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MORTGAGE
THIS MORTGAGE (*Security Initruineat”) is givenon  OCTOBER 19, 1995 . The morigagor is
.OREAL JAMES

AND VANESSA SCOTT JAMES, HJSEAND AND WIFE AS JOINT TENANCY

("Borrower"), This Security Instrument is given to
LEGEND MORTGAGE COMPANY

which is organized and existing under the laws of THE STATZ OF ILLINOIS o dnd whose
address is 906 LACEY AVENUE-SUITE 109 ' e

LISUE, ILLINOIS 60532 ("iroder”). Borrower owes Lender the principsl sumof ¢
ONE HUNDRED EIGHTEEN THOUSAND AND 00/100 ¢

Dollars (U.S.§  118,000.00 ). q{
This debt is evidenged by Borrower's note dated the same date as this Secu:iity Instrument ("Note™), which provides for ¥
monthly payments, with the full debt, if not paid sarlier, due and payable on NCVEMBER 1, 2025 .
This Security Instrument secures to Londer: (s) the repayment of the debt evidenced by the Mate, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrowser's covenarts-and agreements under this
Security lnstrument nnd the Note, For this purpose, Borrower does hereby mortgage, grant and conv.y to Lender the following
described property locaied in  COOK County, llinois:
LOT Z AND THE NORTH 7 FEET OF LOT 3 IN BOYDELL'S RESUBDIVISZICNW OF LOTS
13 AMD 14 IN HURLBERTS SUBDIVISION OF BLOCKS 6 BAND 7 IN CLEAVEX AND
TAYLOR'S SUBDIVISION OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF THE
SOUTHWEST 1/4 AND THE NORTH 1/2 OF THE SQUTHWEST 1/4 OF THE SOUTHEAST
1/4 OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

866

20-03-315-036
20-03-315-037

which has the address of 4552 SOUTH PRAIRIE AVENUE , CHICAGO Street, City ,

Itlinois 6 0 6 53 Zlp Code (* Property Addrss u);
{LLINOIS-Singls Family-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/90
@,-BR“U (84001 Amended 6/91

VMP MORTCAGE FORMS - (000)B21-128) . ‘
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Burrower shall satisfy the lien or take one or
more af the actions set forth above within 10 days of the giving of notice,

S, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insuranse shall be maintained in the smounls and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shali not be unreasonubly withheld. If Barrower fails to maintain coverage described above, Lender may, at Lender's
oplion, obtain coverage to protect Lendes’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shull be ncceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renswal notices. (n the event of loss, Borrower shall give prompt patice to the insurance carrier und Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise ngres in wriling, insurincs proceeds shall be applied to restortion or repair of the
Property damaged, i7 the restoration of repair is economically feasible andd Lender's security is not lessened. If the restoration or
repuir is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied ta the sums
secured by this Secuity instrument, whether or not then due, with wny excess paid to Borrower, IF Berrower abandons the
Propetty, or does not answur within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurince procesds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumest, svhether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Bormower utherwise agreo in wrting, any application of proceeds to pringipal shall not exiend or
postpone the due date of the montaly peywments referred to in paragraphs 1 and 2 or change the amount of the payments, if
under paragraph 21 the Propery is acquirsd Uy Lender, Borrower's right to uny insurance policies and proceeds resulting from
dumage to the Property prior to the acquisition sial! pass to Lender to ihe extent of the sums secured by this Security [nstrument
immediately prior to the scquisition,

6. Occupancy, Preservation, Maintenance und Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall oceupy, establish, and use the Proper v Sorrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principul residence for at leust one year after
the date of occupancy, unless Lender otherwisa agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on tie Property. Borrower shall be in dofaull if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendir's eood fuitk judgment could result in forfeiture of the
Property or otherwise materiaily impair the lien created by this Security Lust vmen! or Lender's security interest. Borrower may

cure such a default and reinstate, as provided in paragraph 18, by causing theé action or proceeding to be dismissed with a ruling,
that, in Lender’'s good faith determination, precludes forfeiture of the Borrovser's intersst in the Property or other materiul

impairment of the lien created by this Security Instrument or Lender's security ineiest, Borrower shell also be in default if
Borrower, during the loan application process, gnve materinlly fals2 or innccurate infertratien or statemenls to Lender (or failed

to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited | -

to, representalions concering Borrower's occupuacy of the Proparty us o principal residence, (Fthis Security Instrument ison s,
leasehold, Borrower shalt comply with sll the provisions of the lease. If Borrower ucquires fie title to the Property, the

leasehold and thy fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and «greements contained in
this Security Instrument, or there is a legal proceeding that may signifienntly affect Lender’s rights in b Property (such as a
procesding in bankruptcy, probate, for cordemnation or forfeiture or to enforce laws or regulations), then Leoder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender’s actions may
include paying any sums secured by u lien which has priority over this Security Instrument, appearing in court, paying
teusonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does ot have to do s0.

Any amounts digbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agres {0 other terms of payment, these nmounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

ayment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making Lhe toan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mostgage insurance in effect, If, for any reason, the
mortgag insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall puy the premiums required to
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7 Lender's address stated hercin or any other address Lender designates by aotice o Borrower. Any notice provided for in this
“h  Securily Instrument shail be deemed to have been given to Borrower or Lender vehen given as provided in this puragraph,
/ 15, Governing Law; Severability. This Security Instrument shull be governed by federl law und the law of the
4. jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note
Lt conflicts with applicable law, such conflict shall nat affect other provisions of this Security Instrument or the Note which can be
: given effect without the conflicting provision. To this end the provisions of this Security lastrument and the Note are declared
-5 to be severable,
3 16. Borrower’s Copy. Borrower shall he given one conformed copy of the Note and of this Security Instrument.
! 17, Teansfer of the Property or a Beneficial Interest in Barrower, If all or any part of the Progerty or any inferest in it
is sold or transferred (or if u beneficial interest in Borrower is sold or transferred and Borrowsr is not 4 natura) person) without
Lender's prior written consent, Lender rmay, et its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be sxercised by Lender if exercise is prohibited by federal [aw a5 of the date
of this Security Instrument.
If Lender exercises this option, Lender shatl give Borrower notice of acceleration, The notice shall provide a period of not
less thun 30 days(roi1 the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1¥ Dorrower fails to pay these sums prior ta the expiration of this period, Lender may inveke any remedies
permitted by this Secur’ty ‘nstrument without further notice or demand on Borrower.
18. Borrower’s Right to Reinstate. [f Borrower mesls certnin conditions, Borrower shall have the right to have
enforcement of this Security lustrument discontipued sl any time prior to the earlier of: .(a) 5 days (or such other period as
applicable faw may specify for rinstatement) before sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 2jiklgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays o
Lender all sums which then would be Cue under this Security Instrument snd the Note s if no scceleration had oceurred; (b) '
cures any default of any other covenants ne ngreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 10, reasonable attorasys’ fevs; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security [nstrument, Lender’v riphts in the Property and Borrower's obligation to pay the sums secured by
this Security I[nstrument shall continue unchange?. Upon reinstatement by Borrower, this Security Instrument and the
obligations gecured hereby shall remain fully sffective »5 i no acceleration had occurred, However, this right to reinstate shall
nat apply in the case of aceelerstion under psmmgraph 17,
19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notics ‘o Ynrrawer. A sale may result in a change in the entity (known
as the "Loun Servicer™) that collects monthly payments due under (a=Vate and this Security Instrument. There nlso may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. tf tari2 is # change of the Loun Servicer, Borrower will be
given writlen notice of the change in accordunce with paragraph 14 above wil-applicable taw, The notics will state the name and
uddress of the new Loant Servicer and the address lo which payments should e made. The notice will also contain any otherw
information required by applicabls Inw. ¢
20, Hazurdous Substunces. Borrower shull not cause or permit the presencd, use, disposal, storage, or release of anj,
Hazardous Subatances on or in the Property, Borrower shall not do, nor allow anyore else to do, anything affecting th@\y
Property that is in violation of any Environmenta! Law. The preceding two sentences shall not apply to the presence, use, of
stornge on the Property of small quantities of Hazardous Substances that are generally recognized.to be approprinte to normaf.)
residential uses and to maintenance of the Property. - i
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit Or other action by unﬁic _,:
governmental or reguiatory agency or private party involving the Property and any Huzardous Substance oo Bnvironmental Law |
of which Borrower has actusl knowledge. 1§ Borrower leams, or is notified by any governmental or regeletay authority, that
any removal or other remediation of any Hazardous Substance sffecting the Property is necessury, Borrower siall promptiy take
ull necessary remedial actions in accordince with Environmental Law, Y
As used in this paragraph 20, "Hazrdous Substances™ are those substances defined as toxic or hazardous substances by |
Environmental Law and the following substances: pasoline, kerosene, other flammable or toxic petroleum products, toxic _
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicuctive materials. As used in .
this paragraph 20, "Environmental Law® meaas Federal Jaws and Jaws of the jurisdiction where the Property is located thut
relate to health, sufety or environmental protection.

LW
LY A T

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
2}, Accelerntion; Remedies. Lender shall give notice to Borrower prior to aceelerution following Borrower’s breach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under poragruph 17 unless
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S IstAMERICAN TITLE order #0818 XD iaft
' ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Cups) 66-32939

R I T

THIS ADJUSTABLE RATE RIDER is made this 19TH day of OCTOBER ,
1995 | and is incorporated into and shall be deemed to umend and supplement the Mortgage, Deed af Trust
or Sceurity Deed (the "Security Instrument®) of the sume date given by the undersigned (the "Borrower”) to secure
Borrower's Adjustable Rate Nots (the "Note”) to
LEGEND MORTGAGE COMPANY
(the"Lender”) of the same drte and covering the property described in the Security [nstrument and located at:

—n
[y

4552 SOUTH PRAIRIE AVENUE, CHICAGO, ILLINOIS 60653
Proparty Address
THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AMNG THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWcF > INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM rA(E THE BORROWER MUST PAY.

ADDITIONAL COVENANTE, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coveigr: and agree as follows:

A. INTEREST RATE AND MONT. LY PAYMENT CHANGES
The Note provides for an initial interest rateof 7.1250  %. The Note provides for changes in
the interest rute and the monthly payments, as fatlows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of 'NOVEMBER 1, 19356  andonthat
day every 12th monih thereafler, Each date on which my interestig!e could change is catled o "Change Date."

(B) The Index :

Beginning with the first Change Date, my interest rate will be baszs-on an Index. The "Index" is the weekly
average yicld on United States Treasury securities adjusted to u constunt mriurity of 1 year, a5 made available by -}
the Federal Reserve Board. The most recent Index figure avaifable as of tiedute 45 days before each Change Date 23
is called the *Current index,”

If the Index is no longer available, the Note Holder will choose a new index wlhich is based upon comparable £

information. The Note Holder will give me nolice of this choice. &
(C) Caleulation of Changes Lo
Before each Change Date, the Note Holder will caleulate my new inferest rate by adding” TWO AND e
THREE FOURTHS percentage point(s) { 2.7500 %) to the Current L
index. The Note Holder will then round the result of this addition to the nearest one-eighth of ole percentage point .
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new inturest rate until e
the next Change Date. ‘

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family - Fannle Mas/Fraddie Mac Uniform Instrumont
' Paga L of 2 DPS 404

@53223 1A 108).02 VYMP MORTGAGE FORMS - 1B0DI521-7 201 Form 3111 3/85 Inithels: { 1 ; ?ﬂ
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st AMERIGAR THTLE order #2128 10U fof 2

1~4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 19TH day ot CCTOBER , 1995 , andis
incarparated into and shafl be deemed to smend snd supplemant the Mortgage, Daed of Trust or Security Dead ithe
“Security Instrumant*) of the same date given by the undersipned {the "Borrower”) to securs Borrowar's Note to

LEGEND MORTGAGE COMPANY

{the “Lender*) ot the same data and covering the Froparty described In tha Sacurlty Instrument and located at:

4552 SUUMHE PRAIRIE AVENUE, CHICAGO, ILLINOIS 60653
(Proparty Address}

-4 FAMILY COVZAANTS, in addition to the covenants and agresmants made in the Security Instrument,
Borrower and Lendar fuithizi ~uvenant and agres as follows:

A. ADDITIONAL PROPERTY SUBJECT TOQ THE SECURITY INSTRUMENT.  in addition to the Property
described In the Security instrumien, the fellowing Items are added to tha Property description, and shall also constitute
the Property covared by the Secuiity Instrument; bulld!ng materials, appiiances and goads of avery nature whatsoaver now
or heraafter located In, or, or used, o. Irisaded to be used In connection with the Propsrty, including, but not Hmited to,

thosa for the purposes of supplying or distribirting heating, cooling, electricity, gas, water, air and fight, fire prevention and

extinguishing apparatus, sacurity and access conwrol apparatus, plumbling, bath tubs, water heaters, water closats, sinks,
ranges, stoves, refrigarators, dishwashers, disgos.is, washers, dryors, awnings, storm windows, storm doors, scroans,
hilnds, shades, curtains and curtain rods, attachid .n'irors, cabinets, panelling and attached floor coverings now or
herestter attached to tha Property, sl ot which, intlud ng replacements and additions thersto, sha!l be deamad to bs and
ramaln a part of the Property coverad by the Security ‘nstrument.  All of the farsgoing tagsther with the Property
deseribed in tha Security instrumant {or the lnasshold estate it ina Security Instrumant is on a teasahold) ars referrad to in
this 1-4 Family Ridar and the Sscurity Instrumeant as the *Propein:”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borsrwer shall not seek, agras to or make a change in the
use of the Property or its zoning classification, unless Lendst has agrazd in writing to the changs, Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmen s badv applicable to the Proparty,

£. SUBORDINATE LIENS. Excapt as permitted by fadarai law, Borrower shall not atiow any llan Infarior to the
Sacurity Instrument ta be parfected agalnst tha Property without Lender’s prior wiittan permission,

- D. RENT LOSS INSURANCE. Barrowaor shall maintain insurance against tsnt.loss in addition to the other hazards
tor which insurance ls raquired by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unitorm Covenant 18 is dele'ed,

F. BORROWER'S OCCUPANCY. Uniass Lender and Borrawer atharwise agres in wr'iina, the first sentence In
Unitform Covenant B concerning Borrower's occupancy of the Property is dalated. Al reamalning co/nnants and agreements
ast forth in Uniform Covenant 6 shall remaln In effect.

G. ASSIGNMENT OF LEASES. Upon Lender's requast, Borrawer shall assign to Lender afl tarses of the Proparty
and al! secutity deposits made in conntaction with leases of the Property. Upon the assignmant, Lender skt have the right
to modify, extend or torminate tha axisting lsases snd to execute now leases, In Lender's sola discretion. As used in this
paragraph G, the word "lease” shall mean "sublease” if the Securlty instrument is on a leasehaid,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrowar ahsolutely
and unconditionally assigns and transfers to Lendsr all the rents and ravenues {("Rants*} of the Property, regardlass of to
whaom the Renis of the Property are paysble. Borrower autnorizes Lendsr or Lender's agents to cclect the Rants, and
agrees that aach tenant of the Proparty shall pay the Ronts to Lender or Lander's agents. However, Barrawar shalj receive
tha Rents until |} Lender has glven Borrower notica of datault pursuant to paragraph 21 of the Securlty Instrumant and {if}
Lender has givean notlae to tha tanantis) that tha Rents are to be paid to Lander or Lendar's agent. This asslgnment of Rants
canstitutes an absolute azsignment and not an assignment for additional sacurity only.

MULTISTATE 1—4 FAMILY RIDER — Fannle Mus/Fraddie Msc unuom instrureent Form 3170 8/80
MB-~13727/81 3372 Rev. D7/29/84 DPS 1082
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