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MORTGAGE

State of [llinnis
County 0} rcoOK

OCTOBER 23, 1995

THIS MORTGAGE SECURES A REVOLVING LINE OF CREDIT UNDER WHICH ADVANCES, PAYMENTS, AND
READVANCES MAY BE MADE FROM TIME (O TIME. THE MAXIMUM AMOUNT OF THE LINE OF CREDIT WHICH
MAY BE SECURED AT ANY ONE TIME IS $8,350/00

1. Legal Description, This document is a mortgé ge on real estate Jocated in COOK County, State of
ilinois [calied the *Land"), The Land’s iegal description is. :

TUX SOUTH 30 FEET or ToT 9 mmma 75 POREIA MANOR, BETHG- FREDERICE A..
BARTLETS I nmm,Iw ‘™ m POTTHMERT ¢4 OF SECTIDN 34, TOMLAIP 19 NORTK;
RAMGE 12, [EAST OF B THIRD FRINCIPAL NENINLIN, ACCORLING 70 THY PLAT TREREOP

RECGROKD TRBIGAKT §, 1915, A3 DOCMIN MOIRT $573374, T COOK COTMTY, ;
TLINOLS. - ‘ ¥y
N

| M

PIN # 15343140260000

NOTICE: Ses pages 2, 3 nnd 4 for more mortgege terms. Tha Borrower agrees that pages 2,(3 and 4 aro & part of this
Mortgage. By signing this Mortgage, Bofrower agrees to all of its terms.

Fade MM LQ}@\, N pedes

Boirows rpANK MORALES 50’ rower/EVEL YN MORALES

_“n t
Borrowes Borrower [P 13 a
STATE OF ILLINDIS ss. 1
COUNTY OF pook

The toregoing instrument was acknowledged before me this 23RD  day of OCTCBER, 1995 , by
FRANK MQRALES AND EVELYN MORALES ‘
TN \(mo

Public

OFFICIAL SEAL 5
THOMAS J KOPP

NOTARY PUBLIC, STATE OF |
LLINO!
MY COMMISSION EKF’!RES:OGHGIS: ;
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Dafinitions, In this document, the following definitions apply.

"Mortgage": This dacument will be called the "Mortgage”.

*Boriower™: FRANK MORALES AND EVELYN MORALES
HUSBAND AND WIFE  will be called "Borrower”.

Barrower's nddress is shown below.,

"Lendar™: TLF Bank ilinois tsh will be called "Lendar”. Lender is a faderal savings bank which was farmed and
which exists undar the laws of the United States of Amarica, Lander’s address for the purpose of receiveing notices
and making payments is 1420 Kensigton, Suite 320, QOak Brook, IL 60521-2147,

“Agreament”: The CommandCradit Pius Agreement signed by one or more Borrower and dated the same date
as this Mortgage wili be called the “Agreement”. Under the Agreement, any Borrowar signing the Agreement has a
revelving line of credit called the "Account™. The Agreement allows Borrower 10 obtain Loan Advances from the
Account, make payments, and obtain readvances. Under the Agreement, Borrower may request Loan Advances
from the Lender at any time until the final due date, shown in section 3 below.

*Property™: Tha property that is described ir section § is called the "Property”.

3. Final De< Die. Tha scheduled data for final payment of what Borrower owes under the Agreement is 10-27-10 .

4. Varisble Aanua) Percentage Rate. The Annual Percentage Rate is the cost of Borrower's credit as a yearly rate.
The Anrual Percentags Fote Lender uses te figure Finence Charges will ga up and down, based on the highest U.S.
prime rata published duilyio-The Wall Strest Journal under "Money Rates” {the "index"), The index is not the lowest or
hast rate otfered by Lencar or othar lenders. If the index becomes unavailable, Lender will select, to the extent
permitted by applicubie laws ane ragulations, some other interest rate indax that is comparable to the intex and notity
Borrawer, if the Annual Percantace-fate poes up or down, the Daily Periodic Rate will also go up or down. To figure the
ANNUAL PERCENTAGE RATE, we att”2.40  percentage points to the index rate in effect the previous business day.
{"business day" does not include SaturZays, Sundays and legal holidays.} On each business day we will recalculate the
ANNUAL PERCENTAGE RATE for this yoan zo that itis  2.40 %0 { 2.40 percentage points) above the index
published the previous business day. If the (ndex rata changss, however, the ANNUAL PERCENTAGE RATE for this foan
will change the next business day. The beginrung index rate for this loan is 8.75 % per yvear, The beginning ANNUAL
PERCENTAGE RATE for this loan is therefare 17015 ) % per year, which is a Daily Periodic Rate of 30547 9.

The maximum ANNUAL PERCENTAGE RATE is (9.9 %. The minimum ANNUAL PERCENTAGE RATEis 9350  %.

5. Description of the Property. Borrower gives Lender right; in the following Property:

8. The Lanvl, which is located at {ad Iress}
31642 ARTHUR AVENUE, BROOKFIELD, IL 60513
The Land has the legal description shown above in section 7.

b. All builtlings and al! other imprevements and fixtures (such as plumbiag and electrical equipment} that are
now ar will in the fature bi logated on the Land.

. Al "easements, rights, heraditaments, appurtenances, rents, royalties, and protits” that go along the Land.
These are rights 1n ather property that Borrower has as owner of the Land.
6. Notice of Variably Rate of Intarest, This Mortgage secures a line of credit that has 7 vaiiable rate of interest.
. This means that the interest rate may incrense or decrease from time 1o time, as explained in puragiain 4,

7. Financs Charge. Borrower will pay a Finance Charge until Borrower has tepaid everyining. owed under the
Agreement. Lender figures the Finance Chirge at the end of every monthly billing cycls. The monthiy ailfing cycle runs
{from and including the first day of @ month to and including the fast day cf that month, Ta figure the Fincica Charge tor
a monthly billing cycle, Lander adds up the Finance Charges for each day in the biling cycle. To figuie the Financa
Charge for each day, Leniler multiples the vaily Periodic Rate times the Daily Balance of Borrower's Account on that day
{for each day in the monthly billing cysie).  Lender figures the Daily Periodic Rate by dividing the Annual Percentage
Rate hy 385 (or 586, in any leap year). Lender deteimings the Daily Balanca by first taking the beginning balance of
Borrower's Account each day, adding any new Loan Advances, and subtracting any payments or other credits 10 the
Account, and sublracting any unpaid Finance Charges ang Other Charges. Borrower pays a Finance Charge on Loan
Advarices beginning with the day they are imade, . .

8. Transfor of Rights In the Property. Borrower martgages, grants and conveys the Property to Lender subject to
the tarms of this Mortgage. This means that, by signing this Mortgage, Borrower is giving Lender those rights that are
stated in this Morxpage and aiso those rights that the law gives to lenders who have taken mortgages on land. Borrower
is giving Lender these rights to protact Lender from possible losses that might result it Borrower fails 1o keep the
promises made in this Mortgage and in the Agreement.

9. Terminstion of the Mortgage. Lendar's rights in the Property wili end when the Agreement has been terminated
and Berrower has paid all amaunts owed to Lender under the Agreement and this Mortgage. Lender will send Borrower a
document stating this and Borrawer can filz it with the County in which the Property is located,
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10. Promises of Birrowsar -- Borrower represents and warrants that:
a. Borrower awns the Property;
b. Borrower has rhe right to mortgage, grant, and convey the Propirty to Lender; and
c. There are no ciaims or charges outstanding against the Property except any mortgages that are currently
shown in the uftice where real estate records are filed for the County where the Property (s located.

Borrower gives a general warranty of title to Lender. This means that Borrower wilt be fully responsible for any
losses which Lender snffers because someane other than Borrower has some of the rights in the Proparty that Borrower
reprasents and wasrants o have, Bofrower will dafend ownership of the Property against any claims of such rights.

11. Borrower's Piomise to Pay ~ The Agraement, Borrower promises to promptly pay ali amounts due on the
Agreement except as pxplained in paragragh 18.

12. Borrower's Promise to Pay -- Charges and Assessmant. Borrower promises to pay aff present and future liens,
taxes, assessments, utility bills, and other charges on the Praperty, including any amounts on any prior mortgage, as
they besoms due.

13. Borrower’s Piomite to Buy Hazard Insurance. Borrower promises to obtain a hazard insurance policy naming
Lender as monyatel, and which covers all buildings on the Property. The insurance must be satisfactory to Lender and
must cover loss O damage caused by lire and hazards noimally coverat! by "extended coverage” hazard inswrance
policies. The insura(ue must be in the amounts and for the periods of tirne required by Lender. Barrower will notity
Lender promptiy if these .5 any loss or damage to the Property. Lender may file a "Proof of Loss" form with the
insurance company. Borriwer directs the insurance company to pay all "proceeds* to Lender, "Proceseds” are any
money that the insumnce corapiay owes to the Borrower under the policy, Unless Lender agrees in writing that the
Proceeds can be used ditferently, fie Proceeds wil be applien to pay the amount Borrower owes Lender.

It sny Progceeds are used tu reduce the amount which Borrower owes Lender under the Apgreement, Borrower will
stil have to make the regular payments urder the Agreement untif the entire amount Borrower owes is paid In full,

If Lender forecloses this Martgage, anysne who buys the Property it the foreclosure sale will have all the rights
under the insurance policy.

14, Borrowser's Fromige to Buy Flood Instrarce. )i the Land or any part of the Land is located in a designated
ofticial flood-hazardous ama, Burrower promises tr biy flood insurance in the maximum amount available or the amount
secured by this Mortgape, whichever is less. BorrGwar agrees to direct that any money payahte under the fiood
insurance will be paid 1o Lender, Lbut Borrower willt stll have to make ragular payments under the Agreement until the
entire amount Borrower owes is paid in full,

15, Borrower's Fremdise to Meintsin the Property, Borrcwe, nromises that Borrower won't damage or destroy the

Property. Borrower 3lso promises to keep the Property in goodrerair. I any improvements are made to the Property,
Borrower promises that they won't be removed from the Preperty.

16, Lender's Right to Take Action to Protect the Property. If (1) Brivswer does not keep Borrowes's promises and
agreerents made In this Mortgape, or {2} somecne (Borrower Gr anyone ais?} begins a legal proceeding that may
significantly affect Lender's rights in the Property (such as, tor example, a lepai pieceeding in bankruptcy, or to condemn
tha Property], then Linder may do and pay for whatever is necessary to protecy *5ie value of the Property and Lender's
rights in the Property. Lendear's actions under this section may includa, for examaly, 2aving any ameunt due undar any
prior martgage, appeuring in court, paying reasonable attorneys’ fees, and entering o/t tHa Property to make repairs.

Borrowar promises to pay Lender all amounis that Londer pays undir this section. M Lender pays an abligation,
Lender will have all of the rights that the person Lender paig would have hud against Barrower.  This Mortgage covers all
these amounts that Lender pays, plus interest, a1 the rate that is figwed as if the money Fat bean givan under the
Agreement, or if that rats viclatas thu laws, then at the highpst rate that the faw allows.

It Borrower faile. to maintain insurance on the Propeity as required in jaarageaph 13, Lender myy surchase insurance
an the Property and thargo Borrower for the cost as provided in this Mortgage. If Lendes purchases s insurance, it will
have the right to select the agent. Lender is not required 10 obtain the Jowiist cost ingurance that migh' be available,

17. Lender's Rights. Any failure or dalay by Lendar in enforcing the rights that this Martgage or the (aw give it, will
not cause Lender to give up those rights. Lender may exercise and enfarce any of its rights until its rights under the
Mortgage end. Each right that this Mortgage gives to Lender is separate. Lender may enforce and exsrcise them ong at
a time or ail at once.

18. Joint Borraveers, Each person that signs this Mortpage is resporsible for keeping all of the promises made by
"Borrowsr”. Lender may choose to enforce its rights against anyene signing the Mortgage as an individual or against all
of them. However, if somaone signed this Martgage, but did not sign tha Agreement, then that persan will not be
required to pay any amount under the Agreement, but will have signed orly to give Lender the rights that person has in
the Praperty under the terms of this Mortgage.

19, Notices, Unless the law requires diffetently, ar unless Borrower talis Lender diiferently, any notice that must be
given to Borrower will be delivered or mailed th Borrower at the address shown in section 5. Notices that must be sent

to Lender wiil b gf\ an by mafling them to Lender's address shown in section 2. Any notice will be “givan" when it is
mailed, or when it is delivered according to this paragraph,
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20. Seliing the Property. Borrower aprees not to sell or transfer all ar any part of the Property, or any rights in the
Property, without the Landir's written consent. This includes sale by Contract for Daed

21. No Defsuita Undler Priov Mortgages. !f there is already @ mortgage against the Property, the Borrawer promises
that there will never be a dafault under that mortgage.

22. Mo Other Mortgages. Borrower agrees not to mortgage al or any part of the Property or allow anvone eise 1o
have a lien on the Property without tha Lender’s written consent,

23. Lender's Remedins - Foreclosure. If Lender requires Borrower to pay the entire outstanding balance under the
Agreement in one paymen: (called "acceleration”} and Barrower fails to make the payment when dug, then Lender may
foreclose this mortgage as provided below, However, before accelerating, Lender will send Borrower a written notice by
certified mail which states:

a. Tha promise that Barrower failed to keep or the representation or warranty that Borrower breached

b, The action Borrow(s must take ta correct that failure;

¢, The date, at least 30 days away, by which the {ailure must be correctad;

d. That if Borrower doasn't correct the failure ot the representation or wartanty that Borrower breached, Lender will
accelerate, and it Bosrower deesn’t pay, Lander or another person may buy the Praparty at a farec!usure sale,

e. That Minnesota law allows Borrower to reinstate the Mortgage after acceleration; and

f. That Borrewer may bring suit in court to argue thar all promises were kept and to present any other defenses
Borrower has to acralaration.

Lentier need nue senc the notice it the promise Borawer failed to keep consists of Borrower's sale or transfer of all

~ of a part of the Propcrty or any rights in the Property without Lender's written consent. [f Borrower does not correct the
failure by the date steied in the notice, Lender may aucelerate. If Lender accelerates, Lendsr may foreclose this

Mortgage according to the Jtnesota Statutes. Borrower gives Lender a pawer to sell the Proparty at a public auction.
Borrower also agrees to pay Lender's attorneys’ fees for the foreclosure in the maximum amount allowed by law.
Lendar will apply the proceeds Of the foreclosure sale to the amount Borrowe: owes under this Mortgage, and 1o the

" costs of the foreclosure ard Lendro's attorneys’ lees.

24. Obligations After Assignman'. Ary person who lakes over Borrower's right o obligations under this Mortgage
with Lender's consent will have Borrowe: s riohts and will bhe obligated 1o keep alt of the promises Borrower made in this
Mortpage. It another person takes ovar Porroiver’s vights or obligations under this Mortgage, Borrower will not be
reieaged. Any person or crganization who 1okes-aver Lener’s rights or obligations under this Mortgage witl have ail of
Lender’s rights and must keep all of Lender’s okfip=tinns under this Mortgage.

25, Walver of Homastesd. Under the homestead cxemption law, Borrower's homestead is usually free from the

* claims of creditors. Borrower gives up the homestezy xemption right for all claims arising out of this Mortgage. This

includes Borrower's right 1o dernand that property other thuirSorrower's homestead that has been morngaged to Lender
be foreciosed, before the homestead is foreclosed.

26. Condemnation. It all or part of the Property is conde/nniid, Borrower directs the party condemning the Property
to pay all of the money to Lender. Lender will apply the muorey.to pay the amount Borrower owes Lender, unless

- Lender agrees in writing that the proceeds can be used differeniv. ! Lender uses the money to reduce the amount

Borrower owes under the Agreement, Borrower will still have to /nixe regular monthly payments until everything
Borrower owes is paid.

27. Paregraph Headings., The beatings of the paragraphs are far convinience only, and are not a part of this
Mortgage.

This instrument was drafted by: TCF BANK ILLINQIS fsh, 801 Marquette Avenue, Noneapalis, Minnesota 55402
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