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MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBERN <5 1995, between MELQUIADES MARTINEZ and PETRAS G.
MARTINEZ, HUSBAND AND WIFE, whose adar:is is 4734 W. 21ST STREET, CICERO, Il 60650 (referred to
below as “Grantor"); and 1st FEDERAL SAVINGS & LOAN ASSOCIATION OF WESTCHESTER, whose address
is 2121 S. MANNHEIM RD, WESTCHESTER, iL 60155-4G)1 (referred {0 below as “Lender”),

GRANT OF MORTGAGE. For valuable considerstion, Gruntur morigages, warrants, and conveys {o Lender all
of Grantor's right, title, and interest in and to the follawing uescrided real propeny, together with all existing or
subsequently erected cor affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (ncluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to e rcal property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOL Gounty, State of Winols (the "Real
Property”):
THE NORTH 30 FEET OF LOT 24 IN KIRCHMAN AND .JEDIAN AUSTIN ECULEVARD SUBDIVISICN OF
THE NORTHWEST QUARTER OF THE NORTHWEST QUARTER OF Thi SCUTHEAST QUARTER OF
SECTION 20, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIHD ARINCIPAL MERIDIAN,
(EXCEPT THE WEST 40 FEET THEREOF) iN COOK COUNTY, ILLINQIS.

The Real Property or iis addreas is commonly known aa 1612 S, 58TH COURT, CICEROQ, L £0880-1750. The
Real Property tax identification number is 16-20-400-025-0000.

Grantor presently assigns 1o Lender all of Grantor's right, title, and interest in and to ali ieases ot e Property and
all Rents from the Property. In addition, Grantar grants to Lender a Uniform Commercial Code security Interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to doliar amounts shall mean amounts in lawiul money of the United States of America.

Grantor. The word "Grantor™ means MELQUIADES MARTINEZ snd PETRAS G. MARTINEZ. The Grantor s
the mortgagor under this Mortgage.

Guarantor. The word "Guarantor™ means and includes without limitation each and alt of the guarantors,
sureties, and accommodation panties in connaction with the Indebtedness.

Improvements. The ward “improvements” means and includes without fimitation all existing and future
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shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable tederal, state, and iocal laws, regulalions and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender ma{ deem appropriate ta
determine compliance of the Property with this section of the Mortggge. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be constried to create any responsibility or liability
on the part ¢f Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liabte for cleanup or ather costs under any such laws, and * (b}
agrees to indemnify ard hold harmless Lender against any ang all claims, losses, liabilities, damages
penaities, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
this section of the Morigage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, wnether or not
the same was\or shouid have been knawn to Grantor. The provisions of this section of the Morngage
including tihe Soligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction aqd
recanveyance i the lien of this Mortgage and shall not be atfected by Lender's acquisition of any interest in
the Property, whetker by foreciosure or otherwise.

Nuisance, Waste, G.2ntor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of gr waste (r..0r 1o the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor wili zi0rremaove, or grant to any other party the right to remove, any timber, minerals
{including oil and gas), sc't, gravel or rack products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written conseat ofender. As a condition to the removal of any lmprovements, Lender ma

require Grantor to make arraagements satisfactory to Lender to replace such Improvements wit

Impravements ¢f at least equal valug

Lender's Right to Enter. Lender andi i's agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender'c ‘iierests and to inspect the Property for purposes of Grantor's
compliance with the terms and canditions cot.tnis Mortgage.

Compliance with Governmental Requiremenl(s. Grantor shail promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all gove'nmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any cush law, ordinance, or regulation and withhold compliance
during any proceeding, including aéJpropnate appeal: <0 long as Grantor has notified Lender in writing prior 10
doing so and SO Iona as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or-d turety bond, reasonably satisfactory to Lender, 1o
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abanden nor lea.c unattended the Property. Grantor shail do all
other acts, in addition to those acts set forth above in this secticn, vhich from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, daciz:2 immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lander’s giior written consent, of all or any
part of the Real Pxoperty, or any interest in the Real Property. A "sale or transier™ reans the conveyance of Real

g Property or any right, title or interest therein; whether legal, beneficial or equitiuis; whether voluntary or
involuntary, whether by outright sale, deed, instaliment sale coniract, land contract, cor.ract for deed, leasehold
interest with a term greater than thrae (3} years, lease-option contract, or by sale, assigiarment, or transfer of any
neneficial interest in or to any tand trust holding title to the Real Properly, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability comoany, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests £
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised .

O IR ST § 0

by Lender if such exercise is prohibited by ‘ederal law or by IHinois law, [+
LAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of thisl”c'J
ortgage. P!

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes, special &
_ taxes, assessments, water charges and sewer service charges levied against or on account of the Property, -
- and shall pay when due all claims for work done on or for services rendered or material furnished to the.
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Morgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the fottowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or ciaim in cannection with a good
faith dispute over the ooligation to pay, so long as Lender's interest in the Praperty is not Aeoi)ardlzed. If alien
arises or is filed as a resuit of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fiftean (15) cays after Grantor has notice of the filing, secure the discharge of the lien, or if
requested Ly Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory 1o Lender in an amount sufficient to discharge the lien plus any costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the iien. in any contest, Grantor ghall
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Loan No 12068-41 {Continued)

Page B

ghgﬂ not be construed as curing the default so 2s to bar Lender from any remedy that it otherwise would have
ad.

mAr?gF;GNTY; DEFENSE OF TITLE. The following pravisions relating to ownership of the Property are a pan of this
0 e.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title report, or final litle oPmJon issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questicns Grantor’s litle or the interest of Lender under this Mortgage. Grantor shall defend
the action at Grantar's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to (E)a'flClpalB in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, ancd Griintor will defiver, or cause to be delivered, to Lander such instruments as Lender may request
from time 1o timz.to permit such participation.

Compliance Wi'n l.awe. Grantor warrants that the Property and Gran.or's use of the Property complies with
all existing applicarie lews, ordinances, and regufations of governmeantal authorities.

CONDEMNATION. The fonioning provisions reiating ta condemnation of the Property are a pan of this Mortgage.

ication of Net Proceeu. If all or any part of the Proper y is condemned by eminent domain proceedings

or by any {)roceeding oF puéchiase in lieu of condemnation, L.ender may at its election require that ail or any

ortion of the net proceeds of 'he award be applied to the indebtedness Or the repair or restoration of the

ropenty. The net proceeds of the award shall mean the award after payment of all reasonablg costs,
expenses, and attorrieys' fees incurred hy Lender in cennection with the condemnation.

Proceedings. If any proceeding in (ondemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such stepe a3 may be necessary 1o defend the action and obtain the award.
Grantor may be the nominal party in fuch proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceading by counsel of its own choice, and Grantor will deliver or
cause {0 be delivered to Lender such instruments as may be requested Dy it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY COYTANMENTAL AUTHORITIES. The following provisions
refating to governmental taxes, fees and charges are a part-of this Mortgage:

Current Taxes, Fees and Charges. Upon request Ly tinder, Granter shall execute such documents in
addition to this Mortaage and take whatever other action ‘s equested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse '.anider for all taxes, as described below, together
with all expenses incurred in recarding, perfecting or continuirg this Mortgage, including without [imitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes, The !oltowinrq shall constitute taxes to which this section appliee: (a) a specific tax upon this type of

Monﬁage or upon all or any pan of the indebtedness secured by ihis Mcrnage; (b) a specific tax on Grantor

which Grantor is authorized or required 10 deduct from payments on the idrotedness secured by this type of

Martgage: (c) a tax on this type of Mortgage chargeable against the Lende. )f tiie holder of the Note; and E)

% spctacu ic tax on all or any portion of the Indebledness or on payments ¢f principal and interest made by
rantor.

Subsequent Taxes. {f any tax to which this section_applies is enacted subsoguant to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as definea cois), and Lender may
exercige any or ali of its available remedies for an Event of Defauit as provided below v:desa Grantor either
a) pays the tax before it becomes delinquent, or (b) contests the 1ax as provided abuve in the Taxes and
t:el?s gect:on and deposits with Lender cash or a sufficient corporate surety bond or other seluvity satisfactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a pan of this Mortgage. ‘

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes tixtures or other personal praperty, and Lender shail have ali of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Securlly Inferest. Upon request by Lender, Grantor shall execute financing statements and take whatey
other action is requested by Lender to perfect and continue Lender's security interest in the Rents
Personal Property. In addition to recording this Morigage in the real property records, Lender may, at
time and without further authorization from Grantor, file executed counterparts, capies or reproguctions of t
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting
continuing this security interest. Upon default, Grantor shall assemble the Pergonal Property in a8 manner a
al a place reasonably convenient to Grantor and Lender and make it availabie to Lender within three (3) da
after receipt of written demand from Lender.

Addresses. The majling addresses of Grantor (debtor) and Lender (secured party), from which Enformati%
concerning the security interest granted by this Mort%age may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.
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‘7 03-28-1995 MORTGAGE Page 7
% Loan No 12068-41 (Continued)

i UCC Remedies. With respect 10 all or any part of the Personal Property, l.ender shall have all the rights and
= remedivs af a secured party under the Uniform Commerciat Code.

- Collect Rents. Lender shall have the right, without notice 10 Grantor, to take possession of the Property and
{ collect the Rents, :‘nciuqu amounts past due and unpaid, and apply the net proceeds, over and above
3 Lender's costs, agains! the Indebtedness. In furtherance of this right, Lender may require any tenant or other
& user ol the Property 10 make payments of rent or use fees directly to Lender. {1 the Rents are collected by

Lender, then Grantor irrevocablr designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payrnents by tenants or other users 1o Lender in response 10 Lender's demand shall satisfy the obiigations tor
which the paymenlts are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as monﬁagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property 10 operate the Propert precedmﬁ toreclosure or sale, and 1o collect the Rents from the Property
and apply-the proceeds, over and above the cos! of the recewershig, against the Indebltedness. The
mortgagee in_sossession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent vzlue of the Properly exceeds the
tndebtedness by-a substantial amount. Employment Dy Lender shall not disqualify a person from serving as a
receiver.

J#dipcial Fgrecloaure. Lander may obtain a judicial decree foreciosing Grantor's interest in all or any part of
the Praperty.

Deficiency Judgment. ! permitted by applicable law, Lender may oblain a judgment for ary deficiency
remaining in the Indebtedness Ju ta Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedles. Lender shall hav: ali other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent perroitiad by applicabie law, Grantor hereby waives any and afl right to
have the property marshalied. In exercising.iierights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one ¢ale or by separate sales. Lender shall be entitled to bid at any
public sale on"all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasanzbic notice of the time and place of any public sale of the
Personal Property or of the time alter which an?r privata sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shail mear natice given at least ten (10} days before the time of
the sale or disposition.

Waiver; Election of Remedies, A waiver by any party ot a‘orecch of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwige (o demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election lo make expenditures or take action to perforn an obfigation of Grantor under this
Mongage atier failure of Grantor to perform shall not affect Lender's richi to declare a default ang exercise s
remedies under this Morgage.

Attorneys’ Fees; Expenses. It Lender inslitutes any suit or action to cnigrce any of the terms of this
Martgage, Lender shail be entitled 10 recover such sum as the court may adi';c‘ge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, ai'.-easonable expenses incurred
by Lender that in Lender's opinion are necessary at agg time for the orotecaor, of itg interest or the
enforcement of its rights shall become a parn of the Indebtedness payable on demans’ =2ad shall bear interest
from the date of expenditure until reﬁald at the rate provided for in the Note. Ex’ae'.scs covered by this
Faragraph include, without iimitation, hawever subject to any limits under apglicable law, Lender's ctiorneys’
ees and Lender's legal expenses whether or not there is a lawsuil, including altorneys’ tees for bankruptcy
praceedings (including efforts to modify or vacate any automatic stay or mggnctionl ioneals and any
anticipated post-judgment colleciion services, the cost of searching records, obtaining ti le reports (including
foreclasure repons), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by teiefacsimilie, and shall
be eHective when actually delivered, or when deposited with a nationally recognized overnight courier, or,, |
mailed, shall be deemed effective when deposited in the United Stales mail first ciass, registered mail, post
repaid, directed 10 the addresses shown near the beginning of this Mortgage. Any party may change its addr
or notices under this Mortgage by giving format wrilten notice to the other parties, specifying that the purpose
the notice is to changﬁ the party’s address. All copies of notices of foreclosure from the holder of any lien wh
has priority over this Morigage shall be sent to Lender's address, as shown near the beginning of this Mortgags
For notice purposey, Grantor agrees 1o keep Lender informed at all times of Grantor's current address. o

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Mortgage: N

Amendmenta. This Mongage, together with any Related Dacuments, constitutes the entire understanding and
agreement of the parties as 10 the matters set forth in this Mortgage. No alteralion of or amendment to this

ortgage shall be eHective unless given in writing and signed by the party or parties sought to be charged or
y the alteration or amendment.
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!%09-28—1995 MORTGAGE
#.oan No 12068-41 (Continued)

INDIVIDUAL ACKNOWLEDGMENT

} 88

COUNTY OF (loot— )

On this day before me, the undersigned Notary Public, personally appeared MELQUIADES MARTINEZ and
PETRAS G. MARTINEZ, HUSBAND AND WIFE, to me known 10 be the individuais described in and who executed
. the Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the

uses and purposes therein mentioned.
Given under my hesid and official seal this_ = 2 day of Jﬁz‘f” 1998

By / ?7 r ,i/__ !I']ME&' Residing s 70 WO ﬂ?ad’:’su
T LRI UL 'zm.'.wm? /1 L4 O

§ statE OF _\ A< { )
é

Notary Public in and for the Siate of SOFFICIAL ‘;[ ALY

l:% Mdf\’ P Vicklae

w-blarapefiub v, St aritinnie Y

[ — — j M ;E-EE.EE!- 1 !:..H-.‘ : '.,!.,,.

" LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver_3.20b (c) 1995 CF! ProServices, Inc. Al rights reserved.,
~ {IL~G03 E3.20 F3.20 P3.20 MMARTINE.LN RE.OVL]

My commigsion expires

&
~J
v
&
&




UNOFFICIAL COPY |




