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MORTGAGE

THIS MORTGAGE (“Secuiitv instrument”) is given on the 23rd day of October, 1995, } /@

The mortgagor is ABDELRAHMAN SALTH AND RUTH SALEH , HIS WIFE

(“Borrawer”).
This Security Instrument is given to THE MORTGAGE EXCHANGE, A CORPORATION, which is organized and
existing under the laws of the State of ILLINOIZ. ard whose address is 217 SOUTH MAINS STREET, LOMBARD,
iLLINQIS 60148

{(“Lender”).

Borrower owes Lender the principal sum of ONE HUNMDPED THIRTEEN THOUSAND SIX HUNDRED and
NO/I00----Dollars (U.S. § 113,600.00). This debt is evidencer! bv Borrower’s note dated the same date as this Security
Instrument (“Note”}, which provides for monthly payments, witii {ne full debt, if not paid earlier, due and payable on
November 1, 2015, This Sccurity Instrument secures to Lender: (&) <h2 repayment of the debt evidenced by the Note,
with interest, and all renewals, extencions and modifications of the Nat«; () the payment of all other sums, with interest,
advanced under paragraph 7 to proiect the security of this Sccurity Instruraent, and (c) the perfermance of Borrower's
covenants and agreements under this Security Insirument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located it COOK County, Illinois:

LOT 14 IN BLOCK 15 IN FREDERICK H. BARTLETT'S GREATER 79T STREET SUBDIVISION A
SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 AND THE fQUTHEAST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 29, ALSO THE ' SOUTHWEST 1/4 OF THU SOUTHWEST 1/4 OF
SECTION 28, TOWHSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY ,ILLINOIS

\
A
Al
- 249197
which has the address of 7844 SOUTH MAJOR STREET,
| _— o BURBANK,
lllinois 60459 (“Property Address”);
[Zp Codsj
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%. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured agairst loss by fire, huzards included within the term "extended coverage” und any other nazards,
including floods or Dooding, for which Lender requires nsurance. This insurance shall be maintuined in the amounts and
for the pericds that Lender requites. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lemder's approval which sholl not ne unreasonadly withheld. 1f Borrower fails to maintain coverage deseribed above,
Lender may. at Lender's option, oMuin coverage to protect Lender’s rights in the Property in accordance with parsgraph 7.

All insurance policies and repewals shall be aceeptable 10 Lender and shall include a standard mortgage clause.
Lender shall have the night 1o hoid the polivies and renewals. If Lender requires, Borrower shall promptly give 1o Lender
alf receipts of pad premiums and renewsl notices. In the event of loss, Borrower shall give prompt notice to the
imurance carrier and Lender, Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoralion of
repair of the Property damaged, if the restoration or repair s econowmtcally feasible and Lender's security is not lessened.
If the restorution or repair is nol economically feasible er Lender's security would be [ussened, the insurance proceeds
shall be applied to the sums secured by this Secursty Instrument, whether or not then due, with any excess paid to
Borrower. I Borzowst abandors the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered 1osettle a claim, then Lender may cnilect (he insurance proceeds. Lender may use the procecds to
repair of restore the Troperty of to pay sums secured by this Security Instrument, whether of not then due. The 30-
day period will begin wivnrthe notice i gven,

Unless Lender dnd Purrower otherwise agree in writing, any application of proceeds to principal shali not extend
or postpone the due date of the_monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the
payments, It under paragraph Z1/the Property 1 acguired by Lender, Borrower's right to any insurance policies and
proceeds resuliing from ¢amage Yo ine Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument inimedistely prior o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrawer’s Loan Application;
Leaseholds. Borrower shall occupy, establish, ond use the Property as Borrower’s principal residence within sy days
after the execution of this Security Instrument-apd-shall continue to occupy the Property as Borrower's principsl resideace
for at leasi one year after the date of occupancy, valess Lender otherwise agrees in writing, which consent shall not be
unreasomubly withheld, or tniess extenuating circlmatsicss exist which are beyond Borrower’s control. Borrower shill
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Froperty,
Borrower shull be in defavit of any forfeilure action (or procecding, whether oivil or criminal, s begun that in
Lender's good faith judgment could result in forfeiturc-cof-the Property or otherwise materially impair the lien
created by this Security Instrument or Lender’s security intecest. Borrower may cure such » defanli and reinstate,
a5 provided in paragraph 18, by causing the action or proctedipy fo be dismissed with a ruling that, in Lender's
good faith determination, previudes {orfenure of the Borrower scimerest in the Property or other material
impatrment of the Len crested by this Sceurity Instrument or Lender s security imerest, Borrower shall also be in
default if Borrower, during the logn application process, gaveinaterisily false or inaccurate information or
statements 1o Lender {or failed to provide Lender with any material infoimation} in connection with the loan
evidenced by the Note, including, but not himiled to, representations concerning Bortower's occupancy of the
Property as a principal residence, If this Security Instrument is on a leasehcla; Borrower shall comply with all the
provisions of the lease. 1§ Borrower aeguires fee title to the Property, the leaschold and the fee title shali not
merge unless Lender agerees to the merger in writing.

7. Protectien of Leader's Rights in the Property. I Borrower fuils 1o perform the covenants snd
apreements contained in this Securily Instrument, or there s 8 legal proceeding thoe muy sigmificandy affect
Lender's cights in the Progerty (such as a proceeding in bankruptey, probate, tor condemaaacn or forfeiture or to
enforee laws or regulivtions), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lerdet’s rights in the Property. Lender's actions may include paying any sums secuiec by a lien which
has priority over this Security Instrument, appearing in court, paying regsonable attorneys’ fees and ceiering on the
Property to muke repairs. Although Lender may take action under this paragraph 7, Lender does not have 1o do
$0.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall
bear nterest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured
by this Seeurity Instrumens, Borrqwer shall pay the premiums reguired to mainain the morigage insurance in effect.
if, for any reason, the mortgage insurance coverage tequired by Lender lapses or ceases to be in effect, Borrower
shall pay the premiums reguired 10 oblain coverage substanlially equivalent (o the mortgage insuraace previously
in effect, at & cost substantinily equivelent to the cost to Borrower of the morigage insurance previously in effect,
from an siternate mortgage insurer approved by Lender. If substantially cquivalent morigage insurance coverage
is not avaifable, Borrower shall pay 1o Lender each month 8 sum equal (0 onc-twellth of the yearly mortgage
insutance premium being paid by Borrower when the insurnnce coverage lapsed or ceased 10 be in effect. Lender
will aceept, use und retsin these payments as a loss reserve in leu of morigage insurance. Loss reserve payments

Form 3014  8/80 {Page 3 of § pages)







-‘
&

w2l PRI P EX Ny Y

UNOFFICIAL COPY

Loan Na: 08519235 Data ID: 305

o

§. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazaeds,
including floods or fleoding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above,
Lender may, at Lender's option, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
tepair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened.
1f the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Boirover abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered ro-settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore the Properly or to pay sums secured by this Security Instrumeni, whether or not thea du¢  The 30-
day period will begin when the notice is given.

Urless Lender and Sorrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due dmie ob (iz monthly payments referred to in paragraphs ! and 2 or change the amount of the
payments. If under paragraph 2! the Pruperty is acquired by Lender, Borrower’s right tc any insurance policies and
proceeds resuiting from damage-.o the Property prior lo the acquisition shall pass to Lender 10 the extent of the sums
secured by this Security Instrument finmediately prior to the acquisition.

6. Occupancy, Preservation, Yiaintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, estabish, iind use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrumeni-a~d shall continue to occupy the Property as Borrower's principal residence
for at lcast one year after the date of occupaney, unless Lender otherwise agrees in writing, which cansent shall nat be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.  Borrower shall
not destroy, damage or impair the Property, allow ‘he Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture el the Property or otherwise materially impair the lien
created by this Security Instrument or Lender's security iniciest, Borrower may cure such a defauli and reinstate,
as provided in paragraph 18, by causing the action or procecding to be dismissed with a ruling that, in Lender’s
good faith determination, precludes forfeiture of the Borrowei’s interest in the Properly or olher material
impairment of the lien created by this Security Instrument or Lenuer ssecurity inierest. Borrower shall also be in
default if Borrower, during the lvan applicalion process, gave materialy fulse or inaccurate information or
statements to Lender (or failed to provide Lender with any material \nforration) in connection with the loan
evidenced by the Note, including, but not limited to, representations conczining Borrower's occupancy of the
Property as a principal residence. [f this Security Instrument is on a leasehoid, Ferrower shall comply with ail the
provisions of the lease, If Borrower acyuires fee title to the Property, the leaschoit and the fee title shall not
merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to-perform the covenants and
agreements contained in this Security Instrument, or there is & legal procceding thal may signiiicantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnaira or forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to proteet the value of the
Property and Lender's rights in the Property. Lender’s uctions may include paying any sums sccured oy a lien which
has priority vver this S;curity Instrument, appearing in court, paying reasonable attorneys’ fees and tiitering on the
Property to make rerairs. Although Lender may take action under this paragraph 7, Lender does not have to do
50,

Any amounts disbutsed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bhear interest from the date of disbursement at the Note rate and shali be payable, with interest, upon notice from
Lender 1o Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured -
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect.
If, for any reason, the morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower
shall pay the premiums reguired to oblain coverage substantially equivalent to the morigage insurance previously
in effect, at a vost substantially equivalent to the cost tc Borrower of the mostgage insurance previously in effcct,
from an alternate morigage insurer approved by Lender. If substantially equivalent morigage insurance coverage
is not available, Borrower shall pay to Lender each month a sum equal 1o one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ccased to be in effect. Lender
will accept, use and retain these payments &s & loss reserve in licu of morlgage insurance. Loss rescrve payments
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Loan No: 08519235 Data 1D 305

i6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

i7. Transfer of the Property or a Beneficinl Interest in Borcower, If all or any part of the Property or any
mterest in it is sold ot transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at ils oplion, require immediate payment i full of
all sums seeured by this Sccurity Insirument.  However, this option shall not be exercised by Lender il exercise is
prahihited by federal law s of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notive shail provide =
period of not less than 30 days from the date the nolice 3 delivered ar mailed within which Borrower must pay all sums
secured by this Security Instrument.  {f Borrower [ails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certuin conditions, Borrower shall have the right to
have enforeement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other
period as applicable law may specify for reinstalement) before sale of the Property pursuant 1o any power of sale
contained in thisSecunity Instrument; or (b) ertry of a judpment enforcing this Secutity Instrument. Those coaditions
arc that Borrowei: (1) pays Lender all sums which then would be due under this Security Instrument and the Note as
it ne aceeleration haet Greurred; (b) cures any defanlt of any other covenants or agreements; (¢) pays all expenses incurred
in enforeing this Secuitty instrument, including, but not limited ta, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonabiy s4cuire 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's nbligation to pay the zums secured by this Securily Insirument shall continue unchanged. Upon reinstatement
by Borrower, this Sccurity Instiament and the obligations secured hereby shall remain fully effective as if no acceteration
had occurred.  However, this rignt to reinstate shall nol apply in the case of acceleration under paragraph 17.

19. Sale of Nate; Change of Lran Servicer. The Note or « parlial interest in the Note (logether with this
Security Instrument) may be sold one or mwaie times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note nnd this Security
Instrument, There also may be one or more cheaees of the Loan Setvicer unrelated te a sale of the Note. If there is
a change of the Loan Servicer, Borrower will be giver viitien notice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the name and address of the new Loan Servicer and the address to which
payments should be made. The notice will also contain any dher information required by applicable law.

20, Hazuardous Substances, Borrower shall not tausc or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrowsr shall not do, nor allow anyene else 0 do, anything
uftecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply ta the
presence, use, or storage on the Property of small quantities of Hacezdrus Substanves thal are generally recognized 10
be appropnate o normal residentinl uses and to maimtenance of the Property,

Borrower shall prompily give Lender written notice of any investigivon, claim, demand, laweuit or ather action
by any governmental or regulatory agency or private party involving the Fioperty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledye. If Borrower learrs, oris notified by any governmental or
tegulatory suthority, that any removal or other remediation of any Hazardous ‘Svlwance affecting the Property i
necessary, Borrower shall prompily take all necessary remedial actions in accordance with-Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances difined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flainmaole or toxic petroleum
products. loxic pesticides and herbicides, volatile solvents, materials containing asbestos or formawtoryde, and radioaclive
materials. As used in this paragraph 20, “Environmental Law" means federal faws and laws of thequasdiction where the
Property is located that relate 1o health, safely or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as {ollows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior te acceleration following Borrower’s
treach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
i7 unless applicable law provides otherwise). The notice shull specify: {n) the defuuit; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the defuult on or before the daie specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reiunstate after ncceleration and the right to assert
in the foreclosure proceeding the non-existence of & default or any other defense of Borrower to acceleration and
foreciosure. If the defanlt is not cured on or before the date specified in the notice, Lender at its option may reguire
immediate payment n fuli of all sums secured by this Security Instrument without furthier demund and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses Incurred
in pursuing the remedies provided in this paragruph 21, including, but not limlted to, reasonable attorneys' fees and
costs of title evidence.
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