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. COOR CHUNTY RECORDER

MORTGAGE

THIS MORTGAGE ("Security ‘nirtrument™) I8 given on _Qgtober 24ih, 1995

The morigagor Is MICHAEL T. O'GRAT / AND LINDA O'GRADY, HIS WIFE_
{("Borrowar”). This Security instrument is given to

- . o o . which is organized
and exlsting under the laws of _THE STATE S 1\ _ , and whosge address ls
111 WEST MONROE STREET CHICAGO. ILLIND!S 60603 {"Lender").

Borrowar owes Lender the principal sum o Two Rundrad Thousand and 00/ 100

Doltars (U,S. $_ 20000000 '} Thiscebl s evidenced by Borrower's note dated the same date as
this Securily Instrument ("Note™), which provides for moithly payments, with the full debt, H not paid aarlier, due
and payable on_November 151, 2025 This Securlty Instrument secures 1o Lender: {a) the
repayment of the debt evidenced by the Nota, wilh interest, a.»d 4\ renewais, extensions and modiications of the
Note; (b} the payment of all olher sums, with interest, advanced urder paragraph 7 lo protect the security of this
Securily Ingtrument; and {c} the performance of Borrower's covenaric and agreements under this Security
Instrument and the Note, For this purpose, Borrower does hersby moitaaps, grant and convey fo Lender the fol-
lowing described praperdy lecated in COOK County, lilinpis:
LOT 13 IN INDIAN WOOD ESTATES, BEING A SUBDIVISION OF PART OF THE SGUTHEAST 14

OF SECTION 18 AND PART OF THE NORTHEAST 1/ 4 OF SECTION 19, ALL IN TOWNSHIP 38

NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PERMANENT INDEX NUMBER: 18-18-402-013

-

18t AMERICAN TITLE order # chzm 7%’ =

which has the address of 102 iﬂQl&qu% Eﬂ?l A E JND) AD PA K ,

lliinole 60525 . {"Property Address™; Nz A
Code] - Inttlals :

WLINOIS - I'?Ie Family Fannbo Mae/ Freddie Mac UNIFORM INSTRUMENT Form 301
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Lowt Number: CHi-5921 -

TOGETHER WITH all the improvements now: or hereafter erecled on the property, and all easslmms RS
appurtenances, and fixtures naw or herealter 3 part of the property. All replacements and additions shall also bé
coverad by this Security Instrument, All of the foregaing is referred to in this Security instrument as the "Praperty”.

BORROWER COVENANTS that Borrower is 'awfuily seised of the astate hereby conveyed and has the right
to mortgage, grani and convey:the Propeny and that the Property is unencumbered, except for encunbrancm of
record. Borrower warranis and will defend; qanerﬂy e iltie to the Propesty against afl claime and damand'i, sub-
Joctto’ any encumbrances of record. .

. THIS SECURITY INSTRUMENT combines umtorm covenants for naticnal use and non-uniform cnvenants
with kmited variations by iurisdnction to constitute a uniform secunity instrument covering real property. '

* UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: i

1. Payment of Principal-and Interest; Prapayment and Late Charges. Borrower shali promp(ly ‘pay
whuﬂ due the principal of and interest an the debt evidenced Dy the Note and any prepayment and lme charges

: du_e under the Note.

2. Funds ‘o) Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lendef Bormwer =
shall pay to Lender-an the day: monthly payments ara due uncer the Note, until the Note is paid in full, a sum
("Funds” for: (a) yeurly taxes and assessments which may attain priority aver this Securlty instrumant as alienon
the Property; (b) yearn e 1sehold payments or ground rents on the Property, il any; (¢} yeadly hazard or pmperty
insurance premiums; (d} 1/ea-lv flood insurance premiums, if &ny; (a) yearly mortgage insurance premiums, K : any;

and-{f) any sums payabie by Besrower to Lender, in accordance with the provisions of paragraph 8, in Heu of the

_payrmm of martgage insurance r:amiums. These ilems are called “Escrow Items." Lender may, a any time, col-

lect-and hold Funds in an amuunt rai\to exceed the maximum amount a lender for a federally relaied mongage

loan mey requlre for Borrower's asciow account under the federal Real Estate Settlement Procedures Actof 1974

as amended from time to time, 12 U.S.C. /Section 2601 et seq. ("RESPAY, unless another jaw that qaplies to'the

Funds sets a lssser amount. If so, Lender iway, it any time, coflect and hold Funds in an amount notfo exceedthe
lessgr amount, Lender miay estimate the amsuni Funds due on the basis of current data and raasonabla Bs- .

timates of expendilures of future Escrew Hems oi-ar*erwisé in accordance with applicabile law. _ :

~ The Funds shall be held iy an institulicn whosa depsils are insured by a federal agency, instrummtaﬂt,r. of
entily (Including Lender, i Lender is such an institution) 27 in any Federal Home Loan Bank. Lander shalt ‘apply the
Funds to pay the Escrow items.. Lendar may not charge So.rmwer ‘o holding and applying the Funds; annually
analyzing 1he escrow account, of veritying the Escrow Items, uriess Lender pays Borrower interest on the Funds
and apylicable law permits Lender to make such a charge. Hower's7; Lender may require Borrower o pay & one-
tima charge for an indeperxient real estate tax reporting service used by Lender in connection with this loan, un-
less applicable law provides otherwise, Unless an agreement is made i coplicable faw requires interest 10-be
palg; Lender shall not be required to: pay Borrower any interest or earnif.as 07, the Funds. Borrower and Lendar
may agree In writing, however, that interest shall be paid on the Funds. Le'ider shall give 1o Borrawer, wllhoul
charge, an annual accounting of the Funds, showing credits and debits to the “urus and the purpose for ».mrh‘.‘.hf

_each dabh to the Funds was made The Funds are pledged as addilional security for all sums secured by-thia
: Securily Instrument.

't the Funds heid by Lender axceed the amounts permitied to be held by applicat e lew, .endef shdl ac-

‘caunt. to Borrower for the excess Funds In accordance with the requirements of applicable-'aw:: ¥ the amount of e

the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lerdzr may 80 mtlly- '

: Borrowar in writing, and, in such case Borrower shall pay 1o Lender the amount necessary (0 make ug. the

deficlency. Borrower shall make up the deficiency in no more than twalve menthly paymens, at ! mdsrs s0le
discretion.

Upon payment in full of all sums securad by his Security Insiryment, Lender shall promptly ralmd to
Barrower any Funds held by Lender. If, under paragraph 21, Lender shak acquire or safl the Property, Lender,
prior to.the acquisition or sale of the Property, shall apply any Funds heid by Lender at the time of acquisition.or
sale &s a credit against the sums secured by this Security Instrument. ‘

3, Application of Payments. Unless applicable law provides otharwise, ali paymenis received by Lender
under paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to
amounis payable under p&ragraph 2 third, to interast due; fourth, to principal due; and Jasi, to any iate. chames
gue under tha Note.

4. Charges; Llens. Borrower shail pay all laxes, assessments, charges, fines and umositfans a!-
tributable to-the Property which may attain priority over this Security Instrument, and leasehold payments or
uround rents, i any. Borrower shallr pay lhese obiigations in the manner provided in paragiaph 2, or ¥ not pand In
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ihat manner, Borrower shall pay them on lime direclly to the persan owed payment, Borrower shall promptly fur-
nish to Lender all notices of amoun)s Yo be paid under this paragraph. If Borrower makes these payments direcly,
Borrower shail promptly furnish o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over 1his Security Instrument unless
Borrower: (&) agrees in wriling fo the payment a! the obligalion secured by the lien in a manner accaptable to
Lender; {b) contests in good fakh the iien by, or detends against enforcement of the lien in, legal procesdings
which In the Lender's opinlon operale to prevent the enforcement of the llen; or [c) secures Irom the holder of the
lian an agreement safisfactory to Lender subordinating the lien 1o this Securlty Instrument, ) Lender determines
that any partof the Property is sublect to a lien which may attain priority over this Security instrument, Lender may
pive Borrower a notice identifying the llen. Borrower shall satisfy the lien or fake one or mora of the actions sel
forth above wihin 10 days of the giving of nolice.

S. Hazard or Property ingurance. Borrower shall keep the Improvements now existing or hereafter
eracte on the Property Insurad against loss by firg, hazards included within i term “"gxtended coverage” and any
other hazards, Including Hloods or llooding, for which Lender requires Insurance. This insurance shall be main-
talned In the zinaxnts and for the periods that Lender requires. The insurance carsier providing the insurance shall
be chosen by Bo:rower subjec! to Lender's approval which shall nol be Linreasoniably withhald. f Borrower falls to
maintain coverage desaribed above, Lender may, at Lender's option, oblain coverage to pratect Lender's rights in
the Property In accordarea with paragraph 7,

All.insurance policiag 2nd renewals shall be acceptable to Lender and shail include a standard mortgage
clause. Lender shall have ths right to held the policies and renewals. | Lender requires, Borrower shall pramptly
give to Lendsr all receipts of raid premiums and renewal notices. (n the event of loss, Borrower shal! give prompt
‘notice to the Insurance carrier and Lendzs. Lendar may make proof of loss if nol mads promplly by Borrower.

Unless Lender and Borrower oliierwics agree in writing, insurance proceeds shall be applied to restoration or
repalr of-the Properly damaged, if the r3stosalion or repair is economically feasibie and Lender's security Is not
lessened. I the resloralion or repair Is not @ctnemically leasible or Lender's security would be lassened, the In-
surance proceeds shall be applied to the sume sroived by this Securlly Instrument, whether or not then due, with
any excess pald 1o Borrower. i Borrawer abandciis the Property, or does hot answer within 30 days a nolice from
Lender that the Insurance carrier has oHered to seill a ciaim, then Lender may collect the Insurance procseds.
Lender may use the proceeds to repair or restore the Ficpsity or 10 pay sums secured by this Securily Instrument,
whether or nat then due. The 30-day period will begin whes the nolice is given.

Unless Lender and Borrawer otherwise agree in writing, a7y application of proceeds to principal shall not ex-
tend or postpone the due date of the monlhly payments referred (0in paragraphs 1 and 2 or change the amount of
the payments. M under paragraph 21 the Properly is acquired Ly Lender, Borrower's right to any Insurance
puolicies and procsads resulling from damage to the Propenly prior to the acquisition shali pass 1o Lender to the ex-
{ant of the sums secured by this Security Instrument immedialely prior to e acquisition,

6. Occupancy, Preservation, Maintenance and Protection o! 10~ Property; Borrower's Loan
Application; Leasehoids. Borrower shall occupy, establish, and use the Pioperly as Borrower's principal
residence within sixty days after the execution of this Security Instrumenl anu shall contlnue to occupy the
Properly as Borrower's principal sesidence for at ieast ong year after the date of pccupansy, unless Lender other-
wise agrees in writing, which consent shall not be unreasonably withheld, or unless e)len.aling circumstances o
oxist which are beyond Borrower's control. Borrowar shall not desiroy, damage or impair tha "rcperty, allow the
Propenty 1o deteriorate, or commil wasle on the Property. Borrawer shall be in default i anyJo:iiture action or
proceeding, whether civil or criminal, Is begun that in Lender's good faith judgment could result ov foninfture of the
Propeny or otherwise malerially impair the lien created by this Securily Instrument or Lender's security interest,
Borrower may cure such a defaull and reinstate, as provided In paragraph 18, by causing the aclion or proceeding
to be dismissed wih a ruling that, in Lender's good failh determination, precludos forfeiture of the Barrower's in-
terest in the Properly or other material impalrment of the lien crealed by this Securily Instrument or Lender's
securily Interest, Barrower shall also be in default it Borrower, during the loan application process, gave materially
false or inaccurate information or stataments lo Lender {or falled to provide Lender with any material information)
in conneclion with the joan avidenced by the Note, including, bul nol limited 1o, represeniations concerning
Borrowar's cccupancy of the Propeny as a principal residence. If this Secunily Instrument is on a leasehold,
Barrower shall comply with all the provisions of the fease. If Borrowsr acquires fee title to 1he Properly, ihe
leasehokd and the fae title shall nol merge unless Lender agrees (0 {he merger in writing.

7. Protection cf Lender's Rights In the Property.  |f Borrower fails to perorm the covenants and
agreemenis conlained in this Security Instrument, orthera Is a lega! proceeding thal may significantly affect
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Lender's rights in the Property (such as a proceeding in bankruptcy, probale, for condemnation or forfeiture or to

andarce laws of regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a Han
which has priority over this Security Instrument, appearing in court, paying reasonable atforneys’ fees and entering
on the Property to make repairs. Atthough Lender may take action under this paragrsph 7, Lender does not have
to do s0.

Any amounts disbursed by Lender under ihis paragraph 7 shall become additional debt of Borrower secured
by this A Security Instrumenl. Uniess Borrower and Lender agree to other terms of payment, these amounts shall
bear Interest from the date of disbursement al the Noie rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

8. Mongeage Insurance. It Lender required marigage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance
in eHlect. If, for any reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pav the prarniums required to cbtain coverage substantially equivalent to the mongage insurance
previously in effzct. it a cost substantially equivalent to the cost to Borrower of the morigage insurance previously
In effect, from an akernate morigage insurer approved by Lencer. 1 substantiatly equivalent montgage insurance is
not available, Borrower shall pay to Lender each month a sum equal to 1/ 12th of the yearty mortgage insurance
premium being paid by Porrower when the insurance coverage lapsed or ceased to be in eftect. Lender will
accapt, use and retain these payments as a loss reserve in lieu of mortgage insuranca. Loss resarve payments
may no longsr be required, al in2 option of Lender, # morgage Insurance coverage (in the amount and for the
period that Lender requires) praviied by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required o maintain mortgage insurance in effect. or to provide a loss reserve,
until the requirement for morgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspectlon. Lender or ils agent may make reasonabie entries upon and inspections of the Property.
Lender shall give Borrower notice al the time o1 or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnatlon. The proceeds of any aweia or claim for damages, direct or consequential, in con-
nection with any condemnation or other taking of anv narn of ihe Propery, or for conveyance in lieu of
condemnation, are hereby assigned and shail be paid to Lendor.,

in the event of a tolal taking of the Property, the proces'z shall be applied to the sums secured by this
Security Instrument, whether or noi then due, with any excess pa i< Borrower. In the event of a partial taking of
the Property in which the fair market value of the Property immediaie! s Sefore the taking is equal to or greater ihan
the amount of the sums secured by this Security instrumert immediatel oefore the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instiume:it shall be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the total amount of the surr's secured immediately before the
taking, divided by (D) the fair market value of the Froperty immediately before ths taking. Any balance shali be
paid to Borrawer. In the event of a partial taking of the Property in which the fair markat value of the Praperty im-
mediately Gefare the taking is fess than the amount of the sums secured immediateis before the taking, unless
Borrower and Lender atherwise agree in writing or unless applicable faw othenwise provides, {he proceeds shakt be
applied t¢ the sums secured by this Security instrument whether or not the sums are then Que.

" Hf the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the snndemnor offers
1o make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 davs ofter the date
the notice Is given, Lander Is authorized ta collect and apply the proceeds, at its option, either to restoiation or
repalr of the Propenty ar 1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any apphcation of procesds to principal shail not ex-
{end or postpone the due date af the mornthly payments referred lo in paragraphs 1 and 2 or changa the amount o
such payments.

11, Borrower Not Released; Forbearance By Lender Not a Walver.  Extension of the time for pay-
ment or modificaiion of amorization of the sums secured by this Security Instrument granted by Lender ta any
successof in interest of Borrower shail not operate to release the fiability of the original Borrower or Borrower's
successors i Interest. Lender shall not be required 1o commence proceedings against any successor in interest
or refuse lo extend time for payment or atherwise modify amertization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any for-
bearance by Lender in exercising any right or remedy shall not be a waiver of or prechude the exercise of any right
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or remedy. " '

12, Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and
agreemants of this Security Instrumant shall bind and benslit the successars and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and saveral. Any
Borrower who co-signs this Securily Instrument bl does not execule the Note: (a) is co-signing this Security
Instrument only 1o morigage, grant and convey that Borrower's interast in the Properly under the terms of this
Security Instrument; (b) is not parsonally abligated lo pay the sums secured by this Securily instrument; and {c)
agrees that Lender and any other Borrower may agree to extend, medify, forhear or make any accommodations
with regard to the terms of this Security Instrument or the Note without thal Borrower's consent.

13. Loan Charges.  If the loan secured by this Security Insirument is subjec! te a Jaw which sets maxl-
mum loan charges, and that law s finally inlarpreted so that the inferest or other loan charges collected or 10 be
collected in connection with the loan excesd the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permilied limit; and (b) any sums already collected from
Borrowar whic’s axceeded parmitted fimils wilf be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under ihe Nole ar by making a direct payment 1o Borrawer. i a refund reduces
principal, the recuroon will be trealed as a parial prepayment without any prepayment charge under the Note.

14. Notices, v notice to Barrower pravided for in this Security instrument shall be given by delivering i
or by mailing it by first ¢’zs:s mal unless applicable law requires use of anolher method. The notice shali be direc-
ted lo the Properly Address osany other addrass Borrower designales by nolice to Lender. Any notice lo Lender
shall be given by first class 'mai'-{o Lenaer's address staled hersin or any other address Lender designates by
notice o Borrower, Any notice provided for in this Sscurity Instrument shall be deemed 10 have been given fo
Barrowar ar Lender when given as ziovded in this paragraph.

15, Governing Law; Severabllity.  This Securily Insirument shall be governed by federal law and the law
ol the jurisdiction in which the Property.is located. In the event thal any provision or clause of this Security
instrument or the Nole conliicts with applicakielaw, such conllict shall not affect olher pravisions of this Security
Instiument or the Note which can be given eficsi wlthaut the conflicting provision. To this end the provislons of
this Sexurity Instrument and the Nate are declared (o be ceverabls.

18. Borrower's Copy. Barrower shall be given ohie conformed copy ol the Nola and of thls Security
ingtrumant.

17. Transfer of the Property or a Beneficlal Interest in Borrower. Il all or any part of the Propesty or
any intarast In i Is soid ar transterred (or If @ beneliclal interes! in Barrower 13 sold or iransferred and Barrower Is
not a najural person} without Lender's prior writien consent, Lendasr 'nay, al its option, reguire immediate paymant
in full ot all sums secured by this Securily (nstrument. However, this oplien shall not be exercised by Lender i ex-
ercise is prohibited by fderal 1aw as of the date of this Security Instrument.

It Lender exarclses this option, Lender shall give Borrower notice of zezsleration. The notice shall provide a
period of not less tharn -30 days from the date the notice is delivered or mailed within which Borrower must pay al] ,
sums secured by this Sacurily Instrument, i Borrower falls 1o pay these sums priviic the explration of this perlodys
Lender may invoke any remedies permilted by this Securily Instrument withoul funher nolice or demand orif}
Borroswer, \
18. Barrower's Hlight 1o Relnsiate. |f Borrower meels certain condilions, Borroviar.shall have the right 109‘:
have anloraement of Ihls Security Instrument discontinued at any time prior to the earlier ci: (a} 3 days (or suctw
other pariod as applicable law may specify for reinslalement} before sale of the Property pursudara 1o ary powar of 2
sale contained in this Hecurlty nstrumeny; or (b} entry of a judgment entorcing this Securily Instrutréent. Thosal
cenditions are that Bo-rower: (a) pays Lender all sums which then would be due under this Securty Insirument
and 1he Nole as if no seceleration had occurred; {b) cures any default of any other covenanls or agretments; ()
pays all expenses incu-red In enlorcing this Securily Instrument, inciuding, but not limited 1o, reasonable altorneys'
teas; and (d) takes suc action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in tha Froperty and Borrower's obligatlon 1o pay tha sums sacured by this Securily Instrument shall
conlinue unchanged, Upon relnslatement by Borrower, this Securily instrument and the obligations secured
hereby shall remain fully effective as if no acceleration hao occurred. However, this right to reinstate shall not
apply In the case of ac celeration under paragraph 17.

18. Sale of Not3; Change of Loan Servicer. The Note or a partial inlerest In the Note {together with this
Saecurity Instrument) 1nay be sold one or more times without prior notice 1o Borrower, A sale may result in a
change in the entlly (known as the "Loan Servicer) that collects montily payments due under the Note and ihis
Security Instrumenl. “here also may be one or more changes of the Loan Servicer unrelaled 1o a sale of ths Note,
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if there Is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 above and appficable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments shoulk! be made. The notice will also contain any other information required by
applicable law.

20. Hazardous Substances.  Borrower shail not cause or permit the presence, use, disposal, storage,
or release ol any Hazardous Substances on or in the Property. Borrower shall nat do, nor ailow anyone else fo do,
anything affecting the Property that Is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities ol Hazardous Substances that are
generally recognized to be apprapriate to normal residential uses and to maintenance of the Propenty.

Borrower shall promplly give Lender writlen notice of any investigation, claim, demand, lawsutt or ather ac-
fion by any governmenial or regulatory agency or private pary involving the Property and any Hazardous
Substance or Environmental Law ol which Borrower has actual knowledge. If Borrower tearns, or is notified 2y any
governmental or regufatory authorily, that any removal ar other remedialion of any Hazardous Substance atiecting
the Property ‘s nacessary, Borrower shall promplly take all necessary remedial aclions in accordance wih
Environmentat Lav..

As usad {n this raragraph 20, "Hazardous Substances” are those substances defiried as toxic or hazardpus
substances by Envirunmental Law and the following substances: gasoline, kerosene, other flammable or toxic
pelroleum products, toxc westicides and herbicides, volalile solvents, materials containing asbestos or formal-
dehyda and radioactive maieriais. As used in this paragraph 20, "Environmental Law" means federat [aws and laws
of the jurisdiction whera the Prezerty is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. farrower and Lender further covenani and agree as follows:

21. Acceleration; Romedies. Lender shall glve notice to Borrower prior to acceleration follow-
ing Borrower's breach of any covenrint ur agreement in this Secutily instrument (but ne! prior to sc-
celeration under paragraph 17 unless spgizable law provides otherwise). The notice shall specify: (a)
the defauli; (b} the action raquired to cure ths default; (c) a date, not |ess than 30 days from the date
the notice Is given to Boirower, by which 1z Jafault must be cured; and (d} that fallure to cure the
default on or befora the date specified in the riotlne may resuit in acceleration of the sums secured by
this Securlty Instrument, foreclosure by judicisl procsading and sale of the Property. The notice shall
further Inform Borrower of the righi to reinstate aftur acceleration and the right to assort In the
foreclosure proceeding tha ncn-existence ot & defauit o: nny other defense of Borrower to accslera-
tion and foreclosura. If the default Is not cured on or befors #.i@ date apecified In the notice, Lencler at
s option may require immediate payment in full of all surs secured by this Securlly instrumert
without further demand and may foreclose this Securlty Instrumant by judiclal proceeding. Lender
shall be entitled to collect all expenses Incurred in pursuing the ramrdies provided In this paragreph
21, including, but not iimited to, reasonabie attorneys’ fees and cosis uf)itle evidence.

22. Ralesse, Upon payment of ail sums secured by this Security instn:inerd, Lender shall release this
Security instrument without charga to Borrower. Borrower shall pay any recordaticn costs.

) 23. Walver of Homestead. Borrower waives all right of homestead exemplizn in the Property.

Ef'? 24, Riders to this Security Instrument,  If one or more riders are executed by Sorrower and recor-
> ‘i ded fogether with this Security instrument, the covenanis and agreements of each such riger £4i3!! be incorporated
' into and shall amend and supplement the covenants and agreements of this Security Instrumari as if the rider(s)

X were a pait of this Security instrument. [Check applicable box(es)]

[
e [X] Adjustable Rate Rider [} condominium Rider [ 1-4 Family Fider
s [ Graduated Paymeni Rider (1 Panned unit Development Rider (] Biweekly Payment Rider

] Batioon Rider [ Rmate Improvement Rider D Secand Hame Rider

{1 other(s) specity)
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: .
~ . .

Yoy e L o Q O~93~=—"QL {Seal)

MICHAEL T, O'GRADY X—Bcrrewer

Vo g (g (Sel

Form 3014 /90 LINDA O'GRADY ! -Borrower
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Loan Number:  CHI-BR21

WW N CD.../Q:\MQA, (Seal

-Borrower

‘i"l / i /j} ’l""“.' St
,’Fl?‘ﬁ ﬂ/ﬁ . :"'}ﬁ”/f- fo (Seaﬂ
ol s J -Bormower

| Space Below This Line For Achnowledgment]

STATE OF ILLNDIS,CO0X o Counly ss:

FUE 1, OER S M2
] Notuy Public end o &6 county and stats, do hereby certity that

Given under my hand and o

MICHAEL T. O'GRADY /ANDiMDA O'GRADY, HIS WIFE
personally known to me {c be (1a s2me person(s} whose name(s) is/are subscribed to the foregoing instrument, appoaud
before me this day In person, sno ackrowiedged that he/shehey signad and delivared the sald instrument as  their
free and voluntary act, for the Uses and 21’ pones tharefn set forth,
al, this 2“",‘,, day of Ocl 19§
‘OFFICIAL STAL", 4
CYNTH:A R, WiTHALL ~ /
My Commission sxpires: Notary " ublie, State of finois
My O imiSSlan .., = 7/2/08 § Wiy

M ANy WA !
Thia insirumeni was prep ared by and returned to:
HARRIS TRUST ANC SAVINGS BANK
111 WEST MONROE STREET
CHICAGC, IL 60603

Form 3014 9/90
(page 7 of 7 pages)
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FIXED/ADJUSTABLE RATE RIDER
{10 Yoar Tremaury Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER Is made this 24th day of Oclobar, 1985
and is incarparated into and shall be deemed 1o amend and suppiemant the Morigage, Deed of Trust or Securily Desd (fha
"Securily Insirumeni”) of the same dale given by the undersigned (the “Borrower”) to secure Borrower's Fixed/Adjustable
Rate Nots (1he Note™) to
HARAIS TRUST AND SAVINOS BANK
{the Lender} of ihe same date and coverlng the property described In the Security instrument and located al;
102 INDIANWOOD LANE
INDIAN HEAD PARK, LLIMOIS 80828

[Propery Addiess)

THE OTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE.
THE KOV LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE 14 THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENA’T3. I addition to the covenanis and agreaments made in tha Security Instrument,
Borrowsy and Lander further covenani and agree as follows:

A LDJUSTABLE RATE AND MONTALY FAYMENT CHANGES
The Note providea for an inftial fixed inlerest rate of 7.250 %. The Nole provides for a change in the inl-
tiad fixed rate, s folows:
4. ADJUSTABLE INTEREST RATE AND MONT?1f PAYMENT CHANGES
{A) Change Dates
The inlak fixed Intarest rate | will pay will change on 11e {itst day of Novernber, 2002
which is called the "Change Date.”
{B) The Index
At the Change Difte, my interast rale wil be based on an indax,” The "index” is thia waekly average viek! on United
States Traasury securiilis adjusted ta a constanl maturity of 10 years, a wade available by the Federa) Reserve Board. The
moat recent index figure avallable as of the dale 45 days before the Chanye Dais la called the "Current Index.”
K the index Is no longer avallable, the Note Holder will chaose a wew index thal is based upon comparable.
information. The Note Hokier will glve me nolice of this cholce.
{C) Calouilation ¢! Changi
Before the Chang.e Date, 1he Nole Holder will calculate my new interest raie by aca'ng Two and One Half
percaniage palnt(sj {  2.500 %] 10 the Current Index. The Note Holder will then muad the rasuli of this addition to
the neares! one-eighth of one percentage point (0.126%). Subject lo the limit stated In Sectior {7} below, this rounded
amount will be my new interest rate untii the Maturity Date.

Tha Nots Holder will then determine the amouni of the monthly paymant that would be sutliciant tn repay the unpaid
principa that | am expucted to owe al the Change Data In full on the Maturity Date at my new Interest ‘atu in substaniially
equal payments, The tasult of this calcliation will be the new amount of my monthly payment.

(0 Limita on infcrest Rate Change

The Inierea! rate | am required to pay af the Change Date will not be greater than 13,250 o,
which s calied the “Maximum Hale”,

{E) E¥active Dats of Chiinge

My new interes! rate will become effective an the Change Date. | wil) pay the amount of my new monthly payment
beglinning on the first monthly paymaent date after the Change Date,

{F) Notice of Change
The Nate Holder will deliver or mall to me a notice of any change In my Interes! rale and the amount of my monthly payment
belore the effective date of any change. The nolice wili include information required by law 1o e givan ma and also the titie

_and telsphonse numbsr of & pirson who will answer any queslion | may have regaiding the natice.

MULTISTATE FIXEDVADJUSTABLE RATE RIDER-10 YEAR TREASURY -Singla Family - Fannie Mae Unlionn Instrument
GFS Form 3176 orm 3176 11/8¢  (page 1 ol 2 pages)
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BY SIGNING BELOW, Borrower accapts and agrees to the terms and covenants contained in this F[XOdfM]Ustwh- Rt

Fats Fider | ﬁ\‘\'\»{QM_Q i a%\meq\

MICHAEL T. O'GRADY g .‘.a,.,,,,,,., :

/A/LJ/& i ‘f f’)flhh (Seal)
LNDAO'GHADV i :.‘_.g,,‘;'ww'.'

{ wBorrowm’

~ (Swel}

';'Sprrpwll

Form317611/86  (page 20f Zpages) .




