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MORTGAGE
THIS MORTGAGFE (*S.curity Insimment®) is givenon gctober 20, 1995 . The mortgagor is

WILLIAN HERRIOTT ‘aad LORI LAROQUE MWERRLIOTT, HUSBAND AND WIFE

) . _ ("Borrower"),
This Security Instrument is givento ¥ 1% STREET NOKE MORTGAGE,
which is organized aad existing under the iaws 2 THE UNITED STATES OF AMERICA , and whose addrees is

141 MILLAMDALE ORTVE, BLODWINGDALE, 1L 40108 ("Leader™).
Borrowes owes Lender the principal sum of 0w indrad Seventy One Thousand Four Hundred Fifty Dotlsrs
ord no/ 100 Dollars (U5, $ 17t,450.00 ), Thisdebtis

evidenced by Borrower’s note dated the same date ag tur <acurity Instrument (*Note®), which provides for monthly
payments, with the full debt, if not paid eartier, due apd payab'con  Novembsr 1, 20082 This Security
Instrument secures to Leader: () the ropayment of the debt ¢ videwced by the Note, with interest, and all renewals,
extensions and modificatioas of the Note; (b) the paymont of al1 iyt sums, with interest, advanced under paragraph 7
to protect the security of this Security instrument; snd (c) the peniur-aance of Borrower's covenants and agreements
under thia Security Instrument and the Note. For this purposs, Borrowre: does hereby mortgege, grant and convey to

Lender the followsn; ) y locatedin  cook
County, ﬁli}‘:oil:(_)- . .

Lot IN BLOCK 7 IN GLEMVIEW PARK WANGR, A SUBDIVISIOA IN THE SOUTHEAST 1/4
OF SECTION 12, TOWNSHIP &1 NORTH, RANGE 12, EAST OF 1Ye-THIRD FRINCIPAL
MERIDIAM, ACCORDING YO YNE PLAT THEREOF RECORDED JuULY 22, 1944 AS DOCUMENT

{ 13326154 1N COOK COUNTY, JLLINOIS.

A.N.T.N.

|
09-12-453-024 N
which has the address of 2145 VALNUT mm% GLERVIEW @
i s (*Property Adti )] il 4
inois 6002 - ress”); 3
[Zip Code) (&)
TOGETHER WITH al) the imptovemwnts now or hereafter erectod on the proverty, and all essements, g
, and fixtures now or herzafier n part of the property. All replacements and additions shail also be G
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrumeat as the *Property.® Sy
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I 8. Hazard or Property insurance. Borrower shall koep the improvements now existing or hersafler erected ot
W the Property insured aguinst loss by fire, hazards included within the term “extended coverage® and any other hazards,

y including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amcunts
s+ and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
& subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails io maintain coverage described
(J nbova;'PI:%der may, at Lender's option, obtain coverage to protact Lender’s righls in the Property in accordance with

, Parg .

g Ali insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Leader
al{ receipts of paid promiums and reacwal notices. In the eveat of loss, Borrower shall give prompt niatice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damuaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restonation or repair is not economically fzasible or Lender's security would be lessened, the insurance proceeds shall
be applizd 1o the 97ais secured by this Security Instrument, whether or aot then dus, with any excess paid 10 Borrower,
:f Borrower abandogs the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered 1o settle = clim, then Lender may collect the insurence proceeds. Lender may use the proceeds lo repair
or restore the Property or ¢- pay sums secured by this Security [astrument, whetber or not then due. The 30-day period
will begin whea the notizc i piven.

Unless Lender and Borruwe- otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mont'sly payments reforred to in paragraphs | and 2 or change the amount of the
payments. if under pragraph 21.tY 5 rroperty is scquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Froderty prior to the acquisition shall pass to Lender to the exient of the sums
secured by this Security Instrument immxdiately prior to the acquisition.

6. Occupancy, Preservation, Mainteranca and Pratection of the Property; Borrawaer’s Loan Application;
Lesssholds. Borrower shall occupy, establish, 7id use the Property as Borrower's principal residence within sixty days
after the execution of this Security instrument ana cosii continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupeniy. unless Lender otherwise agrees in writing, which consent
shall not be un:easonably withheld, or unless extenuating, circumstances exist which are beyond Borrower’s control,
Borrower shail not destroy, damage or impair the Property, aliov: the Propenty to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Pioreriy or otherwise materiaily impair the lien created by
this Security Insirumeat or Lender's security interest. Borrower muy cvse such a default and reinstate, as provided in
peragraph 18, by causing the action or proceeding to be dismissed wiist # r:ting that, in Lender’s good fuith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security [nstrument or Lender's security interest. Borrowu: shall 2!<o be in defuult if Borrower, during the
loan application process, gave materially false or insccurate information or stat:meris to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by de Note, including, but not limited to,
represenlations concerning Borrower's occupancy of the Property as a principal residecca, If this Security Instrument is
ot a leasohold, Borrower shall comply with all the provisions of the lease. 1f Borrowe: arauires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in wrilin).

7. Protection of Lander's Rights in the Property. If Borrower fails to perform the ccvensnts and agresments
contained in this Security Instrument, or there is a legal proceeding that may significantly affect [.end r’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforco ez or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property s7.d Lender's
rights in the Property. Lendet’s actions may include paying any sums secured by a liea which bas priority over this
Security Instrument, appearing in court, paying reasonable aflomeys’ fees and entering on the Property to mwake

repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so, @

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by &
this Security Instrumeat. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear ~1
interest from the date of disbursement at the Note rate and shall be payable. with interest, upon notice from Leader to )
Borrower requesting pay ment. 33

8. Mortgage insurance. 1f Lender required mortgage insurance as a condition of making the loan secured by this £
Security [nstrument, Borrower shal! pay the premiuma required to maintain the morigage insurance in effect. If, forany  wa
reason, the mortgage insutance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantislly equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available.
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15. Goveming Law; Severability. This security instrument shall be governed by federal {aw and the law of the

*J jurisdiction in which the Property is located. In the eveat that any provision or clause of this Security Instrumeat or the
"¢ Note conflicts with applicabie law, such conflict shal! not affect other provisions of this Security Instrument or the Note
3 which can be given offect without the conflicting provision. To this end the provisions of this Secunity Instrument and the
= Note are declared to be soverable.

i
kL, 18. Borrower's Copy. Borrower shall be given one conformed copy of Note and of thig Security Instrument.

4 17. Transfer of the Property or a Benaficial nterestin Borrower. If all or any part of the property or any interest
in il is sold or transferred (or if a beneficial interest ia Borrower is sold or transferred and Borrower is not & natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal [aw as of the date of this Security Instrument.

If Lendar exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 37 day s from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instpunent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permutted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Rignt ¢~ Reinstata. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security !ns.rment discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for ranstatement) before sale of the Property pursuant to any power of sale contained in
this Security lastrument; or (b) entr..oi a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums whisi then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any 4ifzult of any other covenants or agreemeats; (c) pays all expenses incurred
in eaforcing this Security Instrument, inchiding, but not limited to, reasonable attomeys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by th)3 Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument ) the obligations securad hereby shall remain fully effective as if
a0 acceloration had occurred. However, this right to roirtete shall not apply in the case of acceleration under

paragraph 17,

19. Sale of Note: Change of Loan Servicer. The Nuote ora partial interest in the Note (together with this Securily
Instrument) may be sold one or more limes without prior notice o Borrower. A sale may result in a change in the entity
(known as the "Loun Servicer”) that collects monthly payments dud urdear the Note end this Securily Instrument. There
also may be one or more changes of the [.oan Servicer unrelated to & eale 2 the Note. If there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change in accordarce with paragraph 14 above and applicable law.
The notice will state the name and addrecs of the new Loan Servicer and th.5'address to which payments should be
made. The natice will also contain any other information required by applicabl: lav:,

20. Hazardous Substances. Borrower shall not cause or permit the presenrs use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow axvure else to do, anything affecting
the Property that is in violation of any Environmental Law, The preceding two sentences <azli not apply to the presence,
use, or storage on the Property of smail quantities of Hazardous Substances that are genenilly secognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lav'suit or other action by
any governmenial or regulstory agency or private party involving the Property and any Hazardous Subsimare or
Environmental Law of which Borrower has actua) knowledge. If Borrower lears, or is notified by any puvemmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propeny. is
necessary, Borrower shall promptly take ail necessary remedial actions in accordance with Environmental Liw.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petreleum products, toxic pesticides and herbicides, volatile snlvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law® means federal laws and [aws of the
Jurisdiction where the Property is located that relate to health, safety or envircnmental protection.

NON-UNIFORM COVENANTS. Borrower end Lender further covenant and as foilows;

21. Acceleration; Remedies. Lendar shall give notice to Barrower prior to acceleration following Barrower's
breach of any covenant or agresment in this Security Instrument (but not prior to acceleration under paragraph
17 uniass applicable faw provides otherwise). The notice shall specify: (a) the default; {b) the action required to
cure the defauit; (¢} 8 date, not less than 30 days from the date the natice is given to Borrower, by which the
default must be cured; and {d} that failure to cure the default on or befors the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and

vCozZelse
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BALLOON RIDER LOANNQ. 0865424
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 20th dayof October, 1995 , andisincorporated into
and shall be deemed to amend and supplomeat the Mortgage, Deed of Trusi or Deed to Secure Debt (the
"Secunity Instrument”) of the same date given by the undersigned (the “Bo-tower®) to secure the Borrower's
Noteto MAIN STREET NOME MORTOAGE

(the "Lander*)

of the sum Zate and covering the property described in the Security [nstrument and located at:

214% NaLNUT m.s MVIEW, L 60025
COURT it {Property Address)

‘The interest ratc sip’ed cn the Not¥1s called the *Note Rate.” The date of the Note is called the "Note
Daio." 1understand the Lerder may transfer the Nute, Security Instrument and this Rider. The Laader or
anyone who takes the Note ine Security Instrument and this Rider by transfer and who is entitled to receive
paymenis under the Note is cal’od the "Note Holder. *

ADDITIONAL COVENANYS. -in xdkiition to the covenants and agreements in the Security Instrument,
Borrower and Lender further covenavt and igree us follows (despits anything o the contrary contained in
the Securily lnstrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCEZ

At the maturity date of the Note and f ecurity Irstrument (the "Maturity Date®), I will be able to obtain &
new losp ("New Loan") with a new Matwiity Date ot 13/01/25 , and with an interest rate
ajual 10 the "New Nots Rats" determined in sccordanc( with Section 3 below if all the conditions provided i
Sections 2 and 5 below sre met (the "Conditional Refinancing Option"). If those conditions are not met, I
understand that the Not: Holder is under no obligation to refizar.e or maodify the Note, or 1o extend the
Maturity Date, and that I will have 1o repay the Note from my ov/n ‘esources or find & lender wiiling to lond e
the money to repay the Note.

Z. CONDITIONS TO OPTIGN

If ] want 1o exercise the Conditional Refinancing Option at maturity, cerix’a conditions must be met as of
the Maturity Date. These conditions are: (1) [ must still be the owner and occrpsr.c of the property subject to
the Security Instrument (ths "Property™); (2) | must be curreat in my monthly pay nents and cannot have
been more than 30 days late on any of the 12 scheduled monthly peyments immediat?l,’ preceding the
Maturity Date; (3) no lioa againsi the Property (excopt for taxcs and special! assessments pis yot due and
payable) other than that of the Security Instrument may exist; (4) the New Nots Rate cant.of b raore than §
percentage points above the Note Rate; and (5) 1 must make a written request to the Note Holuer s
provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Foderal National Mortgage Associstion’s
required net yield for 30-year fixed rate mortgages subject to a 50-day mandatory delivery commitmeat, plus
one-half of one percentage point (0.5 %), rounded to the nearest one-eighth of one percentage point
(0.125%) (the “New Note Rate*), The required net yield shall be the applicable net yicld in offect on the date
and time of day that the Note Holder receives notice of my election to exercise the Conditional Refinancing
Option. If this required net yield is not svailable, the Note Holder will determine the New Note Rate by using

companbic information.

%
3
.
o™
@
e
">

MULTISTATE BALLOON RIDER—BIWGLE FAMILY-FNMA UNIFORM INSTRUMENT FORM 3180 12/88
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