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MORTGAQGE

THIS IS A FIRST MORTCAJE WHICH SECUREES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS 2 PRINCIPAL BALANCE (INCLUDING FUTURE

ADVANCES AND DEFERRED INTLRZET), AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEQOTIATEC,

THE MAXIMUM AGGREGATE PRINCIPAL. PALANCE SECURED BY THIS MORTGAGE
IS $163,760. 00 WHICH 1S 125 % ¥ THE "NOTE AMOUNT",

I, DEFINITIONS OF WORDS USED iN THIS MORTGAGE

(A}  Security Instrument. This Mortguge, which is cated OCTOBER 24, 18896,
will he called the "Security Instrument”

(8) Rorrower. TAE YONG EO AND Mi HEE EQ, HUGBZND AND WIFE

P Tond WA X

sometimas will be called "Borrower” and sometimas aimply "" or "me."

{C}  Lender, WORLD SAVINGS AND LOAN ASSOC{ATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * ™ » * » ¥ « » * ¢S5 SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender." Lender is a Faderal Savings and Loan Asgsociation which Is
orgenized and exists under the laws of the United States. Lender's address (s 1801

HARR |SON STREET, OAKLAND, CALIFORNIA 84812,
~ 00 .

L]
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iD}  Note, The note signed by Borrower and having the same date as this Security
Instrument will be called the “Note" The Noto shows that | owe Lender the original principal
smount of US. $123,Q000.00 ('Note Amount") plus accrued and defarred interost and
such other amounts as stated in the Nots. | have promised to pay this debt in monthiy
payments and to pay the debt in full by NOVEMBER 07, 2026,

(E)  Property, The property that is described below in Section Il entitied "Dascription
of the Property" will be called the "Proparty.”

{F)  Sums Secured. The amounts described below in Section |l entitled "Borrower's
Trensfer of Rights in the Property" sometimes will be called the "Sums Sacured”

{G) _Person. Any person. crganization, governmental authority or other party will ba
called "Pergon’

.  BORROWLY'Z - TRANSFER OF RIGHTS IN THE PROPEATY

[ mortgage. wrévocably grant and convay the Property to Lender subjact to the terms
of this Security Instrur@nt This means that. by signing this Security Instrument, | am giving
Lander those rights that aro_stated in this Security Instrument and slso those rights that the
law givas to lenders who hold miortgages on raal property. | am giving Lendar these rights to
protact Lender from possible iosgsc that might result if | fail to:

(il pay all amounts ownd. to Lender under the Note and all other notes secured
by this Security Instrument, called tha 'Sacurad Notes,” inciuding future advances made by
Lendor and any changes to the Securad (y>tes made with the written congent of Lendar;

(i} pay. with interest, any amounts «nat Lendsr gpends under Paragraphs 2 and 7
below to protect the vaiue of the Property and Lender's rights in the Property, and

fiil  keep all of my othar promisas and agrerments under this Security Instrument,
the Securad Notes aind any chinges to the Secured Mcles made with the written congent of
L.endar.

1 DESCRIPTION QOF THE PROPERTY
| give Lender rights in the Property dascribed balow:

{i) The proper\y which is locaed at 8438 KE\‘SI’ONE AVE SKOMIE, 1L
80078 , » L] » L] » » » L] L] L) » » L ] L] " o " L] The 'ogn|

description of the Property is attached as Exhibit "A" which ls made a part of hig Security
Instrument. This Property i3 called the "Described Property.”

REAL ESTATE INDEX NUMBER: VOL:
10-16~213-026 112

(M Al buildings and other improvements that are located on tha De*cribad
Property;

(it Al rights in other property that | hava ss owner of the Described Property.
Theso rights are known a8 easements, rights and appurtensnces attached to the Property,

Jooonaf (G1.07.94/1-901 AQAC Page ]
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(i}~ All rights in other property that | have as owner of the Described Property.
These rights are known ag easements, rights and appurtenences attached to the Property;

v All rants or royalties and other income from the Dascribed Property;

(v} All mineral, oil and gas rights and profits, water rights and stock that are part
of tha Described Property;

(vi} Al rights that | have in the land which lies in the streets or roads in front of,
behind or next to, the Described Property;

viit ANl fixtures that are now or in the future will be on the Describod Property or
on the propsrty described in subsaection (i} of this Section

fviil” Al of the rights and property describad in subsections (i) through (vi) of this
Section that | acquire in the future;

ix} ANl replacements of or additions to the property described in subsections (i)
through tvii) of this Secdnn; and

ix} Al of the arourts that | pay to Lendar under Paragraph 2 beiow.

IV.  BORROWER'S RIGHT TO GFANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S DBLIGATION TO OF.FZND QWNERSHIP OF THE PROPERTY

| promige that (it | lawfully own the Pruperty; (i} | have the right to mortgage, grant
and convey the Property to Lender, and (i} s8¢ are no outstanding claims, charges, lians or
encumbrances against the Property, except for ihosa which are of pubiic record

i give a general warranty of title to Lender, T'ns means that | will be fully responsible
for any losses which Lender suffers because someons -uther than myself has some of the
rights in the Property which | promise that | have. | promire that | will defend my ownership
of the Property ageinst any claims of such rights.

COVENANTS

| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TC PAY

| will pay to Lender, on time, all principal and Interest due under the Secured Notes
and any prepayment and late charges due under the Secured Notos.

2, PAYMENTS FOR TAXES AND INSURANCE
{A) Borrower's Obligations
| will pay all amounts necessary to pay taxes and hazard insurance premiums on

the Property as well as assessments, lsasehold payments, ground rents or mortgage Insurance
premiums (if any).

SOOOBT 100.02.9%1.86) AGBE MONTOAGE-ADJUNTABLE
Pays 3
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“ 0001015108
g {B8) Escrow Accounts

Subject to applicable law, no escrow shall be requirad except upon written
demand by Lender, in which case, ) shall pay to Lender on the day payments are dus under
the Nate, until the Note is paid in full, a sum (Funds') for {a) yearly taxes, penaities and
' assessments which may attein priority over this Security Instrument as a tien on tha Property:
' b} yearly leasahold paymants or ground rents on the Property, if eny; (c| yearly hazard or
property ingurance pramiums; (d) yearly tlood insurance premiums, if any; and {e) yearly
mortgage nsurance premiums, if any. These items are celled "Escrow items." Lender may, at
any time, collact and hold Funds in an amount not to dxceed the maximum amount & lender
for a faderally related mortgage loan may requira for an escrow account under the federal
Real Estate” Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
i 2601 et sary "RESPA"), unless another law that applies to the Funds sets o logser amount If
so, Lender may. 4t any tirve, collect and hold Funds in an amount not to exceed the lesser
amount. Lender <nay astimate the smount of Funds due on tha basis of current data and
reasoneble estimates. of. axpenditures of futura Escrow itema in accordance with applicable
law.

L -

The Funds ghall by hatd\in an institution whote deposits sre insured by a federal
agency. instrumentality, or entity {inc'uding Lender, if Lender is such an institution) or in any
Faderal Homea Loan Bank. Lender sha!l spoly the Funda to pay thy Escrow Itoms. Lender may
not charge me for holding and applying *a Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender ‘pavs-me interast on the Funds and/or applicable law
parmits Londer to make such a charge. However, Lender moy require me to pay a one-time
charge for an indapendent real estate tax repordinyg. service used by Lender in connection with
this loan, unleas applicable law provides otherwise iinless an agraement is made or applicoble
. law requires interast to be paid, Londer shail not” bu.required to pay me any interast or
' earnings on the Funds Lunder shall give to ma, withcu? charge, an annupl accounting of the

Funds, showing credits and debits to the Funds and the pursose for which onch debit 10 the
Funds was made. The Funds are pledgad as additionnl security for alt sums secured by this
Secunty Instrument.

If the Funds held by Lender exceed the amounts periniticd to he held hy
appliceble law, Lender shall account to me for the oxcess Funds in (ccerdance with the,
raquiraments of applicable law. If the amount of the Funds held by Lender i iy time is not
sufficient to pay the Escrow ltems when due, Lender may so notify me in “adiiing, and, in
such case ! shall pay to Lendor the amount necessary to make up the deficiency or shortage.
I shall make up the doficiency or shartage in accordance with the raquirements of the Lender,
at its sole discrotion, in the manner and times prescribed by RESPA.

61CL06

Upon payment in full of all sums gecurad by this Security Instrument, Lander shall
promptly refund to me any Funds held by Lender. If, under paragraph 28, Lender shall acquire
or sell the Propearty. Lendsr, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sala as a cradit against the sums secured
by this Security Instrument,

GRONAD 101.07.98/1-9% AQWF MONTOAGH ADJUSTABLE I
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3 APPLICATION OF BORROWER'S PAYMENTS

Uniess the law requires otherwise, Lender will apply each of my paymants under the
Securad Notes and undar Paragraphs 1 and 2 above in the following order end for the
following purposas:

0001016106

First, 10 pay prapayment charges due under the Secured Notes;

Second, to pay any advances due to Lender under this Security Instrument;

Third, to pay the amounts due to Lender under Paragraph 2 above;
Fourth. to pay interest due under tha Securod Notes;

Fifth, to pay deferred interast under the Sacurad Notes;

Sixth (o pay principal due under the Secured Notes;

Last, 1o nay late charges due under the Secured Notes.

4. BORROWER T OBLIGATION TO PAY CHARGES, ASSESSMENTS AND ClLAIMS
| will pay all texes, assessmanta and any other charges and fines that may be imposed
on the Property and that may be superior to this Security Instrument.

| will also make paymaris dug under my lease if | am a tenant on the Property and |
will pay ground rents (if anyl dur on the Property. | will pay these amounts either by making
the payments to Lender that sre Jdaccribed in Faragraph 2 sbove or by making the payments
on time to the Person owed them.

Any ctaim, demand or charge that'is made against property because an obligation has
not boen fulfilled is known as a lien. | vill promptly pay or satisfy sll liens against the
Property that may be superior to this Securitt’ lnstrument. However, this Security instrument
does not require me to satisfy a superior fien if: {#i | agree, in writing, to pay the obligation
which gave rise to the superior lien and Lender approves in writing the way in which | agree
to pay that obligstion; or {8) in good faith, i argue cr dafend against the superior lien in a
lawsuit so that, during the lawsuit, the superior lien may no*-he onforcad and no part of the
Property must be given up; or (C) | secure from the hoidur of that othar lien an agraement,
approvod in writing by Lender, that the lien of this Security kinorument is superior to the lien
held by that Person If Lender determines that any part of by Froperty is subject to a
superior ien, Lender may give t0 me a notice identifying the supariar lien. | will pay or satisfy
the suparior lien or tgka one or more of ihe actions set forth abova within 10 deys of the
giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintaln hazard insurance *o, cover alf
buildings and other improvements that now are or in the future will be locaiad on the
Property. The insurance must cover loss or damage causad by fire, hazerds normally covered
by "extendad coverage" hezard insurance policies and other hazards for which Lender requires
coverage. The insurance musi be in the emounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval.
Lender may not refuse to approve my choice uniess the refusal is reasonable. All of these
insurence policies and renewals of the policies must include what ie known as p Standurd
Mortgages Clauso to protect Lender. The form of all policies and renewals must he
acceplable to Lender. Landar will have the right to hoid the policias and renswals. If Lender
raquires, | will promptly give Lender all receipts of paid premiums and renswal notices that |
racaive.

SOOOME (0:0.07,04/1-90) A0 MORTOADE- ADJUSTADLE
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‘ If | obtain earthquako insurance. any other hnzard insurance, credit life andior disability
Ingurance, or any othsr insurance on or relating ta the Property or the Secured Notes and
which arg not specifically requirad by Lender, | will name Lencer as logs payea of any
procesds

T - - % -
i Y N it Y

R .

\f there is a foss or damags to the Property. | wil promptly notity the proper
insurance company and lender. it | do not promplly prove to the insurance company that the
loss or cdamage occurrad, then Lender mpy do so

-

The amount paid by the insurance company is called "Procesds” Any Procueds received
will be applied first to raimburse Lender for costs and expenses incurrad in connaction with
obtaining the Proceads. and then, at Lender's option and in the order and proportion as Lender
may detarming-in its sole snd ubsolute discretion, regardiess of any impairmont or lack of
impairment o1 security, as folicws. {A) to the extent allowed by applicable law, to the Sums
Secured in & marier that Lender determines and/or (B) to the payment of costs and expenses
of necessary repairs. or to tho rostoration of the Property to a condition satisfactory to
Lendar, such applicaticis o be made in the manner and at the times as determinnd by Lender.

It | abandon tho Properiv-or if | do not answar, within 30 days. a notice from Lender
stating that the insurance corapery. has offered to settle a clgim, Londer may collect the
Proceeds. Lander may uso the Proceeds to repair or restore the Property or to pay the Sums
Socurad The 30-day pariod will bagin when the notica is given.

If any Proceeds sra used to reduce tha amount of principsl which | owe to Lendoer
under the Secured Notes, that use will not Helny ths due dete or chonge the amount of any
of my monthlv payments under the Securod Wetes and under Ppragraphs | and 2 abovo
Howaver. Lender and | may agree in writing to de‘avs_or changes.

if Londer acquires the Property under Paragrap't~27 below. all of my rights in the
insurance policiss will belong to Lendar Also, all of my righits n_any proceods which are paid
because of damage that occurred before the Property is arouired by Lender or sald will
balong to Lender. Howevar, Londar's rights in thoss procead: wvill not be ¢reatsr than the
Sums Secured immediately before the Property is acquired by Lerde: or sold

L6

If 1 am required by Lender to pay premiums for mortgage insurunce, | will pay the
premiums until tha requirement for mortgage insurance ends accoroing .40 my written
agroemant with Lender or according to faw.

IS

6. BURROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

t will keep the Property in good repair. | will not destroy or substantially change the
Property and | will not allow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hszerdous waste laws. | will
not use, generate, manufacture or store any hazardous materigls or hazardous wauste on, under
or about the Property. | will indemnify, defend and hold hurmiass Londer and its employees,
officers and directors and their successors from any claims, damages or costs for required
or necessary rapair or the removal of hezardous waste or any other hazerdous materisls
claim. If | do not own but am a tenant on the property, | will fulfili my obiigations under my
lease. | also agree that, if | acquire the fee title to the Property, my leuse inte:ast and the fee
title will not merge unless Lender agraes to the mérger in writing.

JO000F W01.03.95/1-9%) AOEH MONTOAQE- ADJUSTARLE
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

if: (A) { do not keep my premises and agreements made in this Security instrument, or
{B) someone, including me, begins a legal procoeding that may significantly affsct Lender's
rights in the Property (such as & legal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or reguiations), then Lender may do end pay for whatever is necessary to
protact the Lender's rights in the Property. Lender's actions may include appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Lander must
give me notice before Lender may take any of these actions. Although Lender may take action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not reiease me from my obligations under this Security Instrument.

00010161086

i will pay to Lender any amounts which Lender advances under this Paragraph 7 with
intergst, at the interest rate in effect undar the Secured Notes which have not been paid. |
will pay thuse amounts to Lander when Lender sends me a notice requesting that | do so.
interast on erch amaunt will begin to accrue on the date that the amount is advanced by
l.ender. Howavar, Landar and | may agres in writing to terms that are diffarent from those in
this Paragraph 7 Tais Security Instrument wili protect Lender in case | do not keep this
promise to pay thoce.amounts with interast.

8.  LENDER'S RIGHT TO NSPECT THE PROPERTY

Lender, and othars authorizad by Lender, may enter upon and inspuect tha Froperty.
They must do so in & reasonahlc manner and at reasonsble times. Before or 8t the time an
inspection is made, Lender must giva ma notice stating a reasonabls purpese for the
inspection.

8,  AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender all my rights: (A) to proneeds of all awards of claims for damages
resuiting from congdemnation, eminent domain or i governmental taking of all or any part
of the Property; and {B) to proceeds from a sale of ui or any part of the Property that is
made to avoid condemnation, eminent domain or athar_rsvernmant taking of the property. Ail
of those proceeds will be paid to Lender.

if alt of the Proparty is taken, the proceads will be used o reduce the Sums Secured.
if any of the proceeds remain after the amount that | ows to LerZar. hag besn paid in full,
the remaming proceads will be paid to me. Unless Lender and | agrae wtherwise in writing, if
only a part of the Property is teken, the amcunt that | owe to Lendar will =2 reduced only by
the amount of proceeds multiplied by the following fraction: (A) the total ‘ameunt of the Suma
Secured immediately before the taking. dividad by (B) the fair market value ot the Proporty
immediataly before the taking The remainder of the proceads will ba paid to ima

' | abandon the Property or if | do not answer, within 30 days, a notice from Lender
stating that a governmental authority has offered to make & payment or 10 gettle a claim for
damages, Lender has the authority to collect the proceads. Lender may then use the proceeds
1o repair or restare the Proparty or to raduce the Sums Secured The 30-day period will
begin when the notice is given.

I any proceads are used o reduce the amount of principal which | owe to Lender
under the Securad Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Securod Notos and under Paragraphs ! and 2 above.
Howaever, Lendar and | may agree In writing to delays or changes.

HOO0UNG L0244 080 ADW MONTGAGE-ACJURTADLE 1%
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10, CONTINUATION OF BORROWER'S QBLIGATIONS AND OF LENDER'S RIGHTS
{A] Borrower's Obligstions
Lender may allow a Person who takes over my rights ond obligations subject to
this Security Instrument to dJelay or to change the amount of the monthly payments of
principal and interest due undor tha Secured Notes or under this Security Instrument. Even if
Londer doss this, however. that Parson and | will both stil be fully obligatod under the
Socured Notes and under this Sacurity Instrument.

Lender may allow those delays or changes for & Pargon who tekas over my
rights and obligations, even if Lender is requasted not to do so. Lendar will not be required
to oring & tawsuit against such a Person for not fulfilling obligations under the Securad Notes
or under this Security Instrument, aven if Lender is raquested to do so.

(B} . Lander's Rights
Even if Lender does nct oxercise or enforce any of its rights undor this Security
instrument or Gncer the law, Lender will still have all of those rights and may exercise and
enforce them inite future. Even if Lender obtains insurance, pays taxes, or pays othar claims,
crarges or liens aguinad the Proporty, Lender will have the right under Paragraph 27 helow to
demand that | make irmmediate payment in full of the amounts that | owe to Lendor under the
Secured Notas and undarinis Segurity Instrument

n. OBLIGATIONS OF BORROWLER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over my rights or obligations under this Socurity Instrument wil;
have a! of my rights and will be obligata to keep ail of my promises and agreements made
in this Security Instrument. Similarly, any Perzon who takes over Lendar's rights or obligations
under this Security Instrumant will have all oi-Lender's rights and will be obligated to keep all
of Landar's agreements made in this Security Instvinent

'f more than cne Person gigns this Security Inzrument as Borrower, each of us is fully
obligated to keep all of Borrowwer's promises and._ckiigstions contained in this Security
Instrument. Lender may enforce Laender's rights undur this Security Instrument against sach of
us individually or against all of us together. This means that wiv ane of us may be required to
pay all of the Sums Secured.

12 MAXIMUM LOAN CHARGES %‘ﬁ
If tho loan secured by this Security Instrument is subject to a law ‘whizh sets maximuma}
loan charges, and that law is finally interpreted so that the interest or ofie. loan charged)

1

collacted or to be collectad in connection with the loan exceed permitted limitsthen. (A) an
such loan charge shall be reduced by the amount necessary to reduce the churge to thd".,ﬂ
permitted limits and (B) any sums already collected from Borrower which exceaded permittod™®
limits will be rafunded to Borrower. Lender may choose to make this refund by reducing th
principal owsd under the Secured Notes or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will ba treated as a partial prepayment without any
prepayment charge under the Secured Notes.

13, LEGISLATION AFFECTING LENDER'S RIGHTS

If a change in applicabla law would make any provision of the Secured Notes or this
Security instrument unenforceabls, Lender may require that | make immediate paymant in full
of ali Sums Secured by this Security Instrumant.

SCG0HH 103.02.9%11-951 ADRJ MORTOAQH-ARDJUSTABLE
Page 8
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to ma under this Security Instrument will ba given by
delivering it or by mailing it by first class mail unless applicable law requires use of another
method. The notice will be addressed to me at 9438 KEYSTONE AVE, SKOKIE, IL
80076' ] » » L] » L] L] L] L] L] L L] L] L] L] L] L L " r » L] " L] LJ n L] L] L] L]
A nolice will be given to me at an alternative address if | give Lender a notice of my
aiternative address. | may designate only one mailing address at & time for notification
purposes. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's address stated in Section I{C} above entitled,
"Definitions of Words Used In This Mortgage," unless Lender gives me notice of a differani
address. Any notice required by this Security (nstrument is given when it is mailad or when it
is delivered according to the requirements of this Paragraph 14 or of applicable law.

0001016106

1B, GOVEH!MING LAW, SEVERABILITY

This Security Instrument snd tho Secured Notes shall be govarned by and
construed under federal law and fedsrsl rules and reguiations inoluding thoase for federsl
savings and loan usvoclations, oalled “Federal Law.'’ In the event that any of the terms or
provisions of this Securiiv Instrument or the Secured Notes are intarprated or construed by a
court of competent jurisdiction to by void, invalid or unenforceable, such decision shall atfect
only those provisions so corisirued or interpretad and shall not affect the remaining provisions
of this Sacurity Instrument o ‘e Secured Notes.

16, BORROWER'S COPY
i acknowledge the receipt of oiie ronformed copy of the Sacured Notes and of thia
Security Instrument.

17, LENDER'S RIGHTS TO RENTAL PAYMENTI AND TO TAKE POSSESSION OF THE

PROPERTY

i Lender requires immediate paymant in full or if | abendon the Property, then Lendaer,
Persons authorizod by Lender, or a recsiver appointed by o-court at Lender's requast may. (A}
collect the rontal paymants, including overdue rental pavments, ‘directly from the tunants; (B),
enter upon and take poasession of the Property, IC) manage ina Proparty; and (D) sign, cancel
and change rental agreemonts and lesses !f Lender notifies the terants that Lender has the
right to collect rantal payments directly from them under this Parayranh 17, 1 agroo that the
tenants miay mako those rental paymenis to Londer without having to'ssk i) Lender whether |
have failed to keap my promises and agreamenta under this Security Instrument, or (il me for
my permission to do so.

if Lender acts to have the Properly scld after a Breach of Duty as _uefined in
Paragraph 28, | undarstand and agroe that (A) my right to cceupy the FProperty ceases at the
time the Property is sold; {B) ) shali have no nght to occupy the Praperty aftar such sale
without the writtan consent of the new owner of tha Proporty, and (C) my wrongful and
unlawful possession of the Property may subject me to monetary damages, inciuding the logs
of reasonable rent and the coot of eviction. All rental payments collected by Lender or by &
raceivar, othar than the rent paid by me under this Faragraph 17. will ba used first to pay
the costa of collocting rental payments and of managing the Proparty. If any part of the rental
paymenta remains after those costs have baen paid in full, the remaining part will be used 10
raduca the Sums Securad The costs of managing the Property may includs the ruceivor's
fees, reasonable attornayy fees and the costs of any necessary bonds,

SO0001 10 091.081:0% AQBR MORTOAQH  ABJULTADLI I
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18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have rights to bring legs!
action against poersons, other than Lendar, for injury or damage to the Property or in
connection with the loan made to me by Lendsr and which arose or will arise bafore or after
the date of this Saecurity Instrument. These rights to bring legal action may include an action
for breach of contract, fraud, concealment of a material fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicable law. to Lender. Lender may, at its option, enforce thase righta in its own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Lender under the Ncte and this Security instrument after deducting any expensss, including
attornays’ fees, incurrwd in enforcing these rights. At the requast of Lender, | will sign any
further assignments or other documents that may be necessary 10 enforce this assignment.

0001016108

18. CLERICAL ERAORS

M the g ant Lender at any time discovers that this Security Instrument, the Secured
Notes or any othsr document related to this loan, callad collectively the "Loan Documents,”
contains an errcrviich was caused by a clerical mistake, caiculation error, computer error,
printing error or similar error, | agree, upon notice from Lendsr, 1o reexecuts any Loan
Documents that are necsssary to correct any such error(s} and | also agree that | wili not hold
l.ender responsible for any dsmage to me which may result from any such error.

20, LOST, STOLEN OR MUTILATED DOCUMENTS

If any of the Loan Documeity are iost, stolen, inutilated or destroyed and Lender
delivers to ma an indemnification in i tavor, signad by Lender, then | will sign and deliver to
Lender a Loan Jocument identical in tees and contant which will have tha affect of the
original for all purposas.

21 WAIVER OF STATUTE QF LIMITATIONS

I wid waive, within applicable lsw, the plesdino of the statute of fimitations as a
defense 1o enforce this Security Instrument, includirig any obligations reterrad to in this
Security Instrumerit or Secured Notes.

22,  CAPTIONS

The captions &nd headings at the baginning of each ‘prosgraph of this Sacurity
Instrumant are for referance only and will not be usad in the interpreiation of any provision
of this Security Instrument.

23. MODIFICATION
This Security Instrument may ke modified or amerded only by an agreenent in writing
signed by Borruower and Laender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominium. cooperative or plannad unit development,
sach of which shail be callad the "Project," and | have an interest in the common elements of
the Project, then Lender and | agree thet

{A) |f an owners association or other antity, called "Qwners Association,” holds title
to Property for the benefit or use of the Project and its members or sharehalders, the
Property also includes my interest in the Owners Association and the uses, proceeds and
benefits of my interest,

S00684 100.02.9911-08) AQRL MONTOAGL - ADJUSTANLE
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(B}  The following are calied the "Constituert Documents” (i) The declaration or shy
other document which created the Project; (i) By~laws of the Owners Association; (il Codo
of regulations for the Project; livi Articles of incorporation, trugt instrument or aquivalent
document which creates the Owners Association; (v) The Project's covenants, conditions and
rastrictions; {vi) Other equivalant documants.

| shall perform all of my obligations under the Constituant Documents, including
my obligation to pay, when due, all dues and asssssments. If | do not pay the dues end
assassments when due, Londer may, at its option, pay them | will pay to Lender any amounts

which Lender advencas under this Paregraph 24 according to the tarms described in Paragraph
7 abovo

{C) <1, the Qwners Agsociation maintaing, with an inswance company reasonsbly
acceptable 1o Lendar. a master or blanket policy on the Projact which s satisfactory to
Lendar and which providas insurance coverage on the tarms, in the amounts, for the pariods,
and against the kazirds Lender requires, including fire and hazerds Included within the term
"extanded coverage. @nd Lendar i3 provided with evidence uf such mmster or blanket policy,
then: (I} Lender waives ‘e provision in Paragraph 2(Bj above for the monthly psyment to
Londer of the estimatea yearly premium instaliments for hazerd insurance on the Propaerty; and
il hazard insurance covarage un the Property as required by Paragraph b sbovo is deemed to
be gatistied to the extent that.«he reguired coverage is provided by the Owngrs Associstion
policy. | shall give Lendor prompt notice of any lapse in tha raquired hszard insurence
coverage ! shall provide & copy Gi-such master or bianket policy 1o Lender annually.

in the event of o distribution of hazard insurance proceeds in lieu of rostoration
or repair following a loss to the Froperty, \wwheiher 1o the unit or to comman aiemants, any
praceeds payablo to me are heraby assignea-@ru, shall be peid to l.ender for application to
the Sums Secured by this Sacurity instrument, witli-eny xcoss paid to me.

! shall take such actions as may be roeasonabla to insure that the Ownors
Asgsociation maintains o public liability insurance policy accopianie to Lender in form, amount
and extent of coverage.

(D 1 shall not, axcapt after notice to Lender and with Lend:*s prior written consent, &}
either partition or subdivide the Property or consent to: (i the abandonriant or termination of&?
the Project. except for sbandonment or termination required by law in the raue of substantial>d
destruction by fire or othur casualty or in the case of condamnation, eminint Jomain or omorr.
governmental taking. (il any amendment to any provision of Constituent Docuriare unless the U‘a
provision is for the exprass benefit of Lender or of lenders genarally; (il tarmination of
professional management and assumption of saif~-management of the Ownars Ascoaintion; or ¢
liv) any action which would have the effect of rendering the master ¢ blanket hazard
insurance policy and/or the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

28, FUTURE ADRVANCES

At Borrower's recuoest, Lender, at its option (but before release of this Sacurity
Ingtrument or the full raconveyance of the Property described in the Socurity instrument! may
lend future advances, with interest, to Borrower. Such future advances, with interest, loan will
then be additional Sums Securad undar this Security Instrument,

SOOCHX 101.01.99/1-08) ADAM MORTOAQE ADJUSTABLE
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26.  AGREEMENTS ABQUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Agoeforation of Payment of Sums Secured. Lender may, at its option, require
immeciate payment in full of all Sums Secured by this Sacurity Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission. Lender aiso may, at its option, require immediate payment in full if
dorrower is not a8 natural Person and a beneficial interest in Borrower is sold or transfarred
without Lender's prior written pormission. Howaver, lender shali not require immediate
paymaent in full if this is prohibited by Federsl Law in effect on the date of the Security
instrumaent.

If Lender exercises the option to require immadiste payment in full, Lender will give
me notice o1, acceleration. f | fail to pay all Sums Secured by this Security Ingtrument
immediately, Lznder may than or thereafter invoke any remedies permittad by this Security
Instrument withou: further notice to or demand on ma.

Excoption t¢ /ngeteration of Payment of Sums Secured. if the sale or transfor of
alt or any part of the Property. or of a beneficial interest in Borrower, if Borrower is not a
natural Person, is the first-ona to occur after the date of this Security Instrument, Lender will
not exorcise tha option to acveierate payment in full of all Sums Secured and the loan may
be assumed if:

{i  Lender receives a convuieted writtan applicstion from transferse to evaluate the
creditworthinass of trensferee as if u niewv _loan were heing made to ihe trensferee by Lender;

i} Lender approves the craditwcrthinass of the transferee in writing

fi)  transferes makos a cash downpayment sufficient to meet Lender's thon current
underwriting standards;

{ivi  an assumption fae, in on amount to ba determined by Lender (but not to excesd
1% of the balance of principal and interest due under tke Secured Notes at the time of sale
or transfar of the Properiy or of the intereat in the Bsirowest is paid to Lendar; and

(v} the transferee executes an pssumption agraemant vinich is satisfactory to Lendor.

The losn may be assumed under its then existing terris. and conditiong with one
excaption: the Lifetime Rate Cap may be chonged. The Lifetime Ratu Can shall be changoed to
an intarest rate which is the sum of tha intorest rata in effect on-hw_date of o sale or
transfer of the Properly or beneficial intarest in Borrower plus B porcentage points, if that
sum excoads the Lifatime Rate Cap stated in the Socured Notes.

27.  RIGHTS OF THE LENDER IF THERE {S A BREACH OF DUTY

't will be callad a "Breach of Duty" if (i) | do not pay the full amount of aach monthiy
payment an the date it is due; or (i) | fail to perform eny of my promisas or agreements
uncer the Note or this Security Iinstrument; or {iiil any statement made in my application for
this loan was matarially faise or misleading or if any statement in my application for this loan
was materilly false or misleading by reason of my omission of certain facts, or (iv) | have
made any other atatemont to Landar in connaction with this loan that Js materiglly falge or
misieacing. If there is & Breach of Duty hy me Lender may demand an immediota payment of
&ll sumsg gecurad

JDONOL 100.00.08.1-08) ACAk MORTGAGK  ADJUST ARG i
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it thare s a Breach of Duty by me, the Lender may take action 1o have the Property
sold under any applicable Foderal Law, rule or ragulation ond, whare Fadersl Law is not
applicable, under tha law of the state where the Property is located, which will be caflad the
"Applicabie Law."

Lender does not have to give me notice of a Breach of Duty unless notice is rsquired
by Applicable Law. !f Lender does not rmake a damand for full paymemt upon a Breach of
Duty, Lender may make & demand for full paymsnt upon any other Braach of Duty.

It there i3 a Breach of Duty, Lender may also take action to have a recaiver appcinted
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Property. The action to appoint a receiver may ke taken without prior notica to me and
regardiess of the value of the Property.

The sale cf the Property may be postponed by or at the direction of Lender except
as limited or prokjhitad by the Applicable Laew. If the Property is sold under the Applicable
Law, | agrea that it may be sold in one parcel. | also agrea that Lender may add to the
amount that | owe to Lender ail lagal fees, costs allowances, and disbursements incurred 8s s
resuit of tha action tn el the Property, except to the extent that the Applicable Law limits
or prohibits any such charges

Lender will apply the priceeds from the sale of the Property in the following crder:
(A) to all fees, expenses and costs ipiurrad in connection with the sale, inciuding trustees’ and
attorneys' fees, if any, (B) to all Sums Secured by this Security instrumant; and (Ci any excess
to the Person or Persons legally entitiss (o it

28,  LENDER'S OBLIGATION TO DISCHARGE 7118 SECURITY INSTRUMENT

When Lender has been paid all of the aricunts securad by this Security Instrument,
Lender shail release or cance! this Serurity Instruimerc without charge to me sxcept that | will
pay any recordation costs.

28, STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lander a fea for furnishing any statement of
obligation with raspect to this Security !nstrurent or the Secured Notes

30. WAIVER OF HOMESTEAD :
My right to any applicable homestead exemption in the Froperty is waives.

THIS SPACE INTENTIONALLY LEFT BLANK,
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BY SIGNING BELOW, | accept and agren to the promises and agreements contained in this
Security Instrurnent and in any rider(s) signed by me and recordad in propar official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S)

N Jucopara o S , (Ssal
TAE YONG EO

&,./ T Y

IR e N s 2 . (Seal)
Mi HEE EO

gtate of Illinois ] g

County of Cook ¥ o

This instrument was acknowledged. baforoue on Qo 24, 19494Sea)

by Tae Yong Eo and Mi Hee Ho, his wifo. /, //
1 e

M W, M. $ncw, Notary Public
uo’:i:\(:[AL S[AL" i [ = Y ’ {Seal}

W. M. SNOW
PUOLIC, STATE OF LLINOIS
T VSIGN EXPRES /11187

(Seall

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

S5000BP1 (G1.02.9%/1-9%) AOHY MORTOAGE-ALJUSTANLE
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L WORLD SAVINGS AND LDAN ASSOCIATION,

tf?, A FEDERAL SAVINGS AND LOAN ASSOCIATION
b EXHIBIT A"

3 LEGAL DESCRIPTION

117

LOAN NO. ___ DDD1015106

—

itk I

ALL‘THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF CO0K
STATE OF ILLINOIS * * * » » »  NESCRIBED AS FOLLOWS;

~

'lIF.
g |
.3 .
o lOT 7 TH LONNQUIST' € PIRGY ADDITION PO ‘THE ORCIARDS BEING A ?tlmmgilsmqu
EET OF I'HE

B OF THUE SOUTH 304,61 FEET OF “BIE NORTH 950 FEET OF THE WEST 286

'ELS}HESU FEET OF THE NORTHEAST QUARTER OF SECTION 1?, TOWNSHIP 41 HORTH.
RANGE 13, ALSO 'THE WEST 99,83 FREED OF THE EAST 264 FERT OF THR ?QUlﬂ 330
FEET OF THE NORTH 950 FEET OF THENORTHEAST QUARTER OF SECTION 415, IOWHSQIP ‘
41 NORTH, RANGE 13 EAST OF THE 'MHIRDCBRINCIPAL MERIDIAN, ACCORDING 'TO {HL !
PLRAT THEREOF RECORDED MAY 27, 1954 AS DOCUMENT NUMBER 15918022, 1IN COOK

COUNTY, TLLINCTS, #ss

:ﬂ

'

L]
1}
+

TAPE ONLY THE LEGAL DESCRIPTION TO TS PAGE,
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