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B MORTGAGE

THIS MOHTEAGE ("Security Instrument”) isgivenon Gctabuer 20, 15850 . The martgagor is
CLARA LOLENAY  an unmarried woman

("Borrower™
This Security Instrurienl s givento Standard Fedeoral Bank,
£ federal Savsinas Bank
which is organized ang existingunder the laws of The United States of Americe |, and whose address ig
THEDO W. Big Beavec /Py, Troy, Hi 48084 ("Lendar).
Bomrower owes Lepder the principaisumaof L iahty One JThousand tollars and ano/t0h

Dollars (1.5, § 81, 000,00 ). This debt is
evidenced by Borrower's note dated the sarme date as this Security thstrument ("Note™), which provides for monthly
paymenls, with the {uli debt, if not paid eartier due and payableon RKevesnber 1, 2025 | This Security
Instrument secures 1o Lendet: {a) the repay neat of the debt evidenced by the Note, with interest, ang all renowals,
extensions and modifications of the Note; (b) te peyment of all other sums, with interest, advanced under paragragh 7
to protect the seciirity of this Security instrument; cid {c} the perfarmance of Borrower's covenants and agreements
under 1hiz Security Instrument and the Note. For this parpose, Barrower does heraby mortgage, grant and convey 10
Lender the fotfowing described property focated In € G 0X

! .
County, Hinois: See attached Legal Description (Exhibit A)

Q S , e
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ITEM ¥
¢

which has the: geldress of ier N SHERTGAN #2F CHILAGD
{Street] {City)

Winois 69060 ("Property Address™),
{.ig Coge}
TOGETHER WITH all the improvements now or herpalier erected on the propery, and all easements,
appurtenances, and fixtures now or herealter a pan of the property. All replacements and additions shall also be
covered iy “his Securty Instrument. All of the foregaoing is referred Yo in this Securily Instrument as the "Property.”

BORRCWER COVENANTS that Borrower is lawiuily seisod of the estate hereby conveyed and has the right to
mongage, ‘yant and convey the Fropety and that the Propenty Is unencumunered, except for encumbranges af racord.
Baorrower warrants ang will defend generally the title to the Propenty against alf ciaims and demands, subject to any

encumtwanrces of record. .
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THIS SECURITY INSTRUMENT combines uniform covenants for national use anltf)ﬁ%r'ﬁﬂhiform covenants with
limited varlations by |urisdiction to constitute a unifarm sacurlty Instrument covering real property.

UNIFORM COVENANTS. Bortower and Lender covenant and agres as follows:
1. Paymeni of Principai and [nterest; Prepayment and Late Charges. Burrowsr shall promplly pay when due

# the principal of and interast on the debt evidenced by the Note and any prepayment and late charges due under the

Note,
2, Funds for Taxes and insurance. Subject to applicable iaw or to a written waiver by Lendar, Borrower shall pay

" to Lender on the day monthly paymenis are due under the Note, until the Note is pald In full, 2 sum ("Funds™ for: (a)

yaarly taxes and assessmants which may attain griosity over this Security Instrument as a lien on the Property; (b} yearly
leasencld payments or ground rents on the Property, If any; (c) yearly hazard or property Insurance premliums; (¢)
yearly flood insurance premiums, If any; (e} yearly mongage insurance prerniums, if any; and {f} any sums payable by

- Borrower to Lender, In accordance with the provisions of paragraph 8, In lieu of the payment of mortgage insurance

pramiums. These iterns are callad "Escrow Items.” Lender may, at any time, coliect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the tederal Real Estate Settlement Procedures Act of 1974 as amended from time 10 time, 12 U.S.C. §2601 ot
seq. ("RESPA"), viitess another law thal applles 1o the Funds sets a fesser amount, If so, Lender may, at any time, collect
and hold Funds h anamounl hot to exceed the lasser amount. Lendsr may estimale the amount of Funds dug on the
basls of current tata zid reasonable estimates of expandiiures of future Escrow ltams ot otherwise In accordance with
applicable law.

The Funds shall be held v an institution whose deposits are Insured by a federal agency, instrumentality, or enlity
{inctuding Lender, f Lender is sueii an Institution) or In any Federal Meme Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems, Lender may nat charge Borrower lor holding and applying the Funds, annually analyzing the
escrow account, or verifying the escrevltems, unless Lender pays Borrower Interest on the Funds and applicable law
permits Lander 1o make such a charga.! {uwever, Lender may require Borrower 1o pay a one-time charge lor an
Independent real estale tax reporting seivice uzad by Lander in connection with this loan, unless applicabie law
provides otherwise. Unless an agreement is mace or applicable taw requires interest 1o be pald, Lender shall not be
recuired to pay Borrower any interss! or earmings inn the Funds. Barrower and Lender may agree In writing, however,
that interest shall be pald on the Funds. Lender s iive to Borrower, without charge, an annual accounting of the
Funds, showing credits and debls to the Funds and 1*:2 burpose for which each deblt ta the Funds was made. The
Funds are pledged as additional security for all sums cecurod by this Security Instrument,

f the Funds heid by Lender exceed the amounts periditied 1o be hald by applicable law, Lander shall account to
Borrower for the excess Funds in accordance with the requirenrants of applicable law. If the amount of the Funds hetd
by Lendei at any time is not sufficient to pay the Escrow (tems vanen due, Lender may so notify Borrower in writing,
and, In such case Borrower shall pay to Lender the amount necessan 1o make up the deliciancy. Borrower shall make
up the deficlency in no more than twelve monthly payments, at Lenue: s'sole discretion,

Upon paymant in I of all sums securad by this Securlty Instrument, Lendar shall promptly refund 1o Borrower any
Funds heid by Lender. I, under paragraph 21, Lender shall acquire or sell the Pirperty, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lander at the tims of acro'sition or sale as a credit against the
sums secured by this Securily Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payinents recelved by Lender under e}
pavagraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; 'second, to amounts payable €1
under paragraph 2, third, to imerest due; fourth, to principal due; and last, to any late chargesdite under the Note. ]

4. Charges; Liens. Borrpwer shall pay all taxes, assessments, charges, fines and impositispz attributable to the C._s::

[N

Property which may attain priority over this Security Instrumant, and leasehold payments cr grourd ents, if any.
Borrawer shall pay these obligallons in the manner provided in paragraph 2, or It not paid in that mainar, Borrower shall =,
pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender atinitives of ot
amounts to be pald under this paragraph. If Borrower makes these payments dirgctly, Borrower shall promptly furnishto (%
Lender receipts evidencing the payments.

Borrower shall promptly discharge any len which has priority over this Security Instrument unless Borrawer: (a)
agrees in writing to the payment of the obligation secured by the ilen in a manner acceptabis to Lender; (b} contests in
geod faith the lien by, or detends against enforcement of the lien in, legal praceedings which In the Lender’s opinion
operate to preven! the enforcement of the llen; or (g} secures from the holder of the lien an agreement satistactory to
Lender subordinating the lien to this Security Instrument, It Lender determines that any part of the Property is subject to
a llen which may attain priority over thls Sacurity Instrument, Lender may give Borrower a notice identifying the llen.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the glving of notice.

§, Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Proparty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
Including floods or flcoding, for which Lender raquires Insutance, This insurance shall be maintained in the amounts and
for the periods that Lender raquires. The Insurance carrier providing the insurance shall be chossen by Borrower subject
to Lender's approval which shall not ba Lnreasonably withheld, If Borrower falls to maintaln coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with

Paragraph 7.
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9. Inspection. Lendsr or its agent may make reasonabile enlries upon and inspgaﬁﬁswé? the Prapenty. Lendar shall
give Borrower notice at the time of or prior to an Inspection specifying reasonable cause lor the Inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are hereby
assigned and shall be pald to Lender.

in the event of a total taking of the Proparty, the proceeds shall be applied to the sums secured by this Security
Instrument, whather or not then dus, with any excess pald to Borrower. In the event of a partial taking of tha Property in
which the fair market value of the Property Immediately before the taking is equal to or greater than the amount of the
sums $ecured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwlse agree in
writing, the sums secured by this Security instrument shall be reduced by the amount of the proceeds muitiplied by the
foltowing fraction: (a) the total amount of the sums secured Immedlately beiore the taking, divided by (b} the falr market
valtie of tha Property Immediately before the taking. Any balance shall be paid to Borrower. in the svent of a partial
taking of the Property In which the falr market value of the Property immedlately before the takinig Is less than the
amount of the sums sectred immedlately batora the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrumant whether or not the sums are than due.

if the Propertyis abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award Ois2ttle a claim for damages, Barrower falis to respond 1o Lender within 30 days after the date the
notlee is given, Lenrar is authorized to coliect and apply the proceeds, at Its option, elther 1o restoration or repar of the
Property or to the suins secured by this Security Instrument, whather or not than due.

Unless Lendar and.{sor, awer otharwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of thie 'nonthly payments referred to in paragraphs 1 and 2 or change the amount of such
paymens.

11, Borrower Not Released; Forbearance By Lender Not & Waiver, Extansion of the time for payment or
modification of amortization of the sums secured by this Securlty Instrument granted by Lender to any successor in
interest of Barrawer shall not operate 1o relsase the Habllity of the origlnal Borrower or Borrower's successors Iin
interest. Lander shall not be required to.Zommence proceedings agalnst any successor In interast or refuse to extend
time for payment or otherwise modify amoriization of tha sums secured by this Security Instrument by reason of any
demand made by the original Borrower or berrewer's successors in interest. Any forbearance by Lender in exerclsing
any right or remedly shall not ba & walver of or preciude the exerclse of any right or remedy.

12, Successora and Assigns Bound; Jolnt anid Saveral Lisbllity; Co-signers. The covenants and agreements of
this Securlty Instrurnent shal) bind ano benafit the suc zessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreeinents shall be joint and several, Any Borrower who
co-signs this Security Instrument but does not exacute the Neta: (a) is co-signing this Seeurity Instrument only to
mortgage. grant and convey that Borrower's interest In the Frozetty under the terms of this Security Instrument; (b) is
not perscnally obligated to pay the sums secured by this Securty lnstrumant; and (c} agrees that Lender and any other &o
Borrower may agree 1o extend, modify, forbear or make any accarimoadations with regard to the terms of this Securlty (3
instrument or the Note without that Borrower's consent, -

13, Loan Chargea. !l the loan secured by this Security Instrumeist is sublact to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or othet loan (harges colleCted or to be collected in
connaction with the loan exceed the permitted limits, then: () any such leat-charge shall be reduced by the amount
necessary to reduce the charge to the permitted fimft; and (b} any sums already colected from Borrower which
axceeded parmittsd limits will be refunded to Borrower. Lender may choese to malie is refund by reducing the
princlpal owed under the Note or by making a direct payment to Borrower. If a relund recuces principal, the reduction
will be treated as a partlal prepayment without any prepayment charge under the Note.

14, Notlces. Any notice o Borrawer provided for In this Security instrument shall be glvan vy delivering it or by
malling It by first class mall unless applicable law requires use of another method. The notice shed he directed to 1he
Property Address or any other address Borrower designates by otice to Lander. Any nolice to Larder shall be given
by first class mall to Lender's address stated hereln or any other address Lender designates by notice-to Borrower, Any
notlce provided for in this Security Instrument shall be desrmed ta have been given to Boirawer or Luhaer when glven
as provided in thls paragraph.

15, Governing Lew; Severability. This Security Instrumant shall be governed by (eteral law and the law of the
jurisdictian in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such canfilet shall not aect other provisions of this Sacurity Instrument or the Note
which can be given effect without the canfiicling pravision. To this end the provisions of this Security Instrument and the
Nole ars declared {o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securlty Instrument,

17. Transier of the Property or a Beneficial interesi in Borrower. if all or any pan of the Property or any
interast in It Is sold or translerred (or If a beneficial interest In Borrower Is sold or transferred and Borrower Is nol a
natural person) withaut Lencler's prior written consent, Lander may, at its option, requirg immedlate paymant in {ull of al

sums
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sacured by this Security Instrument. However, this option shall not be exercised by LA exéroise 1§ pro ﬁalted by
federal law as of the date of this Security Instrurnent.

if Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument, If Barrawer falls 10 pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or tlemand on Barrower.

18. borrower's Right to Reinstate. If Borrowor meets certain conditions, Borrower shall have the right to have
snforcemant of this Sacurity Instrument discontinued at any time prior (o the earlier of: (a) 5 days (or such other period
as applicable law may specify for relnstatement} before sale of the Property fiursuant to any power of sale contained In
this Securlty Instrument; or (b} entry of a judgment enforcing this Securlty Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then woukd be due under this Security Instrument and the Note as if no
accelpration had cocurred; (b) cures any defaull of any other covenants or agreements; (¢) pays all expenses incurred
in enforcing this Security Instrument, inctuding, but not limited to, reasonabls: attorneys’ fees; and (dj takes such action
as Lender may reasonably require to assure that the llen of this Securlty instrument, Lender's rights In the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon .
relnstatement by osrower, this Securlty Instrumaent and the obligations secured hereby shall remain fully effective as it
no acceleration haa nocurred. However, this right to relnstate shall not apply fn the case of acceferation under
paragraph 17.

19. Sale of Note; C'ar.ge of Loan Servicer. The Note or a partial Interast in the Note (together with this Sacurity
Instrument) may be sold ore.¢r more timas without prior notlee to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer’} thint collects monthly payments dus under the Note and this Security Instrument. There
also may be ons or more changes of the Loan Sarvicer unrelated 1o a sale of the Note. I there Is a change of the Loan
Servicer, Borrower will be giveriwwriten nolice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and acdruss-of the new Loan Servicer and the address 1o which payments should be
made. The notice will alsa contain any suner information required by applicable Jaw.

20. Hazardous Substances. Borrowe: shall not cause or permit the prasence, use, dispasal, storage, or release of
any Hazargious Substanzes on or in the Proparcy. Borrower shall not do, nor allow anyone eise to do, anything affecting
the Praperty that is In viglation of any Environmenial Lav. The preceding two sentences shall not apply to the presence,
use, or storage on tha Property of small quantities of i3azardous Substances that are generally recognized to be
appropriate to normal residential uses and to mainterance-u! the Property.

Borrower shafl promptly give Lender wrltten notice of anv.investigation, clalm, demand, lawsult or other action by
any governmental or regulatory agency or private party involir.o.the Property and any Hazardous Substance or
Environmantai Law of which Borrower has actual knowledge. | 8arawer letirns, or Is notliled by any governmental or
regulatory authority, ihat any retnoval ar other remexdlation of any Haza:dous Substance atfecting the Propenty is
necessary, Borrower shall promiptly take all necessary remedial actions in ascordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substriices defined as toxic or hazardous &
substancas by Environmental Law and the following substances: gasoling, karosane, other lammable or toxic ¢
petroleum products, toxic pesticldes and herblcides, volatile solvents, materlals caritaining asbestos ar tormaldehyde, .:}
and radloactive materlals. As used in this paragraph 20, "Environmental Law” means feueral laws and laws of the "
jurlsdiction where the Proparty is located that relate to health, salety or environmentz preiection. 0

12

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as fcliows: .

21, Acceleratlon; Remedies, Lender shall give notice to Borrower prior to acceleration 1illowing Borrower's
breach ol any covenant or agreement in this Security Inatrument (but not prior to acceleiaiun under paragraph
17 unleas applicable law provides otherwise). The notice shail specity: (a) the default; (b) th4 nction required to
cure the defsult; (c) » date, not less than 30 days from the date the notice ia given to Borrower, by which the
default must be cured: and {d) that fallure to cure the default on or beiore the date specifled in th notice may
resu't in acceleration of the sums secured by this Security instrumant, foreclosure by judicial proceeding and
sale of the Property. The notice shail further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and toreclosure. If the defaull is not cured on or before the date specified in the notice, Lender at its
option may require Immediate payment in full of all sums secured by this Security Instrument without further
demand and may foraclose this Security Instrument by Judicial proceeding, Lender shall be entitied to collect all
expenses Incurred In pursuing the remedies provided in this paragraph 21, including, bui nat imited to,
reasonable attorneys’ fees and costs of title avidence.

22, Release. Upon payment of all sums securad by this Security Instrurnent, Lender shall release this Security
instrument without charge 1o Borrower, Borrowar shall pay any racordation costs.

23, Waiver of Homestea:d. Borrower walves all right of homestead exemption in the Praperty.

GE:
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s 24.‘Flldm to this Securlty Instrumant. It ons or more riders are executed by Borrower and recorded together
. with this Security Instrument, the covenants antt agreements of each such rider shall be Incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as ¥ the rider(s} were a part of this

| - Securlly Instrument. [Check appiicable box(es)]

UNOFFICIAL COPY

[l Adjustabla Rate Rider (¥ Condominium Rider (131--4 Family Rider
(] Graduated Payment Rider [Pianned Unit Development Rider (| Biweekly Paymant Rider
{“JBaltoon Rider ‘ [JRate Improvement Rider C1Second Home Rider

[Jnbar(s) [specity)
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containad in this Security
Instrument and In any rider(s) executed by Borrower and recorded with I,

. Witnesses: /)
. | / |
CLUARA COLERAR il

Soclal Security Numbar _330-42-0€60

] < S
g Soclal Security Number
~ e LoD

Soclal Security Number

Soclal Securlty Number )
|Space Balow *as Line For Acknowiedgment}

.
(]
- STATE OEJLLINGIS, e g Ceupty ss:
| 7 Gordl Lty
_-, & Notary Public in and lor sald county and state do hereby certify

B |r AN TR

that CLARA COLEMWAN

» S{;

i personally known to me to be the saine person{s) whose name(s) sutac’Ibed 10 the foregoing instrument, appeared
: |’j before mi this day in person, ang acknowledged that he/she  &losed and dellvered the said instrument as
W7 his/har iree and voluniary act, for the uses and purposes thereln set forin. )
o Glvert under my hand and oficle) seal, this -7 / ¥ dayof . VA o STE5 ‘
L e 7]
s, ! . - o »
1 My Cominisslon explr%_&;; o ﬁ:i;/ »:::’ AT, NowyPubllo , /7 "
ll/( Ks *‘?“ﬂq’ﬂ ] ’ LY )
This Instrument was prepared by: s

MBI,
"OFFICIAL SEAL"
Rese T, Bartlebaugh

FORM 3074 9/90
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Exhibit"A"

WNYT 2-E IN 6121 SHERIDAN ROAD CONDOMINIUM, AS DELINEATED ON THE SURVEY OF
RTAIN LOTS OR PARTS THEREOF IN COCHRAN'S SECORD ADDITION TO EDGEWATER,
ING A SUBDIVISION IN SECTION 5, TOWNSHIP 40 NORTH, RANGE 14, EAST QOF THE

THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE

DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED APRIL 10, 1964 AS DOCUMENT

19096715, IN COOK COUNTY, ILLINGIS, TOGETHER WITH AN UNDIVIDED PERCENTAGE

INTEREST IN THE COMMON ELEMENTS APPURTENANT TQ SAID UNIT, AS SET FORTH IN

SAID DECLARATION.
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CONDOMINIUM RIDER

i THIS CONDOMINIUM RIDER Is madethis  20th dayet  October, 1995 . and s
Incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Securlty
Deed (the "Security instrument") of the same date &iven va the undersigned (the "Borrower”} to secura
Horrower'sNoteto  Standard Federal Bank, A Federal Savirgs Bank

{ ,
{the "Lender"} of the same date and covering the Propeny describad In the Security Instrument and located

§12) N SATPIDAN ¥2£,CHICAGD, 1L 60660
: {Property Address)

The Prope+ty Incitves a unit In, together with an undivided Intetast I the common elements of, 8
oondominium project i nownh as;
' 6121« Sheridan Road Condominium Association

' {Name of Condominium Projest)

{the "Condominium Project”). i 1ve twners association or other eniity which acts for the Condominium
Hrejsct o‘gm "Oviners Assoclation's holzs tile to property for the benatit or use of its members o1
sharsholders, the Propartg also incluc.es Borrower's interest in the Ownets Assaciation and the uses,
proceeds and benslits of Borrower's Interest,

CONDCMIN{IIM COVENANTS, In addite: 10 the covenants and agreements made in the Security
Instrument, Bosrower and Lendgr further covenant ahi agree as follows;

« A, Condominium Obligetions, Barrower sha)-re:orm all of Borrower's obligatlons under the
Condominium Prajuct's Constituent Documents, The "Ceastitusnt Documents” are the: (i) Declaratlon or any
other dorument which creates the Condominium Project; (i by-taws; (it} codte of regulations; and {iv) other
equivalent documents. Borrower shall promptly pay, when aue; 25 dues and assessments imposed
pursuan 10 the Constituent Documents.

i B. Mezard insurance. Solong as the Owners Association iaintzing, with a generally accepted
insurance carrier, & *master” of "blanket” policy on the Condominium i’rpjest which Is satisfactory 1o Lender
and whi:h provides Insurance coverage In the amounts, for the periods, ana against the hazards Lender
requires. Including fira andt hazards included within the term “extended covereyu ” then:

! (i} Lender walves tha provisian in Unifarm Covenant 2 for the monthy payment to Lender ot the
yparly premium ingtaliments for hazard insurance on the Property; and

= {I) Barrower's obligation under Uniform Covenant S 1o maintein hazard lnsurance coverage oh the
Fropeny |s deemed satistiad 1o the extent that the required coverage Is provided by th¢ Qwners Assoclation
policy.

1 Borrower shall give Lender prompt notice of any lapse in raquired hazard insurance coverdns,

. InIne event of & distribution of hazard insurance proceeds in lieu of restoration or repalr feliowing & loss
10 the Proparty, whether Lo the unlt ot to common elaments, any proceeds payable to Borrower £re ereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with
any excass palkd to Borrower.,

C. Public Liabiiity insurance. Baorrower shall lake such acticns as may be reasonable 1o Insure that

1l;e Owners Agsociation maintains & publlc Hability insurance pollcy acceplable in form, amount, and extent
of coverage to Lender.

. D. Condemnation, The praceeds of any award or claim for duinages, direct or consequential, payable
ta Bonower In connaction with any condemnation or othar taking of all or any part of the Property, whether
of the unit or o} the common elements, of for any conveyance In lisu of condemnation, are hereby assigned
ahd stall be pald to Lender. Such proceeds shall be applied by Lendur to the sums secured by the Security
lr};_s!rument as provided In Uniform Covenant 10,

ILLE6

=
-
~r

9t
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& . E. Lender's Prior Consenl. Borrower shall not, axcept aftev iotice to Lender and with Lender's priar
1} written consent, either partition or subdivide the Praperty or consent 1o

i {i) the abandonment or termination of the Condominlum Projact, except for abandonment ar
tprmination required by law in the case of substantial destruction by fire or other casualty or In the case of a

+f
»;g{- taking by condemnation or eminent domaln;
B (iny any amendment to any provision of Lthe Constituent Liosuments if the provislon I8 tor the

exnrogs benett of Lender;
; {I#i) termination of piolessional managemant and assumpilon of sell-management of the Owners

Assoclation; or
' {v) any action which would have the effect of randering the public ablity insurance coverage

rhalntained by the Qwners Association unacceptable to Lender,

! F. Rrawdies, |f Borrower does not pay condominium duss and assessments when due, then Lender
may pay therm. Any amoums dishursed by Lender under this paragraph £ shall become additional dabt of
Horrowsr sectired by the Security instrument. Unleas Borrower and Lender agrea 10 other terms of
payment, thess aiipunts shall bear interest from the date of disbursement at the Note rate and shall be
piayab-fa, with irilerasy, Lipon notlce from Lender to Borrower raquesting payment.

. BY SIGNING BELOLY, Borrower accepts and agrees to the lerms and provisions contalned in this
Condominlum Rider.

i (Seal)

{
CLARA A -Borrower

i
, (Seal)
-Borrowar

A 4V S . {Seal)
-Borrowet

! (Seal)
) -Borrowear

i 2
: oy
L
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