if Lender is suck an inddtulion) or in any Federal Home Loan
Bank, Lender shall apply 1he Funds 1o pay the Escrow Mems. Lender may not charge Borrower for holding
and applying the Fuads, annvally inalyang the cscrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest og the Funds and applicable law permits Lender (o ke such a charge.  However,
Lender may rt.qu'lru Borroser o pay a onc-lime charge for an independent real cestate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Lnless an agreement is
made or applicable law regires interest Lo be paid, Lender shall nol be reguired 10 yay Forrower any interest
or carnings on the Funds, Borrowar and Lender may agree in writing, however, that intoress shall be paid on
the Funds. Lender shall give 1o Borrower, withowt chirge, an annual accounting of the Fopds; showing credils

~and debits to the Funds and the purpose for which cach debit to the Funds was made. The Fupds are pledged
as addiliona! seeurity for all sums sceured by this Sceurity Instrunent,

If the Funds held by Lender exceed the amounts permitted Lo be held by applicable faw, Lender shall
geeount to Borrower for -he excess Funds in accordance with the requircments ol applicable law.,  If tie
amount of the Funds beld by Lender al any time i3 not sulficient 1o pay the Escrow lems when due, Lender
may so uolify Borrower in wriling, and, in such casc Borrower shall pay to Lender the amount necessary o
make up the deficiency.  Forrower shall make up the deficiency in no more than (welwe maonthly payments, of
Lender’s sole discretion,

Upon payment in ull of all sums sceured by this Secority Instrument, Lender shafl promptly refund w
Borrower any Funds lield by Lender. If, under paragraph 21, Lender shall acguire or seli the Property,
Leader, prior 1o the acquisition or sale of the Property, shall apply any Funds held by Leader at the time of
acquisition or sale as a credi! against the sums secured by this Security Instrument,

3. Application of Payments. Unless npplicable law provides otherwise, all pavments reccived by Lender
under paragraphs 1 and 2 shall be ‘tpplic&l: first, lo any prepayment charges duc under the Note; second, to
amounts payable under paragraph 2; third, to inlcrest due; Tourth, to principal due; and lust, o any late
charges du: under the Noie.
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4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and  impositions
attributable to the Property which may allain priority aver this Sceurity Instrument, and leaschold payments or
graund reals, ¥ any, Borrower shall pay these obligations in the manner provided in paragraph 2, or if nol paid
in that manne:, Borrower shil pay them on lime dircatly w the person owed payment.  Borrower shall
prompily furnith to Lender all notices of amounts 1o be paid under this pavagraph, I Borrower makes these
payments directly, Borrower shall promptly furnish to Lender reeeipts evidencing the payments,

Borrower shall prompily discharge any lien which has priority over this Sccurity Instrumenl unjess
Borrower: (a) agrees in writing to the payment of the cbligation secured by the lien i a mamner accepiable to
Lender; (b) comests in good Lith the lien by, or defends against enforcement of the lien i, lega) proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (¢} secures from the holder of
the lien an agrecment salisfuctory to Lender subordinating the fien to this Seeurity Instrument, 1 Lender
determines lhat any part of 'he Properly is subject to a licn which may attain priority over this Sceurity

lnsteoment, Lender may give Horrower a nolice idcnlil’ying the ficn. Borrower shall satisly the lien or take onc
or more of the ievions set forth ebave within 10 days of the giving of notice.

8, Hazard or Propery Insurance. Borrower shall keep the improvements now cxisting or hercafier
erected on the Properly insured against loss by fire, hazrds included within the torm “extended  coverage’ and
any other hawrds, inchuding oods or Nooding, for which Lender reguires insurance,  This insurance shall be
maintained in the amouri zod for the perjods that Lender requires. The insurance carricr providing the
insurance shali be chosen by’ Baerower subjeet G Lender's approval which shall oot be unrcasonably withheld.
If Borrower fails Lo maintain® ¢overage described above, Lender may, al Lender’s option, oblain coverage 1o
protes! Lender's rights in the Property auaccordancr. with paragraph 7.

Al insurance policies aad reiewals shall be accoptable to Lender and shall include a standard mortgage
Vause. Lender shall have the right 1o dwold the policies and rencwals. i Lender requires, Borrower shall
prompily give 10 Lender ail ceceipts of puid-premiums and ronewal notices. I the cvent of loss, Borrower
shall give prompt notice 1o the insurance cairies and Lender. Lender may make prool of loss if nol made
premptly by Borrower,

Unless Lender and Borrower otherwise ‘agres-in writing, insurance proceeds shall be applicd (o
restoration or repair of the Properly damaged, if the estocation or repair is cconomically feasible and Lender’s
seeurily 38 not lessened. I the restoration or repair is vl rZconomicaliy feasible or Lender's scourily would be
lessened, the insurance procezds shall be applied 1o the sussecured by this Sceurily Instrament, whether or
Aot then due, with any exces. puid to Borrower. If Borrower abeadons the Property, or does nol answer within
30 days a poiice from Lender that the insurunee carrice has offeied 1o settle a claim, then Lender may collect
the insurance proceeds. Lendir may use the proceeds o repair of resteqcthe Property or to pay sums sceured
hy this Sceurily Instrument, whether or not then due. The 30-day period will ceginwhen the notice is given,

Unless Lender and Forrower otherwise agree in writing, any appiication of proceeds 1o principal shall
not extend or postpone the vue date of the monthly payments referred (o in garqeraphs 1 and 2 or change the
amount of the payments, 1) wunder paragraph 21 the Property is acquired by Londier, Borrowet's right to any
insuronee policics and procecds resulting from damage o the Properly prior to e acguisition shall poss lo
Lender to the extent of the sums secured by this Sceurity Instrument immediately prior to the seguisition.

6. ccupancy, Preservation, Maintenance and Protectlon of tht Property; Borrower's Louan Application;
Lensehulds, Borrower shull ovcupy, cstablish, and use the Property as Borrower's principal residence within
sixty duys wfler the excestion af this Sceurily Instrumeat and shall continue 1o oceupy the Prepcny a8
Borrower’s principal residence for al feast one year after the dutc of occupancy, unless Lender ofheswise agrees
in writing, which consent shall not be unrcasonably withhield, or unless cxtenuating circumstances exist which
are beyond Borrowee's control,  Borrower shall not destroy, damage or impair the Property, allow the Property
to deleriorate, or commit wiste on the Property, Borrower shall be in default if any forlcilure action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could resull in forfeiture of
the Praperty or otherwise mudcrinlly impaiv the lien created by this Sceunty Instrument or Lender's seourity
interest,  Burrower may cure such a default and reinstate, as provided in paragraph 18, by cuusing the action or
procceding 1o he dismissed with a ruling that, in Lender's good Jaith detcrmination, precludes forfeiture of (he
Borrower’s interest in the Froperty or other materisl impairment of the licn created by this Sccurity Instrument
or Lender's security imterest.  Borrower shall also be in delwult of Borrower, during the loan application
process, gave materilly false or inaceurate information or statements to Lender (or failed to provide lender
with any matcriad information) in conncction with the loan cvidenced by the Nole, including, but not limited 1o,
rt,prmnlalions concerning Borrower's occupancy of the Property as a principal residence. I this Securily
Instrument is on a leaschold, Borrower shall comply with all the provisiens of Jhe lease. Il Borrower acquires
fee title to the Property, the leaschold and the fee title shall not merge vnless Lender agrees 1o the merger in
writing,
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7. Pratection of Lender’s Rights in the Property, 1f Borrower fails (o perform the covenants and
agreements contained in this Scewrily Instrument, or there is a legal proceeding that may significantly affect
Lender's righte in the Property (such as a proceeding in bankrupley, probate, for condemnation or forfeilure or
to enforce laws or regnlations), then Lender may do and pay for whatever is neeessary to proteer the value of
the Property znd Lender's rights in the Property, Lender's actions may include paying any sums secured by a
lien which has priority over this Sccurity Instrument, appearing in courl, paying reasonable attorneys’ [ees and
entering on lbe Property to meke repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security lustcument,  Unless Borrower and Lender agree lo other terms of payment, these
amounts shall beas interest frota the date of disbursement at the Note rate and shall t:c payable, with interest,
upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurane:. If Lender required morlgage insurance as a condition of making the loan
secored by this Sscurity Insirament, Borrower shall pay the premiums required te maintain the mortgage
insurance in effeci . U, for apy reason, the mortgage insurance coverage required by Lender lapses or  ceases
to be in cifcel, Borrower shall pay the premiums required (o obtain coverage substantially equivalent lo the
murtgage insurance proviously in effect, at a cost substantially cquivalent to the cost 10 Borrower of the
mortgage insurance previcasly in effect, from an allernate mortgage insurcr approved by Lender, ¥f substantally
equivalent morigage insuransc zoverage is not available, Borrower shall pay to Lender cach month a sum cqual
to onc-twelfth of the yearly moigage insurance premium being pald by Barrower when the insurance coverage
lapsed or ceased to be in effeit. Londer will aceept, use and retain these payments as a loss rescrve in lien of
morigage insurance. Loss reserve payrients may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and frr the period that Lender requircs) provided by an insurer approved by
Lender again becomes available and is-obitained, Borrower shall pay the premiums reguired to maintaip
morigage insarance in cffect, or to provide a-iess reserve, until the requirement for morigage insurance ends in
accordance wiAh any wrilten agreement between Besinwer and Lender or applicable law.

9. laspection. Lender or its agemt may make zeasonable cnlries upou and inspections of the Property.
Lender shall give Barrower notiee at the time of or ‘orior to an inspection specifying reasonable cause for the
inspection.

10, Condemnation, ‘The proceeds of any award Or claim for damages, dircel or conscquential, in
connection with any condemnation or olher laking of any part-of the Property, or for conveyance in licu of
condemnation, arc hereby assigned and shall be paid to Lender,

In the event of a totd taking of the Property, the procceds shali o applicd o the syms sccured by this
Sccurity Instrumemt, whether or not then duc, with any cxeess paidto Torrower. In the event of a partial
taking of the: Property in which the fair market value of the Property immcdintely before the taking is equal to
or greater than the smount of the sums securcd by this Sceurity Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be
reduced by the amount of the procceds multiplicd by the following fraction: (a) b lotal amount of the sums
securcd immediately before the taking, Jivided by (b} the fair market value of the Preperty immediately befoic
the taking. .Any balance shall be paid to Borrower, In the cvent of a particl taking of the Pioperty in which the
fair markel value of the Property immediately before the taking is fess Cran the amount of4ke sums sccured

_immedinlely before the taking, unless Borrower and Leader otherwise agree in writing or unlees applicable law

ptherwise provides, the proweds shall be applied to the sums sceurcd by this Securily Instrument whether or
ot the sums are then duc.

i the Properly is abandoned by Borrower, or if, after noticc by Lender to Borrower thal the
condemnor offers 1o make an award or settle a claim (or damages, Borrower fails 1o respond to Lender within
30 days aflier the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
gither 1o restoration or repar of the Property or to the swms seeurcd by this Security Insirument, whether or
‘nol then due.

Unless Lender and Borrower oltherwisc agree in writing, any apglication of proceeds to principal shall
not extend or posipone the due date of the monthly payments refeered te in paragraphs 1 and 2 or change (he
amount of such payments,

11. Borrower Not Reiessed; Forbenrince Hy Lender Not ¢ Waiver,  Extension o the fime for puyment
or moiificalion of amorlization of the sums seemred by this Sceurity Instrument granted by Lender o any
successor in interest of Burrower shall not operale to release the liability of the original Borrower or
Bareower's successors in interest, Lender shall not be required to communce proccedings ugainst any suecessor
in nterest or refuse lo extead time for payment or otherwise modify amortization of the sums seeured by this
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Sccurity Instrument by reasor of any demand made by the ariginal Borrawer or Borrower's suceessors in
iterest, Any forbearance by Lender in exercising any right or remedy shicll not be a waiver of or preclude
the exercise of any right or remedy.

12, Successors and Assigns Bound; Joiat and Seversl Liability; Co-signers, The covenants and
agreements of this Sceurity Instrument shall bind and benefil the succcisors and assigns of Lender and
Borrower, subjeet to the provisions of paragraph 17, Borrower's covenanls and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not cxecute the Note: (a) is
vo-sigring this Sccurily Instrament only (o morlgage, grant and convey that Borrower's interest in the
Properly under the terms of this Security Instrument; (b) is not personally  obligated to pay the sums
sceurcd by this Sccurity Instrument; und (¢) agrees that Leoder and wiy olher Borrower may sgree to
extend, modily, forbear or make any accommodations wilh regard {o the terms of this Scewrily Instrument
or the Note without that Borrovier's consent,

t3. Luan Charges, I the losn sccured by this Sceurity Instrument is subject lo o law which seis
maximum loan ¢ozrges, and that Jaw is finally interpreted so that the interest or other loan charges collected
or to be collecled ) connection with the lean cxcced the permitied limi's, (hemt (a) any such loan charge
shall be reduced by (no smeunt necessacy to reduce the charge 10 the dermilted limit; and (b) any sums
already collieted from Becrower which exceeded permitied Hmits wil) be refonded to Borrower. Lendey may
choose to make this relund by reducing the principal owed under the Nede or by making a direct payment
to Borrower, If & refund reduses principal, the reduction will be treated as a partial prepayment withoul any
prepayment charge under the Mote,

i4. Notices, Any rotice-ic” Borrower provided for n this Security Instrument shall be given by
delivering it or by mailing & by Jisst cinssimail unless applicable law reguires use of another method, The
notice shall be directed to the Propery- Address or any other address Borrower designates by natice lo
Leader, Any notice lo Lender shall be givornby first class mail 10 Lerder's address staled herein or any
other address Lender designntes by notice to Secrower, Any nolice provided for in this Scewity Instrument
shall be decmed to have been given te Borrower or Lendorwhen given as prov ded in this paragraph.

15, Governing Luw, Severabllity, This Sccurity Instrument shall be governed by federa) law and the
law of the jurisdietion in which the Property is locatdd. In the event hal any provision or clanse of this
Sccurity Insirument or the Note conflicts with applicable (v, such conllict shall not affeet cther provisions
of this Sceurity Instrument or the Note which can be given cficst withcut the conflicting provision, To this
end the provisions of this Security Instrument and the Note are deelired 1o be severable,

i6. Hovrower's Copy. Berrower shall be given one contormes opy of the Note and of this Securily
lnstrument,

17. Trunsfer of the Property or & Benefleial Interest in Borrower, 17 all or any part of the Property
or any interest in it is sold or transferred (or il @ benchicial interest in Borrovier is sold or transferred and
Borrower is not a aatural person) withowt Lender's prior writlen consent, Lender may, al its option, require
immediate payment in [ul) of all sums secured by (his Securily lostrument, However, this option shal not be
excreised by Lender if exercise is prohibited by federal law s of the date of this Seeurity Ins{rument,

I Lender excreises this option, Lender shall give Borrower notice of aceeleraiion. ‘The notice shall
provide @ period of not less than 30 days from the date the notice is delivered or mailcd. within which
Borrower must pay alf sums secured by this Sccurity Instrument, U Borrower fails to pay thee sums prior te
the expiration of this period, Lender may imvoke any remedies permitted by this Seeurily Instrument without
further notice or demand on Borrower.

1. Borrower’s Right to Reinstute. If Borrower mecls certain conditions, Borrower shall have the
" right 10 bave crforcement of this Sccurity Instrument discontinucyd al sny time prior to the carlier of: (1) 5
days (or such other period as applicable law may specify for reinstaioment) before sale of the Properly
purstant to any power of sale contained in this Security Instrument; or (b} entry of a judgment enforcing
this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Seeurity Instrument and the Note as if no acceleration had occurred; (b) ctires any default of
any other covenamts or agrecments; () pays all expenses incurred i enforcing this Sceurity Instrument,
" including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require 1o assure that the ficn of this Security Instrument, Lender's rights in the Propesty and Borrower's
obligation to pay the sums secured by this Sceurity Instrument shall cortinue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations securcd herelyy shall remain fully effective as if no
acecleration had occurred. However, Lhis right to reinstate shall not apply in the case of acceleration under
paragraph 17.
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i 19, Sude of Note; Change of Loan Servicer. The Nole or a partial imcrest i the Note (together with
? this Sccurily Instrument) may be sold one or more times without prior nolice to Borrower. A salc may

£3 resull in a chunge in the entity (known s the “Loan Scrvicer”) that collerts monthly payments due under

) the Notc and this Sccurity Instrument. There wlso may be one or more changes of the Loan Servicer

3 unrelated o & sale of the Note, If there is a change of the Loan Scrvicer, Borrower will be given wrillen

:} nolice of the change in accordance with paragraph 14 above and applicabl: law. The notice will state the
name and address of the new Loan Sevvicer and tie address to which payments should be made, The notice
will also contaie any other information required by applicable law,

20, Haxardous Substanices, Borrower shall nol cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else

. to do, anything affecting the Property thal is in violation of any Enviromnental Law. The preceding two

.~ sentences shall pot apply lo the presence, use, or storage on the Property of small quantitics of Hazardous
Substances thai as< gencrally recognized (0 be appropriate to normal residential uses and to maintenance of
the Properly.

Borrower shail promptly give Lender written notice of any investigation, claim, demamd, lawsuit or
other action by any guvscomental or regulatory agency or private party invelving the Properly and any
Hazardows Substance or Evvircumenial Law of which Borrower has actua. knowledge, 1F Bortower learns,
or is nolificd by any governaest»! or regwlatory authority, that any remewal or other remediation of any
Hazardows Snbstance affecting the Property is nocessary, Borrower shall premplly take al) necessary remedial
actions in aceordance with Evvironmenial uaw,

As used in this paragraph 20, “tlazardous Substances” are thos: substances defined as toxic or

. hazardous shbstances by Environmental-Llsw and the foliowing substances: gasoline, kerosenc, other
A4 fammable or toxic petroleum products, toxic-pesticides and herbicides, volutile solvents, malerinls containing
¢ asbestos or formaldehyde, and radicactive maiciras. As wsed in this paragraph 20, "Environmental Law!
means federnl laws and laws of the jurisdiction whore the Property is located that relate to health, safety or
environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lcrder further covenant and agrec us [ollows:

21, Accelerntion; Remedies. Lender shall give not’ieto Borrower prior fo accelerstion following
Horrower's hreach of uny covensnt or ngreement in this Securiev fnstrunient (but not prier to ucceleratlon
under parageaph 17 unless applicable law provides otherwise), The 2adice shall specify: (n) the delault; (b) the
action requiced to cure the defuul; (o) a date, not less thun 30 days from the date the natice Is glven to
Borrower, by which the defuult must be cured; and (d) that fallure to cace the defanlt on or before the date
specified in the notlce may result in aceelerutlon of the sums secured by thly Secarity Instrument, foreclosure by
Judiciul proceeding wnd sale of the Property. The notice shal) further inforsy Borrower of the right to relnstute
after uccelerutlon und the right to assert in the foreclosure proceeding the now-exisicace of a default or any

other defense of Borrower to accelecation and foreclosure, IF the defuult is not cuicd om-or before the date 0

specifled in the notice, Lender ut ity option may require Immedinte payment in full of ull suris secared by this ¢

Securlty Instrument withowt further demand and muy foreclose this Security Instrument by }udiiiel proceeding. "ﬁ‘%

Lender shull be entitled to cotlect all expenses Incurred in pursuing the remedles provided in ihls Garagraph 21, Ty

“including, bt not dimited to, rensonable uttorneys’ fees aad costs of title evideice. E-_jf%
1I. Releuse. Upon payment of il sums securcd by this Securily Instrument, Lender shall release q:

this Sceurity Tastrument without charge to Borrower. Borrower shall pay any recordation costs. G

23, Waiver of Homesierd, Borrower waives all right of homesical exemption in the Property.

24. Riders to this Security Instrument. IF one or more riders are cxecuted by Borrower and recorded
together with this Sccurity Instroment, the covenants and pgreements of cach such rider shalt be
incorporated into and shall amend and supplement the covenants and agreements of this Security Instrument
as if the rider(s) were a part of this Secnrity Instrument, {Check applicable boxi es))

L:} Adjustable Rate Rider [i Condominium Rider [
Lj Giradusted Payment Rider [_] Planned Unit Development Rider {
[_.:‘:] Balloon Rider j_J Rate Improvement Rider {
(§ Other(s) ispecify|

| 14 Family Rider
| Biweckly Payment Rider
] Second Home Rider
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+ BY SIGNING BELOW, Borrowcr accepls and agrees (o the terms and covenants contained in this Sceurity
vli Instrument and in any vider(s) executed by Borrower and recorded with it

-3 Witnesses:

-Bo#ow

‘ RICHARD L. SHITH

B

8. AGUS DERmm'

1.

4 - —(SEAL

fower

1

1

b

} e ’
abnair

[Space Betow This Line For Acknowisz.graent)

' STATE OF ILLINOIS

COUNTY OF

,‘ uln i'

T J WA ., & Nota Puhhc in and for cawl counly and state, 4
T (_ A sonally SI

kuown ta me to be the same person(s) whose namd§f Ad/urd subs bed L the foregoing jstrament, appeared ¢

before me this day in person, and acknowledged h. ghe/they signed and delivered the said inutrument as
his/her /their frec and voluntary act, for the uses and g "xl crcm@oﬁh} A ,3. hmotrsrridin et

8 ¥AGUS DERIDJAT, SINGLE NEVER MARRI ki A
1 Given under my hand and official MTTTE s eier e R day of ’ 19@1
EA SABANA KIM &1

i Notary Public, biate of {inots N ;\@mtﬂm

v , M*i Bammissina Frpires 11148 utaly Public

2 : . My Commission expires; 7 /f/%

Page 7ol 7 Revisad Date 01/01/85

MTGYIL







A
4
e

¥

'- UNOFFICIAL COPY
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madc this 16th dayvof Octobar, 1995
and is incorporaied into and shall be deemed to smend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Sccurity lestrument™) of the same date given by the undersigaed (the "Borrower®) Lo seeure Borrower’s Note Lo

Chase Manhattan Mortgage Corp.

(the "Lender"), of the same date and covering the Property described in the Seeurily lnstrument and Jocated at:
955 WEST CARMEN AVENUE, # 1A, CHICAGC IL G0B4D
{Property Address}
The Property includes a unit in, Ingether with an undivided interest in the common elements of, a condomnium projeet

known as:
955 W. CARMEN CONDOMINIUM

|Nume of Condominiwn Project]
the ("Condominium 2rojeet”). I the owners association or other entity which acts for the Condominium Project (the
"Gwners Association”y bulds title to property for the benefit or vse of its members or sharcholders, the Property also
includes Borrower's intides! in the Owners Association and the uses, proceeds and benefits of Borrower’s interest,
CONDOMINIUM CCYSNANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrowee and Lender further Covcoam and agree as follows:

A, Condominlum Obligutions -Sarcower shall perform al) of Borrower's obligations under the Condominium
Project’s Constituent Documents, The“Constituent Documents” arg the: (i) De sdaration or any other document which
creates the Condominivm Project; (i) by-laws; (i) code of regulations; and (v} other cquivalent decuments. Borrower
shall promptly pay, when due, wil dues and asssssiaents imposed pursuant (o the Constituent Docuiments,

B, Hunzard Insucance, So long as the Owners ZAcsocistion maintains, with » generally accepted insurance carrier, a
"master” or "blanket" policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the perlods, and against the hazacds Lender requires, including lire and hazards included
within the term “extended coverage,” then:

() Lender waives the provision in Uniform Covengat 2 for the monthly payment 1o Lender of one-twelfth
of the yearly premium installments for hazard insurance on the Propirty; and

(it) Barrower's obligation under Uniform Covenant $.05 main.ain huzard insurance coverage on the
Property is deemed satisficd o the extent thit the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any fapse in cequired hazard ipavrance coverage.

In the cvent of a distribution of hazard insurance procecds in licu of restcenizan or repair following a loss to the
Property, whother 10 the uait or to commaon clemenis, any proceeds payable (¢ Borsoverare herchy assigned and shill
be paid 1o Lender for application to the sums secured by the Security Insirumen, with any Cxeess paid to Borrower,

€. Public Linbility Insurance. Borrower shall 1ake such actions as may be reasonabledospsre that the Owaers
Association maiplains a public Tiabifity insurance policy seceptable in form, amount, and extent of coverage to Lender,

D, Condemnation The proceeds of any award or claim for damages, dir zct or consequential, payitle to Borrower
in connection with any condemnation or other taking of al) or any part of the Property, whether of the unit or of the
common clements, or for any conveyance in licu of condemnpation, are hereby assigned wad shall be paid to Lender,
Such procceds shall be applivd by Lender to the sums secured by the Secarity Instriment as provided in Uniform
Covenant 10,

MULTIBTATE CONOOMINIUM RIDER-Single Famlly--FNMA/FHLMCUKIFORM INSTRUIAENT Form 3140 9/80
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Z E. Lender's Prior Consent. Borrower shalf nol, except after notice 1o Lender and with Lender's prior
s written consent, either partition or subdivide the Properly or consent 1o
(i) the abandonment or termingtion ol the Condominium Project, except for sbandonment or
termination required by law in the case of substantial destruction by fire ¢r other cosualty or in the case of a
taking by condemnation or ¢minenl domain;
(i) any amendment to any provision of the Constituent Documents il the provision is for the
express benefit of Lender,
({ii} termination of professional management and assumption of self-management of the Qwners
Association; or
(iv) any action which would have the cffect of rendering the public liability insurance coverage
maintained by the Owners Associalion unacceptable to Lender.

F. Remegies, i Borrower does not pay condominivm dues and ass:ssments when due, then Lender may
pay thiem, Any amuaris dishursed by Lender under this paragraph F shall beeome additional debt of Boerrower
secured by the Security {ostrument.  Unless Borrower and Lender agree to other lerms of payment, these
amounts shall bear interesi Jrom the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender 1o Botrewer requesting payment,

BY SIGNING BELOW, Borrowsr Jceepls ond agrees to the terms and provisions contained in this
Condominium Rider.

aScul) e

-Borrower

Seal) ¥

~BDITOWEY

q;bd! J

Jorrawer

 (Sign Original Only)

L6IGZLN6
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UNIT 1-A TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 955 CARMEN CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO, 26 320 352, AS AMENDED, IN THE SOUTHEAST,
FRACTIONAL 1/4 OF SECTION A, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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