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THIS MORTGAGE ("Secesitd Instrument”) is given on Octobsr 13 , 1695

_ The mortgagor is SHERWINW D. L”F AND NICOLETTE ROBBINS LAFF, HUSBAND AND NIFE, AS JOINT

1 TENANTS
4
& ("Ilorrower®). This Security Instrument is givento ~ CHASE MANHATTAN PERSONAL

FINANGIAL SERVICES A JIVISION OF CHASE MANHATTAN MORTAGE CORPORATION ,

@ which is organized and existing un/er the laws of Delowar. und whosc address is
% 707 SKOKIE BLVD., SUITE 580 NORTHBROOK, IL 60062 ("-ender™). Borrower
[ owes Lender the principal um of Three Hundred S:aveity-Two Thausand

Dollars (US. § 372,000.00 ). ‘This debt is evidenced by Borrower's note
dated the same date as thi . Securty Instrument ("Note"), which provides for moithly payments, with the full debt, if not paid
i carlier, due and payable o4 November 1, 2025 . 'This Security Instrument secures to
1" Lender: (a) the repaymen: Of the: « ebt evidenced by the Note, with interes?; 2ad all renewals, extensions and modificetions of ’
N ihe Note; (b) the payment of all other sums, with interest, advanccd under paragrsph 7 to protect the security of this Security
¢ Instrument; and (c) the performesice of Borrower's covenants and agreements (ncles this Security Instrument and the Note.
For this purpose, Butroww:r does 1ercby mortgage, grant and convey to Lender the following described property located in
COOK Conty, Hbucis. et

% LOT 361 IN JONN P. ALTGILDS SUBDIVISION OF BLOCKS 1, 2, 3, 4, AND-7 NN THE NORTH 1/2
~""GF BLOCK 6 IN THE SUB)IVISION OF THAT PART LYING NORTHEASTEALY OF LINCDLN AVENUE OF
THE NORTHWEST 1,4 OF SECTION 29, TOMNHSHIP 40 NORTH, HANGE 14 EAST OF %HE THIRO
El\\ PRINGIPAL MERIDLAN, XV CODK COUNTY, ILLINOGIS.
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which has the address of

1214 W. BARRY CHIGABO
{Strest] {City}
Ilinois 60657 ("Property Address’); PIN.  14-29-107-026 ;
{Zp Code; !
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TOUGRTHRR WITH al) the improvements now or hereafier erecied on the property, and all caserrents,
appurtenancls, aft | mow or hercafter a part of the property. All -eplacemcnts and additions sball alvo be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Propurty.”

BORROWER COVENANTS tliat Borrower is lawfully stised of the estute hereby conveyed and has the rizhe te
morigage, grant and convey the Property aad that the Property is unencumbered, except for encumbrances of rocord.
Borrower warrants and will defend generally the tille to the Property again:t all claims and demands, subject (- any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction Lo constitute o uniform sccurity instrument covering real praperty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Pre{;a]rmem and Late Charges. B rrower shall promptly pay when due the
principal of andinieres: on the debt evidenced by the Not 2 and any prepayment and late charges due under the Not.,

2, Funds for Tares and Insurance. Subject to applicable law or to a writte 1 waiver by Lender, Borrower shall pay to
Lender on the day pionthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a)

carly taxes and assesciocnts which may atiain priority over this Security Instrument as 2 lien on the Property; (b) yearly

easchold payments or greand veats on the Property, if anv; (¢} yearly harard o- property insurance prermiums; (d) yearly
flood insurance premivms; il any; (e} yearly mortgage insurance premiums, if aay; and (f) any sums pavable by Borrower
to Lender, in accordance with 15z provisions of paragraph 8, in licu of the pi yment of morlgage mnsurance preminms.
These items are called "Escrow [rems.” Lender may, at any time, collect and hold Funds in an amount not o exceed the
maximum amounl a lender fora federally related mortgage loan may require for Borrower’s escrow account under the
federal Real Estate Settlement Procediies Act of 1974 as amended from time to time, 12 US.C.8 2601 e seq.
("RESPA"), unless another law that applies ta the Funds sets a lesser amoun:. If so, Lender may, at any time, coflect
and hold Funds in an amount not to exceed th: lesser amount. Lender may ¢stimate the amount of Funds due on the
basis of current data and reasonable estimaics of expenditures of future Bscrcw ltems or otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose Seposits are insured by a lederal agency, instrumentality, or entity
(mcluding Lender, if Lender is such an instituti(méor in ary-Federal Heme Loin Bank. Lender shall apply the Funcs to
pay the Escrow licms. Lender may not charge Borrowsr {or holding and apolying the Funds, annually snalyring the
escrow arcount, or verifying the Escrow Ylems, unless Lendlr pays Borrower inlerest on the Funds and applicable law

ermits Leader to make such a charge. However, Lender may require Borrower to pay a one-iime charge for an
independent real estate tax reporting service used by Lender in curiicction with this ioan, unless applicable law provdes
ntherwis¢. Unless an agreement is made or applicalile law requirestricrest to be paid, Lender shall aot be required to
pay Bor ower any interest or earnings on the Funds, Borrower and Leader may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, si-annual accounting of the Funds, shoving
credits apd debils to the Funds and the perpose for vhich each debit to the Funds was made. The Funds are pledged as
addition sl security for all sums secured t}:y lﬁis Securiiy Instrament,

If th: Funds held by Lender excced the amounts permilted to be held by spplicabic law, Lender shal} accoun! to
Borrowcr for the excess Funds in atcordance with the requireraents of applicable fav ~If the amount of the Funds Held
by Lendtr at any time is not sufficent (o pay the Ercrow liems when due, Lender nray so notify Borrower i wril mg,
and, in tuch case Borrower shall pay to Lender the amount necessary (o make up the deficiency. Borrower shall m ke
up the d :ficicncy in no more than twelve monthly paynents, at Lender's sole discretion.

Upor: payment in full of all sums secured by this Security Instrument, Lender shall promptly r<toad to Borrower any
Funds held by Lender. If, under paragrapk 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sals of the Property, shall apply any Funds beld by Lender at the time of acquisilion or sale as o credit against the
sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides oth:rwise, all payments reccived by Lender under
paragaphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; recond, to amounts payable
under paragraph 2; third, lo inlerest due; fourth, to principal dug; and last, to any late charges due under the Note.

. 4. Charges; Liens. Borrower shall pay all tuxes, assessments, charges, fincs and impositions attributable 1o the
“  Property which muy attain priority over this Sccurity Instriment, and leaschold payments or ground rents, if any.
Borrower shall pay these obEgaﬁons in the manner providec in paragraph 2, or if not paid in that manner, Borrover
shall pay them on time directly to the person owed payment. Borrower shall promptly l‘urnish to Lender all notices of
amounls to be paid under this lEmragraph. If Borrower maket these pavments directly, Borrower shall promptly furn sh

to Lender receipts evidencing the payments.

Bo rower shall promptly discharge any lien which has priority over this Security lastrument unless Borrower: (u)
agrees in writing (o the payment of the obligation secured by the licn in a manner acceptable to Lender; {b) contests in
good fiith the ticn by, or defends against enforcement of the Jien in, legal proceedings which in the Lender's opinion
operat:: to prevent the enforcement of the fien; or (¢) secures from the ﬁol er of the lien an agreement satisfactory o
Lender subordinating the lien to this Security Instrument. I L :nder determines that any part of the Propeity is subject
1o a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the hen.
Borrovier shail sabsfy the lien or take one or mere of the actions set forth above within 10 days of the giving of notice.
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. 5. Hazard or Property Insuratce  Borrowes shall keep the improvements now cxasting or hereafter erected on the
¥ Property insured against foss by fire, huzards included within the term “extended coverage” and any other hazards,
- inctuding Doods or Nooding, for v hich Lender requires insurance. This insurance shall be maintained in the amounts
% and for the periods thai Lender 1equires. The insurance carrier providing the insurance shall be chosea by Borrower

f%
4
Y
4
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subject to Lender's approval whizl. skall not be unreasonably withheld. If Borrower fails to maintain cuverage described
ahove, Lx}:lndcr may, at Lender's « plion, obtain coverage to protect Lender's rights in the Property in accordance with
aragraph 7

° All El.\'uruncc policies and 12 iewals shall be aceeptable to Lender and shall include a standard mortgage clause,

Lender sha'l bave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to

Lender all receipts of paid premit me. and renewal natices. In the event of loss, Borower shall give prompt natice (o the

insurance carrier and Lender. Le aduer may make proof of {oss if nol made promptly by Borrower.

Unless Leader and Borrower stherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the estoration or repuir is cconomically leasible and Lender’s seeurity is not lessened. 1f
the restoraicn or repair is not -conomically feasiole or Leader's security would be lessencd, the msurance proceeds
shall be applicd 0 the sums se ured by this Security Instrument, whether or rot then due, with any excess paid to
Borrower, 1 Porrower abande s the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier hasoffered (o seitle o claim, then Lender may eollect the insurance proceeds. Lender may use the
pruceeds to repair of restore the Property or (o pay sums secured by this Security Instrument, whether or not then due.
The 30-dav period wiii pogin whe n the nolice is given.

Unless Lender and Bordovre otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the” ronthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. 11 under paragrapt (1 the Property is acquired by Lender, Borrower's right to any msurance policies and
proceeds resulting from damag< the Property prior to the acquisition shali pass to Lender to the extent of the sums
sceured by this Security Instrum :nt iram:distely prior to the acquisition.

6. Occupancy, Preservatim, Mamtepznce and Protection of the Property; Borrower’s Laan Application;
Leaseholds. Borrower shall oc upy, establish, und usc the Property as Borrower's principal residence within sixty days
after the execution of this Sc .urity Instrumesnt nnd shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date o nccupancy, unless Leader otherwise agrees in wriling, which consent
shall pot be unreasonably witl held, or unless cceaating circumstances exist which are beyond Borrower's control,
Borrower shull not destroy, da nege or impair the Property, allow the Property to deteriorate, or commit waste on the
Property  Borrower shall be i dafault if any forfeiture ection or procesding, whether civil or eriminal, s begun that in
Lender's good faith judgment <ovld result in forfiture of tie Froperty or otherwise materially impair the en created by
this Security tnstrument or Le ider’s seeurity intovest. Borrowir'may cure such a default and reinstete, as provided in
paragraph 18, by cuusing th: action or proc:cding to be disissed with a ruling that, in Leader's good faith
determination, prechudes {orle wre of the Borrewer's interest in tae Psaperty or other material impuirment of the lien
created by this Security Instru nent or Lender's security interest. Bodrower shall also be in default if Borrower, dunsg
the loar applivation process, gave materially false or inaccurate information or statements to Lender éar failed to

rovide Lender with any meb ria information) in connection with the loa evidenced by the Note, including, but not
Emilcd to, representations co w2rning Borrower's occupancy of the Property sa « principal residence, 1 this Security
Instrument is on o leasehold 3or-ower shall coraply with all the provisions of the lease. I Borrower acquires fee title to
the Praperty, the leaschold wn 41t ¢ fee title shal. not merge unless Lender agrees tethe merger in writing.

7. Protection of Lender’. Rights in the Property, If Borrower fuils to perform the covenants and agrecments
containad in this Security Irs ruraent, or there is a legal proceeding that may significantly affect Lender's rights in the
Propery (such as a proceeding in bankruptey, probate, for condemnation or forfenre” oz to enforee laws or
regulations), then Lender mey do and pay for whatever is neeessary to protect the value of the Property and Lender's
rights in the Properly. Lender’s actions may melude gaying any sums securcd by @ lien which @z privrity over this
Sceurily Instrument, appearing i court, paying reasonable attorneys’ fees and entering on the Propestsio make repairs.
Althouph Lender may take atios under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under tkis paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
[rom the date of disbursem 218 at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, 1i Lender required mortgage insusance as a condition of making the loan securcd by this
Security Instrument, Borrower vhall pay the premiums required to maintain the mortgage insurance in effect. ), for any
reason, the mortgage insuracz coverage requred by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obiin coverage substantially equivalent 10 the mortgage insurance previously in effect, at a cost
substantially cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an allernate
mottgage insurer approval by Lender. If substantiolly cquivale-, mortgage insurance coverage is not avalable,
Borrower shall pay to Lerder 2ach month a sum equal to anc-tweltth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ecased to be in effect. Lender will accept, use and rctain these
payments as a loss reserve ia licu of mortgage insurance. Loss reserve puyments may na tonger be reguired, at the
aption of Lender, if mortitiag * insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer opproved by Lender again becom s available and is obtained. Borrower shall pay the premiums required to
mairtan mortgage insurance in effeet, or to provide a loss reserve, until the requirement for mortgage insurance eads in
agcordnce with any written agereement between Borrower and Lender or applicabie law.
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9 Inspection. Lender of its agent may muke scasonable entrics upon and inspections of the Property. Lendes shall
give Borrower notice af the time of or prior (o an inspection | pecilving reasonable causc for the inspection.

16, Condemnatien. The procccds of any award or daint for damages, digect o1 wnsc?ucn!im, in connection with
any condemnation or othes takin of any part of the Propetty, ¢ for conveyance in hicw © condemanalion, arc bereby
assigned and shali be paid to Lender.

In the event of a total taking of the Property, the proce «ds shall be applied to the sums secured by this Security
Instrunent, whether or pot then due, with any exeess paid to Vlorrower. in the event of i partial jaking of the Property in
which the fair market value of the Property immediately befo ¢ the laking is cqual 1o 0f greater than the amounl of the
sums secured by this Seenrity fnstrument immediately before he wking, uniess Bosrower and Lender otherwise agrec in
writing, the sums secured by this Security Instrument shall be ceduced by the amount of the proceeds multiplicd by the
fullowing [raction: (3} the total amount of the sums secure | immediately before the taking, divided by (b) the fair
market value of the Property immudiately before the uking. 4ny balance chall be paid to Borrower. In the event of a
partial taking of the Praperty in which the fair market vatue «§ the Property immediately before the jaking is Jess than
the amount of the sure cecured immediately before the takiny, unless Borrower and Lender otherwise agree in writing,
or uniess applicable 1w otherwise provides, the proceeds hall be applicd to the sums secured by this Security
Instrument whether or 40! vhe sums are then die.

If the Property is abandosed by Borrower, of if, after notize by Lender o Borrower that the condemnor offers o
make an award or settle & ot for damages. Borrower fails to ‘espond o Lender within 30 days after the date the
notice is given, Leader is snthorised to collest and apply the pr rceuds, al its option, cither to restaration or repair of the
Property or 1o the sums sccured by Vs Security [nstrument, whsther or rot then due.

Unless Lender and Borrower oilierwise agree in writing, 0’ application of proceeds to principal shall not gxtend or
postpene the duc date of the monthly payments ceferred (o in paragraphs 1 and 2 or change the amount of such
payments.

1t. Borrower Not Released; Forbearanie VY Lender Not u Walver. Extension of the time for payment or
tization of the sums secursd by this Secud [nstrament granted by Lender 1o dny SUCCESEOT in

modification of amor S
intcrest nf Borrower shall not pperate to eleace e Ligbility of the original Borrower oF Borrower's SULCEssors i

interest, Lender shall not be required {0 commence reocecdings against any successor in inerest or refuse to extend
time for paymenl oF otherwise modify amortization ol (e sums sceured by this Sceurity Instrument by reason of any
demand made by the original Borrower 07 BorTOWEr's SUCLEROrS it IMeTest, Any forbearance by Lender in exercising

any right of remedy shall not be a waiver of or preclude the exeraise of any right or rzmedy.

12. Successors and Assigns Beund; Joint and Severad Linhilry; Ca-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the SUCCessors and ascgws of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s cavenapls and agreemInis shall be joint and several. Any Bosrower who co-signs this
Sceurity Instrument hut does not execute the Note; (a) is co-signing (s Security Instrument only to murtgage, grant and
convey that Borrower's interest in the Propesly under the terms ef s Sccurity Instruments {k) is not personstly
obligated to pay the sums secured by this Security Ipstrument; and (7) agress tat {ender and any other Borrowey may
agree to extend, modify, forbear or make any accommadations with regard to the terms of this Sccurity Instrument of
the Note withoat that Borrower's conscal.

13. Loan Charges. if the loan secured by ths Security Tnstrument is subject i taw which scts muximum loan
charges, and that law is finally interpreted so that \he interest or other loan chasgzs «oliecied or (o be collected in
connection with the loaa exceed the permitted limits, then: {a) any such loan charge stiall he reduced by the wmoun
necessary 1o reduce the charge to the permittcd Himit; and {b) ansy sums already ceidecizd from Buorrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose 10 Tiake this jefund by reduriog the
rincipal owed under the Nt or by muking u direct payment to Borrowcr, If a refund reducss reincipal, the reduction

will b treated as a partial prepayment without any prepayment chargt under the Note.

14. Notices. Any notiet 10 Borrower provided for in this Security Instrument chall be given by urlivering it of by
mailing it by fiest class mail unless applicablc law requires use of apother method. The notice chall ou directed 10 the
Property Address ac any other address Borrower designates by potice to Lender. Any natice 1o Lender shall be given by
first class mail to Lender's addsess stated herein or any other address Lender designates by natice to Borrowes. Any
notice provided far in this Secnrity Instrument shall be deemed 10 have been given 1o Borrower of Lender when giver a8
provided in this paragraph.

15. Governing Lawi Severnbility, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is tocated. [n the cvent Lhat any pravision ot clause of this Security Instrument of the
Note conflicts with a ficable taw, such conflict shall not affect other provisions of this Secority Instrument of the Note

which can be given eficel without the conilicting provision. To this end the provisions of this Sccurity tnstrument and the

Nate are declased to e severable.
16, Borrowers Copy. Borrower shall be given oné conformed copy of the Note 4nd of this Security Instrument.

17. Transfer of the Property ar & Beneficin! Interest in Borrower. ¥ alt or any part of the Property of any ipterist I
it is sold cr transferred (ar it u beneficial interest in Borrower ¢ sold or transferred and Borrower is not a natural
rson) without Lender’s prict writien consent, Lender may, at its opticn, requir: immediate payment in {ull of sl sums
securcd by this Sccurity Instrument. However, this oplion shall nol be exercised by Lender ¥ exercise is prohibited by
federal law as of the date of this Security Instrument.
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If Lender excreises this optic n, Lender shall yive Bocrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice 1s delivercd or mailed within wkich Borrower must pay all sums secured
by this Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Ruinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secueity Instrument discontinued at any time prior to the garlier of: (a) 5 days (or such other period
as appheable law may spe ify for reinstatement) before sale of the Property pursuant to any power of sale cantuined in
thin Seourity Instrument; or (V) entry of a judgment enforcing this Security Instrument. Those conditions are that
Berrower: (a) pays Lender all sums which then would be due under this Se curity Instrument and the Note as if ao
acceleration had oceurred, (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
entorcing this Secvrity Instrumeat, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably riquire to assure that the lien of this Security Instrument, Lender's rights in the Properly and
Barroweer's obligation to pay the sums secured by this Sccurity Instrwnent shall continue unchanged. Upon
rewmstatement by Borrow: r, this Sceurity Insteument and the obligations secur:d heredy shall remain fully effective asif
nf; acecleration had vecutred. However, this right to reinstate shaﬁ not apply ir the case of acceleration under paragraph
17.

19, Sule of Not, Chinge o Loan Servicer. The Note or a partial interent in the Note (together with this Sceunity
Instrument) may be soled one or more times without prior notice to Borrower, A sale may result in a change in the entity
(knowa as the "Loan Sedaver”) that collects monthly payments due nder the Note and this Security Instrument. There
also may be vne or morcclinges of the Loan Servicer unrelated to a sale of the Nole. I there is a change of the Loan
Scrvicer, Bosrower wil be giveiiwritten notice of the change in accordance with paragraph 14 above and applicabfe law.
The notice will state the name aid address of the new Loan Servicer and he address to which payments should be
made. The notice wili also contaiany other information required by applicab e law.

20. Huzardous Substances. Borrowe( shall nol cause or permit the presence, use, disposal, storage, or release of
any Hazardeus Substances on or in the Proresty, Borrower shall not do, nor allow anyone ¢lse ta do, anything affecting
the Propurty that is in vislatior of any Environmental Law, The precedirg two szntences shall not =pply to the presence,
use, or storage on the Proponty of small quaniities of Hazardous Substances that aure generally recognized 1o be
appruopriate to normal 1 :sidertial uses and to maizienance of the Propery.

Borrower shall promiptly pve Lender written notize of any investig tion, claim, demand, lawsuit or other action by
any governmental or regulanry agency or private ‘par'y involving the Property and any Hazardous Substance or
Envisonmental Law of 'vhich Borrower has actual knowlzdge. If Borrovier learns, or is notified by any governmentat or
regulatory authority, that any removal or other remediation of any dazerdous Substance affecting the Property is
necensary, Borrower shall pramptly take all necessary remediat sctions i1 accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those subtances defined as toxde or hazardous substances
by Eavironmental Law and t}h ¢ following substances: gasoline, kerossa/, other lammable or toxic petroleum products,
toxic pesticides and Ferbicides, volatile solvents, materials contatn’sg asbestos or formaldehyde, and radioactive
matertls, As vsed in this pa-agraph 20, "Environmental Law” means feder Jaws and laws of the jurisdiction where the
Propernty is located thal relat : to health, safety or environmental protection.

NON-UNIFORM CUVENANTS. Borrower and Lender furthe r covenaitind agree as fullows:

21, Acceleratinn; Reimedies, Lender shall give natice to Borrower prior o ucceleration following Borrawer’s
breach of any covenaat or sgreement in this Security Instrument (bat not prior w acceleration under paragraph 17
unless upplicable faw provides otherwise). The notice shall specify: (3) the default; (b; vhie action required to cure the
default; () a date, n s less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that {lure to cure the defauit on or before the date spec fied in the notice wiyy vesult in acceleration
of the sums secured by this Security Instrument, foreciosure by judiciul proceeding and sale of the Property, The
nutice shadl further inform Borrawer of the right to rvinstate after ucceleration and the rignt 5 assert in the
foreclosure proceed g the non-existence of a default or any cther defense of Barrewer to ucceleration und
foreclosure. 1T the default is not cured on or before the dute specified in the notice, Lender st its optlon may require
immediate payment m full of nit sums secured by this Security Instrument without further demand and muy foreclose
this Security Instrwraent hy judicial proceeding. Lender shall be entitleil to collect all expenses incurred in pursuing
the remedies provid:d in Uils paragraph 21, Including, but not limited 1o, reasonsble attorneys’ fees und costs of fitle
evidence.

22. Release. Upar payment of all sums sccured by this Security [nstrument, Lender shall release this Sceurity
instrument without chatge to Borrower, Borrower shall pay any recordation costs, ety

23. Waiver o Homestead. Borrower waives all right of homestead exemption in the Propesty’-

3
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24, Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded
toyether with this Security Instrament, the covenants and agreements of each such rider shall be incerporated into
and shall amend and supplement the covenants and agreements of this Secunty Insirument as f the rider(s) werce a
part of this Security Instrument. [Check applicable box(es)]

£x] Adjustable Rate Rider | ] Condominium Rider f 1 1.4 Family Rider
] Graduated Payment Rider [] Planned Unit Development Rider ;IJ Biweekly Payment Rider
[] Bailoon Rider (| Rate Improvement Rider '] Second Home Rider

f] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this Securily
Instrument and in any rider(s) executed by Barrower and recorded with it.

SHEHHIND LAFF !
;-

Witaesses:

SEAL
Sosﬁowm)

o _{SEAL)
owWeT

(SEAL)
frower

(SEAL)

" Barrowst’

{Space Below This Line For Acknowiedgmentf = =

'ISIZCLSG

State of [llinois )
) §8:)
Countyof GOQK )
M , 4 notary mubae in and for sad
Cmmli. in the State aforesaid H REBY CERTIFY THAT SHERWIN D. LAFF MEBLFTSROBBING
LAFF

, personally known to me (o be the same person whose name is
subscribed ta the foregoing instrument, appeared before me this day in person and acknowfedged that he signed, scaled
and dejivered the said instrument as his free and voluntary ac1, for the uses and parposes therein 2t (orth.

(HVEN under my hand and official scal, this 13th day of October 1985

My commission expires:

ILLINOlS—Single Family-~Fannle Mas/Freddio Mac UNIFORM INSTRUMENT Form 3014 9/90 (paga 6 ol 6 pages)
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RECORD AND RETURNTO:;
CHASE MANKATT/N

§315 INDEPENDINGE PARKWAY
TAMPA, FL 331i34

CRDER % 7561961

LDAN & 1133343-2

AT AT S s AT -

This instrument was prepured by:  ANDRER ELGART

ADJUSTABLE RATEK RIDER

(Extended/Initial Fixed Rat. Period)
(One Year Index - Interest Rate Caps)

THIS ADJUSTABLY RATE RIDER is made this 13th day ofOctober 1835 , and 1s
incorporated into and shll be desried to amend and supplement the Mortgage. Deed of Trusl, or Security Deed (the
"Security Instrum :nt'} of the same-dzie given by the undersigned (the "Borrower") to secure Borrower’s Adjustable Rate
Note to
CHASE MANAATTAN PERSONAL FINAMPIAL SERVICES
A DIVISION OF CHASE MANHATTAMN NCPTSAGE CORPORATION (the "Lender™)
of the same date and covering the property desei¥ed in the Security Instrument and located at:

1214 ¥, BARFY ; CHICABD, 1L 60657

(Property Address) .
THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGE! 7
IN THE INTEREST RATE AND T23E MONTHLY PAYMENT. =y
it MY INTEREST RATE INCREASES, MY MO 7'aLY PAYMENTS WILL Bii HIGHER. "
iI’ MY INTEREST RATE DECREASES, MY MONTALY PAYMENTS WILL BE LOWER. R
THE NOTE LIMITS THE MAXIMUM RATE TH), BORROWER MUST PAY. ‘ ';
ADDITIONAL COVENANTS. In addition 1o the covenants and agresinents made in the Sccurily lnslruméﬁ.t:,
Borrower and _ender turther covenant and agree as {ollows: n
A. INTEREST RATI AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.8753 percent. The Note prodes for changes in the interest

rate and the o oatkly payments, as follows:
4. INTERES ' RATE AND MONTHLY PAYMENT CHANGES
(A} Chante Dates

The initisl fxed intcrest rate 1 will pay will change to av adjusiable interest rate on the first day of

Movember 2005 . and on that day every 12th month thereafter. Each date on which my interest rate
could change is called a "Change Date."
(B) The ndex

Beginning with the first Chunge Date, my adjustable interest rate will be based on an Index. The “Index” is the )
weekly averi ge yicld on United States Treasury securitics adjusted to « canstant maturity of one year, as made avaiteble
by the Fede -al Reserve Board, The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index” The Index most recently available is the index published in the standard statistical release ﬂ
issued by thz Federal Reserve Board with the closest date prior to the 45th day before the Change Date. (X
If the Yadex is no longer availuble, the Note Holder will choose a new index which is based upon comparablc B\
informatios.. The Note Holder will give me notice of this choice. 5
pb
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{C) Calcutation of Changes

Before each Chaoge Date, the Note Holder will calculare my new interest rate by adding 2.7590
percentage points {0 the Current Index. The Note Holder will then round the resuit of this addition to the ncarest 1/8
of 1 percentage point (0.125%). Subjoct to the limis stated in Section 4(D) this rounded amount will be my new interest
rute until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient (o repay the

unpaid princspal that | am expected to ows at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this caleulation wili be the new amount of my monthly payment.

(D) Limit on the Interest Rate Changes

On the firgt Change Date the interest rate may not increase or decrease more than 4 percenfage points
from the iniua! ‘aterest rate.
On the seconc Change Date, and on cach Change Dute thereafter, the interest raie may nol inereasc or decreant
2 pescanizgze points from the inferest sate in effect immediately prior to the Change Pate. Also. the interes
rate may not increase o7 <decrease over ihe entire term of the loan more thun 4 percentage points from the
initial interest rate,

My interest rate will zever be greater than 11.8750 percent.

(E) Effective Date of Change:

My new interest rate will become ef’ective on each Change Date. T will pay the new amount of my monthly payment
beginning on the first monthly payment Get¢ after the Change Dute until the amount of my mopthly payment chanses
again.

(F) Notice of Changes

‘The Note Holder will deliver or mail to me a notic: of any changes in my interest rate and the amount of ray monthly
payment before the eftective date of any change. The ntze wiil include information required by any applicable law to
be given me and also the title and telephone number of a persup who will answer aey questisns 1 may have regarding the
notice,

MULTISTATE CUSTOM.FIT NON-CONVERSION RDZMUNC
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RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider.
. W;ncss | i
Wa!ness
<L
e ./Z_V,f (Sea)
SHERWIN D ATe OV - Borrower
/o,
¥ cde il f/ ,,,-.*' iy — {Seal)
NICOLETTE ROBBINS LiF LS - Borrower
e o e . 2w — .  (Seah)
+ Borrower
e et e et e e (L. Scal)
Bosromr

MULTISTATE CUSTOM.FIT NON-CONVERSION
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State of [llinois )
) 8§
County of oK i
1, -hee undessned , a notary public in and for said

County, in the State aforesaid, DO HEREBY CERTIFY fHAT

, personaiy xnown fo me to be the same person whose pame is
subscribed to the foregoing instrument, appeared before me tias day in person and acknowledged that he signed, sealed
and delivered the said instruient as his free and voluntary act, foi e Jises and purposcs therein set forth,

GIVEN under my band aod official seal, this | ¥ dajof (e dobem ass
(ot L
Not ublic
My commission cxpires: L
i’ "OFFICIAL SEALS
iT - JHI Uyeng
i

.Notary Public, Sta-s of illinpis
My Comrmgimn Expires 4/7/98

ISIZELSE



UNOFFICIAL COPY




