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Heritage Bank

MORTGAGC .

THIS MORTGAGE IS DAYE! OCTOBER 4, 1995, between TARI] (. KXHAN and ROSARIO V. KHAN, HIS WEFE
whose address is 18031 FLAMINGO DIR., TINLEY PARK, . 60477 (ixferred fo below as "Grantor”); and
Heritage Bank, whose addriess Is 11900 South Pulsski Road, Alsip, IL. 50588 (referred to beiow as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morijages, warizats, and conveys fo Lender all
of Grantor's right, fitie, and interest in and to the following describid real prop:rty. together with ail existing or
subsequently arected or affixed buildings, improvements and fixtures; &li easoments, rights of way, and
appurtenances; all water. water rights, watercourses and ditch rights {including stock in utilit!es with ditch or
irrigation rights); and all «thar rights, rayalties, and profits relating 1¢ Ihe real property, intwiing without limitation -~ .
all minerals, oil, gas, geothermal and similar matiers, located in Cook County, Stale ~f lllinois (the "Reat - - §
Property"): |
LOT 23 IN PHEASANT LAKE UNIT #2 BEING A SUBDIVISION OF PART OF THE EAST /2 OF THE
SOUTHEAST /4 '05° SECTION 34, TOWNSHIP 36 NORTH, FANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN C(1OK COUNTY, ILLINOIS.

The Real Properly or its aldress Is commeonly known as 18031 FLAMINGO DR, TINLEY PARK, IL 60477. The
Real Property lax idertification number is 27-34~411-008.

Grantor prasemtly assigny 1 Lender all of Grantor's right, title, and irterest In and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unilorm Commercial Code security interest in -
the Parsonal Property ani [Rents.

DEFINITIONS. Tre folicwing words shall have the foliowing meanings when used in this Moitgage. Terms nct .
otherwise defined in :hig Niortgage shall have the meanings attribuied to such terms in the Uniform Commmercial
Code. All references to vio'lar amounts snall mean amounts in fawful money of the United States of America. '

Credit Agreement. “'he words "Creclit Agreement” mean the revolving line of credit agreement dated October

:g¢sos;931‘
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E existing, executed in connection with the Indebtedness,

f Rents, The word "Rems" means all present and future rents, reviihues, incoms, Jssues, rayaities, profits, and
b other benefits derived from the Property. ‘

Page 3

i THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

“ AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DDCUMENTS. THIS MOFITGAGE IS INTENDED TO AND SHALL Bi: VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO Ti:i: EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS. MORTGAGE IS GIVEN AND ACCEFTED ()N THE FOLLOWING TERMS:

PAYMENT AND VERFORMAMNGE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender ali
amé:unttg, s&cuﬁ by-this Morngage as they become due, and shall strictly perform ali of Grantor's obligations
under this Mortgage. ‘

POSSESSION AND MAINTEMANCE OF THE PROPERTY. Grantor éi3rees that Grantor's possession and use of - |
the Property shall be goveried by the following provisions:

Possaession and Use. il in default, Grantor may remain In possession and control of and operate and
manage the Property end «olect the Rents from the Properiv. :

Duty to Maintain. Grantar shall maintain the Property In tenaniab e condition and pramptly perform all repalrs,
repfacements, and manlgnance nacassary to praserve its value. \

Hazargous Substances. The terms “nazardous waste,” "hazarous subsiance,” "disposal,” "release,” and
"threatened release,” a% used in ‘his Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Responss, Compensation, and Liubility Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Stperfund Amendments end eauthorization Act of 1986, bub, L. No,
95-449 {“SA}'%A"). the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conszrvation and Recovery Act, 49 U.8.C, Section 6901, et sec., or ather applicable state or Federal laws,
rules, or regulations adepted pursuant to any of thz ioregoing.  The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petraieum and petroleum by=products or any fraction thereof
and asbestos. Grantur nepresents and warrams 1o Lend'er that:* (aj During the period of Grantor's ownership
of tha Froperty, ‘there has been no use, -generation,~manufactire, storage, treatment; disposal, release or
threalened rejeass of any hazardous waste or substance by any |lerson on, under, about or from the Property;

} Grantor has no kriow'edge of, or reason to believe thai ther2 has been, except as previously disclosed fo
and acknowiedged by Linder in writing, (i) any use, generatiza), manufacture, storage, treatment, disposal,
release, or threatenec! release of any hazardous waste or subs.aice on, under, about or from the Property by
any prior owners or ¢occupants of the PropenJ or (12 any actual 07 thieatened litigation or claims of any kind -
by any person relating to such mattars; and (c) Excepl as previaus'y disclosed to and acknowledged b
Lender in writing, (i) neilher Grantor nar any tenant, coniractor, iigent o7 ather authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any nazardous waste or substance on, . &
under, abaut or fram the Property and {ii) any such activity shall be ronducted in compliance with al .
applicable federal, state, and Jocal laws, regulations and ordinances, inclucing without limitation those laws,
regufations, and ordinances described above. Grantor authorizes Lender aro iis agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lenuer idy deem appropriate to
determine compiiance of the Property with this section of the Mortgage. Any in<pec.ions or tests made by
Lender shall be for Lentler’s purposes only and shall not be construed to creale any rezzonsibllity or liability
an the part of Lendey to. Grantor or {0 any other person. The representations and warrz; 128 contained herein
are based on _Granlor'hh due diligence in investigating the Property for hazardous weste and hazardous
substances. Grantor her2by (aIq releases and waives any future claims against Lenoe: ‘or indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabililes, damages
Penumes, and experses which Lender may directly or indirect!/ sustain or sufler resulting from a breach of
his section of the Morigage or as a consequence of any use, Fener_atlon. manufacture, storage, disposal,
release or threat=ned! release occurring prior to Grantor's ownenship or interest in the Property, whether or not
the same was ¢r should have been known to Grantor. The provisions ¢f this section of the Morgage
inchiding the obligation to indemnily, shall survive the payment of the Indebtedness and the satisfaction and
recanveyance of the lien of this Mongage and shall not be atfested by Lender's acquisition of any interest in
the Praperty, whether bl foreclosure or otherwise. :

Muisance, Waste. Grantor shall not cause, conduct or permit ¢ny nuisance nor commit, parmit, or suffer any -
stripping of or waste on or 1o the Property or any portion of the Property, Without limiting the generality of the = -
foregoing, Granior will not remove, or Erant tc any other party the right to remove, any timber, minerals
{inciuding oif and! gas}, sail, gravel or rock products without the prior written consent of Lender. _

Removal of imprrovemints. Grantor shall not demolish or remave any Improvements from the Real Property
without the prior wrilter consent of Lender, As a condition ta the removal of any improvements, Lender may -
require Grantor 10 make arrangements satisfactory to Lender to replacé such Improvements wit
improvements of at leatt equal valve.

L.ander’s Riﬁghl to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable {imes tn attend to Lender’s interests and to inspect the Property for purposes of Grantor's
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o estimated cost of repair or replacement exceeds $1,000.00. Lende: may make proof of loss if Grantor fails 10
it do s¢ within filteen 85) days of the casualty. Whether or not Lendpr’s security [s impaired, Lender may, at its
o electlon, apply the nrocesds to the reduction of the Indebtedness, payment of any lien affecting the Propen?f,
oy or the restoration and repair of the Property. if Lender efects to apply the proceeds to restoration and repair,
7 - Grantor shall repair or riplace the damaged or destrayed Improvéments in a manner satislactory 10 Lender.
[ Lender shall, upon satisfactory proof of such expenditure pgy or reimburse Grantor from the proceeds for the
reasonable cost of repali or restoration if Grantor Is not In default hergunder. Any preceeds which have not
been disbursed within 180 da?es after thelr receipt and which Lender has nat committed to the repair or
restaration ¢f the Froperly shall be used first to pay any amount owing to Lender under this Morigage, then to
Prepa accrued interest, and the remainder, It any, shall ba agplied o the principal balance of the
ndgti e%nes?. If Lender holds any proceeds after payment in full of the indebtedness, such proceeds shal!l be

paid to Grantor. , .

Unexpired insurance of Sale. Any uriexpired insurance shall inure to the benefit of, and pass {0, the
purchaser of the Prgperty covered by this Mortgage a an; Iristee's gale or other saje held under the
pravisions of this Mortgige, or at any foreclosure sale of sucn Propeny.

Compllance wit' Exist:‘n? indebledness. During the period in which any Existing indebtedness described
below is in effeci. compliance with the insurance provisions cuntained In the instrument evidencing such -
Existing Indebtediess shall constitute compliance with the insurince provisions under this Mortgage, to the
extent compliancer winithe terms of this Morigage would canstilue a du?ﬂcaﬂon of insurance requirement, |f
any proceeds front e msurance become payable on loss, the provisions In this Mmage for divislon of .
rgcg:eg‘s shali apply ‘only- ta that portion ¢! the proceeds not payable to the holder of the .Existing
ndebtedness. :

EXPENDITURES BY LENDER. i1 Grantor fails to comply with any provision of this Mortgage, includgzﬁ any
nbligation to maintair Existing Indebiecness in good standing as reguired below, or If any action o ﬂroce ng is
commenced thal would materially aiicc? Lender's interests in the Properiy, Lender on Grantor's behalf may, but
shall not be required 1o, take any action that Lender deems appropriate. Any amount that Lender expends in 8o
Joing will bear interest at the rate charge 1 under the Credit Agreement from the date incurred or paid by Lendsr -
10 the date of repayment by Grantor. Al suchi axpenses, at Lender's option, will (a) be payable on demand, (b .
be added to the balance of the credit line 2o be apportioned itmong and be payable with any instaliment '

yments 16 become due Juring either (i) the term. o any applicable insurance policy or (i} the remaining term of

he Credit Agreement, or ﬁ] be treated as & Laioon payment vhich will be due and payable at the Credit
_Agreement’s maturity. This Mortgage also will secure sayment of these amounts, The rights provided for In this
“paragraph shall be in additlon to any ather rights or aity remedies 3 which Lender may be entitied on account of
. the defaull,  Any such action by Lender shall not be constiued as ¢ Jring the default so as to bar Lender from any
- remetly that it otherwise would have had. -~ : '

: HARRANTY: DEFENSE OF TITLE, The following provisions ratzing to ownership of the Praperty 2re a pan of this
ortgage. . o
- Tdle. Granter warrants that {a) Grantor halds geod and m:’ketable titie of reccrd 10 the Property in.fee
simpie, frae and clear of ail liens and encumbrances other than thogz st forth in the Real Property description
or in the Existing Indebtedness section below or in any titie inisuracce palicy, title report, or final title -opinion
Issued in favor of, and accepied by, Lender In connection with this Miniigage, and  (b) Grantor has the full
right, power, and authority to execufe and defiver this Mortgage to Lender.” -, . '

Defense of Title. Subject to the exception in the paraﬂraph above, Grante: warrants and will forever defend
ihe titie to the Propeny against the lawlul claims of all perscng. In the event-any action ar prucee_din{g fa
commenced that questions Grantor’s title or the Interest of Lender under this Mongace, Grantor shail defend
the action at Granlor's expense. Grantor may be the nominal Pany in such procerding, but Lender shall be
entitied to participate in the proceeding and 10 be represented in the proceeding by covvisel of Lender's own
chaice, and Grantar will deliver, or cause 10 be delivered, 1o Lender such instrumens 48 Lender may request
from time to time 10 permit such participation. :

Compliance With Laws, Grantor warranis that the Propesty tind Grantor's use of the Propariv complies with
all existing appiicable laws, ordinances, and regulations of governmenta! autharities. ‘ :

ERISTING INDEBTEDNESS. The following provisions concerning existing indebtedneas (the' "Existing
Indebtedness”) are a part of this Mortgage. |

Exisling Lien. The llen of this Morigage securing the Indebledness may be secondary and Inferlor to an
existingi lien. Grarlor expressly covenants and agrees 16 pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedne:s, any default under the instruments evidencing
such indebtedness, ar any default under any security documents for such indebtedness. :

No Modification. Grantor shall no! enter Into any agreement with the holder of any mortgage, deed of trust, cr
- other security agreement which has griority over this Monqag-e ntay which that agreement fs modified, amended,

extended, or renewnd without the prior written consent of Lander. Grantor shall neither request nor accept

any fulure advances under any such security agreerent withbut the prior written consent of Lender. :

CONDEMNATION. The following provisions relating ta condemn:ion of the Property afe a part of this Martgage.

Application of Net Proceeds. If all or any part of the Propety is condemned by eminent domain proceedings

or by any proceeding or purchase in lieu of condemnation, Lender may at ¢'s election require that all or any

gomon of the net ;;mceeds of the award be applied iv the Indebtedness or the repair or restoration of the
roperty. The nef proceeds of the award shall mean the award after payment of ali reasonable costs,

51508206

expenses, and alcineys’ fees incurred by Lender in connection with the condemnation,
Proceedings. If ary proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and -
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En, evidencing the Indebteriness znd the Property will continue to secure thie amount repaid or recovered to the same
sy extent as i that amount never had been originally received by Lender, and Grantor shall be bound by any
¢ judgment, decree, order, setticment or compromise relating 10 the ‘indel tedness or 10 this Mortgage. -

¢ DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauit ("Event of Default”)

2 claimant {including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
- enforcemant of this Mortgage and this Mortgage shall continue 10 be gftective or shall be reinstated, as the case

may be, notwithstanding any cancellation of this Mortgage or of any nole or other instrument or agreement

under this Mortgage: (a) Grantor commifs fraud or makes & material rnisrepresentation at any time in connection
with the credit Tine account, This can include, for example, a faise statement about Grantor's income, assets
labilittes, or any other aspects of Grantor's financial conditton. (b) Graintor does not meet the repayment tarms of
the credit line account. (c? G:antor's action or-inaction adversely dffects the collateral for the credit line account or

Lender's rights in the collateral. This can include, for example, falluie to maintain required insurance, waste or - |

destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of litle or
sale of the dwelling, creation of a lien on the dwelling without Lende-'s permission, foreclosure by the holder of
angther lien, or the use of furds or the dwelling for prohibited purposes. .

RIGHTS AND RZMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, al its option, Mmay exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies prsvided by law:

Accelerale Indebteunnss. Lender shall have the right at its option without natice to Grantor t0 declare the
entire Indebledness wninpdiately due and payable, including any repayment penalty which Grantor would be
required to pay. . _
UCE Remedies. With respest to all or anr part of the Personal Property, Lender shal! have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lerder shall have tha right, without notice to Grantor, to take possession of the Property and
collest the Rents, ‘inckuqu amorils past due and unpaid, and agoly the nei proceeds, over and above
Lender's costs, against the Indebtednass. In furtherance of this right, Lender may require any tenant or other
user of the Propanty 1o make payments of rent or use fees directly to Lender, [t the Rents are coliected by
Lender, then Grantor li'revocably desigiats Lender as Grantor's attorney-in-fact t0 endorse instruments
received in payment thereof in the name of Grantor and 1o negotiate the same and collect the: proceed

.

3
Payments by tenants or other users to Lendc: ‘o response to Lender's demand shail saﬁsff the obiigations for

which the paymanis are made, whether or not anv proper grounds for the demand existed. Lender may
exercise its rights undet this subparagraph either i1 person, by agent, or through a recelver.

Morigagee in Prgsession. Lender shall have the.righic *o be placed as mongaee in possession or tohavea '

receiver appointid 10 1ake possession of ali or any part-of the Property, with the power to protect and preserve
the Property, to Dperate: the Property preceding foreclosurz or sale, and 1o collect the Rents irom the Properly

and apply the pripceesds, over and above the cost of (ne »recelvershlﬁiada alnst the Indebtedness. The

mortgagee in Pw::szsessiqn or receiver may Serve without beat if permi y faw. Lender’s right to the

appointment of a receiver shali exist whether or not the <sparent value of the Property exceeds the

indebtedness by a substantial amount. Employment by Lender she'i not disqualify a person from serving as a

receiver,

E{’udgial Fr?rec!usure. Lender may obtain a judicial decree foreclosirg (rantor's interest in all or any part of
e Progerty. -

Deficlency Judgment, | permitted by applicable law, Lender may obtail & judgment for any deficiency

remaining In the' (ndeb'edness due to Lender after application of ail amounts received from the exercise of the
rights provided in this ection.

Other Remedies. l.ender shall have all other rights and remedies provided in tais ‘Anrtgage or the Credit .

Agreement or available al faw or in equity.

Sale of the Properly. To the extent permitted by applicable law, Grantor hereby waives aty and all right to-
have the property marshalled. in exercising its rights anc remedies, Lender shall'be free 10.s21 afl or any part .
of the Property togethier o separately, In one sale or by separale sales. Lender shall be ent.ticd to bid at any-
public sale on alf or any portion of the Property.

Notice of Sale. Lencier shall give Grantor reasonable notice of the time and place of any public sale of the'
Personal Property or of the time after which any private sale or other intended disposition of the Personal

Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition,

Waiver; Eleclion of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the IEaart 's rights otherwise to demand strict compliance with that provision
or any other provisicn, Election by Lender 1o pursue any remedy shall not exciude pursuit of any other
remedy, and an eleclion to make expenditures or lake action 10 perform an obligation of Granior under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage. ‘

Atlorneys’ Fees; Expenses. If Lender institutes any sult or action 1o enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the count may ad;udge reasonable &s attorneys’
fees at trial and on any appeal. Whether or not any coun aclion Is involved, all reasonable expenses incuried
by Lender that in l.ender's opinion are necessary at agg time for the protection of its inmerest or the
enforcement ol its rights shall become & part of the Indebtedness payabie on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
by this paracraph include, withcut limitation, however subject to any limits under applicable law, Lender's

202886
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10-04-1995 MORTGAGE
{Continued)
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. TARIQ ). KHAN

INDIVIDUAL ACKNOWLEDGMENT

STATEOF ___ . _TLC )
)88
COUNTY OF___ Culk )

Cn this day before 'me. s indersigned Notary Public, persenally appeared TARIQ {. KHAN end ROSARIO V.
XHAN, 1o me knowh to be 1he individuals described In and who executed the Mongage, and acknowledged that
they signed the Morigage &5 thai tfree and volumary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official sce! ihis 2 day of acT 187,
By @ asliny . K {& . Residing al J,«Lﬁ fe J-«’JJL

y Public in and for {h ateo[ f'.rmw
Notary Public in and for the St — e A
My cotninission expires _ Im‘ ".'.

—— M&m

LASER PRO, Reg. U.S. Pat & T.M. OHf., Ver. 3.200 (¢) 1005 LTy "To5EMMes, Inc. All rights reserved.

(IL~GO03 £3.20 F3.2C P3.20 KHAN.LN L5.0VL)
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