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RECORD AND RETURN TO: 31890

MORTGAGE BANCORF SERVICES
800 E. NORTHWRST HIGHWRY, #100

MORTGAGE Loan No. 206894859

25¥

THIS MORTGH E( Sccun Instinozit™) is given on Cctober 18, 1995 . The mortgagor is
SCOTT J. MARKOWBKI UWIED

3
Uy
\\ ‘\

{*Borrower"). This Security Instrument is given to
MORTGAGE BANCORP SERVICES

which is organized and existing under the laws of ~ THE STATE OF. ILLINOIS
address is 800 E. NORTHWEST HIGHWAY, #100, PALATINE, ILLINOIS &0067

(“L.nder"), Borrower owes Lender the principal sum of

, and whose

One Hundred Two Thousand One Hundred and
Dollars (U.S. 8 102,100.00 ).

This debr is evidenced by Borrowe:’s note dated the same date as this Securiy Instrument (*Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Navembaer 1, 2025
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by tlie Note, with interest, and all rcnewals
extensions and modifications. of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security lnstrument; and (c) the performance of Borrower's covengits ind agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and cuzvey tn Lender the following
described property located in COCK County, Hlinois:

UNIT 34-6 TOGETHER WITH ITS UNDIVIDED PEPCENTAGE INTEREST IN THE COMMOM

ELEMENTS IN THE MANORS OF OAK KNOLL CONDOMINIUM AS DELINEATED AND DEFINED

IN THE DECLARATION RECORDED AS DOCUMENT NO. 89411040, AS AMENDED, IN THE

SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

(184 5% 5@74/

~ PIN 06-22-303-036-1234 .
which has the address of 12 TRUMAN COURT, UNIT B [Suweet, Ciyl,

Ilinois 601G7 [Zip Code] ("Property Address”);
ILLINQIS -Single, Family-FNMA/FHLMC UNIFORM
Inial: INSTRUMENT Form 3014 5/30

i "
@ -6RAIL) so) Amended 6/91
Page 1018 VMP MORTIAGE FORMS - (8001529-7291
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"7 obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent 1o the
& cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
4 substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
8 one-twelfih of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or censed to
i be in effect. Lender will accept, use and retain these payments as a loss eserve in liew of monigage insurance. Loss reserve

G paymeris may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
thar Leader 1equires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums requized to maintain morgage insurance in effect, or lo provide a loss reserve, unti) the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior f0 an inspection specifying reasonable cause for the inspection.

19. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lendzr,

In the event of atatal taking of the Property, the proceeds shall be applied (o the sums secured by this Security Instrument,
whether ur not then due~with any excess paid 1o Borrawer. It the event of a partial taking of the Property in which the fair
market value of the Propeity - immediately before the taking is equal to or greater than the amount of the sums secured by this
Security lastrunsent immedinie!y before the taking, unless Borrower and Lender otherwise agree in writing, the sums.secured by
this Security Instrument shali-be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total
amount of the sums securcd immadiz.ely before the taking, divided by (b) the fair market value of the Property immediately
befare the taking. Any balance shait be paid to Borrower. In the event of a panial taking of the Property in which the fair
market value of the Property immediately k¢ %ve the taking is less than the amount of the suris secured immediately before the
taking, uniess Borrower and Lender otherwise 7gice in writing or unless applicable law otherwise provides, the proceeds shall
be applied {o the sums secured by this Security tnstrument whether or not the sums are then due. ‘

If the Property is abandoned by Borrower, oi if, afier notice by Lender to Borrower that the condemnor offers to make an
award or settie a claim for damages, Borrower fails 1o rispond fo Lender within 30 days after the date the nofice is given,
Lender is authorized to collect and apply the proceeds, at (s oprion, either 1o restoration or repair of the Property or ta the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, ‘any application of proceeds to principal shall not exiend or
postponc the Jue date of the monthly payments referred to in paragrapbs | and 2 or change the amount of such payments.

i1. Borrower Not Released; Forbearance By Lender Not a Waiv.r. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Liender to any successor in interest of Borrower shall
not aperate o release the liability of the original Borrower or Borrower’s successcrs in interest. Lender shall not be required to
commence proceedings against any successor it interest or refuse {o extend tim» for nayment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mage 0y the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy sLiai' not be a waiver of or preclude the
exercise of any right or remedy. .

12, Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. The ¢ovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Bartower’s covenants and agreements shall be joint and several. Any Borroweswha ro-signs this Security
lustrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigags, zrant and conyey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally oblgaied ta pay the sums
secred by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, mudify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. 1f the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that jaw is finally tnterpreted so that the interest or other loan charges coliected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted fimits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a panial prepayment without any
prepayment charge under the Note. .

14. Notices. Any notice to Borrower provided for in this Security Instnument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designaies by notice to Lender. Any notice to Lender shali be given by first class mail to

rmm%

@D, 6ROL) 802 Form 3014 9/30
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applicable law provides otherwise). The notice shall specify: (a) the defeult; (b) the action required to cure the defauit;
(c) 2 date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
{d) that Talure to cure the default on or before the date specifled in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The sotice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any ather defense of Borrower to acceleration and foreclosure, If the default Is not cured on
or before the dote specified In the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evldence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge 1o Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.

24. Riders to viils Security Instrument, If one or more riders arc executed by Borrower and recorded together with this
Security Instrument, ‘thz covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreeirats of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)]

Adjnsiable Rate Rider [ Condominium Rider % 14 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider L] Other(s) [specify)

BY SIGNING BELOW, Borrcwer accepts and 2grees (o the terms and covenants contained in this Security Insirumens and
in any rider(s) executed by Borrower and recorded witki it.

Witnesses:
(Seal)

-Borrower

(Seal)
-Bormower

(Seal)

-Borrower

STATE OF ILLINOIS, “l ’ County ss:
L e ausy ede , a Notary Public in and for said cous:y 2. staie do hereby certify

that SCOTT J. MARKCWSKI, UNMARRIED

, personally known 1o me 10 be the same pcrson(ki whose name{g

sitbseribed to the foregoing instrument, appeared before ne this day in-person, and acknowledged that HE
signied and delivered the said instrument as HIS free angd veluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this  18th QOctober , 199%

f
T A
My Cormission Expires: Xv) L
Notary Public BET SON
Mary Pu. ot 1Nl
5 L T

@ eRIwton  raweois  Form 3014 990
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Loan # 206834859

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th day of October . 1995 ,
and is incorporated into and shall be deemed to amend and supplement the Martgage, Deed of Trust or Security
Deed (the “Security Instrument™) of the same date given by the undersigned (the "Borrower™) to secure
Borrower's Note to

MORTGAGE JANCORP SERVICES
(the "Lender”)

of the same date and covering the Property described in the Security Instrument and located at:

12 TRUMAN COURT, UNIT B, STREAMWOOD, ILLINOIS 60107
|Property Address)

The Property inciudss 2 unit in, together with an undivided interest in the commoen elements of, a condominium
project known as:
THE MANORS OF OAK KNOLL
{Name of CozJominivm Project}

{the "Condominium Project”). (f the-owners association or other entity which acts for the Condominium Project
(the “Owners Association™) holds title-ta propenty for the benefit or use of its memhers or shareholders, the
Property also includes Borrower's irterest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. la rdition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveraint and agree as follows: ‘

A. Condominium Obligatlons, Borrower shell perform alt of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; 41} by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Horrower shall promptly pay, when we, all dues and assessments imposed pursuant to the
Constituent Documents,

B. Harard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, 2 "master" or "blanket” policy en the Condominium Project which is satisfactory io Lender and which
provides insurance coverage in the amounts, for the periods, and against(ho hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mositly payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(iiy Borrower’s obligation under Uniform Covenant 5 to maintain hazard irsusance coverage on the
Property is deemed satisfied 1o the extent thay the required coverage is provided by thz C-wness Association
policy.

Borrower shall give Lender prompi notice of any lapse in required hazard insurance coverae.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair follvrng & loss 1o
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid 1o Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Lisbility lnsurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Associalion maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER.Single Family-Fannis Mae/Fraddle Mec UNIFORM INSTRUMENT Form 3140 2/90
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