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This Morigage prepered by:  Luz¥ieiia Garrldo
5500 St Clisrles Road
Berkeley. IL 601631282

SECON D—-.‘ MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 17, 1985, buiwaen Stephen J. Vukmir, a bachelor, whose address is
100 Willow Lane, Unit B104, Willow Springs, il 624801535 (referred to below as "Grantor"); and National |,
Bank of Commerce, whose addreas Is 5500 St Charles-Huad, Berkeley, IL. 60163-1282 {referred fo below as %:“
"Lender"). n

)
~
Q GRANT CF MORTGAGE. For valuable consideration, Grantor ‘murtgnges, warrants, and conveys to Lender all ¢
% of Grantor’s right, title, and Interest in and to the following described 1eal property, together with all existing or par
O\ subsequently erected or affixed bulldings, improvements and fixiures; ali easements, rights of way, and «}
(\ appurtenances; all waier, water rights, watercourses and ditch rights iincluding stock in utifities with ditch or @
‘Q\_ Irrigation rights), and all other rights, royalties, and profits relating to the rea! praperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In Cook Cot.nty, State of [liinois (the "Reai
Q\ Property"):
\1 Unit 1~104 in Forest Trail Condominiums as delineated on the survey of part ¢i the Northwest quarter
of Section 34, Township 38 North, Range 12, East of the Third Principal McrlZeen, in Cook County,
Qﬁ lilinois, which survey is attached as Exhibit "D" to the Dectaration of Condonil:iium Qwnership for

Forest Trall condominlums Registered In the Office of the Regisirar of Title Cook T.otinty, lllinols, as
Cocument No. LR3186581 together with ils undivided percentage interest in the common elements.

The Real Property or its address is commonly known as 100 Willow Lane, Unit B104, Willow Springs, IL
§0480-1535. The Real Property tax identification number 18 18-34-101-026-1004,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
= all Rents from the Property. In addition, Grantar grants to Lender a Unifarm Commercial Code security interest in
M the Personal Property and Renls.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined In this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below In the
Existing indebtedness section of this Mortgage.

Grantor. The word "Grantor™ means Stephen J. Vukmir. The Grantor s the mortgagor under this Mortgage.
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o Guarentor. The word "Guarantor” means and includes without limitation each and all of the guaranters,

- sureties, and accommodation parties in connection with the indebtedness.

;3 Improvemeants. The word "Improvements* means and includes without limitation all existing and future

s improvemenits, fixtures, buildings, structures, mobile homes affixed on the Real Property, facillties, additlons, )
,P replacements and other construction on the Real Property,

£

Indebledness. The word "Indebtedness™ means all principal and interest payable under the Note and a'ny
amounts expended or advanced by Lender to discharge obligations of Grantor ar expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. At no time shall the principal amount of Indebledness secured by the Mortgage, not
inciuding sums advanced 1o protect the securily of the Morigage, exceed $3,000.00.

Lender, The word "Lender” means National Bank of Commerce, its successors and assigns. The Lender Is
the mortgagee urder this Mortgage.

Mortgage. The word "Mortgage"™ means this Morigage between Grantor and Lender, and includes without
limitation all assignmier.s.and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note” «neans the promissory note or credit agreement dated October 17, 1995, In the
original princlpal amount of $1,000.00 from Grantor to Lender, together with ail renewals of, extensions of,
modifications of, refinancings of vonsolidations of, and substitutions for the promissory note or agreement,
The interest rate on the Note Is 8.500%. The Note Is payable in 11 monthly payments of $87.21 and a fina}
estimated payment of $87.25.

Personal Property. The words "Perscna’ Property” mean all equipment, fixtures, and other anicles of
arsonal property now or hereafter awneu %y Grantor, and now or hereafter attached or affixed to the Real
roperty; together with ajl accessions, parts, G additions to, all replacements of, and all substitutions for, any

of such property, and together with all proceads fincluding without limitatlon all insurance proceeds and

refunds of premiums) from any sale or other disposidor of the Property.

Property. The word "Proparty” means collectively tiva Aval Property and the Personal Property.

Real Properly. The words "Real Praperty” mean the rronerty, interests and rights described above in the
"Grant of Mortgage" section.

Relsted Documents. The words “Related Documents® mesii and inciude without limitation all promissory
notes, credit ggreements, loan agreements, environmental ezreemants, guaranties, security agreements,
morigages, deeds of trust, and all other Instruments, agreements ziu. documents, whether now or hereatter
existing, exacuted in connection with the Indebledness.

Renls. The word "Rents" means all present and future rents, revenues; income, issues, royaities, orofits, and
other benefits derived from the Property. ‘

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS gﬁ
AND PERSONAL PROPEATY, IS GIVEN TO SECURE (1) PAYMENT OF ThE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEHMS: Lo

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor s'inii nay to Lender all % |
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grariar's obfigations w} -
under thls Mortgage. ap

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shali be governed by the following provisions: :

Possesaion and Use. Untll In default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Gents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repalrs,
replacements, and maintenance necessary to preserve its value,

Hazardous Substances. The terms "hazardous wasts,” "hazardous substance,” "disposal,” "release," and
"threatened release” as used In thls Morlgage, shall have the same meanings as set forth in the
CDmPrehenslve Environmental Respanse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorlzation Act of 1986, Pub. L. No.
99-499 ("SA#!A" the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the Resaurce
Canservation and Recovery Act, 49 U.S.C. Section 63901, et sech. or other applicable state or Federal Jaws,
ruies, or regulations adopted pursuant to any of the foregeing. The terms "hazardous waste” and "hazardous

subistance” shall also include, withowt limitafion, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants 10 Lender that:  (a) During the period of Grantor's ownership
af the Praperty, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threataned release of any hazardous waste or substance b? any person an, under, about or from the Property;
{b) Grantor has no knowledge of, or reason to believe tha

there has been, except as previously disclosed fo
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and acknowledged gg Lender in writing, (g any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or accupants of the Proper’g or (ili_:) any actual or threatened Iitigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged. by
Lender in writing, (l) nelther Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, stare, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall ba conducted in comptiance with ail
applicable federal, state, tnd local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the .
Property to make such inspections and tests, at Grantor's expense, as Lender ma?! deem appropriate 10
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by -
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability -
on the part of Lender to Grantor or to any other persan. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous -
substances. Crantor herzby (&) releases and waives any future Claims against Lender for indemnity or
contribution 4ri Pie_event (Grantor becomes liable for cleanup or other costs under any such laws, and™ ()
agrees to Inderify and hold harmiess Lender against any and all claims, losses, llabilities, damages,

. {)enatties and expenses which Lender may directly or indirectly sustain or suffer resul'tlng from a breach of
his sectlon of the piart 2ge nr as a consequance of any use, generation, manufacture, storage, disposal,
release or threatenzd reloegse occurring prior 1o Grantor's ownership or nterest in the Property, whether. or not
the same was or shcuil _have been known 10 Grantor. The provisions of thls section of the Moripage
including the obligation t= ir.demnify, shall survive the payment of the Indebtedness and the satisfaction and
reconvayance of the lien ci this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by tarsciosure or otherwise.

Nuisance, Waste. Grantor shall patcause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or-to the Froperty or any porticn of the Property. Without limiting the generality of the
foregoing, Grantor will nol remove, ur l%\'amt to any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rack products without the prior written consent of Lender.

Remaoval of improvements. Grantor sha!!' nat demolish or remove any improvements frem the Real Property
without the prior written consent of Lender, _As‘a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements saisiactory to Lender to replacé such [mprovements wit
Improvements of at least equal value. -

Lender’s Right to Enter. !_ender and its agents and rccresentatives may enter upon the Real Pro'pérty at all
reasonable fimes to attend to Lender's Interests &nd *o Inspect the Property for purposes of Grantor's
compliance with ths terms iand conditions of this Mortgare.

Compllance with Governmental Requirements. Grantor ah7.l.oromptly comply with all laws, ordinances, and
regulations, now or hereafter In effect, of all gevernmental authorities applicablé to the use or occupancy of the
Praperty. Grantor may coritest in good faith any such law, orciiance, or regulation and withhold compliance -
during any proceeding, Including appropriate apPeals, 80 long as Gramor has notifled Lender in writing prior to -
doinag 80 and 80 Iong as, in Lender’s sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor 10 post adequate security or a surety bonc, teasonably safisfactory tc Lender, to
protect Lanider's interest,

Duty to Protect, Grantor agrees neither to abandon nor leave unattended ' Property. Grantor shall do all
other acts, in additlon to those acts set forth above in this section, which fiom the character and use of the
Property are reasonably netessary to protect and praserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediatzl-due and payable all
sums secured by his Mortgage upon the sale or transter, without the Lender's prior writtun-cansent, of all or any
part of the Real Property, or any Interest in the Real Property. A "sale or transfer” means the Genveyance of Real

roperty or any right, title or interest therein; whether legal, beneficial or equitable; whewer voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (J) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial intgrest in or to any land trust holding title to the Real Property, or by any other method of conveyance
ol Real Property interest. f any Grantor is a corporation, partnership or limited liability company, transfer also
Includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender If such exercise Is prohibited by federal law or by lilinois law.

‘&%ﬁgﬁﬂb LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior to dellnquencyt) all taxes, payroll taxes, special
taxes, agsessments, water harges and sewer service charges levied against or on account of the Froperty,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Properly. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender ‘under this Morigage, except for the llen of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided In the follewing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or cfaim in connection with a good
falih dispuie over the obligation to pay, so fong as Lender's interest in the Property is not jeopardized. If alien
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o arises or is filed as a result of nonpayment, Grantor shall within fitteen (15) days after the fien arlses or, if a
lien is filed, within fitteen (15) days alter Grantor has notice of the filing, secure the discharge of the lien, or if
o requasted by Lender, deposit with Lendar cash or a sufficlent corporate surety bond or other security
oh satisfactory to Lender in an amaunt suflicient to discharga the lien é)lus anx costs and attorneys' fees or other
K charges that could accrue as & result of & foreciosure of sale under the jen. In any contest, Grantor shail
i3 dafend itself and Lender and shall satisfy any adverse judgmen! betore enforcerngnt against the. Property.
i Grantor shall name Lender &s an additional obligee under any surety bond furnished in the contest
' proceedings. ,

€ Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence ot payment of the

taxes or agsessments and shall authorize the appropriate overnmental officiat to deliver to Lender al any time
a wrlttan statement of the taxes and assessments against the Property.

Notice of Construction. Grantar shall notlfy Lender at least fifteen (15) days before any work is commenced,
any sarvices are furnished, or an%( materials are supglled 1o the Property, If any mechanic's lien materiaimen's
lien, or other liri could be asse ed on account of the work, services, Or materials. Grantor will upon request
of Lender furrasit-0 Lender adviance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvemants.

aRgPEHTY DAMAGE IM3URANCE. The following provisions relating to insuring the Property are & part ot this

ortgage.

Maintenance of Insurtnce. Grantor shall procure and maintain policies of fire insurance with standard
extended covera?e endcrgsnents on a replacement basis for ‘the full insurable value covering all
Imnrovements on the Real Frepedy In an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee Siause in favor of Lender. Palicies shall be written bff such Insurance companies
and In such form as may be reasonably acce!ptable io Lender. Grantor shall deflver to Lender certificates of .
coverage from gach insurer contaliing a stiputation that coverage wilt not be cancelled or diminished without &
minimure of ten (10) days' prior writter: ~otice 1o Lender and not containing any disclaimer of the insurer's
Habitity for failure 10 gi_ive suwh nolice, | Each insurance policy also shall include an andorsement providing that
coverage in favor of Lender il not pemeaired In any way by any act, omission or default of Grantor or any
other person. Should the Real Propeng al-pnv time become located in an area designated by the Director of
the Federal Emar%enc Management Agencv.as a § acial flood hazard area, Grantor agrees to obtaln and
maintain Fedaral Flood insurancs, to the exlani Suc Insurance s required by Lender and is or becomes
available, for the term of the laan and for the full urpaid principal balance at the loan, or the maximum limit of
coverage that is avallable, whichever Is ess. : :

App‘allcauon of Proceeds. Grantor shall prgrepcfvu\é ncdfv Lender of any loss or damage to the Praperty 1f the
estimated cost of repalr or raplacament exceeds 5,000.90. Lender may make proof of lass it Grantor fails 1o
do s0 within fiftean 85) deaars of the casualty. Whether crnst Lender’s securlt'y 5 impalred, Lender may, at ts
giection, apph{ the proceeds 1o the reduction of the indebierniss, payment of any lien affacting the Property, .
or the restoration and rapair of the Property. It Lender elect: ty apply the proceeds to restoration and repair,

Grantor shall repair or replace the damaged or destroyed jmzrovements in 8 manner . satisfactory to Lender.

Lender shall, upan satisfactery praof of such expenditure, pay or raimburse Grantor from the praceeds for the

reasonabie cost of repalr or restoration if Grantor is not In defauls hercunder. Any proceeds which have nat

been disbursed within 180 days after their receipt and which Lepust has not committed to the repalr or

restoration of the Property shall bi used first to pay any amount owing 1o L ander under this Mortgage, then o

Frapa accrued interest, and the remainder, it” any, shall be a%puad to the principal bafance of the

nngt ecéness. if Lender holds any proceeds after payment in full of the Irdabtedness, such proceeds shall be

paid to Grantor,

Unexpired insurance af Sale. Any unexpired Insurance shall inure to the benufit of, and pass 10, the
purchaser of the Property cavered by this Mortgage at an; irustee’s sale o) otfer sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existin indebledness, During the period in which any Existing (r¢lchtedness described
below Is in effect, com?l lance wih the insurance provisions contained In the instrumant evidancing such
Existing Indebtedness shall constitute compliance with the insurance provisions under 115 Mortgage, to the
extent compliance with the terms of this Martgage would constitute a duplication of insurance requirement. If
any proceeds from the Insurance became payaple on 10sS, the provisions in this Marigage for division of -
rgcg?édds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. I Granor fails 1o comply wilth any provision of this Martgage, including any
obligation to maintain Exlsting Indebtedness in ood standing as required below, or # any action or procee n%Is _
commenced that would materially affect Lender's interests in the Pro?erty Lender on Grantor's behall may, but
shall not he reciuired to, take any action that Lender deems appropriats. Any amount that Lender expends in so
doing will bear interest at the rate charged under the Note from the date Incurred or paid by Lender 10 the date of
repaymant bg Grantar. All such expenses, at Lender's option, will (a) be payabte an demand, (b) be added to the
balance of the Note and be apportiored amang and be payable with any installment payments to become Gue
during either ii) the term of an?; applicable insurance agoncy or Sl} the remaining term of the Note, of {c) be
treated as a balloon payment which will be due and Pag_l le at the Note's maturity. "This Morigage also will secure
payment of these amounts. The rights provided tor in is peragraph shall be in addition to an other rights or any
temedies to which Lender mav be antitled on account of the default. Any such action b¥‘ ender shall not be
construed as curing the default so ae to bar Lender from any remedy thal It otherwise would have had.

LEGZLGE

x,VArI:!HANTY; DEFENSE OF TiTLE. The following provisions relating to pwnership of the Property are a pan of this
ortgage. .
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Title. Grantor warrants that; (a) Grantor holds good and marketable title of record t¢ the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Reai ProPert description
or in the Existing Indebtedness section below or In any title insurance policy, title report, or tinal title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and ' (b) Grantor has the full
right, power, and authority to execufe and deliver this Mortgage to Lender. ‘

Defense of Title. Subject ta the exception In the paragraph above, Grantor warrants and will forever defend
the title to the Pmpen?f against tha lawlul claims of all persons. In the event any action or pracesding is
commenced that questions Grantor’s title or the Interest of Lender under this Mortgage, Grantor snall defend
the action at Grantor's expense. Grantor may be the nominal rany In such proceeding, but Lender shall be
entitled to Sartlcipale in the proceeding and (o be represented in the proceeding by counsel of Lender’s own
cholce, and Grantor will dellver, or cause to be dellvered, to Lender such Instruments as Lender may request
frorn time to tima to permit such panticipation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDZOTIDNESS. The following provislons concerning existing indebtedness '(the "Existing
Indebtedness") are < part of this Morigage.

Existing Lien. Taefian of this Mort(i}lage securing the Indebtedness may be secondary and inferiar to the lien
securing payment 2( #n existing obligation with an account number of 1336 to Naticnal Bank of Commerce
described as: Mortgege Loan dated September 22, 1992, and recorded December 8, 1992, ‘The exlstin
obligation has a curreni prinripal balance of approximately $4,906.85 and is In the original principal amount o
$11,000.00. The obligatior has the following payment terms: Monthly installments of principal and interest.
Grantor expressly covenanis znd agrees to pay, or see to the payment of, the Existing Indebtedness and to
prevent any default on sucn ingzotedness, any default under the instruments evidencing such indebtedness,
or any defdault under any securlty fosuments for such indebtedness.

Defauit. If the payment of any installaiit of principal or any Interest on the Existing indebtedness is not made
within the time required by the note ewidencing such indebtedness, or shauld a default occur under the
instrument securing such indebtedness 2:10 not be cured during any applicable grace period therein, then, at.
the option of Lender, the Indebiedness scsvrer by this Mortgage shall become immediately due and payable,
and this Morigage shali be in delauit. ‘

No Modification. Grantar shall not enter into any anraement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this M:)rtg}aee %y which that agreément 1§ madifled, amended, -
-extanded, or renewed without the eror written coneert ol Lender. Grantor shall nelther request nor accept
any future advances under any such security agreement ~ithout the prior written consent of Lender.

CONDEMNATION. The following provislons relating to condemiiztion of the Property are a part of this Morigage.

lication of Net Proceeds. If all or any part of the Propesv ¢ condemned by eminent domain praceedings

or ly gny ?rocesdmg or purchase In lisu of condemnation, Lardsr may at its election require that all or any

ortion ol the net Froceeds of the award be applied to the indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the awaid ater payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the‘condemnation.

Proceedings. If any proceeding in condemnation (s fited, Grantor shall oromptly natify Lender In writing, and
Grantor shall promptly take such steps as may be necessary 10 defenc tke action and cbtain the award. L
Grantor may be the nominal ?am{ in such proceeding, but Lender shali de entitled to participate In the &7
proceeding and to be represented in the proceeding by counsel of its own chelce, and Grantor will deliver or a3
catrltsel tout(:)a dellvered to Lander such instruments as may be requested by it frein tima to time to permit such A
participation.

¢ :
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. e ‘oliowing provisions ;.9. .
ralating to governmental taxes, fees and charges are a part of this Mortgage: o3

Currert Taxes, Fees and Charq(ea. Upon request by Lender, Grantor shall execute cuch-documents In (% -
addition to this Mortgage and take whatever other action Is requesied by Lender to perfeci and continue ‘
Lender's lien on the Real Property. Grantor shall reimbursa Lender far all taxes, as described below, together -

with all expenses incurred in recording, perfacting or continving this Mortgage, including without limitation all

taxes, fess, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section appfies: (a) a specific tax upon this type of

Mongaae or upon all or aenJ part af tha Indebtedness sacured by this Mortgage; (b) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured tnr thie type of

Mortgaﬁe; {c) a tax on this type 0 Mortg{aga chargeable against the Lender or the nolder of the Note; and (d)

% rs?\?cr ic tax on all or any portion of the Indebtedness or on payinents of principal and interest made by
antor,

Subsequent Taxes. If any tax to which this section_applies is enacted subseguent to the date of this
Mortgage, this event shall have the same effact as an Event of Default (as defined bemwl, and Lender may
exercise any or all of lts avallable remedies for an Event of Default as provided below unless Grantor either
La) pays the tax before it becomes delinquent, or &b) contests the tax as Brovlded above in the Taxes and
llelrjs %ection and deposits with Lender cash or a sufficient corporate surety bond ot other securily satlsfaclory
o Lander.
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[ ~
:::;} SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
* security agreement are a part of this Mortgage. :

Security Agreement, This instrument shall constitute a securiu‘1 agreement to the extent any of the Praperty
congtitutes Hixtures or other personal orenerty, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time. '

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other actiorr Is requested by Lender 1o perfect and continue Lender's security Interest in the Renis and
Parsonal Proparty.  In addition to recording this Mortgage in the real property records, Lender may, at any

time and without further authorization from Grantor, file executed counterparts, coples or reproductions of this

continu
at a place reasonably convenient to Grantor and Lender and make it available to Lender wi

in three (3) daya
after receipt of written demand fram Lander.

Mort'ga?e as a financing statement. Grantor shall reimburse Lender for all expenses incurred In perfecting or
nuing this security interest. Upan detault, Grantor shall assemble the Personal Propen¥h|n a manner and .

Addresses, The mallin? addresses of Grantor (debtor) and Lender (secured party), from which information
n

cancerning %@ security Interest granted by this Morigage may be obtained (sach as required by the Untform
Commercfal Cor'z), are as stated on the firt page of this Mortgage.

FURTHER ASSURANCZES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances, (At'any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will causz to be made, executed or delivared, to Lender or to Lender's designee, and when

requested by Lender, cause to be fited, recorded, refiled, or rerecorded, as the case may be, at such times °

and In such offices and plazes as Lender mafy deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreemeite. financing statements, continuation statements, Instruments of further
assurance, certificates, and other documents as may, in the sole opinion ¢of Lender, be necessary or desirable
in order to effectuate, compiete, Dpertem. continue, ar ﬁreserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Docunens, and (b) the flens and security interests created by this Mortgage
on the Praperty, whether now pwned ¢ 'eieafter acquired by Grantor, Unless prohibited by iaw or agreed to
the contrary by Lender in writing, Grantor-chall reimburse Lender for all costs and expenses Incurred in
connection with the matters referred to in this paragraph.

Attorney~in-Fact. If Grantor fails {o do any of the things referred to in the preceding paragraph, Lender may
do s¢ for and in the name of Grantor and al Granlor's expense, For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-'n-iact for the purpese of making, executing, delivering,

filing, recording, and doing ali other things as may be necessary or desirable, in Lander's sole opinlon, to -

accomplish the matters referred ta in the preceding paregraph.

FULL PERFORMANCE. if Grantor pays all the Indebtedness whandue, and ntherwise performs all the obligations
imposed upon Grantor under this Mortgage. Lender shall execut: snd deliver to Grantor a suitable satisfaction of
this Morigage and suitable statements of termination of any financina_ statement on file evidencinF Lender's
securlty interest In the Rents and the Persapal Property, Grantor wiil P&y. if permitied by applicable law, any
reasonabie termination fee as determined by Lender irom time to time. If Yiowever, payment is made by Grantor,
whether voluntarll{; or otherwise, or by guarantor or by any third party, or t*:e Indebtedness and thereafter Lender
Is forced to remit the amount of that payment (a) to Grantor’s trustee in bankipstey or to any similar person under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reasor of Any Judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s property, or (c) by reason of
any settlement or comprise of any claim made by Lender with any claimant (Incluing without limitation Granton,
the [ndebtedness shall be considéred unpaid far the purpase af enforcement of this ipage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstancing any cancellation of this
Marigage or of any note or other instrument or agreement evidencing the Indebtednese and the Property will
continue to secure the amount repaid or recovered 10 the same extent as if that amount never had baen originally
received b)‘I Lendar, and Grantor shall be bound by any judgment, decree, order, settlemert or compromise
relating 1o the Indebtedness or 1o this Mortgage.

DEFAULT. Each of the following, at the optlon of Lender, shall constitute an event of default ("Event of Defauit™
under this Mortgage:

Default on Indebledneas. Fallure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required piy this Mortgage to make any
payrhrent for taxes or insurance, or any Gther payment necessary 1o prevent il ng of or to effect discharge at
any lien,

Compllance Defaull. Fallure to corﬁ)lr with any other term, obligation, covenant or condition contalned In this
Mortgage, the Note ar in any of the Felated Documents.

Falee Statements. Any warranty, representation or stalament made or furnished to Lender by or on behalf of
- Grantor under this Morta_lage, e Note or the Related Dacuments Is false or misleading in any material
respedt, either now or at the time made or furnished.

Death or Insolvency, The death of Grantor, the Insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or tha
commencement of any proceeding under any bankrupicy or insolvency laws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfelture praceedings, whether by judicial
proceeding, self-help, repotsessian or any other method, by any creditor of Grantor or by any governmental

agency against any of the Property. However, this subsection shall not apply in the event of a good faith
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dispite by Grantor as to the validity or reasonableness of the clalm which Is the basis of the ioreclosure or

< torefelture proceedln%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
,,} or a surety bond for the claim satistactory to Lender. ,

g Rreach of Other Agreement. Any breach by Grantor under the terms of any other agresment between
] Grantor and Lender that s not remedied within any grace perlod Frovlded thereln, including without limitation
o grtrgragreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
£ .

Exlsting Indebtedness. A detault shail occur under ariy Existing Indebtedniess o under any Instrument on the
Property securing any Existing indebtedness, or commencement of any sult or other action to forgclose any
existing lien on the Property.

Events Aftecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, of revokes or disputes the validity of, or liability
- under, any Guaranty of the Indebtedness.

Insecurity. l.caoar reasonably deems itself insecure.

RIGHTS AND REMF0IES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its oFuon, mey exercigse any one or more of the following rights and remedies, In addition to any other -
rights or remedies proviceo by law: :

Accelerate indebledness.  Lender shall have the right at its optien without notice to Grantor to declare the
enttrfégc}ebgegness imneulstaly due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to.all or any part of the Persanal Property, Lender shall have all the rights and
remedles of a secured party under ‘he Uniform Commarciat Code.

Coliect Rents. Lender shall have the ~ight, without notice to Grantor, to take possession of the Property and
callect the Rents, includingl amounts paut due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtednesa.~in furtherance of this 1l ht, Lender may require any tenant or other
user of the Properly tc make payments ol ent or use fees directly to Lender, [f the Rents are collected by
Lender, then Grantor !rrevoc,ablr designatas Lunder as Grantor's attarney-in-fact to endorse instruments
received in payment thereof in {he name of Cvantor and to negotiate the same and collect the proceeds,
Payments by t€nants or other users to Lender in respanse to Lender's demand shall satistr the obligations for
which the paymenis are made, whether or nat eny proper grounds for the demand existed. Lender may
exarclse its rights under this subparagraph aithar in peson, by agent, or through a receiver. '

Morlgagee in Poasession. Lender shall have the right *o be giaced as mongagee in possession or to have a
receiver appointed 1o take possession of all or any part oiire Property, with the nower to protect and preserve
the Property, to operate the Propeng preceding foreclosure o £ale, and to collect the Rents from the Property
and apply the procesds, over and above the cost of the r';celvershlg, against the Indebtedness. The
marigagee In possession or receiver may serve without bonu if rermitted by law.  Lender's right to the
apé)o ntmant of a receivar shall exist wnether or nol the appirem value of the Property exceeds the
In e%)tedness by a substantial amount. Employment by Lender sha:-ne! disquality a person from serving as a
receiver.

Judiclal Foreclosure. Lender may obtain a judicial decree foreclosing Grapior's Interest In all or any part of
the Praperty. A

Deficiency Judgment. If permitted by applicable law, Lender may obtain A |judgment for any d'eﬂciencyé:ﬁ
remaining In the Indebtedness due to Lender after application of all amounts receivra irom the exercise of theg
rights provided In this section. 2

Other Remedies. Lender ghall have all other rights and remedies provided In this NMoripage or the Note c{‘g
available at law or In equity. e

Sale of the Property. 7o the extent permitied by applicabie law, Grantor hereby waives ar, and all right td.\}
have the proparty marshalled. In exerclsing its rights and remedies, Lender shall be freq to 52l ail or any parie
of the Property tegether or separately, in one sale or by separate sales. Lender shali be entitied to bid at any’~
public sale on all or any portion of the Property.

Notice of Sale.  Lender shalil give Grantor reasonabie notice of the time and place of any public sale of the
Personal Propenty or of the time alter which an?r private sale or other irtended disposition of the Personal
%rgggﬁy irs ctfﬁs ggsir;?ade. Reasonable notice shall mean notice given at least ten (10) days before the time of
t ) on.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict campliance with that provision

or any other provision. Eiection by Lender to pursue any ramedy shall not exciude pursult of any other
remedy, and an election to make expeanditures or take action to perform an obligation of Grantor under this A
Mortgage after fallure of Grantor to perform shall not affect Lender’s right 1o declare a default and exercise its .
ramedies under this Mortgape. '

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ -
{ces at triat and on any eppeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender thal In Lender's opinion are necessary at any time for the protection of its Interest or the
enforcement of its rights shall bacome & part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
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=3 aragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys'

. ees and Lender’s legal expenses whether or not there is a lawsult, including attorneys’ fees for bankruptey
oroceedings (including efforis 10 modify or vacate any automatic stay or injunct onl appeals and any
anticipated post-Judgment collecllon services, the cost of searching records, cbtaining ti e rapons {incfuding
foreclosure reports), surveyors' reports, and appraisal fees, and litle insurance, to the extent permitted by
applicable law. Grantor aisc wiil pay any court casts, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without [imitation an

. natice of default and any notice of sale to Grantor, shail be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized’ overnight courler, or, if
malled, shall be Jeemed effeclive when deposited in the United States mall first class, repistered mall, postage
Prepaid. directed to the addresses shown near tha beginning of this Mortgage. Any party may change its address
or notices under this Mortgage by giving formal written notice to the other parties, spacifying that the purpose of
the natice is to change the party's address. All coples of notices of foreclosure from the holder of any lien which
hag priority aver this Mortgage shalt be sent to Lender's address, as shown near the beglnnlng of this Mortgage.
For notice purpoess, Grantor agrees to keep Lender informed at al! times of Grantor's current address.

MISCELLANEQUS P2DVISIONS, The following miscellaneous provisions are a part of this Mortgage:
Amendments. Tiis Martgage, together with any Related Documents, constiiutes the entire understanding and
:ﬁgreemant of the partls as to the matters set forth in this Mortgage. No alteration of or amendment to this-

ortgage shall be efigzave uniess given in writing and slgned by the party ar parties scught to be charged or
bound by the alteration-ar amandment.

Applicable Law. This Mortasge has been delivered 1o Lender and accepled by Lender in the Stale of
lllinois. This Mortgage shall bz jjoverned by and conatrued in accordance with the iaws of the Siate of
iilinois.

Caption HeadIngs. Captlon headings in this Mortgage are for convenlence purposes only and are not 10 be
used to interprat or define the provisiones r!.this Mongage.

Merger. There shall be no merger of the fiitrest or estate created by this Mortgage with any other Interest or
estale itn }hL% rgggeny at any time held by r/jor the benefit of Lender in any capacity, without the written
congant o .

Severabiiity. |t a court of compeient jurisdictizn 'nds any provision of this Morigage to be invalid or
unenforceable as 10 any person or circumstance,- such finding shall not render that provision invalid or

unenforceable as 1o any nther persans or circumstancre. if feasible, any such oifending %rovlslon shail, be

deemed to be madified ta be within the limils of enforceability or validity; however, I the offending provision -
cannot ba so modified, it ishall be stricken and all other rovisions of this Mortgage In all other respects shall
remain valid and enlorceable. ‘

Succeasors and Assigns. Subject to the limitations stated In zhis Morlgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of thz porties, thelr succaessors and assigns, It
ownarship of the Property becomes vested In a person other than Grar:or, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgars and the Indebtedness by way of
{o&bebe:re%nce ot extension without celeasing Grantor from the obligations of this Mortgage or liability bnder the
ndebtedness.

Time {8 of the Essence. Time Is of the assente in the performunce of this Mortgage.

Waiver of Homestead Exemplion. Grantor hereby releases and waives ad rights and benefits of the
homestead exemption laws of the State of lincls as to all Indebtedness secured by this Mortgage. A

[
Walvers and Consents, Lender shall not be deemed to have walved an{rlgh{s under«n‘s Mortgage (or under 8
the Related Documents) unless such waiver is in writing and signed by Lender. No dcipy or omission on the o
part of Lencler in exercising any right shajl oIperate as a walver of such right or any other right. A waiver by -
any party of a provision of this Morigage shall not constitute a waiver of or prejudice’the party's right otherwise .}
to demand strict compliance with that provision ar any other pravision. No prior walver by-Lendes, nor anyh
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's odligations as to any tuture transactions. Whenaver consent by Lender Is required in this Mongage

the granting of. such consent Iy Lender in any Instance shall not constitite continuing conssnt to subsequenl
instances where such consent I$ required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

ephery ). Vukmi

GRANTOR;
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INDIVIDUAL ACKNOWLEDGMENT

5] S
; | “DFFICIAL SEAL”

d STATEOF __ Illinois ) LuzMarls Garrido

g‘ )28 Notary Pubht. State of Ithinai
) J My Commission Expiras 2/8/87

COUNTY OF___Cook

Cn this day before me, the undersigned Notary Public, personally appeared Stephen J. Vukmir, to me known to
be the Individual described In and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for tha usas and purposes therein mentioned.

day of _ Ogtober y 1995

Given under my 'iand and official geal this _17th
. Residing at _5500 St Charles Road

NSRS

Notar§ Public in and for t'i> State ot

Berkeley, IL 60163-1282

Iliinola

My commisgion expires _ Februavy 5, 1997

LASER PRO, Reg. U,S. Pat. & T.M. Off,, Ver-2.20b (¢} 1995 CF) ProSetvices, Inc. All rights reserved.
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