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WESTC['ESTER "..LINOIS 60154-43817

ASS!CNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED SEPIEMoSTR 28, 1985, >etween MELQUIADES MARTINEZ and
PETRAS G. MARTINEZ, HUSBAND AND WIFE, whos= #<dress Is 4754 W, 21ST STREET, CICERO, IL 60650
(referred to below ss "Grantor"); and 1st FEDERAL SAY'NGS & LOAN ASSOCIATION OF WESTCHESTER,
whose address is 2121 S. MANNHEIM RD, WESTCHESTER; 1. 50164-4391 (referred {o beiow as "Lender”).

ASSIGNMENT. For valuable consideration, Granlor assigns and :env/eys o Lender all of Grantor's right, titie,
and inferest in and 1o the Rents from the following described Progedty located in COOK County, State of
linols:

THE NORTH 30 FEET OF LOT 24 IN KIRCHMAN AND JEDIAN AUS7IM BOULEVARD SUBDIVISION OF
THE NORTHWEST QUARTER OF THE NORTHWEST QUARTER OF "HE SOUTHEAST QUARTER OF
SECTION 20, TOWNSHIP 39 NOITH, RANGE 13, EAST OF THE ThIRD PRINCIPAL MERIDIAN,
(EXCEPT THE WEST 40 FEET THEHEOF) IN COOK COUNTY, ILLINOIS.

The Resl Property or its address is commonty known as 1612 S, 5§TH COURT, CICERD, «. - 60650-1750. The ¢p
Real Property tax identification number is 1{}~20-400-025-0000. m

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not (J
otherwise defined in this Assignment shall nave the meanings attributed to such terms in the Uniform Commercial N

Code. All references to dollar amounts ghall mean amounts in lawful money of the United States of America. S

Assignment. The word "Assignment’ means this Assignment of Rents between Grantor and Lender, and 3
includes without limitation all assignme:its and security interast provisions relating to the Rents.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the saction titled "Events of Defauit.”

Grantor. The word "Grantor® means MELQUIADES MARTINEZ and PETRAS G. MARTINEZ.

indebledness. The word "Indebtedness” means all principal and interest payable under the Nota and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
1o enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means 18t FEDERAL SAVINGS & LOAN ASSOCIATION OF WESTCHESTER, its

of TIUIR.
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Gther'Acts. Lender may do all such other things and acts with respect 10 the Property as Lender may deem
appropnate and may act exclusively and sulely in the piace and stead ¢f Grantor and 10 have all of the powers
ot Grantor tor the purposes stated above.

No Requirement to Act. Lender shall not be rec’uired 1o do any of the foregoinﬂ acts or things, and the fact
that Lender shail have performed one or more of the foregoing acts or things shall not require Lender 1o do
any ather specific ac! or thing.

APPLICATION OF RENTS. All costs and exgenses incurred by Lender in connection with the Property shail be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in it8 sole discretion,
shall determine the applicalion of any and all Rents received by it, however, any such Rents received by Lender
which are not applied ta such costs and expenses shall be applied o the Indebtedness. All expenditures made Dy
Lender under this Assignment and not reimbursed from the Rents shell become a part of the Indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. 1t Grantor pays all of the Indebtedness when due_and otherwise performs all the
obligations imposeu upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and desver fo Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statzment on file evidencing Lender's security interest in the Renis and the Property. Any
termination fée requicer. hy law shall be paid by Grantor, if permitted by applicable law. f, however, payment is
rnade by Grantor, whetrer volumtarily or otherwise, or by guarantor or by any third party, on the indebtedness and
thereafter Lender is forces 10 remit the amount of that paymemnt (aﬁ to Grantor's trustee in bankrupicy or tc any
similar person under any fadural or state bankruptcy law ‘or law for tha reliet of debtors, (b) by reason of any
judgment, decree or crder or 2av court or administrative body having jurisdiction over Lender or any of Lender's
property, or {c) by reason of aiy scttlement or comprise of any claim made by Lender with any claimant (including
without” limitation” Grantar), the Indebtedness shall be considered unpaid for the purpose ol enforcement of this
Assignment and this Assnﬁnr_nent shult-continue 10 be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of tris Assignment or of any note or nther instrument or agreement evidencin

the Indettednéss and the Property will ccatifiue to secure the amount repaid or recovered 10 ine same extent as |
that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settiement or compromise relating to t1e indebtedness or 1o this Assignment.

EXPENDITURES BY LENDER. if Grantor fails to-comply with any provision of this Assignment, o if any action or
groceedmg is commenced that would materially ariect Lender's interasts in the Rroperrl. Lender on Grantor's
ehalt may. but shall not be required to, take any aclici that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate charJed under the Note rom the date incurred or paid by Lender
to the date of repayment by Grantor. Al such expenses; a* Lender's option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned &ipong and he payable with any installment payments to
become due during either (i) the term of any applicable insurarce pollc% or {ii) the remaining term of the Note, or
(c) be truated as a balloon payment which will be due and payalle at the Note's maturity. This Aesignment also
will secure payment of these amounts. The rights pravided for in this paragraph shall be in addition to any other
rights or any remedies 10 which Lender may be entitied on aceourin of the default. Any such action by Lender
ghgli not be construed as curing the default so as to bar Lender frop: any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Assignment:

Default on Indebtedness. Failure of Grantor 10 make any payment when aue on the Indebtedness.

Compliiance Default. Failure 10 compH with any other term, obligation, covenan! or condition contained in this
Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished tv-Le02r by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false ar misizaZing in any material
respect, either now or atthe time made or furnished.

Ciher Defaults. Failure of Grantor to comply with any term, gbligation, covenam, or conditich contained in any
other agreement between Grantor and Lender.

Death or insolvency. The death of Grantor, the insoivency of Grantor, the a?ypointment of a receiver for
part of Grantor's property, any assignment for the benelit of creditors, an% pe of creditor workout, or
commencement of any proceeding under any bankrupicy or insolvency laws by or against Grantaor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judim"ﬁl
proceeding, self-heip, repossession or any other method, by any creditor of Grantor or by any governmengal
agency against any of the Property. However, this subsection shall not apply in the event of ‘a good 1y
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosureJpr
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves g
~J
()

I T i~

or a surety bond for the claim satisfactory 1o Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebledness or any Guarantor dies or becomes incompetent, or révokes or disputes the validity of, or tlability p3
under, any Guaranty of the indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Gd
Lender may exercise any one or more of the following rights and remedies, in addition 10 any other rights or ~J
remedies provided by law:

Accelerate Iindebtedness. Lender shall have the right at its option without notice to Grantor to declare the

0
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Waiver of Homest:ad Exemplion. Grantor hereby reieases and waives ajl rights and benelits of the
homesiead exempticn laws of the State of llinois as to all Indebtedness secured by this Assignment.

Waivers and Conaznts. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related [Jocuments} unless such waiver is in writing and signed by Lender. No delay or omission
on the part ot Len:ler in 2xercising any right shall operate as a waiver of such right or any other right. A
waiver Dy any partv of a provision of this Assignment shall not constitute a waiver of or prejudice the party’s
right otherwise 10 lemand strict compliance with that provision or any other provision. No prior waiver by
Lender, nor any ccurse of deafing between Lender and Grantor, shafl constitute a waiver of any of Lender's
rights or any of Grantor's obligations as tc any future transactions. Whenever consent by Lender is reguired
in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing

consent to subsequent instances where such consent is required.

EACH GFIANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

S Hnd I e

GRANTOR:

X_/I7E G rctoe ;/_{‘/_ csd cf)ﬂzz' €D
MELZUIADES MARNVEZ >

PETRAS G. MARTINEZ

|NDIVl6£.*AL ACKNOWLEDGMENT ,
STATEOF __ _L-C -
%
countyoF__ Q0. )

On this day before me, the undersigned Notary Public, personally appeared MELQUIADES MARTINEZ and
PETRAS G, MARTINEZ, HUSBAND AND WIFE, 10 me known to be the inatiduals described in and who exectited
the Assignment of Rents. and acknowledged that they signed the Assignment-asiheir free and voluntary act and

deed, for the uses and purposes therein mentioned. /(L ~
Given under my hand and officiul seal this _2 & day of 77 e 95, _
By ‘1" \f ’g,,"_; N c’ll ./. 2 L [(i/o Reglding at -0 Py, !’}f"l. (f,(/_ﬁ" A
7 ;{,o".’//.":’.t YT YRR AT SO N .l:.:.:’f ’J } “7 C‘)
Notary Public in and for the State of J/Lf : o COFFICIAL SF AL ¢
) Mary T Winlder q
S Bl Siare o 1oireds

My commission expires

T OND L edienn b apee T AR lf
_’3\\\,. T T Ao =
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