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JULOT 2 IN HORRISSEC AND QUINN'S quﬁmvmf N, F‘ 0 'rs' THRBUQH L7 N BLOCK 7 IN THE PEOPLES
©OORLAND PARK ADDITLON-UO ORLAND PARK, BEING A "SUBDIVISION IN 'THE SECTION 9, TOWNSHIP 36
: NORTH, RANGE 12 EAST OF THE 'THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY , TLLINOIS,
together with all building and fixivzes on the property, whather hereafter placed or now on the property {the “Property" )
' This Mortgage sacures performance ‘ereof and payment of revolving ine ¢f credit indebtednass as evidencad by the
;Home Equity Line Agreement and Disclusure batween Mortgagor and Mortgagse of even day herewith and any later
! mo i 1, nement. pr ) gnl, as permitted by its tarms, in the pnnczpal amaunt
VERNR: cAOUCRRRuf" R PARTE JQ*MNW Dokars $12,000.00 *Maximum Credit’}, including
any and all future obllgatlons ancl advances winen that agreement which do not exceed the Maximum Credit, any
moedifications, extensions or rengwais of the indauie ness under the Home Equity Line Agreement and Disclosure and
any amount advanced by Mortgagee purauant to this menigage or the Home Equity Line Agreemant and Disclosure to
protect the security of this mortgage or which Mortgage= is authorized to pay on Mortgagor's behalf {the "Dabt"), with
interest thereon and costs of collection, including attorney's ires, Morigagor stipulates and agrees with Mortgagee
that as of the date of this mortgage, Mortgagee has mada nG written or oral commitment to Mortgagor 1o make any
tuture loans or advances under this mortgage except as provided In/tha Home Equity Line Agreemant and Disclosure.

Mortgagor promises and agrees: \

1 That as of the date hereof there exists no other mortgages, encumbra: s '.ie 5 ) : :
" than as follows: NORTGAGE FROM THOMAS J morigages, encumbraicos or 1ens 80,8138 Ie Fenathatie
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2. Te keep the Proparly insured ugmnst fire, wmdstorm. flood, and such other ne- ards as Mongugee may requtire, in
' an amount and manner with an insurer approved by Morlgagee and with the preceeds made payable in the policies
1o Mortgages and to deliver all policies to Mortgagse. Any insurance proceads raceivad by Morigagee may be

L retaned by it and may at any time or from tima to time bo applied by it on the Debt and shzll constitute paymant on
“the Debt only to th: axtent so applisd.

3. To pay all taxey, assessments and waler rates levied on the Property within the time prescrosd by applicable law
- without incurring in erest or penaltias and upon requast, to deliver the receipts therafor to MongiZe9 and to remove
promptly any liens on the Property exceapt (A) liuns given to Mongagee and (B) llens specifically referred to in

+Paragraph 1 of this Mortgage.

4. To keop the Property in good repair.

5. The Debt securad by this Mortgage shall become due nnd payabie without notice, at the option of the Mortgagee, if

the Martgagor shall convay, assign or transier the Propenty by tead, lard contract or other instrument or if the title
“therato shall become vested in any othor peraon or persons in any manner whatsoover,

8. The term "clefault” means (&) any and all o} the events set forth in the first paragroph under the cuption "Dofault and
Reomedies” in the Home Equity Line Agreement and Disclosu: s, (8) fallure to parform anv of the Mongagor's
. obligations uncler this Mortgage ond {(C) faikire to pay any of the Debt whon due under the kome Equity Line
Agreomant and Disclosure or this Mortgage. The term "Mortgagee” includes Mortgagee's successers and assigns
and the term "Mortgagor” includes and binds the heirs, exocutors, administratars, legal repressntatives, Buccessors
and Rasigna of the undersignod. The obligations and lien of this Mortgage, it signed by two or more parsons, shai
ke those of all and any two or more jointly and of oach soverally. All remedlos specifisdd harain and in the Home
Equity Line Agreement and Disclosure shall be cumulative and in addition to any other remedies provided by law.

7. To reimburse the Mortgagea for the cost of any tille search and report mode after any default and for ail taxes nnd
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B. If a default occurs, Mgnjgagae Q{. among other remedies. under thq Homa Equity Line Agreement and
Disclosure, after giving any required notice to and alioviing for any corresponding action to cure by Morigagor.
terminawe the:line of oreggl and require Morigagor to pay the Debt in one payment or 1emporarily prohibit additional
advances under the lina ‘'of credit. Morigagee may foraclose this Mortgage in the manner provided by applncable

. law,

9. That if Mortgagor doefaults in tha performance of nny of the obligations imposed by this Morigage, Morigageo may
perform the same and all sums paid by it therefor shall be due and payable by Mortgagor from the. time of their -
payment by Mortgagee with interast thereon at the rate specified in the Home Equity Line Agreemeni and
Disclosure and such sums shall be secured by this Mongage.

10. All right of homestead exemption in the Propenty ie waived by Mortgagor.

11. That the Dabt is subject to interest at a varigble rate as provided in the Home Equity Line Agreement and
Disclosure which, in pent, providgs as follows:

VARIABLE ANNUAL PERCENTAGE RATE. The FINANCE CHARGE will ba calculated and assessed each
manth at the then applicable monthly periodic rate which is based or an ANNUAL PERCENTAGE RATE which
wik change «oward or - downward according to changes in the hinhest Wall Street Journal Frime Rale as
putlished in Toe Wall Sireet Journal (the "Index Rate"}, :
The Index Rute will be reviewed on the 25th day of each month ({the "Review Date"), and f the Index Rate is

 different from vitiei it was on the previous Review Date, the ANNUAI, PERGENTAGE RATE will be changed
eftective on the tirsi 2ay of the following month’s billing cycle (as "Adjustment Cate’). There s no imit on the
amount by which tha vple can change on any Adjustment Date. ¥ the Review Date is a day other than a day on
which the Prime Rate is published, then the Prime Rate as published immediately before the Review Date shall
apply. The ANNUAL PERCENTAGE RATE will be determineri by adding the margin 10 the Index Rate. The
ANNUAL PENCENTAGE RATE v ot oxceed 18% for accounts that originate in Michigan or Florida, ang will

" not axcesd 21% for accounts that originate in fllinois, Indiana or lowa. The ANNUAL PERCENTAGE RATE will

-~ not be less than 6%. The rew ANNUAL PERCENTAGE RATE will apply to any existing account balance anc 10

any nsw advances,
The current momhly periodic rate, the cunant ANNUAL PERCENTAGE RATE, and the margin are shown at the
beginning of this Agreement. The rate inforriation will be provided on o with each psniodic stateinent. To
obtain the monthly periodic rate shown on your s atetent, divide the ANNUAL PERCENTAGE RATE by 2.
Anincrease in the Index Rate will result in an increase in the ANNUAL PERCENTAGE RATE. it may also result
in an incre#se in yeur minimum monthly pavment anc/or an incresse in the numbes of payments required to
pay the new balance. - - >
The ANNUAL PERCEMTAGE RATE descrined in this Agreemant includes only interest and does nol include
other costs described i this Agreement,

in Witnaas Whereof, Mortgagor has signad this insirument the day and yea:-firsi above written.
Signed and delivered in the presence of:
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who__ ARE "™ parsoriully known (o me 1o ba the saing person whose neme_ ARE_ "

_'uubncr#bod -fo the foregoing instrument, appeared before me this day in person andg ackrowtedged
ihat__THEY signad, seaied and delivered the said instrument as _ THEIR e Yo

voluntary act, (or the uses and purposes therain aat forth, including the refease and waiver of the Right of Homastead
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