- UNOFFICIAL COPY
When recorded, mail to: ﬁ)}( 7 7

)
LONG HEACH MORTGAGE COMPAMY 9573&81(”
972 TOWN AND COUNTRY ROAD
ORANGE, CA 92668

+

-~
e

EL L LE N

T

Loan No. 1B66706-532§
DERT-01 RECORDING §35.00
Teansd  TReW 7193 10726795 1161500
FPTIC E Qi w—-P5--PE2216
Logk COUNTY RECHRDER

[Space Above This Line }'or Recarding Data) 700

MORTGAGE A

THIS MORTGAGE ( Yiecurity Insimzipint™} is given on September 26, 1995 . The mortgagor is
ROOSEVELT BRA JLEY AND BO3E(E ERADLEY,

("Botrower"). This Securit/ Instrument is given to
LONG EEACH MORTGAGI: COMPANY

which is organized and exi. ting under the laws of the State of Delzware . and whose
address is 472 TOWN ANDI COUNTRY ROAD ORANGE, CA 92468
(" L.nder”), Borrower owes Lender the principal sum of
Thirty Six Thousand ard no/>0s----seememenmemee tmmemmm e S e s e

Do'lars (U.S. § 36,000.00 ).
This debt is evidenced by Borower's nate dated the same date as this Secucy Instrument ("Note™), which provides for
monthly payments, with thz full <ebt, if noi paid earlier, due ancl payable on  Octobe: b, 2025

This Security Instrument sicures 1o Lender: (a) the repayment of the debt evidenced by thie Noie, with interest, and all renew.ils
extensions and modificativns of “he Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of thi: Security Instrument; and (c) the performance of Borrower's covenarus ond agreements under this
Security instrument and thz Note. For this purpose, Borrower does hiereby mortgage, grant and convcvao Lender the following
described property located in COOK County, Nlinois:

LOT 4 IN S.E. GROS:; SUBDIVISION OF LOTS 8, 9, 24 AND 25 IN SCHOOL TRUSTEE'S

SUBDIVISION OF Tl NORTH PART OF SECTION {6, TOWNSHIP 39 NORTH, RANGE 13, EAST &
OF THE THIRD PRIMCIPAYL MERIDIAN, IN COOK COUINTY, [ILLINOIS. oy |
Foueso | e x|
N
'y
(o o]

which has the address of 4808 V/EST JACKSON BLVD CHICAGQ [Sircet, Lity},

[linois 60644 [Zip Code] + "Property Addruss™);
ILLINODiS-Single Family-FNM)\ FHLM : GNIFORM
INSTRULIENT ‘orm 3014 9/90
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TOGETHER WITH 1! the i provements now ot hereafler erected on the propenty, and all easements, appurteminees, and
fixtures 10w or hereafter a part of the sroperty. All replacements and additions shall also be covered by this Security
[nstrument. Ali of the foregoing is eferred to aa this Security Instrument as the "Property.”

BORROWER COVENANTS 1at Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgige,
grant anc convey the Propierty and hat the Properly is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the tir'e w the Property against all claims and demands, subject lo any encumbrances of record.

THIS SECURITY INSTRUMIENT combines uniform covenants for national use and non-uniform covenants with limited
vanations by anisdiction t constiti.e a uniform security instrument covering real nroperty.

UNIFORM COVENANTS. Burrower and Lender covenant and agice as follows:

1. Payment of Principal srd interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the deb evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds fur Tuxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymer s are d e under the Note, untii the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which ma:. atizin priority over this Security lnstrument as a lien on the Property: (b) yearly leaschold payments
or grourd renis onane Proserty, if wy: (¢} yearly hazard or property insurance premit ms; (d) yearly flood insurance premiums,
it any; (e} yearly miorrgay.- insuraree premivms, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraps. 2. in liu of the payment of morigage insurance premiunys. These items are called "Escrow ltens.”
Lender may. at any time; colpet and hold Funds in an amount not 1o exceed the naximum amount a lender for a federally
related mortgage loan mar requice-for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of
1974 as ameded from tin'e to unie, 12 U.S.C. Section 2601 ef seq. ("RESPA"), uiless another law that applies to the Funds
sets a desser amount. H so, Lendestiay, at any time, collect and hold Funds in ar amount not to exceed the lesser amount.
Lender may estimate the mount f Funds dve on the basis of current data and rearonable estitmates of expenditures of fujure
Escrow Items or otherwist in aceordance with applizable law.

The Finds shall be held 't an instiiwion whose deposits are insured by a federat agency, instrumentality, or cntity
(including Lender, if Lender is sa.h an institution)or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Dterrs. Lender ma- not chirge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifyirg the Escrow hems, urles; Lender pays Borrower nterest on the Funds and applicable law permits Lender to make such
& charge. However, Lender may 1equire Borrower to pay a o/ie-time charge for an independent real estate lax reporting service
used by Lender in conn:ction viith this loan, unless applicabls-law provides otherwise, Unless an agreement is made or
applicasie law requires imerest to be paid, Lender shall not be reguiréd to pay Borrower any interest or earnings on the Funds.
Borrower and Lender mav agree in writing. however, that interest skal s paid on the Funds. Lender shall give to Borrower,
withou, charge, an annui| accounting of the Funds, showing credits anit debits te tne Funds and the purpose for which each
debit 1o the Funds was m-de, The Funds are pledged as additional security. frall sums secured by thic Security Instrument.

1t the Funds held by Lender exceed the amounts permitted to be held by applicible law, Lender shatl account to Borrower
for the excess Funds in 2:cordan.e with ‘he requirements of applicable law. If the upount of the Funds held by Lender at any
time is not sufficient to p.ty the E:crow ltems when due, Lender may so notify Borrowei in writing, and, in such case Borrower
shall pay to Lender the emount -ecessary to make up the deficiency. Borrower shall male-up the deficiency in no more than
vvelve monthly payments, at Lentler’s sole discretion.

Upon payment in *full of (N sums secured by this Security Instrument, Lender shall promraiy. refund 0 Borrower any
Funds held by Lender. [f, under paragraph 21, Lender shall acquire or sell the Property. Lender, prior to-the acquisition or sale
of the Property, shall apuly any Funds held by Lender at the time of acquisition or sale as a credit agairsi the sumns secured by
this Security Instrament.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lende: suider parapraphs
b and 2 shall be applied. first, ¢ any prepayment charges due under the Note; second, o amounts payable under paragraph 2;
third, o nterest due; fourth, t rincipal due; and last, to any late charges due under the Note.

. Charges; Liens. Borrosier shall pay all taxes, assessments, charges, fines and impositions altributable to the Property
which may attain prioricy uver 1his Security Instrument, and leaschold payments or ground rems, if any. Borrower shull pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direct!fl
to the person owed paynient. Bc.tower shall promptly furnish 1o Lender all notices of amounts to be paid uader this paragrapth
If Borrower makes these paymer.:s directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. ]

Sorrower shall prenptiy « scharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
writirg to the payment of the ob igation secured by the lien in a manner acceptable te Lender; (b) contests in good faith the li
by. or de ends against enforceent of the lien in, legal proceedings which in the Lender’s opinion operate to prevent t
enforzement of the lien: or (¢) «2cures from the holder of the lien an agreement satisfaciory to Lender subordinating the lien
this Securty Instrumen:, if Ler-Jer determines thai any part of the Property is subject 1o a lien which may attain priority over
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this Security Instrument, Lender inay give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take ane or
more of the actions set fo th above within (0 days of the giving of notice.

5. Hazard or Property l1surance. Borrower shall keep the improvements now existing or hereafier erected on the
Property ineured against loss by (ire, hazards included within the term "extended coverage” and any other hazards, including
Noods or fluading, for which Le: der requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insura:ce carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. IF Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtiun coverage o protect Lender's righis in the Property in accordance with paragraph 7.

All irsurance policies and renewals shall be acceptable to Lender and shall include a siandard mortgage clause. Lender
shall have the right to ho!d the p; licies and renewals. [f Lender requires, Borrower shall promptly give to Lender all reccipts of
paid premiwms and renev-al netic s, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrow v otherwise agree in writing, inserance proceeds shall be applied to restoration or repair of the
Property di maged, i¥the restora on or repair is economically feasible and Lender's iecurity is not lessened. [ the restoration or
repair is net economiedl!y feasit: e or Lender’s security would be lessened, the insurance proceeds shall be applied to the sumis
secured by this Security-instrur- ent, whether or not then due, with any excess piid 10 Rorrower. 1f Borrower abandons the
Property, or doves ot ateswsi-w hin 30 days a notice from Lender that the insurance carrier has offered to settie a claim, then
Lender tay collect the ‘surza.e proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security fnstrurs: 2, whether or not then due. The 30-day period wil begin when the notice is given.

Unless Lender ance Borro./c¢ otherwise agree in writing, any application o’ proceeds to principal shail not extend or
postpone the due date ol the moniily pavments referred to in paragraphs | and 2 or change the amount of the payments. If
under parazraph 21 the Property is acquires Yy Lender, Borrower’s right to any irsurance policies and proceeds resulting from
damage o the Peaperty jrior to the acguisition shatl pass to Lender o the extent of -he sums secured by this Security instrument
immediately prior to the acquisi :on.

6. Occupancy. Preservatic 1, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall oceapy, vstablis’ | and use the Property 2, Sorrower's principal residence within sixty days atier the exccution of
this Security Instrument and sh 1l continue to occupy e Property as Borrower's principal residence for at least one year afier
the date o, oecupancy, unless [ :nder otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exis  which are beyond Borrower's/control. Borrower shali not destroy, damage or impair the
Property, alfow the Preperty ¢ deteriorate, or commit wasie on thie_Property. Borrower shall be in default if any forfeiture
action or proceeding, whether . ivil or criminal, is begun that in Lend<ry good [aith judgment could result in forfeiture of the
Property or otherwise materiall - impair the lien creaied by this Secunity fnstument or Lender’s security interest. Borrower may
cure such 4 default and -einstat-, as provided in paragraph 18, by causing-tli¢ action or proceeding to be dismissed with a ruling
that, in Lender's good faith d:terminaion, prectudes forfeiture of the Borrotvver's interest in the Property or other matenal
impairment of the lien created by this Security Instrument or Lender’s security inazest, Borrower shall also be in default if
Borrower during the loan app)ization process, gave materially false or inaccurate infonriion or stalements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced %y e Note, including, but not limited
to, repres mtations concerning sorrower’s occupancy of the Property as a principal residence, (fithis Security Instrument is on a
leaschold. Bosrower skall coriply with all the provisions of the lease. If Borrower acquires fetitle to the Property, the
leasehold and the tee title shall 101 merge unless Lender agrees to the merger in wriing.

7. Protection of {.ender’; Rights in the Property. If Borrower fails to perform the covenants asd agreements contained in
this Secu:ity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in‘ke Property (such as a
oroceedirg in bankruptey, pro-ate, for condemnation or forfeiture or to enforce laws or cegulations), then Lerder may do and
pay for vhatever is necessary (o protect the value of the Property and Lender's rights in the Property. Lender's aclions may
include paying any sums secared by a lien which has priority over this Sccurity Instrument, eppearing in court, paying
reasonablz attorneys' fees and entering on the Property to make repairs. Altheugh Lender may fake action under this paragraph
7. Lende docs not have to do 0.

Awv amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument, Unless Burrower and Lender agrec to other terms of payment, these amounts shall bear interest from the
date of ¢isbursement at the Mote rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment

8. "fortgage Insurance, If Lender required inortgage insurance as a condition of making the loan secured by this Security
Instrumeat, Borrower shall p v the premiums required to maintain the morigage insurance in effect. If, for any reason, the
morgagy insurance coverage 1equired by Lender apses or ceases to be in edfect, Borrower shall pay the premiums required 10
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ottain covernge substantially equivalent to the mortzage insurance previously in effect, at a cost substantially equivalent to the
cest to Borrower of the mortg:;re insurance previously in effect, from an alternat: mortgage insvrer approved by Lender. If
substantially equivalent mortgay: insurance coverag: is not available, Borrower shatl pay to Lender each month a sum equal 1o
ore-twelfth of the yearly monga.e insurance premivm being paid by Borrower when the insurance ~overage lapsed or ceased 1o
“ bein effect. Lender will accept, use and retain these payments as a loss Ieserve in liew of morigage insurance. Loss reserve
= payments niay no longer be req: red, ai the option of Lender, if morigage insurance coverage (in the amount and for the period
«  that Leade requires) provided "y an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
4 the premiums required to mainta n mortgage insurarce in effect, or (o provide a loss reserve, until the requirement for mortgage
irsurance ¢nds in sccordance w1 any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender o1 ts agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of o prior to an inspection specifying reasonable cause tor the inspection.

{0, Cundemnation. The 1roceeds of any award or claim for damages, direc or consequertial, in connection with any
condemnaiien or other taking o any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be puid to Lender,

In the cvent #ia_otal takir g of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dac. with i ny excess paid to Borrower. In the zvent of a partial taking of 1he Property in which the fair
market value of the Propecty i1 mediately before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument immeqiane’y. before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Secuniy Instrument shall iveoreduced by the amount of the proceeds multiplied by the following fraction: {a) the total
amount ot the sums secured itrmedritely before the 1aking, divided by (b) the fair market value of the Property immediately
hefore the taking. Any balance shaii“oe paid to Eorrower. In the evemt of a panial taking of the Property in which the fair
riarket vatue of the Property immediately befare the 1aking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender othervise avrze in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums secured by this Security Insi-ument whether or net the sums are then dye.

i the Property is abandoned by Borrower, 9. 16, after notice by Lender to Borrower that the condemnor offers 10 make an
award or settte a clavm for dimages, Borrower {uls 0 mspond (0 Lender within 30 days after the date the notice is given,
Lender s authorized to collect and apply the proceeds, 24 its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Bor-ower otherwise agree in writing,_any application of proceeds to principal shall not extend or
pustpone the due date of the monthly payments referred to in paragiaphs | and 2 ar change the amount of such payments.

11. Borrower Not Relensed; Forbearance 13y Lender Not a Yelver, Exizusion of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted Ly Lender to any successor in interest of Borrower shall
not operate to release she liabulity of the original Borrower or Borrower's suceessors in ipterest, Lender shall not be required to
commence procecdings againal any successor in interest or refuse 10 extend tims 167 payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand in:nde”by the original Barrower or Borrower’s
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a weiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Join: and Several Linbility; Co-signers. Tae rovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lencer and Bortaveer, subjict 1o the provisions of
paragraph 17. Borrower's covenanmts and agreeinents shali be joint and several. Any Borrow(r who co-signs this Security
instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mongase. grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally oizated to pay the sums
secured Dy this Security Insttument; and (c) agrees that Lender and any other Borrower may agree to ex.exd, modify, forbear or
make any accommodations with regard to the terins of this Security Instrument er the Note without that Borruwer's consent.

13. Loan Churges, If he loan secured by this Securily Instrument is sub ect to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coifected or to be collected in connmection with the
loan exceed the permitied limits, then: (a) any sich loan charge shall be reduced by the amount necessary Jo reduce the charge
to the permitted limit; and (b} any sums already coilected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nolc or by making a direct , |
payment to Borrower. (f @ refund reduces principal, the reduction will be treated as a partial prepayment without any C;
prepavment charge under the Note, <}

14. Notices. Any notice to Borrower provided for tn this Security Instrument shall be givan by delivering it or by mailing ¢3
it by first class mail untess applicable law requi-es use of anather method. The notice shall be directed to the Property Address p 3
or any other address Horrcwer designates by notice to Lender. Any notice to Lender shall be given by first class mail to

i ""-“"_‘ifr“%ﬁ_&“u »
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Lender's address sened herein o- any other address Lender designiates by notice tc Borrower. Any notice provided for in this
Security Instrument shall be deered 1o have been given to Borrower or Lender when given as provided in this paragraph.
15, Governing Law; Severability. This Security Insirument thall be governed by federal law and the law of the

; jurisdiction in which the Propery is located. in the event that any provision or clase of this Security Instrument or the Nale

conflicts with applicable law, such conflict shall not affect other provis:ons of this Security Instrument or the Note which can be
given effect without the conflict ng provision. To this end the provisions of this 8 curity Insirumens and the Note are declared
to be severatle.

16. Borrower’s Copy. Borcower shalt be giver. one conformed copy of the Note and of this Security Instruinent.

17. Transfer of the Property or a Beneficial Interest in Borrower, If alf o1 iy pant of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Barrower is sold or transferred i d Bortower is not a naiural person) without
Lender’s prior written consent. Lender may, at its option, require immediate piyment in full of all sums secured by this
Security Instrument. However, “his option shal! not be exercised by Lendey if exencise is prohibited by federal law as of the daie
of this Security {nstrument.

1f Lender exersies this option, Lender shall give Borrower notice of accelerit on. The notice shall provide a period of not
l2ss than 30 days froo the date the netice is delivered or mailed within which Eorsower must pay all sums secured by this
Security Instrument. i Surrower fails o pay these sums prior to the expiration of tais period, Lender may invoke any remedies
permitted by this Security Jasiriment without further notice or demand on Borrow: -,

18. Borrower's Kigit "0 Reinstate. If Borrower meets certain conditins, Borrower shall have the right 1o have
vnforcenent of this Security Decrument discontinned at any time prior to the evlier of: (a) 5 days (or such other period as
ipplicable faw may specify fir itirstatement) before sale of the Property pursiant to any power of sale contained in this
Security Instrument; ot {b) ent y o & judgment enjorcing this Security Instrument. Those condilions are thal Borrower: (a) pays
Lender all sums which then would be que’eider this Security Instrument and the Note as if no acceleration had occurred; {b)
cures any defaull of any other covenanls of agrcamentis; (¢} pays all expenses incurred in enforcing this Security lnstrument,
including, but not limited 1o, reasonable attoraeys” fees, and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Istrument, Lender's rizhts in the Propenty and Borrower's obligation to pay the sums secured by
this Security Instrument shaii continue urchaniec. ilzon reinstatement by Borrower, this Securily Instrument and the
obligatiens secured hercby shali remain fully effective as tf no acceleration had o:curred. However, this right to reinstate shall
not apply in the case of acceleration under parsgraph 17,

19, Sale of Note: Change of Loan Servicer. The Noie-oi a partial interest in the Note {together with this Security
Insirument) may be sold one or more times without prior notice tu Porrower. A sie may result in a change in the entity (known
as 'he "Loan Servicer™) that collects monthly payiments due under the Moie and tris Security Instrument. There atso may be one
or more changes of the Loan Servicer unrelated te a sale of the Note, Ifh<ry is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance vith parzgraph 14 above-2ad aprticable law. Tae notice will siate the name and
address ol the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applvable law,

20, Huzardous Substsnces. Borrower shal nol cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on o in the Property. Borrower shall not do, nor allyw anycicelse to do, anything affecting the
Property that is in violation of any Environmen al Law. The preceding two sentences shal! ot apply to the presence, use, or
storage on the Property of simall quantities of Hazardous Substances that are generally recognizes v be appropriate 1o normal
residentiud uses and to maint¢nance of the Property.

Borrower shudl prompily give Lender writ en notice of any investigation, claim, demand, fawsuiz or other action by any
governmental or regulatory agency or private party involving the Property and :ny Hazardous Substance ur Environmental Law
of which Borrower has actual knowledge. If Berrower learns, or is notified by any goveramental or reguiioty authority. that
any removai or othier remediation of any Hazardous Substance affecting the Property is necessiry, Borrower shall promptly take
all necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardow. Substancer” are thase substances defined as toxic or hazardous substances by
Euvironmentad Law and the following substarces: gasoline, kerosene, other flammable or toxic petroleum preducts, toxic
pestizides and hetbicides, volatile solvents, matrials containing asbestos or for naldehyde, and radicactive materials. As used in
this paragraph 26, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate (o health, satety or environmental protect.on.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ard agree as follows:
21. Accelerstion; Remedies, Lender shail give notice to Borrower prior 10 acceleration following Borrower's hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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- applicable law provides otherwise). The notice shall specify: (a) the default; (1) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is glven to Borrower, by which the default must be cured; and
{¢) that failure to cure the default on or before the date specified in the notie may resuit in acceleration of the sums
sicured by this Security Instrument, foreclosure by judicial proceeding and sale of the Propeity. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right tc assert in the Foreclosure proceeding the
non-existence of 8 defuult or any »ther defense of Borrower to acceleration and foreclosure, IIf the default is not cured on
ot hefore the date specified in the notice, Lender, at its option, may requite immediate payment in full of all sums
socured Dy this Sccurity Instrument without further demand and may Joredlose this Security Instcument by judicia)
proceeding. Lender shall be entitled to collect all expenses incurred in pursuiop the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security Instrument
(v Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a [ee for releasing this Security
Instrument, dut only it the fee is paid to a third party for services rendered am) 1he charging of the fee is permitted under

T S B

applicable law.
23. Waiverof Yomestead. Borrower waives aff right of homestead exemption in the Property.

24. Riders to this-Geiurity Instrument, ([ one or more riders are executed by Borrower ind recorded together with this
Security Instrument, the'cevesants and agreements of each such rider shall be incerporated into end shall amend and supplement
the covenants and agreemenis of Usie Security Instrument as if the rider(s) were a art of this Security Instrument.

[Check applicable bux(es

(X] Adjustable Rate Rider (. Condominium Rider (] 1-4 Family Rider

L] Gradugted Payment Rider {__] Planned Unit Development Ricer L) Biweekly Payment Rider
_] Balloon Rider r-___:j Rute lmprovement Rider Second Home Rider

C IV A Rider ("] Caher(s) [specifyl

BY SIGNING BELOW, Borrower accepts and agrees (o-ihzisrms and covinants contained in this Security Instrument and

it anty riderfs) executed by Borrower and recorded with it . ‘3/9
Witnesses: ilt W
Rz 7

R cl N (Seal)
ROOCEVEL " BRADLEY -Borrower
LEa it bin, - L2 (Seal)
—-— BOBBIF BRADLEY Burrewer
(Seal) —_ A «Seal}
-Borrower -Berrower
STATE OF 1LLINOIS, ("ook County ss:
. B {her yi L. 8:2((1 ' , a Notary Public in and for suid county and state do hereby venify
[fial

QQD:-U"& VQ\-\' B,'(;\d\(\{ Cf“(if B-Jb"«'! ¢ 6"()(‘ fr
, personally known (o me to be the sume person(s) whose name(s)

subscribed to the foregoing mstrument, appeared before me this day in pe:son and acknowledged that They ¢
sigued and defivered the said instrument as e o free and vcluntry act, forthg/uses a1d purposes thereiff set forth.

Given tnder my hand and official seal, this e day of '3 -

My Camimission Expires; % }(1 {q q . A <
‘ bf'uwry hublic /
. This Instrumen was prepared by: LONG gfﬁ( H Mol CAGE (

|
9YZZELL6

| @ -8RuL) secs Page 8 of & 2 “OFFICIAL SEAL Form 3014 9190
| ® §  CHERYLL BRADY

| o 3 Notary Public, State of lilinos Loan No. 1866706-5328

f T :E My Commission Expires 8/4/80
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ADJUSTABLE RATE RIDER

(LIBOR Iudex - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 26th day of September |
1995 . and is iwcorporated into and shall be detmed to amend and supplement the Mortgage, Deed of Trust

or Security Deed (the "Security Instrument™) of the same dawe given by the undersigned (the "Borrower™) 1o secure
Borrower’s Adjusiable Fate Note (the "Note") to:
LONG BEACH MORTGAGE. COMPANY

(the"Lender”) of the sarie date and covering the property described in the Security Instrument and located a1

4808 WEST JACKSON BLY!)
CHICAGO, IL 60644
{Propeity Address)

THE NOT= CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMCUNT THE 3ORROWER'S
INTEREST RAVE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COYENANTS. ' aldition to the covenants and agreements made in the Security [nstrument,
Borrower and Lender further covenant and 2aree as follows:

A. INTEREST RATE AND MONTHLY PA" 2ENT CHANGES
The Note provides for an initial interest cate of 10.750 %. The Note provides for changes in the
interest rate and the monthly paymenis, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CYAMGES

(4) Change Dutes

The interest rate [ wili pay may change on the firsi day of April , 1996 , and on
that day every sixth month thereafter. Each date on which my interest rivecould change is cafled a "Change Date.”

(B) The [ndex

Beginning with the first Change Date, my interest rate will be based on 21 index. The "Index” is the average of
intarbank oftered rates for six-month U.S. doltar-denominated deposits in the Londor: market ("LIBOR”), as published
in The Wail Street Journal. The most recent Index figure available as of the date 47 Jays before each Change Date is
called the "Current Index."

If the Index is -0 longer available, the Note Holder will choose a new index that-is lsed upor comparable
informanon. The Mote Holder will give me notice of this choice.

(€) Calculation of Changes

Before each Change Daie, the Note Holder will calculate my new interest rate by adding Six and Three
Fourths percentage point{s) ( 6.750 %) 1o the Current
Irdex. The Note Holder will then round the result of this addition o the nearesi one-eighth of one percentage point
{0.125%). Subject 12 the limits stated in Section 4(D) below, this rounded amcunt will be my new interest rate until the
na2xt Change Date.

The Note Hold:r will thea determine the amount of the month'y payment that would be sufficient 1o repay the
unpaid principal thit [ am expecied 10 owe at the Change Date in fu'l on the Maturity Date a1 my new interest rate in
substantiaily equal payments. The result of this calcnlation will be the new amount of my monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family
Except (FL}

Page ' of 2
-3955009 i9409) ELECTRONIC LASER FORMS, INC. . 1813013270545 [,..“...:E 8
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(D) Limits on Intcrest Rate Changes

The interest rafe 1 am required to pay at the first Change Date will nol be greater than 12.250 %
or less than 10.750 %. Thereafier, my interest rate wili never be increased or decreased on any single
Change Date by more than One and One Half percentage paint(s)
( 1.500 %) from the rate of interest | have been paying for the preceding six months, My interest
rate will never be greater than 17.750 % or less than 10.750 %.

(E; Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
pavment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.

(¥) Noticz of Changes

The Noté Hoider will deliver or mail to me a notice of any changes in my inierest rate and the amount of my
monthly paymein Leinre the effective date of any change. The notice will include information required by law to be
given me and also i< wle and telephone number of a person who will answer any question | may have regarding the

notice.

B. TRANSFER OF I'HE PROPERTY OR A BENEFICIAL INTEREST IN BORKROWER
Uniform Covenant 1 of the Seci:1ry Instrument is amended 1o read as foliows:

Transfer of th: Property or a Benoficia! Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transierred (or if a beneficial-gucrest in Borrower is sold or transferred and Borrower is not a natural
person) without Lander’s prior written consvnit /1 ender may, at its option, require immediaie payment in fuil of all
sums secured by this Security Instrument. However, this option shall not be cxercised by Lender if exercis: is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a}
Borrower causes ty e submitted 1 Lender informatior regnired by Lender to evaluate the intended transferee as if a
iew loan were be:ng; made to the transferee; and (b) Lencet ccasonably determines that Lender’s security will no: be
itapaired by the lcan assumption and that the risk of a breach-of upy covenant or agreement in this Security Instrunient
is acceptable 1o Lencer,

To the extent jermitted by applicable law, Lender may charge a reasnizble fee as a condition to Lender's conserd to
the loan assumption. Lender may aiso require the transferee to sign'an assumption agreement that is acceptabl: to
Lender and that obligates the transferee o keep all the promises and agrecmen's made in the Note and in this Security
fastrument. Borrewer will cantinue to be obligated under the Note and this Sesutizy Instrument unless Lender releases
Borrower in writing.

If Lender ex:rvises the option 1o rzquire immediate payment in full, Lender shall give Borrower notice of
acceleration. The actice shall provide a period of not less than 30 days from the date thr noiice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrowes fal=10 pay these sums prior
10 the expiration Hf this period, Lendei may invoke any remedies permitted by this Security Instrament without further
notice or demand orn Borrower.

BY SIGNING BILOW, Borrower accepts and agrees (o the :erms and covenants contained in this Adjustable Rate
Rider.

U@ﬂwj - ] 74 7
Ro= s _ (eal) W@ Z
ROOSEVELT BRADLEY -Barrower BOBBIE BRADLEY

(Seal)

-Borrower

& -1966009 19409 Page 20t 2
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