E 9

-

LA pagy o0 oh i T T

- This Security Instrimant Is given to

for monthly payments, with the fulr-2é%:, if not paid earlier, due and payable on 10/18/10. This Security Instrument
 secures to Lender: {a} the repaymant of thedcht evidencad by the Note, with interest, and all ronewals, extensions

3 UNQFEICIAL COPY

RECORDER ;
JESSE WHITE 2 0226

Oipunsd Brp ROLLING MEADOWS 10-19-95 12126

i
Mantgomess o Tilte, I c RECORDING  37.00

12510 Plespeiiy b %98 e
6[wuf SW'M o Joescy

bk B thfos G 2 MRTGAGE

ke
ft-n‘mgf%x n‘(ﬁ"’f-‘ A
THIS MORTGAGE {*Security Instrument”) Is given on 10/11/95. The morigagor is L

RUSSELL W. PATTERSON, selw :
FM e to Lnna T Patlerson 8

CITY FEDERAL FUNDING AND MORTGAGE CORPORATION
which is organized ans azisting under the laws of the State of Maryland {"Lender”).

" Borrowsr awes Lendar tha rincipat sum of U.$. $ $43,000.00

The debt is evidenced by Borrower's Note dated the same date as this Security instrument {"Note"}, which provides

and madifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security ol this Security Instruman® and the Note. For this purpese, Borrowar does herehy mortgage,

~ grant and convey to Lender tha following describud property located in COOK COUNTY, lllinols:

SEE SCHEDULE "A" ATTACHL 0 MERETO AND INCORPORATED HEREIN

which has the address of 21 N. LANCASTER ST, MOUN", PROSPECT, IL 60056
{"Property /cldrass”);

TOGETHER WITH all the improvements now or hereafter erectud.on the property, and all easemenms,
appurtenances, and fixtures now or herealter a part of the properiy. Al'raplacements and additions shall also be
covered by this Securlty {nstrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrawer is lawfully selsed of the estute harsby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberz,-except for encumbrances of
record. Borrower warrants and will defond generally the title to the Property againscall claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combinas uniforrn covenants for national use and non-sriform covenants with
limited variations by jurisdiction to censtituta a uniform security instrumant covering real pioperty,

UNIFOAM COVENANTS. Borrower and Lender covenant and agres as follows:

{. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt avidenced by the Note and any prepayment and late charges due under the

Nata,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due undar the Note, until the Note is paid in full, a sum {"Funds”} for:
(n) vearly taxes and nssessments which may attain priority over this Sacurity Instrumaent as a lien on the Property;
{b) yearly leasehold paymaents or ground rents on the Property, if any; {ci yearly hazard or property insurance
nremiums; (d) yearly flood insurance premiums, if any; {e} yearly mortgage insurance premiums, it any; and () any
sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lleu of the payment of
mortgage insurance premiums, These itams are called "Escrow Items.” Lenrer may, at any time, collect and hald
Funds in an amount not to exceed the maximum amount a lender for & fadarally related mortgage loan may require
for Borrower's escrow account under the federal Resl Estate Sattlement Procedures Act of 1974 as amended from
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3 time to tima, 12 U.5.C. Section 2801 et seq. ["RESPA"), unlass anothar law that applies to the Funds sets a lesser
-+ amount. lf so, Lander may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.

A Lender may estimate the amount of Funds due on the basis of currant data and reascnable estimates of expenditures
1} of future Escrow Itams or otherwise in accordance with applicable law.

U The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity

{including Lender, if Lender is such an institution) or in any Fedaral Home Loan Bank, Lender shall apply the Funds to

" pay the Escrow iiams, Lender may not charge Borrower for holding and upplying the Funds, annuzlly analyzing the

= gsorow account, or veritying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable
Jaw permits Lender to make such a charge. howaver, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lendar in connection with this loan, unless applicable law

. provides otherwise. Unless an agreement is made or applicable law reguires interest to be paid, Lender shall not be

. required to pay Borrower any intarest or esrnings on the Funds. Borrower and Lender may agree in writing,
however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual

. accounting of the Finds, showing credits and debits to the Funds and the purpose for which each debit to the

' Funds was made. T Funds are pledged as edditional security for all sums secured by this Security Instrument.

Ii the Funds held by.iender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funr's in accordance with the requirements of applicable law. If the amount of the Funds
held by Lender at any time 1e'nos sufficient to pay the Escrow ltems whan due, Lendsr may 50 notify Borrower in
writing, and, in such case Borioyver shall pay 10 Lender the amount necessary to make up the deficiency. Borrower
shall make up the deficiency in no mere than twelve monthly payments, at Lender’s sole discration.

Upon payment in Tull of all sums secures-by this Security Instrumsnt, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sel) the Property, Lender, prior to the
acquisition or sale of the Property, shall apply @y Funds held by Lender at the time of acquisition or sale as a credit
against the sums gecured by this Security Instrumant.

3. Application of Payments. Unless applicable law miuvides otherwise, all payments received by Lender under
paragraphs 1 and 2 shali be applied: first, to any prepevment charges dug under the Nota; second, to amounts
payable under paragraph 2; third, to interest due; fourth, (o srincipal due; and last, to any late charges due under
the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, znsirges, fines and impositions attributable to the
Proparty which may attain priority over this Security instrument, end leasehcld payments or ground rents, if any,
Borrawer shall pay these obligations in the manner provided in paragraph 2, or if nat pald in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shiali nromptly furnish lo Lender all notices o)
amounts to be paid under this paragraph, If Borrower makes these paymen(s wirsctly, Borrowar shall promptly
furnish to Lender receipts avidencing the payments. {

Borrower shall promptly discharge any lian which has priority over this Security Instrument uniess Borrower: (al |
agrees in writing to the payment of the obligation secured by the lien in a manner acceutab's to Lander; () contests
in goud faith the lien by, or defends against enforcemant of the lien in, legal proceadings-which in the Lender's
- opinion operate to prevent the enforcement of the lien; or (c secures from the holder of thedien an agreement
= gatisfactory to Lender subordinating the fien to this Security Instrument. )f Lender determines thal any part of the
Property is subject to a lien which may attain priority over this Security Instrument, Lander may give. Borroveer a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within
10 days of the giving of notice, :

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or horeafter erected on the
Property insured against loss by fire, hazards included within the tarm "sxtended coverage” and any other hazards,
+ including flouds or fioeding, for which Lender requires insurance. Thig insurance shall be maintained in the amounts
e+ and for the periods that Lender requires. The insurence carrer providing the insurance shall be chosen by Borrower
© subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
describad above, Lender may, at Lander's option, obtain covarage to protect Lendar's rights in the Proparty in

accordance with paragraph 7, 95730226 :

All ingurance policies and renawais shall be acceptable to Lender and shall include a standard mortpage clause.
Lender shall have the right to hold the polictes and renewals. !f Lender raquires, Borrower shall promptly give to
Lender all raceipts of paid pramiums and renewal notices. In the event of loss, Borrower shall give prompt notice to
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,,; the insurance carrier and Lander. Lendar may make proof cf loss it not made promptly by Borrower.

.i Unless Lender and Borrower otherwise agree in wriling, insurance proceads shall be applied to restoration or

q ; rapair of tho Property damaged, if the restoration or repalr is econamically fzasible and Lender's security is not
lessened. I tha restoration or rapair 13 not economically feaslbie wr Lender’s sacurity would be lessened, the
insurance proceeds shall ba applied to the sums sacured by this Security Instrument, whether or not hen due, with
anv excess paid 10 Borrower, if Borrower abandans the Preperty, or does not answer within 30 days a notice from

V¥ Lender that the insurance carrier has offgrad to ssttle a claim, then Lender may collect the insurance proceeds.

. Lender may use the proceeds to repair or restors the Property or to pay sums secured by this Security Instrument,
whather ot not then due, The 30-day period will bagin whan the notice is givan.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraghs 1 and 2 or change the amount pf the
payments, if undar paragraph 21 the Property is acquired by Lendar, Borrower's right to any insurance policles and

© procseds rasulingrom damage to the Property prior to the acquisition shall pass te Lender 1o the extent of the
¢ sums secured by thi=-Saecurity Instrument immediately prior to the acquisition.

8. Occupancy, Presswyztion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall urzupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Secur'ty Instrument and shall continue to occupy the Properiy as Borrower's principal
residence for at least one year «fier the date of occupancy, uniess Lender otherwise agraes in writing, which
consant shall not be unreasonably withheld, or unless axtenuating circumstances exist which are bayond Borrower's
control. Borrower shall not destroy, Gumage or impair the Property, allow the Property to detariorate, or commit
waste on the Property, Borrower shall e in default if any forfeiture action ¢r proceeding, whether civil or criminal, is
begun that in Lender's gaod faith judgmeist sould result in forfeiture cf the Property or otherwise materially impals
tha lien created by this Security Instrument o7 t.ander’s security interest. Borrower may cure such a default and
reinstate, as provided in paragraph 18, by causinp/the action or proceeding to be dismissed with a ruling that, in
Lender's good faith datermination, preciudes forfe'ture af the Borrower's interest in the Property or other material
impairment of the lien crented by this Security Instrutnen. or Lender's security interast. Borrower shall also be in
defauit it Borrower, during the loan application process, yave materially false or inaccurate information or statements
to Lender {or failea to provide Lender with eny material information) in connection with the Ioan evidenced by the
Note, including, but not limitad to, representations concerning Gorrower's occupancy of the Property as a principal
residencea. If this Security Instrument is on a leasehold, Borrowsr shall comply with all the provisions of the lease. if
Borrower acquires fee title to the Proparty, the leasehold and the fas-titie shall not merge unless Lender agress to
tha merger in writing,

7. Protection of Lender's Rights in the Frop!rqr If Barrower fails t¢ nartorm the covenants and agreements
contained in this Security Instrument, or there is & legai procesding that may sipaificantly affect Lender's rights In
the Propesty (such as a proceeding in bankruptey, probate, for condemnation ar tedteiture or 10 enforce laws or
requlationst, then Lender may do and pay for whatever is necessary o protect the velue of the Property and Lendet's
rights in the Property. Lendsr's actions may include paying any sums secured by a lier-which has priority over this
Sacurity instrument, appearing in coust, paying reasonable attornoys' feas and entering o2 the Proparty to make
rapairs. Although Lender may teke action under this paragraph 7, Lender does not have tu £ so.

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of 2orower secured by
this Securlty Instrument, Unlass Borrower and Lander agres to other terms of payment, these amounts shall bear
imerest 1rom the date of disbursamant at the Ncte rate and shall be payable, with interast, upon notice from Lender

to Borrower requesting payment,
95730226

8. Mortgage Insurance. !f Lender required morigage insurance as a condition of making the loan secured by this
Sacurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effeci, If, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay
the prentiums required to pbtain coverage substantially squivalent to the mortgage insurance previously in effect, at
& cost substantially equivalent to the cost to Borrowar of the mortgage insurance previously in effect, from an
alterne:¢ mortgage insurer approved by Lender, If substantially equivalent morigage insurance coverage is not
available, Borrower shal) pay to Lender sach month a sum equal to one-twellth of the yearly mortgage insurance
pramium being paid by Borrower when the insurance coverage lapsed or ceased to ba in effect. Lender will accept,
use and retein thesa paymaents as a [0ss regerve in lleu of mortgage Insurance. Loss reserve payments may no longer
be required, at the option of Lendar, if mortgage insurance coverage [in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
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premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the reguirement for

- mortgage Insurance ands in accordance with any written agraement between Borrowsr and Lender or applicable law,

9. Inspection, Lender cr its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at tha time of or prior to an inspection specifying reasonable causa for the inspeciion.

10. Condemnatlon. The proceeds of any award or clalm for damages, direct or consequential, i connection with
A1 any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
. assigned and shall be paid to Lender,

In the event of & total faking of the Property, the proceeds shall be applied to the sums sacured by this Security
instrument, whather or not then due, with any excess paid to Borrower, In the event of a partial taking of the
Propesty in which the fair markat value of the Property immediately before the taking (s equal to or greater than the
amount of the suris sacu-ed by this Security Instrument immadiately before the taking, unless Borrower and Lendur
otherwise agres if-writing, the sums secured by this Security Instrument shall be reduced by the amount of the

_oroceads multiplied by-thi following fraction: (a} the total amount of the sums secured immediately before the

taking, divided by (b,t!we-tair market velue of the Property immaediately before the taking. Any balance shall be paid
to Borrowsr, In the avant-ol.a partlal taking of the Property In which the fair market value of the Property
immediately befora the taking s less than the smount of the sums secured immediately before the 1aking, uriless
Borrower and Lender othorwise ggree In writing or unless applicable law otherwise provides, the proceeds shall be
appliad to the sums sacured by *is Sacurity Instrument whether or not tha sums are then due.

If the Praperty is abandoned by Barrower, or if, aitar notice by Lander to Borrower that the condernnor offers to
make an award or sattle 2 claim for damayges, Borrower fails to respond to Laender within 30 days after the dote the
notice is given, Lender is authorized to collact and apply the proceeds, at its option, sither to rastoration or ropair ot
the Property or to the sums securod by this Sesurity Instrument, whathar or not than due.

Unless Lender and Borrower otherwise agree I 1vriting, any application of praceeds to principal shall not oxtend
or postpone the due date of the monthly paymants refsired to in paragraphs 1 and 2 or change the amount of such

paymants,

11. Borrower Not Rileased; Forbearance By Lender Nt » Waiver, Extension of the time for payment or
modification of amortizazion of the sums secured by this Security ipstrument granted by Lender to any successor in
intarest of Borrower shal not operate to release the llability of the oininal Borrower or Borrower's SUccessors in
interest, Lender shall not ba required to commence proceadings against 27y successor in interast or refuse 1o extend
time for paymant or othurwise modify amortization of the sums sscure(l by this Security Instrument by reason of
any demand made by tha originai Borrower or Borrgwer's successors in intarest. Any forbearance by Lender in
axarcising any right aor ramedy shall not be a walver of or preclude the pxercisa.nt any right or remedy.

12, Successors and jussigns Bound; Joint and Several Liabllity; Co-slgners. Tha covenants and agreements ol
thia Security Instrument shall bind and banefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17, Borrower's covanants and agresments shall be jeint and several. Any Borrower who
co-signs this Sacurity Instrumant but does not oxecuta the Note: (a} Is co-signing this Sesuriiv.Instrument only to
mortgage, grant and convey that Borrowaer's intarast in the Proparty under the terms of this Gecurity Instrument; (b)
is not porsonaily obligated to pay the sums sacured by this Security Instrument; and (c} agree: that Lender and any
other Borrower may agree to extend, modity, forbear or make any accommodations with regard ta.the tarms of hls

Sacurity Instrument of he Note without that Borrower's consent, 95730226

13. Loan Charges. If tha loan sacurad by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law i3 finally interpreted sa that the interest or other loan charges collected or 16 be collected in
connection with the fogn exceed the parmitied limits, then: {a) any such loan charge shall be reduced by the amount
nacessary to raduce tha charge to the permiiiad limit; and (b} any sums already collected from Borrowar vhich
exceaded permitted Hmits will ba refunded to Borrower. Lender may choose o make this rafund by reducing the
principal owad under the Note or by making a direct payment to Borrower. If a rofund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymant charge under the Noto.

14, Noticas. Any natice to Borrower provided for in this Sacurity Instrument shall be piven by delivering it or by
malling It by first class mail unlass applicable law requires use of another method, The notice shall ba directed to the
Property Addrass or any other address Borrower designates by notice to Lendar, Any notica to i.ender shall be given
by ficat class mel 1o Lionder's address statad herein or any other address Lender designates by notice 1o Borrower,
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Any notice provided for in this Security Instrument shall be deemed to have baan given to Borrower or Lender when
. givan as provided in this paragragh,

P R i

15, Gowmlng Law; Saverability. This Security Instrument shall be govesned by federal law and the law of the
jurisdiction in which the Froperty is lacated. In the event that any provision or clayse of this Security Instrument or
+ the Note conflicts with aj plicable law, such conflict shail not atfact othar provisions ot this Security Instrument or
f) tha Nate which cen be piven allect withaut tha conflicting provision, Ta this end the provisions of this Security
- instrument and the Note are declared to be severable,

g B Jf;f‘:.éi;r-.. Y £ g

16. Borrower's Copy. Borrowsr shall be given ohe conformed copy of the Note and of this Security Instrumant,

{7, Transfer of the Property or a Beneficial Interest In Borrower. It all or any part of the Property or any
interest in it is sold or transfarred {or if & beneficial Interest in Borrower is sold or transferred and
Borrawer is not #natural parson} without Lender's prior written consent, Lender may, at its option, require
= immediate payraei in full of all sums sacured by this Security Instrument. However, this option shall not ba
7 exarcised by Lendar i2-axercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises tvis sption, Lender shall give Borrower notice of acceleration, The notice shall provide a pericd
of not less than 30 days frainthe date tha notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrisnsnt. if Borrower fails to pay these sums prier 10 the expiration of this period, Lender
rnay invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Righ! to Relnstate. If Borrowar meets certain conditions, Borrower shall have the right to have
anforcament af this Security Instrument discentinued at any time prior to the earlier of: {a) 5 days [or such other
period as applicable law may spacity for relnstatemant] before sale of the Property pursuant 10 any power of sale
contained in this Security Instrument; or {b} eriivy-of a judgment enforcing this Security Instrument, Those
conditions are that Borrower: 1a) pays Lender a'-siins which then would be due under this Security Instrument and
the Note as if no acceleation had occurred; (b) curas anv default of any other covenants or agresmants; {c) pays all
expenses incurred in enforcing this Security Instrumert, ircluding, but not limited to, reasonable attorneys' fees; and
{d} takes such action as Lendar may reasonably require (e assure that the lien of this Security Instrument, Lender's
rights in tha Property and Borrowar’s obllgation 1o pay the-sums securad by this Security instrument shall continue
unchanged. Upon reinstatement by Borrawer, this Sacurity Inatrament and the obligations secured hereby shall
remain fully effactive as if no acceleration had occurred. Howavzr this right to rainstate shall not apply in the case
of accelaration under poragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nota or 2 partial interest in the Note (together with this Security
Instrument) may be soid one or mora times without prior notice to Borrowes. A\ sale may result in a change in the
entity (knowh as tha "Loan Servicer”) that collects monthly payments due unger the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelutd 1o a sale of the Nota. If there is a
change of the Loan Servicar, Borrower will be given written notice af the change in atcordance with paragraph 14
above and applicable lew. The notice will state the name and addrass of the new Loan Soivicer and the address to
which payments should be made. The notice will also contain any other information required by apnlicable law,

20, Harardous Substances, Borrower shall not cause or permit the presence, use, disposa!, siorage, or release of
any Hazardous Substanees on or in the Property, Borrower shall not do, nor allow anyone else to.<o, anything
affecting the Praperty that iz in violation of ary Environmental Law. The preceding two sentences-shall not apply to
the presance, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized 1o be appropriate to normal residential uees and to maintenance of the Property,

Borrgwer shall promptly give Lander written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involying the Property and any Mazardous Substance or
Environmental Law of which Borrower has actual knowledgs, If Borrower learns, or {s notifiad by any governmental
or regulatory autharity, that any removal or other remediation of any Hazardous Substance affecting the Praperty is
necessary, Barrower shall prompily take all necassary remedial i nce with Environmental Law,

-
As usod in this paragraph 20, "Hazardous Substances” are thoss substances definad as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
patraleum products, 1oxic pesticides and herbicides, volatile solvents, matarials containing asbestos or formaldehyde
and radicactive mateis)s. As used In this paragraph 20, "Environmental Law" means fedoral laws and laws of she
jurisdiction whore the Property is located that relate to health, safaty ar environmantal protaction,
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NON-UNIFORM COYVENANTS. Borrower and Lender further covenant and agree as follows:

{3 21. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower's

:.'-' breach of any covanant or agreement in this Sacunty Instrument (But not priar to acceleration under paragraph 17

; unioss applicable law provides otherwisel, The notice shall specn‘v. {a} the default; Ib) the action required to cure the

W gatault; (c} a date, not lass than 20 days from the date the notice is given to Borrower, by which the default must

{3* be cured; and id) that falure to cure the default on or before the dare specified in the notice may result in

i peceleration of the sums secured by this Security Instrument, foreclosure by judicial proceading and sale of the
Property. The notice shaii furthor inform Borrower of the right to reinstate after acceleration and tha right to assert
In the loreciosure proceedmg the non-oxistence of a detault or any other defense of Borrower to acceleration and
foreciosure, If the dafault is not cured on or helore the date specilied in the notics, Lender at its option may regquire
immediate payment in full of all sums secured by this Security Instrument without turther demand and may foreclose
this Sacurity Inst7ument by judicial proceeding. Lender shall be entitlad to collact all expenses incurred In pursuing

- the remedies proviged in this paragraph 21, including, but not limited to, rsasonable atlorneys’ fees and costs of

t- . title evidence.

22, Release. Upon'payrent of all sums secured by this Sacurity Instrumant, Lender shall relense this Security
Instrument without chargetu 2arrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Poirower walves all right of homastead exemption in the Property

24. Riders to thls Security Instruntent. If one or more riders are executod by Borrower and rocordpd together
with this Security Instrument, the coveneits and agreemants of each such rider shall be incorporated into and
shall amend and supplement the covenantz-and agreements of this Security Instrument as if the tider(s) were &
part of this Security Instrumant. (Check appliczela box(esi]:

[} Second Home Rider

[ ] Adjustable Rata Ridar
| | Condominium hider

( ) Graduated Payment Rider ,
I 1 Planned Unit Developmrart Rider

{ | Balloon Faymen! Rldar
[ | Other(s) [specify]
| 1 VLA, Rider
[ | 1-4 Family Rider
i | Rate Improvemant Rider
{ | Biweakly Payment Rider

BY SIGNING BELOW, Borrower aceepts and agrees to the tarms and covenants containgd in this Security
Instrument and in any rider{s} executed by Borrower and recorded with it,

Witnasses:

ﬁ/éw“ M;,WUL) *’0.' . Lt.»d;-c—-‘ {Seal)
USSELL W, PATTER

mmmﬁ.& llh\@d-’l'\) (Seal)
e n( J P

95730226
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q?j DUE-ON-TRANSFER RIDER

ﬁg Notice: This rider adds # provision to the Security Instrument allowing the Lender 1o requirs repayment
“ of the Note in full upan transfer of the property.

5 THIS DUE-ON-TRANSFER RIDER is made on 10/11/95, and is incorporated into and shall be deemed 10
% amend and supplemsnt the Mortgage, Deed of Trust, or Security Deed {the "Security Instrument’) of the
'h same date given by the undersigned (the "Borrower"} to sacure Borrower's Note to

5 CITY FEDERAL FUNDING AND MORTGAGE CORPORATION

21 N, LANCASTER 5T

fthe “Lender”}
MOUNT PROSPECT, IL 60054

{Property Address)

Amended Covanani in addition to tha covenams and agreements made in the Security Instrument,
Borrower and Lender <urtoss covenant and agree as follows:

'A. TRANSFER OF 1S PROPERTY OR A BENEFICIAL INTEREST
IN BORROWER

Uniform Covenant 16 of the Security lastrumant is amended to road as follows:

16. Transter of the Praperty or a Beneficialiptarest in Borrower. (f all or any part of the Property

or any intarest in it is sold or transtferred {or if @ heneficial interest in Borrower is sold or

transferred and Borrower is ot a patural perscol without Lender's prior written consent, Lender may,
at its option, raquire immadiste payment in full of tums secured by this Sscurity Instrument. )t
Borrower fails to pay thase sums prior to tha expiratich o this perlod, Londer may invoke any remedies
permitted by this Security Instrument without further notiza or demand on Borrawer.

If Lender exercisas this option, Lender shall give Borrowarnatice of acceleration. The notice
shafl provide a period of not less than 10 days from the date ine nstice is dalivered or mailed within
which Borrower must pay all sums secured by this Security Instrament, if Borrawer fails to pay these
sums pricr to the expiration of this petiod, Lender may invoke any remexias parmitted by this Security

Instrumant without further notiee or demand on Bariower,

BY SIGNING BELOW, Berrower accepts and agreas to the tarms and coverant contalned In this
Dus-On-Transfer Ridar. ) .

’ {Seal)
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3 STATE OF !LLINOIS, wfjﬂm County ss:

M
£,
1, RUSSELL W,

=% personilly known to ma to be the same person(s} whose namels) subscribed to the foregoing instrumemt appeared
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{Seal)

| ’uw [34‘ veé-/dll/-bw 4,/ Notary Public In and for sald county and state do hareby certify that

bafare me this day in parson, and acknowledged that he signed and dellverad the said instrument as his/her/their
froe voluntary act, for the uses and purposes therein set forth.

Given undet my hand and official seal, this 10/11/95,

M, Commission axpites: . .
‘ﬁéﬁ‘@“ﬂ/é}m L AAAANANAAAANASAAY Py

antary Fublic PNANPY
MIGHAEL ARETOS

Public. Stale of Winois
M;t gg‘n\:missbon Expires 8/19/98
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LEGAL DESCRIPTION OF PROPERTY
LOT 1 IN BLOCK 5 IN CENTRALWOOD, BEING A

SUBDIVISION OF THE FOLLOWING DESCRIBED LAND:

BEGINNING AT THI S8QUTH EAST CORNER OF THE OF

B THE WEST 1/2 OF THE SCUTHEAST 1/4 OF SECTION
P 33, TOWNERIP 434, NORTH, RANGE 11, EAST OF THE

S THIRD PRINCIPAL MERIDIAN, THENCE WEST ALONG
SR SOUTH LINE OF BAID SECTION 32, A DISTANCE OF
TS 14.82 CHAINS 978.12 FEET THENCE NORTK ALONG A

2 LINE PARALLEL TO THE RAST LLINE OF THE WRST 1/2
L 4F THE SOUTH EAST 1/4 OF SECTION 33, 7O THE

2 HOUYHERLY LINE OF THE RIGHT OF WAY OF THE
CHLCACO AND NORTHWESTERN RAILWAY COMPANY,
THRENCE SOUTHEASTERLY ALONG SAID RIGHT OF WAY
TO ThHz EBST LINE OF THE WEST 1/3 OF THE SOUTH
BAST 1/4 or SAID SECTION 33, THENCE SOUTH
ALONG THE LAPT MENTIONED LINE TO THE PLACE OF
BEGINNING, N 'OOK COUNTY, ILLINOIS.
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