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@Tliﬂ MORTGAGORS, Bdwin 8oto &

Nandy Torxes, {hareinafter
reforred to collectively as

“907T9%"), of the City of Chlcugo,J
in the County of Cook, and State

providing for payment by the insurance companies of moneys <wfficient aither to pay the
cost of raplacing or raepaliring tha eame or to pay in full the.irdebtednuss secured hereby,
all In companies satiafactory to the mortgagee, under lnsurance go)icles payable, in cane
of loss or damage to Mortgagee, such rights to be evidenced by the standard mortgage clausa
to be attacvhed to each policy, and shall deliver all policles, in:luding additiondl and
renewal pollcles, to Mortgagee, and in case of inaurance about to e«plre, ahall delliver
ranewal policiea not lese than ten (10) days prior to the reapective &2i¢#s of expiratlion,

) The note secured by this Mortgage provides for acceleratlon of the macurity date upon
t#ala, conveyance, or transfer of any intermst in the premises and wmuch prov’iaiona are by
referaiice incorporated herein.

D) Except ap herelnafter permitted, any sale, conveyance, or tranufer of any vight,
title, or interest, including the equlity of redemption, in the premises described in the
Mortgage which secure the indebtedness evidenced hereby or any portion thereof, without
the prior wrltten approval of the Note liolder, shall conastlitute a default hereunder on
account of which the Note Holder may declare the entire indebtedness avidenced by this Note
to be immedliatuely due and payable., The foregolng notwlthatanding, the following shall be

parmittoch

D-{a), The creation of lien encumbrance securing any subseguent indebtednase so
long ae auch subsequent partiasl assignment ls subordinate to the security of this
Note.

D=(b). The creation of a purchace money security lntecest for appliancee or tenant
fixturen.

D=(c), A tranafer by devise, descent, or by operation of law upon the death of a
jotnt beneficlary, or
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w? Illinoles, Mortgage and Yarrant », DEFT-01 RECORDING $23.50 F
to ARLYNN R, QGRI r o . e

| cotarrad to ae woRDON,. of the | 186666 TRAN 1499 10/26/95 12317500
City of Houston, County of Harris |' . M 2 RC PR LGS,
and State of Texas, to secure the ;o
payment ot & ceréukn Promissory ’ COOK. COUMTY RELURU'R
Note in the amount of $104,000.00,.} I\

| executed by Bdwin Soto & Nancy
Torrss, bearino even date here-
with, payable vo the order ofi ARLYNN R. GRIMM, 15203 Park Estates Lane, Houston Texan
77062 pureuant to this document and secured by property located in Cook County, Illinols
and legally describod as)
Lot 10 (10) in Block «wos (1) in Van Schaack and Herrick's Subdivision of the Northwast
Quarter {N,W., k) of the ForihKast Quarter (N.B, %) of Baction Two (1), Township Thirty-Nine
(39) North, Range Thirtean 13), East of the Third Principal Meridimn, in Cook County,
Iliinois,
FERMANENT PARCEL NO. 16-02~201-014 - Known as; 3421 W, North Avenue, Chicago, Il, 60647,
gltuated in the county of Cook, in.the state of Illinola, herveby relesuing and walving all
rights under and by virtue of the HOMLSTEAD EXEMPTION LAWS of this state,
A) Mortgagures ahall pay before any pasalty attaches all geneyal taxes, and shall pay
special aspessmentb, water charges, sewer Payvice charges and other charges against tho
premises when due and shall upon written raquest, furnish to the Mortgagee duplicate
racelpts thereafter. Morkgagee may, at Mortgagea’s optlon, obtain coverage to protect
Mortgagée's Lnterest in the property at Mortjagors expense Lf Mortgagee ie of the
information and bellef that Mortgageos’ intersst .# 1ot sufficiently protected by adequate
lneurance.
B) Hortgagors eohall hkeep all builldinge and improverente now or hereaftar on eanld
premises insured against losa or damage by five, lightning und windastcrm under policies | {8
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D={d)., The grant of any leasshold interamst of threa ()} yearas or less not
contalning an optlion to purchauosa,

L4
B

8mt} If the Note Holder exercines auch option to acceletvate, she shall mal) to BOTO notice
)of aooeleration which shall provide a perlod of not less than ninety (90) daya from the

‘dato notlce Le malled within which S0TO may pay the sume declared due, 1f SOTO fails to
AIpay suoch sume prior to the expiration of such period, then GRIMM may, without further
"notlce or domand on 8070 Lavoke any remedies permitted hereunder and in the documents
iiovidoncinq the collateral sacuring thim indshtecdness.

‘Jr) MORTGAGOR will be in default if any of the followlng happenni (a) fallure to make
hjany payment whan due. (b) break any promine made tc LENDER, or fall to perform promptly

at the time and atrictly in the manner provided in this Note or any agreumsnt related to
“this Note.

Q) Upon default, LENDER may daclare the entlre unpald prlnclpnl halance and all accrued
unpald intereuvt immediately due. Upon default, lnoluding fallure to pay upon final
maturity, LENDFR, at Lte optlon, may aldo, if permitted under applicable law, {ncrease the
Lntereant rate or thin Note two (2,00%) percontage pointes. The intarest rate will not
oxceod the maximii rote permitted by appliocable law, LENDER may hlire or pay womeons olpe

" to help collact tiala NOTE Lf MORTGAGOR dows not pay. MORTGAGOR wlll pay, subjesct to any
limito under apflioablo law, LENDER'S attorneys' foen and legal expensss whether or not
therw in a lawsult, .ar;\dinq attorneya’ fees and legul expennes foi bankruptoy procesdings
{including efforte to musZlfy or vacate any automatic stay or lnjunction), appwals, and any
anticlipated post-judgment” nollection oervices.

H) If not prohlbited by applloable law, MORTUAGOR will aleo will pay any court coate,
in addition to all other sumn Zoivided by lay., THIS NOTE HAS BEEN DELIVERED TO LENDER AND
ACCEPTED IN THE STATE OF ILLINCGIS, —IF THERE IS8 N LAWSUIT, MORTGAGOR AGREES UPON LENDER'S
REQUEST TC SUBMIT TO 'THE JURISLICITON OF THE COURTS OF DUPAGE COUNTZ, THE STATE OF
ILLINOIS. LENDER AND MORTGAGOR HEp%B)Y WAIVE THE RIOGHT TO ANY JURY TRIAL IN ANY ACTION,
PROCEEDING QR COUNTERCLAIM BROUGHT £% aITHER PARTY. THIS NOTE SHALL DE GOVERNED BY AND
CONSTRUZD IN ACCORDANCE WITH THE LAWS <¢ THE STATE OF ILLINOIS, S&QQ

Dated this 9th day of October 1995, \ \
(SEAL)
) Edwin soto

P Q\\tm .A\Q_L\z .y (SEAL)
Nanoy Torxes

b I R Vi
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STATE OF ILLINOIS )
COUNTY OF COOK } He.

I, the underoigned, o Notary Publle in and for said Coaniy, in the State aforesald,
DO HERERY CERTIFY that Edwin Soto & Nancy Torras personally hnown to me tc be the same
persons whose namas are subwcribed to the foregolng inetrument, azpeared before me thia
day in person and acknowledged that they signed, 3ealed and dellvered the sald instrument
as their free and voluntary act, for the umes and purposed therein wet forth, includlng
the releane and walver of the right of homestead, Lf any.

Given under my hand and peal thls 9th day of Octobar 199 A

v

MAIL TO: ST E
ML \bm.m TITLE COMPANY S gt ) L Koo {opess

. s Publlo
WHMTON ' %}‘I’A"";é’mmil':gg'rznp?.rdl?
\ ) LG@!EQ (L e

THIS INSTRUMENT WAS PREPARED BY AND UPON RECORDING SHALL BE MAJILED T

LESLIE W. DIENST
1275 E, Buttorfield Road - Suite 110
Wheaton, Jlincls 80187

Low Offices of Lesiie M. Pienst WWD-14)- (7D8) 84B-3000 - Fax ¥: (T08) 448-4870 - October @, 1905 - C3\LOANS\GRIMM\GRIMORID
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