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MORTGAGE paTaase 1/}-

THIS MORTGAGE ("Sccurivinstrument”) is given on October 17, 1995 . The mortgagor is

YICHUNG HUANG & CHIA-GdlaG LIN, HUSBAND AND
WIFE

{"Borrower”), This Security Instrument is given to - CENTURY MORTGAGE, INC.

which is organized and existing under the taws of the S%ate ot Illinois , and whose address is
1120 E. OGDEN AVE SUITE 103 NAPERVILLE, IL 6005%
{"Leader”). Borrower owes Lender the principal sum ofOne Hundred Thirty-Threu Thousand and

Dollars (USS  133,000.00) This debt is cvidenced by Borrower's note dated the sume date as this Security
Instrument ("Noie™), which provides for monthly payments, with the full debt, £ aot paid carlier, due and payable on
November 1, 2025 . This Security Instrumen! sccures (o Lender:(a) the repayment of the debl
evidenced by the Note, with interest, and all renewals, extensions and madifications of the Note; (b} the payment of all
other sums, with interest, advanced uader paragraph 7 to protect the security of this Scourity Instrument; and (¢) the
performance of Borrower's covenants and agreements under this Security Instrument and tae Note, For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the following descnied” property located in
COOK County, Hlinois:

SEE ATTACHED LESAL DESCRIPTION
Law Title Insarance

- /337

02-24-203-005 - /

which fias the address of 1542 EAST CHIVALRY COURT PALATINE
[Strect] ICity]
illinois 60067 ("Property Address™;
[Zip Code|

ILLINOIS Singls Family-Fannie Mae/FreddieMac UNIFORM INSTRUMENT Form 3014 9/80
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TOGETHER WITH all the improvemenls now or herealter erected on the property, and all cusements,
appurtenances, and fixtures now or hereafter o part of the property. Al replacements and additions shall also be
covered by this Sceurity Instrument. Al of the foregoing is referred to in this Sccurily Instroment as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seized of the estate hereby conveyed and has the right
1o mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower wiarrants and will defend generally the title to the Property against all claims and demands, subjeet 1o any
eicumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdietion to constitute a uniform security instrument covering real property.

Tax 1D Nuriher

UNMIFC&M COVENANTS, Borrower and Lender covenant and agree as {oliows:

1. Paymernt oF Principal and laterest; Prepayment und Late Charges. Borrower shall promptly pay when
due the principal ol sa-interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds for Taxes cod Insurance. Subject (o applicable law or lo a written waiver by Lender,
Borrower shall pay 1o Lender oa the day manthly payments are due under the Note, until the Note is paid in
full, a sum {"Funds”) for: & yearly taxes and assessments which may attain priority over this Sceurity
{nstrument. as & hen en the Properlve (&) yearly leaschold payments or ground rents an the Property, if any; (¢)
yearly havard or property insurance premizas; {d) yearly flood insurance premiums, if any, (e) yewrly mortgage
insurance  premiums, #f any; and {f) <oy sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the pavaent of morgage insurance premivms, These items are called
"Escrow (tems”  Lender may, at any time, collret and kold Funds ip an amount not to exceed the maximum
amount @ lender for o federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Scttlement Procedures Act of 3974 Gs amended from time to time, 12 US.C 2001 of
seq. ("RESPA”), wnless another law that applies to the Punds sets a lesser amount. I so, Lender may, at any
time, eollect and hold Funds in an amount not Lo exceed “the fesser amount,  Lender may cstimate the amount
of Funds due on the basis of ¢urrent daia and reasonable cstvnates of expenditures of future Escrow ftems ur
otherwise in accordance with applicable law,

The Funds shall be held tn an instilution whose dcposils. are insured by a federal agency,
instrumentality, or cntity (including Lender, if Lender is such an inllitutior) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow llems.  Lender <puy not charge Borrower for holding
and applying the Funds, annually analyring the eserow account, or verifylag e Escrow ltems, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to 4 are such o charge.  However,
Lender may reguire Borrower (o pay « ooe-lime charge [or an independent real estale tax reporting scrvice
used by Lender in conpection with this loan, unless applicable law provides otherwise. ~Ualess an agreement s
made or applicable Jaw requires interest to be paid, Lender shall aot be required to pay Lesrower any interest
or carnings on e Funds, Borrower and Lender may agree in writing, however, that intresn shall be pold on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits
and debits 1o the Funds and the purpose for which cach debit 1o the Funds was made. The Funds are pledged
as additional seeurity for all sums secured by this Security Instrument.

I the Funds held by Lender cxceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in sccordance with the requircments of applicable law. I the
amount of the Funds held by Lender at any time is not sufficient {o pay the Escrow Nems when due, Lender
may so notily Borrower i writing, and, in such case Borrower shall pay 1o Lender the amount necessary o
make up the deficiency,  Borrower shalt make up the deficiency in no more than twelve monthly payments, at
Lender's sole diseretion, ,

Upon payment in full of all sims seeured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds heild by Leader. 3, onder paragraph 21, Lender shall aequire or sel the Property,
Lender, prior to the acquisition or saie of the Property, shall apply any Funds held by Lender st the time of
acyuisition or sale as a credit aguinst the sums secured by this Security Instrument,

3, Application of Poyments, Unless applicable law provides otherwise, all payments received by l..cndcr
under paragraphs 1 and 2 shall be applied: first, 1o uny prepayment charges duc under the Notey second,
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; ..md last, to any l.m.
charges due under the Note,
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« 4, Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable 1o the Property which may sttain priarity over this Sccurity Instrument, and leaschold payments or
ground cents, i any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if vot paid
in that marner, Borcower shall pay them on time direetly to the person owed payment,  Borrower shall
promptly [urnish to Lender all notices of amounts to be paid under this paragraph. [ Borrower makes these
payments dircetly, Borrower shall promptly furaish to Lender receipts evidencing the payments,

Borrower shall prempily discharge any lien which has priority over this Sccurity Instrument ualess
Burrower: () agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to
Leader; (B) contests in good Tuith the lien by, or defends againgt enforcement of the Tier in, legai proceedings
which in the Leader's opigion operate to prevemt the enlorcement of the tien; or (¢) seenres from the holder of

the lien an agreement satisfactory to Lender subordinating the lien (o this Security Instrument, ¥ Lender |

determines that any part of the Froperty is subject to a hen which may altain priority over this Security
Instrumaent, Lender may give Borrower a notice adwmymé, the ticn, Borrower shall satisfy the licn or take one
or more of the actians set forth abuve wathin 10 days of the giving ol notice.

5. Baanrd or Property lnsurance. Borrower shall keep the improvemenis now existing or herca[tcr

crected on the Property  insured agaiost loss by fire, hazards included within the term "extended coverage” and -

any other hazards, wotading Roods or fooding, for which Lender requires insurance, - This insurance shall be
maintained i the amcurs)and for the periods that Lender requires.  The insurance carricr providing the
insurance shall be chosen oy Borrower subject to Lender's approval which shall vot be unrensonably withhekl.
i Borrower [ails o maintain® coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender's rights in the Property.in accordance with paragragh 7.

All insurance polivies and 1enesis shall be seceplable to Lender and shall include a standard morlgage
clavse. Lender shall have ibe right to Lot the policies and rencwals, Il Lender requires, Borrower shall
promptly give 1o Lender all receipts of ‘paid_premiums and renewal notices.  In the event of loss, Borrower
shall give prompt notice to the inswrance Caeder and Lender. Lender may make proofl of loss if not made
promptly by Borrower,

Unless Lender and Borrower otherwise agreee in writing, insurance proceeds shall be applied o
restoration o repair of the Property damaged, if the (estoration or repair is cconomically feasible and Lender's
seeurity is not lessened. 1 the restoration or repair is hve tconomicaly feasible or Lender’s seeurity would be
fessened, the insurance procecds shall be applicd to the suras sceured by this Sceurity Instrument, whether ar
not then due, with any ercess paid to Borrower. If Borrower abardoni the Properly, or does net answer within
3 days a notice {rom Lender that the msurance carsier has offered 1o settie a claim, then Lender may collect
the wsurance procecds, Lender may use the proceeds 1o repalr o restore.the Property or Lo pay sums sectired
by this Sccurity Instrument. whether or not then due., The 30-day period wil begin sthen the notice is given,

Unless Lender and Borrower otherwise agree in writing, any apphicstion of proceeds to principal shall
aol extend or postpone the duc date of the monthly payments referred to o raragraphs | and 2 or change the
amonnt of the payments.  H uader paragraph 21 the Property is acquired by Londcr, Borrower’s right 1o any
nsurange policies and proceeds resulting from damage (o the Propisty prior to ¢he acquisition shall pass 10
Lender o the extent of the sums sceared by this Scenrity Instrument immeidiately prior to the alquisition,

6. Occnpnney, Preservation, Maintenunce antd Protection of the Property; Borrowsi'sCioun Application;
Leasebolds, Borrower snall occupy, cstablish, and use the Property as Borrower's princip cesidence within
sixty days aber (he execution ol this Security Instrument and shall continue 1o oceupy the Properly as
Borrower's principal residence Tor at least one year after the date of oceupancy, wnless Lender otherwise agrees
in writing, which consent shall not be wnreasonably withheld, or urless exienuating circumstances exist which
~are beyoad Borrower's control,  Borrawer shall nol destroy, damage or impair the Property, allow the Property
1o deteriorate, or comrait waste on the Preperty.  Borrower shall be in default if any forfeituze action or
proceeding, whether civil or eriminal, is begun that in Lender's good faith judgment could result n forfeiture of
the Property or otherwise materially impair the lien created by this Sccurity Instrument or Lender's sccurity
interest,  Borrower may core such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding 1o be dismisied with & ruling that, in Lender's good faith determination, precludes forfeituze of the
Borrower's interest in the Property or other material impairment of the lien created by this Sceurity Instrument
or Lender’s sceurity irterest.  Borrower shall alse be 1o defoult if Borrower, during the loan application
process, gave materially false or inaccurate information or slatements o Lender {or failed to provide Lender
with any material infortiation) in connection with the loan evidenced by the Note, including, but not limited to,
represcitations  coneerning Borrower's  occupancy of the Property as a principal residence. I this Sceurity
Instrument is on a leaszhold, Borrower shall comply with all the provisions of the lease.  If Borrower aciuires
fee title t the Property, the leaschold and the fee title shall not merge unless Lender agrees (o the merger in
writing.
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7. IProtection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Securily Instrument, or there is a legal proceeding that may significantly affeel
Lender's rights in the Proserty (such as a proceeding in bankruptcy, prebate, for condemnation or forfeiture or
to enforee faws or regulations), then Lender may do and pay for whatcver is necessary to proteat the valye of
the Property and Lender's rights in the Property.  Lender's actions mav include paying any sums secured by a
liecn which has priority over this Security Instrument, appearing in courl, paying reasonable attorneys” fecs and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have ta do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt ol Borrower
secured by this Security Instrument.  Utless Borrower and Lender agree to other terms of payment, thesc
amounts shall bear interest from the date of disbursement al the Note rate and shall be payable, with interest,
upan antice from Lender 1o Borrower reguesting payment,

8. Mortgage Insurance. { Lender required mortgage insurance as a condition of making the foan
securcd by this Security Instrument, Borrower shall pay 1he pl‘Lﬂ'llilf'l" required to maintain the mortgage
insurunce in offeet i for any reason, the margage insurance covernge required by Lender lapses or ceases
to be in effet, Poreower shall pay the premiums required to obtaire coverage substantially equivalent to the
mortgage insurance popviously in effect, al a cost substantially cquivalent o the cost to Borrower of the
mortgage insurance pievionsly in cffect, from an alternate mortgage insurer approved by Lender. 1f substantially
cquivalent umrlgagc insuranue-coverage is nol available, Borrower shull pay to Lender cach month a sum equal
lo one-twellth of the yearly morigage insnrance premium being poid by Borrower when ihe instrance coverage
lapsed or ceased te be in cffcel.” Lender will accept, use amd retain Lhese payments as a loss reserve in licu of
morlgage insurance, Loss reserve pav<ils may no longer be required, at the option of Lender, i mortgage
insuriince coverage (in the amount and for-the period that Lender requires) pruvzd{,d by an insurer approved by
Lender sgoin becomes available and i obiained, Borrower shall pay the premiums required to maintain
mongage insurance in effect, or o provide @ ks reserve, until the requirement for mortgage insurance cads n
accordance with any written agreement bedween Borraver and Lender or applicable law,

9, Inspection. Lender or its agent may inike reasonable entrics upon and inspections of the Property.
Lender shall give Borrower notice at the time of or Oriod to an inspection specifying reasonable cause for the
inspection, . :
10, Condemnation. The proceeds of any award” rr claim lor damages, direct or consequential, n
connection with any condemnation or olher taking of any part of the Property, or for conveyance in licu of
condemnition, are hereby assigned and shal, be paid to Lender. :

In the event of a total aking of 'he Property, the proceeds shall_be applied to the sums secured by this
Scewity lostrument, whether or not then due, with any cxeess paid (to Borrower, In the event of a partial
taking of the Property in which the fair market value of the Property immatiately before the taking is cqual 10
or greater than the amount of the sums secured by this Sceurity lustrumenrspmediately before the taking,
unless Borrower und Lender otherwise sgree in writing, the sums secured by this Sceurity Instrument shall be
reciced by the amount of the proceeds multiplied by the following [raction: (a) the lolal amount of the sums
secured immediately before the wking, divided by (b) the fair market value of the Propriy, immediately before
the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Pregerty in which the
fair markel value of the Property immediately before the taking is lzss than the amount 0f‘the sums sccured
immzdiately before the taking, urless Borrower and Leader otherwite agree in writing or uniess Lpplicable law

otherwise provides, the proceeds shall be applicd to the sums secured by this Security Instrameir whether oF ped

ot the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the
condemnor offers to make an award or settle a claim for dumages, Borrower fails 1o respond o Lender within
30 days after the date the notice is giver, Lender is avthorized to collect and apply the proceeds, at its option,
cither 1o restoration or repair of the Properly or 1o the sums secured by this Security Instrument, whether or
nid then due.

Unless Lender and Borrower otherwise agree in writing, any apphcmon of proceeds o pnnupal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments,

11. Borrower Not Released; Forbearnnce By Lender Not o Walver, Extension of the time for payment
or modification of amortization of the sums sccured by his Security Instrument granted by Lender to any
suecessor in interest of Borrower shall not operate to release (he liability of the original Borrower or
Borrower's successors in interest, Lender shall nat be required to commence praceedings against any sucvessor
in interest or refuse to exiend time for payment or otherwise modidy amortization of the sums seeured by this
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Security Trstrument by reason of any demand made by (he original Borrower or Borrower's successors in
imterest. Any forbearance by Lender in exercising any right or remedly shall not be a waiver of or preclude
the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint apd Several Lishility; Co-signers, The covenants and
agreements of this Security Instrument shall bind and bencfit the successors wnd assigns of Lender and
Borrower, subjeet to the provisions af paragraph 17. Borrower’s covenants and agreements shall be joint
and severnl, Any Borrower who co-signs this Sccurity Instrument ut docs not excoule the Note: () is
co-signing this Sccurity Instrument only to mortgage, grani and convey that Borrower's interest in the
Property under the terms of this Sccurity lnstrument; (b) is not personally  obligated to pay the sums
seeured by this Seeurity Instrument; and {c) agrees that Lender :nd any other Borrower may agree lo
extend, modily, forbear or make any accommodations with regard to the terms of this Sceurity Instrument
ar the Note without that Borrower's consent.

13. Lorn Charges, I the loan securcd by this Sccurity Instrument s subject to a law which sets
maximum foai charges. and that Jaw is finally interpreted so that the interest or other loan charges collected
or to be collectes in-conneetion with the loan excced the permittedl limits, then: (a) any such Joan charge
shall be reduced byabe amounl necessary to reduce the charge to the permitied Bimit; and (b) any suins
abready collected Trom-Bersower which exceeded permitted limits will be refunded (o Borrower., Lender may
choose to make this refunu by reducing the principal owed under tae Note or by making a dirccl payment
1o Borrower. I a refund redaers principal, the reduction will be trented as a partial prepayment without any
prepayment charge undsr the MNoe,

14, Notives. Any notice’ to Borrower pravided for in this Sccurity Instrument shali be given by
delivering it or by mailing it by firse clace mail unfess applicable lnw requires use of another method. The
notice shall be direetzd 10 the Propery Address or any other address Borrower designates by notice to
Lender. Any notice to Leader shall be gliver by first class maif to Lender's address statcd herein or any
other address Lender designates by notice to(Berrower, Any notie: provided for in this Sccurity Instrument
shall be deemed to have been given 1 Borrower or Linder when given a5 provided in this paragraph.

15, Guverning Law; Severnbility, This Secunity Tnstrument shall be governed by federal law and the
faw of the jurisdiction in which the Property is locitediIn the gvent that any provision or clasc ol this
Sceurily fostrument ur the Note conflicts with applicabic baw, such confliet shall not affect other provisions
of this Security Instrument or the Note which can be giver afzet without the conflicting provision. To this
end the provisions of this Sceurity Tnstrument and the Note are deciared 1o be severable,

16. Borrower's Copy. Borrower shall be given one confezned copy of the Note and of this Sccurity
Instrument.

17, Transfer of the Property or o Benelicini Interest in Borrower 0 all or any part of the Property
ar any imerest in it is sold or transferred (or if & benefieial interest in Roirmaver is sofd or iransferred and
Borrower is not a nntural person) without Lender’s prior written consent, Lerdss may, at its oplion, require
immediate pavment in full of all sumy securcd by this Security Ingrumeat. Howeyer, this option shall not be
exercised by Lender i exercise is prohibited by federa! faw as of the dale of this Security instrament.

If Lender exercises this option, Lender shall give Borrower notice of accelelation, The notice shall
provide. # period of not less than 30 days from the dale the notice is delivered or miated within which
Borrawer must pay sl sums seoured by this Security Insteument. 1f Borrower fails to pay thesc sums prior (o
the expiration of this period, Lender may invoke any remedies permitted by this Seeurity Instipinent -without
further notice or demand on Borrower.

8. Borrower’s Right to Reinstate, H Borrower meots certain conditions, Borrower shall have the
right lo have enforcement of this Security Instrument discontinued at any time prior to the carlier oft (v) §
days (or such other period us applicable law may specify for reinstatement) before sale of the Property
pursuznl 1o any power of sale contained in this Sceurity Instrument; or (b) entry of a judgment enforcing
this Sceurity Instruinenl, Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Scenrity Instrument and the Note as if no accelertion had occurred; {b) curss any defoult of
any other covenants or agreements; (8) pays all expenses incurred in enforcing this Sccurity lustrument,
inchuding, but not limited to, reasonable atlorneys' fees; and (d) takes such action ag Lender may reasonably

requite Lo assure that the lien of this Security lastrument, Lener's rights in the Property and Borrower's

vhligalion to pay the sums secured by this Sccurity Instrument shall continue unchanged, Upon reinstatement
by Borrower, this Sceurity Instrument and the obligations sccured hereby shall remain Tully elfective as if no
acezleration had oceurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,
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19, Sale of Note; Change of Loan Sepvicer, The Note or a partial interest in the Note {together with
this Seewrity Instrument) may be sold one ot more times without prior notice to Borrower. A sale may
result i« change i the cnlity (known as the "Loan Servicer”) that collects monthly payments due under
the Note und this Scowrily Instrument. There also may be one or more changes of the Loan Servicer
uarelated to @ sale of the Nole. [f there is a change of the Loan Servicer, Borrower will be given writien
motice of the change in accordunce with paragraph 14 above and applicable faw, The notice will staie the
name and address of the new Loan Scevicer and the address to which payments should be made. The notice
will afse comtain any other information requirzd by applicable law.

20, Hazardous liubstances. Borrower shall not canse or permit the presence, use, disposal, storage,

ar release of any Hazardous Substances on of in the Property. Borrower shalf not do, nor allow anyvone “else

w do, anything affecting the Property that is in violation of any Environmental Law, The preceding two
seatences shall pot appl/ to the presence, use, or storage on the Praperty of small quantitics of Hazardous
Substances thet e gencrally recognized 1o be appropriate to normal residential uses and to waintenance of
the Property.

Borrower shzipromptly give Lender writlen notiee of any investigation, claim, demand, lawsuit or
other activn by any” gevesemental or reguldtory agency or private party involving the Property and any
Hazardons Substance or Eoviionmental Law of which Borrower has actual knowledge. If Borrower learns,
or is noiified by any governmcutal or regulatory authority, that any removal or other remediation of any
Huzardous Substance allecting the Peoperty is necessary, Borrower sball promptly take all necessary remedial
ackions in accordanee wity Environmental aw.

Ax used in this paragraph 20, ‘Aaerdous Substances’ arc those substances defined as toxic or
hazardous substances by Environmentar.Law and the following substances: gasoling, kerosene, other
fammable or toxic petioleum products, toxic pesticides and herbicides, volatile salvents, malerials containing
ashestos or formauldehyde, and radioactive matedizis, As used ia this paragraph 20, "Environmental Law"
means fzderal laws and Jaws of the jurisdiclion where the Pmpurly i5 located that relate to health, safcty or
environmental protection,

NON-UNIFORM COVENANTS,  Barrower and dcrides further covenant and agree as follows:

2%, Acceleratisn; Remedivs. Londer shall give notiieto Borrower prior to acceleration following
Borrower’s breach of any covenunt or agreement in this Secariv instrument (but not prior to acceleration
under paragraph 17 urless applicable faw provides otherwise). The siice shal) specify: (n) the default; (b) the
action required to cur: the defunlt; (¢} a dote, not less than 3D diys froim the date the notice is given to
Borrower, by which tte default must be cured; und (d) that failure to core/the default on or before the date
specified in the notice 1ony result in acceleration of the sums secured Ly this Sevarity Instrument, foreclosure by
Jjudicia) proceeding und sale of the Propecty. The nofice shall further inform Barrawer of the right to reinstate
sfier aceelerntion and the right to assert in the foreclosure proceeding the non-edstznee of a defuult or any
other defense of Borrower to aceelerntion and forecfosure, Il the default is not cored opoor before the date
specified in the notice, Lender ut its option may require immediate payment in full of s}l sup.s secured by this
Security Instrument without further demand und may Foreclose this Hecurity Instrument by jrdizad proceeding,
Lender stall be entitled to collect all expenses incurred in pussuing the remedies provided in this naragraph 21,
including, but not Hmifed to, reasonable attorneys’ fees and costs of tith: evidence,

22, Relense. Upon paymenl of all sums seeured by this Security Instrument, Lender shall release
this Sezurity Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Humestead, Borcower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument, IT one or more riders are executed by Borrower and recorded
together with this Seeurity  Instrument, the covenamls and agreements of cach such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Sceurity lnstrument
as if the rider(s) were i part of this Security Instrument, {Check applicalle box(es))

"X Adjustcble Rate Rider  [_% Condominium Rider 1 1-4 Fumily Rider
I} Graduzied Payment Rider L_j Planned Unit Developaient Rider r] Biwcckly Payment Rider
P i Balloon Rider i Rate Improvement Rid:r f__ ! Second Home Rider

[ Other(s) [specify)
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BY SIGNING BELGW, Borrower aceepls and agrees o the terms and covenants contained in this Seevrity
Instrument and in any vider(s ) execited by Borrower and recorded with it,

Y Wilnesses:

/waLy Db ,49/

7t {SEAL)
HCHU HUANG -Borrows

-/ Céﬁ-"&f—z =

— (SEAL|
/n’m -CHING LIN Bt
4

-Béﬁuwif)r

aEJ\L
Bbrawer

[Space Below This Line Far Acknowladinmnt)

STATE OF ILLINOIS

-
COUNTY OF_Nu fla j L

I, C,A’f‘xd Ll'/ﬂ Lo LWL T H , & Notery Public in and foc sa’d county and state,
do herchy u.mfy Ihint L[r O#’W{? podd n‘//;f s CH T8 L/'/f/';f £ -, persosally
known 1o me (0 be the same person(s) whose mame(s) isfarc subsciibed 10 the foregoing instivinunt, appeared

hefare me this day in person, and acknowledged that he/she/theytigned and delivered the saig dns rument as
his/her/their free and volumary act, Tor the uses and purposcs therein set forth.

-0 X 393} SFAS! N

~ Given under my hand and official seal, this (274 «— day of &C—f ) Y L 18 (o

(/ jd*,& > % /Z’/a(x,m/

- Notary Public/”

My Commission expires: /0[/ / 7/ ; g
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ADJUSTABLE/CONVERTIBLE RATE RIDER
(ONE YEAR TREASURY INDEX - RATL CAPS)

THIS ADJUSTABLE/CONVERTIBLE RATE RIDER is made this 17thday of Detober, 1995
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Seeurity Deed (the "Sceurity Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Adjustable /Convertible Rate Note (the "Note") to
CENTURY MDRTHAGE, INC. , a Tilinuis Corporation

{the "Lender™ of the sume date and covering the property described iv the Sceurity Instrument and located at:
1542 EAST CHIVALRY COURT
PAATINE, IL BDO67

[Property Address|

THE NOTE “CONTAINS  PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAJE -AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUMNT THIC INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MINIMIIM AND MaXiMUM RATES | MUST PAY. IF THE INTEREST RATE
INCREASES, THE MONTLY PAYMENTS WILL Bf HIGHER. IF THE INTEREST
RATE DECREASES, THE MGNTHLY PAYMENTS WILL BE LOWER. ON TRHE
DATE(S) SPECIFIED BELOW, f ntAY CONVERT THE ADJUSTABLE RATE LOAN
INTO A FIXED RATE, LEVEL PAYMZNT, FULLY AMORTIZING LOAN.

ADDITIONAL COVENANTS, In addition to tbe covenants and agreements made in the Security
Instrument, Borrower and Lender (urther covenant and agres 2 follows:
A, INTEREST RATE AND MONTHLY PAYMENT ‘CHANGES

The Note provides for an taitial interest rate of 10000 %. The Nole provides for changes
in the intercst r.ne and the monthly payments, as follows:
4 INTEFEST RATE AND MONTHLY PAYMENT CHANGLS

(A) . Change Datey

The in crest rate | will pay may change on the first day of Noveruer, 1946
and on the first day of every twellth { 12th) month thereafier. Each date on which my.imerest rale could Chaﬂbb
is called a "Change Date.”

(B The dndex

Beginining wirh the first Change Date, my interest rate wil be based on an index. 15 "Index’ is the
weekly averapr: yield on United States Treasury securities adjusted to a constant materity otore (1) year, as
mide availably. by the Federal Reserve Board, The most recent fridex figure available as of the sdpte forty-five
(45) days belore cach Lhangn Date is called the "Current Index"

If the Index is no jonger available, the Note Holder will chonse 3 new index which is based upon
tomparable i formation. The Note Holder will give me notice of (kis choice.

%] Calcalation of Chunges

Before cach Chasge Date, the Note Holder wili caloudate my new interest rate by adding
Two and Threse-fourths  percemtage points ( 2. 75%), ("the Margin"), to the Current Index. The
Note Holder will then round the resalt of this addition to the neorest one-cighth of one percentage poim
(1L125%). Subject to the limitations in Seclion 4(D) below, this munded amount will he my new interest rate
until the next Change Date,

MR12-6LT Page 1 ot 4 01/01/95
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Ly The Nole Holder will then detennine the amount of the monthly payment that would be
: sufficien to repity the unpaid principal that T am cxpected to owe at the Change Date in full on the
) ~ Maturity Date ot my new interest rate in substantially equal payments, The resuit of this calculation
g will be the new amount of my monthly paymunt.
'-'3; {m Limits of Interest Rate Changes
i The inferest rate T am required to pay at the first Change Date will nol be greater (han
o 4.0000 % or less than 5.0000 %, Thereafter, my interest rate will
never be  dncreased or decrcased on any single Chunge Date by more than two percentage points
(2.00%) (rom the rate of tnerest 1 have been paying (or the preceding; twelve (12) months.
There is o limi of six pereentage points (6.00%) on the amount by which the interest rate may
inerease or deercase from the initial interest rate over the entive lerm of the loan. Il a change in the
Current Index would otherwise cause the new interest rale 10 exceed the two pereentage points (2.009%)
or siv percentage points (6.00%) rate adjustment limitations, the unused portion of such increase ar
dicrease will out be carried forward and applied to change the rate in future years. My interest rate
will never be preater than 13.0008 %, <o less than 2.7500 % |
even i1 exercise #avsntion to converd to a fixed rate,
(E) Effective Trate of Changes
My new interest <are will become effective on cach Change Date. 1 will pay the amount of my
new maonthly puvment begianing on the firsl monthly paymeni date after the Change Date until the
amount of my rewnmonthly payiiert changes again,
{" MNotive of Changes
The Note Holder will delivee or mail to me a notice of uny changes in my interest rate and the
amount of my monthly payment beigre) the cifective date of any change. The notice will include
information reiguired by law to be given e and also the title and tclephone number of a person wiio
will answer any questions | may have regard'ng the notice. 1 1 may convert my loan as provided in
Seetion § of the Now, the notice will also nehide \the following information regarding conversion on
the Change Dale . ‘
] the ftved intercst rate 1 will pay il vchroese to converl my loan to a fixed inlerest rale
N Joaw;
! (i) the amount of my new monthly payment 22 the Jixed rate of interest; and - .
‘ _ (i)  the date by which 1 must exeeule and deliver 0 the Note Holder all documents that
the Note Holder requires 1o effect the conversion,
‘ The first five notices will also remind me of my option to-cupvert 0 a fixed rate on the first
| day of any momth starting with the first Change Date threugh and including the Gfth Change Date, |
may call the Leader fifteen {(15) or more days before the firgt Jay of dnvimaonth at (860) 533-4536, to
give notice of my intention fo exercise my option o convert, as long as the conversion date is the first
day of a month between the first and fifth Change Dates.  The information specified in clavses (3), (i)
and (i) above will be igiven to me at that time.
B, CONVERSION TO FIXED_INTEREST RATE

The Note also provides the Borrower an oplion to convert the adjustable rate Jopainto a fixed
interest rate foun as follows:

5. FIXEDD INTEREST RATE OPFFION

(A) Option tn Convert te a Fixed Rate

[ have 4 "Cenversion Option® which 1 can exercise if | satisfy the conditions described in this
Section S(A) and I am oot in default.  The Conversion Option is my option to convert the interest
rate T am requircd to puy under Sections 2 and 4 of the Note from an adjustable rate to a fixed rate.

The couversion. can only take place on the first Change Date or on the first duy of cach month
thereafter unti! and including the filth Change Date, The date on which my interest rate converts from
an adjustable raic to a fixed rate is called the "Conversion Date.”

I 1 want to exercise the Conversion Option, 1 must fiest meet certain conditions.  These
conditions are that: [a) 1 must give the Note Holder notice that 1 am doing so at least biteen (15) days
before the Cosversion: Date; (b) on the Conversion Date, 1 am not in defaglt under the Note oe
Sceurily Instrument; |c) by the Conversion Date, 1 must psy the Note Holder a conversion fee of
$250.00; and {J) I mast sign and give the Note Holder any Jocuments the Note Holder requires to
cffect the conversion,

£

MR22-8LT Page 20f 4 ‘ 01/01/95




UNOFFICIAL COPY




UNOFFICIAL COPY

i
an;;
I, (m Caleulotion of Fixed Rute
i My nev, fised interest rate will be cqual to the the Federsd National Mortgage Assaciation's required
SR Net Yield for thirty year, fixed rate morigages covered by sixty (60) day mandatory -
v delivery comminments that was in effect as of the date forty-five (45) days before the Conversion Date, plus
J, five-cighths of ane percent (0.625%) (or seven-cighths of one percent [0.875%] if the original loan amount -
-t 1§ over 203,150.00 on a single family home, or if the property is a eooperative apartment, or one and

one-cighth [1.1153%) on all Joans over $1 million, rounded to the nearest one-cighth of one percent (0.125%).

Information about this Net Yield is available through the Federal National Morlgage Association, 3900
Wisconsin Avere, N.W., Washington, D.C., 20016. If this required Net Yield is not available, the Note Holder
will choose a new index which is based upon comparable information Lo determine the fixed interest rate,

{0y Determination of New Payment Amount

1 ehosse te exercise the Conversion Option, the Note Holder will deiermine the amount of the
monthly paymeai-thzivould be sulficient to repay the unpaid principsl | am expected to owe at the Conversion
Dhate in full on rhe neal-aity date at my new (ixed interest rate in substantinlly cquul payments, The result of this
calculation will be the wev zmount of my nglRhly payment. Beginnirg with my first monthly payment after the
Conversion Dare, T will pag/the new amount as my monthly payment cntil the maturity date.

C. TRANSITER DF THE ¢ROPERTY OR A BENEFICIAL |NTEREST
Uniform Covenant 17 of the Security Instrument is amended o read s follows:
(A) Until 1 exercise my Conversion Option under the conditions stated in Seetion 5 of the Note,
Unilorm Covenant 17 shall be as follows:
| Traader of the Property or 4 Pegeficial Interest,

| If all or any part of the Property oraay inlerest in it is sold or transferred (or if a h(.ncﬁual
interest iy soll or transferred) without imniediawe payment in full of all sums sccured by this Security
Instrucacal, Lesder may call alf such sums immdintely due and payable,

If Leder exercises this right, Lender shail ive Bocrower notice of acceleration, The notice
shall pravide 1 period of not less than thirty (30) days fiom the date the notice is delivered or mailed
within whick Burrower must pay all sums sceured by ths Se: urity Instrument, 1 Borrower fails to pay
these sums pricr to the expiration of this period, Lender maydnvake any remedies permitted by this
Sceurity Instrusient withowt further notice or demand on Borrawer,

Lender shall not exercise this right if: (a) Borrower cdises to be submitied (o Lender

informarion r:guired by Lender to evaluate the intended ransferee 2414 new loan were being made dol
1o the transferes; and (b) Lender reasonably determines tha: Lender’ssecuiity will not be impaired by g
the lonn assum ption and that the risk of & breach of any covenant oria; ,.ccmcm in this Sccurity w}
Instruinzat is as ceptable to Leader, o~

To the extent permitted by applmblc law, Lender may charge a reasonebic{ee as a condition 8
to Lendier's consent to the loan assumpticn. Lender may also require the transiecce (o sign an ird
assumpalion @arzement that is accepltable to Lender and that obligates the translerec(o keep all the X

promijes and azreements made in the Note and in this Security Instrument. Borrower wiit tontinue to
be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing,
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(B) I 1 ¢eorcise my Conversion Option under the conditions stated in Scction 5 of the
Note, WUniform Covenant 17 described in (A) above shall then cease to he in effect, and
Uniforne Covermnt 17 shall instead be as follows:

Transfer of the Property or a Beneficial Enlerest,,

I oall cr uny part of the Property or any intersst in it is sold or transferred (or if a
henclicial interest is sold or transferred) without immediate payment in full of all sums secured -
by this Security Lnstrument, Leader may call all such sums immediately due and payabiz.

If Lerder excrcises this right, Lender shall give Borrower notice of acceleration,  The
noticy shail provide a period of not fess than thirty (30) days from the date the notice is
deliversd  or mailed within whick Borrower must pay all sums secured by this Security
Instrueent, Il Borrower fails tv pay these sums prior (o the expiration of this period, Lender
mixs invoke any remedics permitted by this Sceurity Instrument without further notice or
gemzal on Barrower.

D, EFFZOTWENESS OF PROVISIONS
Upan Bargwer’s delivery of the executed documents required by the Note Holder to effect
conversion tea fxed vaierest rate, Section (A) above shall cease to b elfective.

BY SIGNING (BLLOW, Borrower aceepts amd agrees 1o the terms and covenanls contzined
in this Adjustohle/Conweriinle Rate Rider,

' IRLNEeN
[l mﬁztéi o
Borrgpber Y1004 HUANG

YIS - ‘
fSel) ___/ (fay —ef "E

-Borrowey CHIA-CHING 1Y

y

|Seul]

-Borrower

RIEY
Borrower

£Y632286

{Sigm Origin: 1 Gnly}
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o CONDOMINIUM RIDER

THIS CONDOMIMIUM RIDER is made this 17th day of October, 1995

and is incorporated into aml shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Securily Deed '

[the "Security Instrum ent™) of the same date given by the undersigned (the "Borrower”) to sceure Borrower's Nole to
CENTURY MORTGAGE, (NI,

rthe "Lender), of the same date and covering the Property described in the Security Instrement and located at:
1542 EAST CHIVALAY COURT, PALATIME IL 600E7
[Property Address|
The Property includes o unit in, together with an undivided interest in the common elements of, a condominium project

known us;
COVENTRY PARK

[Name of Condominiun Mroject |

the {("Condominiuri Prajit’). [f the owners association or other eatity which acts for the Condominium Project ((he

"Owners Association 3-baid, title Lo property for the benefit or use of itt members or sharcholders, the Property also
includes Borrower's inicisstan the Owners Association and the uses, proceeds and benelits of Borrower's interest,

CONDOMINIUM COYERANTS. In addition to the covenants and agreements made in the Seewrity Instrument,
Borrower and Lender furker covetant and agree as follows:

A, Condominivim Chbigations’ Rosroveer shall perform all of Borower’s obligations under the Condominiym
Project’s Constituent Docutsents. The “Constituent Documents” are the: (3) Declaration or any other document which
creates the Condominium Project; (i) by-laws; (iif) code of repulations; aad (iv) other equivaient documents, Borrower
shall promptly pay, vhin dug, all dues and assecsments imposed pursuant 10 the Constiteent Documents.

B. Huzard Insarunce. So long as the Owners Associntion maintains, with a gencrally aceepted insurance carrier, a
“master” or "blanket” policy on the Condominium Projec’ which is satisfe clory to Lender and which provides insurance
coverage in the amounts, for the perinds, and against the novands Lender requires, including fire and haizards included
within the term "extended coverage,” then:

(i) Leader waives the provision in Uniform Covenany 2 Jor the monthly payment to Lender of one-twellth
of the yearly preminm installments for hazard insurance on the Properdy: and

(i) Borrower's obligation under Uniform Covenant 5-ta maintain bazard insurance coverage on Lhe
Property is deemed satisficd to the extent that the reguired coverage is provided vy the Owners Association policy.

Borrower shall give Lender prompt notice of any lupse in required hazard irstance coverage.

in the event ol & distiibution of hazard insurance proceeds in lieu of restorarici or repair following a loss 1o the
Property, whether to the unit or to common clemenls, any proceeds payable to Borrawer-are hereby assigned and shall
be paid to Lender for application to the sums seeured by the Seeurity Instrument, with any ¢xzess paid lo Borrower.

C. Publc Liubility fusurance. Borrewer shall take such actions ns may be reasonable teipiure that the Owners
Assoviation maintams a puhlic Hability insurance policy acceptable in form, amount, and extent of ezvreage 10 Lender,

1. Condemnation The procecds of any award or claim for damages, direet or consequential, payibic to Borrowes
in connection with aay condemnation or other taking of all or any pan of the Property, whether of the unil or of the
common clements, or for any conveyance in licu of condemnation, are hereby ussigned and shall be paid to Lender.

Such proceeds sholi be applied by Lender to the sums secured by the Sceurity Instrument as provided in Uniform
Covenant 10,

ﬁgl.‘élg"l"t;li CONﬁCIﬂliNili'IIRI‘IJER-Slngle Fanrl!y—FNHA/FHLMCUNIFDRM INITRUMENT Form 2140 9/80
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i E. Lender's Prier {Consent, Borrower shall not, except afler notice to Lender and with Lender’s prior
i} written cansent, either partition ar subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, cxeept for abandonment or
4. lermination required by law in the case of substantial destruction by fire or other casvalty or in the case of a

, taking by eondemnalion or tminent domain;
{iiy any amendment o any provision of the Constituent Documents if llu. prcwmon is for the

express benefit of Lender;
(iii) termination of professional mansgement and assemption of scif-manugement of the Ownus

Associalion; or
(iv) any cetion which would have the effect of rendering the puhllc liability insurance coverage

maintained by the Cwaers Associntion unace:plable to Lender.

F. Remedie; ~If Borrower does ngi pay condominium dues and assessments when due, then Lender may
pay them.  Any alpsgnis disbursed by Leader under this paragraph F ihall become additional debt of Borrower
seeured by the Secarity dnstrument.  Unless Borrower and Lender agree to other terms of payment, these
wnounts shall bear interest rovn the date of disbursement at the Note rate and shall be payable, with interest,
upon notice feom Lender () Borrawer reque iting payment, :

'BY SIGNING BELOW, Borrawer sdecepts and agrees to the Lirms and provisions contained in this
Condominium Rider.

0
) ’:;//’ Plf/é (/ ,/ .
Barrower " Lo Miang 0

-Barrowey” oyraccwiNG LIk

-Horrower

Qegrower

(Sign Original Coly)

£3630L06

MULYISTATE CONDOMIMUMRIDER-Singlo ramﬁy-FNMA/FHLMCUNIFORM 11 STRUMENT Form 3140 9/50
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Unlt 3-012/0323 In Coventry Park Condominium, s defineated on a survey of t1e follawing described real sstate: Certain
tots In Coveniry Park Unit 1, (Phiisi 1 and 2), belag a subdivision of part of th: Northeast 1/4 of Section 24, Township 42
N[l)l'th. Range 19, East of the Third Princlpal Merlkilan, in Cook County, Minols. Which survey is attached as Exhiblt "A: to
{fie Declarallon ot Gondominlum Ownership recorded in the Office of the Rerorder of Deeds of Gook County, lllinols on
peember 27, 1994, as Dcumet Number 04-074,188, topether with a perceitege of the comman elements appurlanant
ltj"s;aid- unit as set forth in sald declaration, as arnended from time to time, which percentags shall automatically change
ig-accordance with tha amended daclaralions as same are filed of record. : |
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